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: RECORD AND RETURN TO: o
| THE HOME MORTGASE NETXORK
el 233 EAST RUTTERFIELD | ; ,
. SUITE 400 o
Ly LOMBARD, IL 60148 o SRRt
P JaEXIEM';ARB c465 IR
.‘ 2 2 T o
LONBARD, L 60148 97160 " ) .
, (Spaco Abave This Lina Far Recerding Bat-sl
State of [iliuois MORTG AGB FHA Case No,
‘ T 1 131:0303405-703
_ LENOER'S 3: 02-18-92500
msuon'mmn ('Sacmtyt"*mwem'hsﬁmon JULY 23, 1988 - .
* The Morigagor is KEMKETH M. HEGLUN.. SIMGLE NALE :
' ATGF,INC
(*Borrower*). This Security Instrument i given to THE HOME MORTGSE NETVORK N
_ ) - 971465155
which is opanized and existing under the laws of THE STATE OF DELANARE 7 : g

and whose addressis 565 LAKEVIEW PARKNAY, WERNOM HILLS, TLLINOIS 8008t
{*Lender®). Botrower owes Lender #is ,mncspat sum of

ONE HUNDRED SEVENTEEN THOUSAND ous HUNDRCE SXLLARS AND ZERO CEHTS
Dollers {(US. $ 117, 100. *a S —

This debt is evidenced by Bomm s note dated the seme dste as this Security Instrument (“Nots”), which
provides for monthly psyments, with the foll debt, if not paid earlier, due and payable en

AUGUST 1, 2028 . This Security Instrument sscures to Lender; (a) the repayment of
the debt evidenced by the Nate, with lnmt. end all renewals, extensions and modifications of the Nots; (b)
the payment of all other sums,-with interest, sdginced under parasraph 7 to protact the security af this
Security Instrument; and (c) the pesformance of Borrower's covenants snd sgreements under thia Security
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Tnstrument and the Note. For this purposs, Borrower does hieraby mortgags, grant and convey to the Lender

—-the lollowing described property located in £50K
County, Illinoix

LEGAL DESCAIPTION ATTACHED HERETO AND MADE A PARY HERECF.

i

C_““‘;

which hasthou‘mofl’ BRODKSTON DRIVE, SCHAUNBURS ‘  [Stesst, Cityl,
Niinois 60193 - (Zip Codel (“Property Address");

- . TOGETHER WI''H »!f the impeovements now or hereafier srected on the property, sad afl mea;‘:w .
- sppurtenancea sad fixtures nuv or hercalter a part of the property, All replscements and additions shall elso be

. oavered by tids Security Ins'zument. All of the loregong is referred ¢ in this Security nstrument s the
: ,
t

Property.”

ich BORROWER COVEI:I:‘M’S the 5 mmp:r:r is hvhglm o{age estata hemby conveyed snd hss ;hu
right to mortgage, grant and convey perty an perty is unencumbered, except for
. encumbrances of reenﬁn Borrower warran s nd witl defend genenaliy the titiato the Pmpcﬂyazninsuﬁ claims
' snd demands, subject to any encumbeances of reord. -

) THIS SECURITY INSTRUMENT combiaes uaiform covensats for nationst uss and non“uniform
‘ covenants with [imited variations by- iutisdiction Ly eonsututo ] umrorm security instrument covering real

. property. .
Borrowes and Lender covenant and sgresasfoliows:

UNIFORM COVENANTS,

‘ t. Payment ofPﬁneipal.!ntmnmd Late Charge. Bamn:‘ﬂu’. pey when dus ttwpnncnpd o, mcL
intereston, the debt svidenced ;thaNatemd !mchargadmundeuhe N,
= 2 Monthly Psyment of Taxes, Insvrance snd Other Charges. Dorrower shall includs in each
monthiy peyment, together with the principal and interest a8 set forth in the Moo znd any lats charges, a sum
for (s} tares and special asvessments levied or to be levied against the Proputy. \'1) temhold paymcnm or
ground rentson the Property, and (¢} premiums for insurance required under paraj-aph l;ov car in whi
— 7 the Lender must pay a mortgage insurance premium to the Secretary of l-!omingud t rlnn eIopmwt
— {"Secretary®),orin m,y year in which such premium would have been required if Lendes <%t 1oid the Security
Instrument, each tnon wm’ shall also inclinde either: (i) & sum tor tbe mual r.o7igage insurance

PRI Sy

L}

SSIQSILG

premium to be to the Secretary, or (i) smonth!ycbnge of & moitgioe insurance
ium if this nty!astmmmwhddbyt!u , i a reasonable smount to be deteuvined by the
E:wptrwthnmnﬁﬁycmbyﬂnm , thess Etertsm called “Bacrow Items® snd the sums g
“. paid 1o Lender arocalled *Eserow N
‘» Lender may, atany tima, coffectand hold amountsfor Escrow Ttemsinan ;stesmount not to exceed .
E the maximum amount that may be required for Batrower's escrow sezaunt o Rea! EstateSettiement

' “Procedures Act of 1974, 12U C.Secuon%mct* .md:mplunenun;mgulaﬁmmcmmm L]
~ they may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA

: for unanticipated disbursements or disbursements beforo the Bosrower’s paymentaare mmlubln in thoaccount
‘may not be  on amouats due for the mortgag,mmunm premium,
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. If the amouais held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shal! account to Barrower for tha evcess funds &5 required by RESPA. 1f the amounts of funds held by
.- Lender at any time iz not suffizient to pey the Escrow [tems wihen due, Lender may notity the Barrower and
N require Borrower to make up theshortageas permitted by RESPA.
> The Escrow Funds are pledged as additinnitzecurity for all sums secured by this Security Instrument, It
L . ~Borrower tenders to Lender the full peyment of all such sums, Borrowes's sccount shall be credited with the
~ Ubalsnce remaining for all installmentitems (s}, (b), and (c) and any mortgage insurance peemium instafiment
% that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess

.
T

, e lunds t5 Borrowez, Immediately prior to & foreclosure sale of the Property or its scquisition by Lender,
: ?«;rmwer's account sha!l be credited with any belance remaining for all instaliments for itams (), (b}, end
A — <l. .
- o 3. Applieation of Payments, All payments undee paragraphs 1 and 2 shall 5-spplied by Lender as
ollows: :
- First, 1, the martgageinsuraace pramitn to be paid by Lender to the Secretary or to te monthly chargs
by the Secretary ip=2+ad of the monthly mortgage insurance premium; = e
—  Second, to sny (ay:s, specisl sesessments, leasehold payments or ground rents, aad fire, flood and other
. hamrd insurance premiuivi7, as required;
Third, tointerestdue viasier theNote; -
F Fourth, to amortization of th:2 principa] of the Note; and o
; Sith, t5 Ints charges due under cie Note, — -

: 4. Fire, Flood and Other Hazai & Insurance, Borrower shall insure sll improvemneniaon the Property,
whether now in existence of subsezsinily Croxted, against any hazsrds, casualtien, and contingencies, including
. fire, for which Lender requires inmirance. Thia insurance shall be maintained in the amounts and for the

. periods that Lender requires, Borrower shall 2%o5 insure afi improvements on the Property, whether now in

. existence or subsequently erected, against loss by firaas to the ertont roquired by ihe Secretsry. All insurance
shall b carrisd with companies spproved by Leader, Th: insurance polieles and any renewals shall be held by
" - Lendersnd shall include loss payable clatsses in favor ol 204 In a form scceptable to, Lencder, )

- Intheevent of loss, Borrower shall give Lender imnila®s notice by mail, Lender sy make proof of
lass if cat made promptly by Borrawer. Eech insurance compary oncernad is hereby suthorized and directed
to make payment for such loas directly to Lender, insteed of 1o Lorrower and to Lender jointly, All or any

- __part of tho insurance proceeds may be applied by Lender, at ity ofaior, eithee {2} to the reduction of the

indebtesiness under the Note and this Security Instrument, first to any o)l srueat amounts spplied in the order

. in paragraph 3, and then to prepayment of principsl, or {b) to the ratu/7tion or repeir of tin damaged

Property. Any application of the proceeds to the princips! shall not extend 2 sostpor:s the due date of the

monthly psyments witch are reforred to in parageaph 2, o7 chanpe the amount of wxh psyments, Any excess

‘ insurance proceeds over an smount required to pay all gutstendiag indebtodness velor the Note wod this
Security Instrument shall be paid to tho entity legally entitled theroto. : :

— «  In the event of foreclosure of this Sacurity Instrument or other transfer of title %0 ¢ Property that

cziinguishes the indebtedness, all right, titloand interest of Borrawer in and to insursnce poticie in force shall

pess to the purchasar, = . : e
5. Occupancy, Preservation, Maintenance and Protection of the l'mpﬂrl Borrower's Losn

residence within sixty days after the execution o, 3

transfer of the Property) 254 shall continue to ocour? the - . pal reaidence for at least
one year aftr the date of occupancy, unless Lender determines thet requirement will catse undue hardship for
Borrower, or unless axtenuatinz tircumstances exift which are beyond Borrower’s control, Borrower shall
notily Lender of any extenuating circumstances. Borrowes shall not commit wasts or desticy. damage or
substantially change the Property or allow the Property to deteriorate, ressonable €ear and tear ex:

f Lender may inspect the Property if the Property ie vacant or abandoned or the loan is in default, Lender may
: , Borrower shall also be in

- take reasonsble sction to protect and preserve such vacant or sbandoned Property, : ]
defauit if Borrower, during the loan application grocess, gave materially false or insccurate information or
staternents to Lender (or failed to provide Lender with any material information) in connection with the loan
m-‘llﬂu 48 1 ta000aee ou o8 4188 e derd ' lmm:g_N_.\\__
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Application: Leascholds. Borrower shal] ‘ontablish, and uee the Prnsm;’u s princi
o Security Inetrument (or wi F?%mdmomngrﬂn!eﬁ -
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evidenced by the Note, including, but not limited to, represeatations concerning Borrower's occupancy of the
Propertyasa prkeipd rexidence. II this Security Instrument is on a leaschold, Borrower shall oomp!y?:ith the
provisions of the lease. It Borrower acquires fee title to the Property, the leaschold and fes title shall not be
merged unleas Lender agrees to the merger in writing, - =
0. Condemnation. Tho proceeds of any sward or claim for damages, direct ar consequential, in
conneZiion with any condemnation or othe: taking of any part of the Property, or for conveysnce in place of
condemnation, are hereby sssigned and shall be peid to Lender to the extent of the full amount of the
indebtedness that remains inpaid under the Note and this Security Instrument. Lender shall apefy stch
proceeds ta the reduction of the indebtedness under the Note and this Security Instrument, first to sny
delinquent amounts applied in the order provided in parsgraph-3, end then to orepsyment of principal, Any.
. application of the proceeds to the srincipal shall not extend or pisipone the due dato of the monthly
payments, which aro referred to in paragrsnh 2, or change the amount of such pagincats. Any excess pencesls
- overan amount required to pay sl outstanding indebtedness under the Note end this Scoueity Instrumentshall
be paid to the entity legally entitled thereto, k
7. Chargs to Borrower and Protection of Lender’s Rights in the Property. Borrower sha! pay all
goveramental o2 municipal charges, finzs and impositions that sre not inciuded in paragraph 2. Borrower
shali pay thess olilizetions on time directly to the entity which is owed the psyment, If failure to pay would
-adversely affect Levide- = interest in the Property, upon Lender's raquest Borcower shall promptly turnish to
Lender receipts evidencin these payments, - _
- If Borrawer fails to m~c thess payments o the payments roquired by parsgraph 2, or fails to perform
. any other crsnants snd sgre~iaents contained in this Security Instrument, or there 15 2 logs! procesding thet
- may significantly affect Lender's a1; ita in the Property (such a3 & procesding in benkruptey, for condemnation
or to enforce laws or regulations), *aen Lender may do and pay whatsver is nocesssry to peotect the value of
the Froperty and Lendes's rights in the Property, including payment of taxes, harard insurance snd other items
mentionad in paragraph 2, ‘ T - )
- Any amountsdisbursed by Lender unle; thiz paragraph shall become an additional dabt of Borrower and
be secured by this Scsurity Instrumznt., Thess 7 mounts shall bear interest from the date of disbursement, at
the Nate rats, and st ine option of Lender, shall Le leiredistely due and paysble. _ '
Borrower shall prozptly discharge any lien whith has priosity over this Security Instrument unless
Borrower: (a) agrees in wiiting to the payment of ths (5Vgation secured by the lien in & manner acceptable to
Lender; {b) contests in good faith the fien by, or dafends souinst enforcement of the Hen in, legal proceedings
which in the Lender’s opinion operats to prevent the enforcem.n: of the lien; or (¢} secures from the holder of |
the lien an agreement satisfactory to Lender subordinsting tise fisn to this Security Instrumont. It Lender !
determines that any pert of the Property is subject ta & liea whick way attain priority ovar this Security- -
-Instrument, Leader may give Borrower a notice identifying the tien, Rortv wer sha!l satisfy the iien or takeone
or more of the actions set forth above within 10 days of the giving of noitse,)
8. Pees. Lender may collect fees and charpes authorized by tha Secrete 5.
9. Grounds for Accelerztion of Dsbt, - e .
{a) Default. Lendei may, except as limited by regulations issued by the Secrztacy, in the case of -
payment defaults, require immediats psyment ini full of alf sums secured by cnis Security Instrument
b

{i) Borrower dzfaults by failing to pay in full any monthiy payment requir.d by this Security
(1) Boframar deluults by Teling. Tor s Poiod of 1y Bemm o foren-smy s oblipal
il er defaults by failing, for a of thirty days, to pesfo y ode oblipations
contained in thhSewrltylnm:n'.eét P . — i
{b) Sate Without Credit Approval. Lender shall, if permitted by spplicable taw (including Section
-7 341(d) of the Gars~ St. Germain Depository Institutions Act of 1982, 12 US.C. 17013(4)) and with
- prior appraval of the Secretary, requing’ immediats psyment if full of all suma secured by this

the
Security Instrumentif:

—
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L (i} All or pert of the Property, or 2 Lanelicial interestin a trust cwning all or part of the Property, i
; e el G e e
" . il pertyis no " 4301 OF grantos ss his or resid orthe
L mmwdunmmhmbmhhorwqdhmm?lbzé;mvedm
, i sccardance with the requirements of the Secretary. . =
o, (c) No Waiver. It circumstances occur that would parmit Lender to require immediata ppyment in |
. fuli, but mm.dw not require such payments, Lender does not waive its rights ith respect to |
‘e - ’uwn!em = T = - -
I {d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wili
g limit Lender's rights, in the ¢35 of payment defaults, to require immediats psyment in fuli and
. forecloss if not paid. This Security Instrument does not suthorizn scceleration or foreclosure if not
permitted by reguistionsof the Secretiry. . : v
£ - () Mortgage Not Insured, Borrower agrees that il this Security Instrument and the Note sce not
determined to be eligible for insurance under the National Housing Act within 60 days from thedsts
hereof, Lender may, at its option, require immediate payment in full of il sums sscured by this
Securizy Instrument. A writtca statsment of any suthorized sgent of the Secrefary dated subsequentto
60 days from the date hereof, declining %0 insure this Security Instrument and the Note, shall be -
__deemed craslusive proof of such ineligibility, Notwithstinding the foragoing, this option may not be
) exercised &7 Tsrdor when the unavailability of insurance is solely dus to Lender's failure to remit s
mortgege itat 2500 premium G the A : T
12. Reinstatemen®. £orrower has a right to te reinstated if Lender has required Immediate payment in
fuli becsuse o2 Borrower’s fulure to pay sn emount due under the Nots or thia Security Instrument, This right
applies even after foreclosurs proceedings are inatituted, To rel=zss the Scourity fastrument, Borrower shall .
—tender in a lump sum all smoun reuired to bring Borrower's sccount current inkluding, to the extent they
-- are obligations of Borfower under (his Sscurity Instrument, foreclosus2 costs and reasonabie and customary
attorneys’ fees and expenses properfy amucisted with the foreclasure pracseding. Upon ceinstatament by
-, Borrower, this Security Instrument sad the ¢ bligations that il oucures shall remsin in etfect as if Lender had
. not required immediste paymens in full, Howaver, Lender is not required to permit reinststement if: (i)
Lender has accepted reinstatement afte-#w commencement of fGiclosure proceedings within two years
. _immediately preceding the commencement of 2 curent foreclomure proceeding, it} reinstatement will
preclude forceiosure on dilferent prounds in the futus, £ (iif) reinatatement 3 advermely affect the priority
of the lien created by this Security Instrument, ’ * .
11. Borrower Not Released; Forbesrsace By L:i”2c Not 3 Waiver. Extension of the time of
payment or modification of amartizaticn of the sums secursd 57 this Security Instrument granted by Lemder
-t any successor in interest of Borrower shall not operata to reles»: the liability of the original Borrower ot
-~ “Borrower’s successor in interest. Lender shall not be regiifed to comyiisics procesdings againsi sny successor
in interest or refusa to extend time for payment or otherwise modify umoriization of the sumsa sacured by this
Security Instrument by reason of any demand made by the origina! Baicower or Borrower's successors in
__ tnterest, Any lorbesrance by Lender in exescising any cight or remedy shaii 7.0t be & waiver of or preclude the
exercise of any right or remedy. B
12. Svecessors and Assigns Bound; Joint and Several Liability; Co-Gigners, The covenants and
agresments of this Security Instrument shall dind and benefit the successors and ass'gns of Lender snd
Borrower, subject to the provisions of paragraph 9(b). Borrower's covensats and sgreauscosshall be joint and
teveral, Any Borrower who corsigns this Security Instrument but does not execyts the No*z (a} is cosigning
_ thisSecurity Instrumentonly to miortgage, graat and convey that BorrGwer’s interest ig the Froperty under the
" terms of this Security Instrument; {b) is not personally obligatad to pey the sums secured by \'is Security
_ Instrument; and (c) agrees that Leader and any other Borrower may agres to extend, modify, forbear or make L]
any accommodations ith regard to the terms of this Security Instrument or the Nata without that Borrower’s La
consent, o ) o )
- - 13. Notices, Any notice to Borrower provided for in this Secuiily Instrument shall be givie by )]
delivering it or by mailing it by first class mail unless spplicsble law requires voe of another mathod, The
notica shall be directed to the Property Address m;.lny other sddress Goivower designates by notice to Lender.
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Any notice to Lender shall be given by first class mtﬁmundernddmsmedhminormytddﬁssm;. ,
designates by notice to Borrower. Any notice provided for in this Security Instrument shall he deemed to have

been given to Borrower of Lender when given as provided in this peragraph.
14. Governing Law; Severability. This Sccurity Instrumesz=hall be governed by Federa! law and the

. “law of the jurisdiction in "which the Property is located, In the event that any provision or ciause of this

Security Insteuinient or the Note conflicts with applicable law, such conflict shell aot affect other provisions of

: this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of thiz Security Instrument and the Note ere declared to be severables

I5. Borrower's Copy Borrawer shall be g;vm one confomed copy of tha Note and of this Security

~ Instrument.

16, Hazardous Substscess. Borrowa' ahn!l not eauss o permit the; presence, use, disposs], storage, or
release of any Hazardous Substances on or ja the Property, Borrower shall not do, nor allow 2avone else to do,
anything a!feenng tha Propecty that is in violation of any Environmental Law, The preesding two sentences
shall nat ape'# fo the presence, Use, or storage on the Proity of emall quantities of Hazardous Subatences
thatare generaiiv recognized to be appropristo to norma! residential usea and to maintenence of the Property.

Borrower stall promptiy give Lender written notics of any investigation, claim, demand, lawsuit or
other sction by sp; pavernmentsl or regulatory agency or private party involving the Property and sny

. Hazardous Substanca (a ) invironmental Lsw of which Borrower has actual knowisga, If Borrower learns, or
is notifisd ty any govecar.antal or regulstory autherity, that any removal or other remediation of any

- WSUWIEMA therperuhmq Borrower shall promptly take al} necessary remedial

sctions in sccordance wiih A Environmenta! Law, -
As vzsd in this parsgraph 10, “Hazardous Substances® are those substances definod as toic or hazardous

substancos by Environmental Law and the following sunstances: gasoline, kerosens, other flammable or toxle.
petroleum products, toxic praticides 202 herbicides, volatile solvents, materials containing ashestos or
_ lorm:ldehyde, and radiosctive materials, 2 ved in this paragraph 16, "Bavironmental Lew® means feders|
Isws and laws of the jurisdiction where the inoeety is loated that relats to health, safety or environmental

protection,

" NON-UNIFORM COVENANTS. BommmdLmdufrﬁmcomhtmdlwutoﬂm

_ 17. Assigument of Rents, Borrower unconditioni(ly sssigns and transfers t3 Lender all the rents and
revenues of the Property. Borrower suthorizes Lender or Lendar' ugenhtoeoﬂeeﬂhomﬁmdrwmuumd
hembyd'remmh tenant of the Property to pay the reats to Lnder or Lender's agonts, However, prior to
Lender's notice to Borrower of Borrower’s bresch of any covenant v sgreement in the Security Instrumient,
Borrower shall collect and receive all rents and revenues ¢f thie Property as trustes for the banefit of Lender
‘ind Borrower. This sssignment &f rents constitutes " absolum exiincrent and not an sﬂgmmnt foe
additions! semmtyonl

. It Lender gives notice of breach m Borrower: (l) all rents received 'y Rorrowes <hall be hald by
Borrowensmforbeoditofwxderonly.tubupphwmmemam )y the Security Instroment;
(b) Lender cha!l be entitled to collect and receive all of thi rents of the Property; 2 {¢)) sach mnsnt of the
Propeﬂysha!l pey all reats due and unpsid to Lender or Lender's agent on Loider's wrisi demand nt..\s’

Bommhasnmmcmdmy prior assignment of the rents and !Illmtlndlﬂl not oerioem mnet
that would zrevent Lezder from exercisiag its rights under thispmmph YA

Lender stall noe be required to ents= upon; take <snirol of or maintain thoPmpmybnmor aftar giving
notice of breach to Borrower, Howover, !nndcraupdic!my appointed receiver may do 80 at any time there
is a breach, Any lpplmﬁon of rents shall not cure or waive any defiult or invelidate any other right or remedy
of Lender. This mgnmem of rehts of the Propeny shall terminate when the debt secused by the Security

Instrumentis paid in full,
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. 18. Forcclosere Procedure. If Lender requires immediste psymeat in fulf under pacagraph 9,
- Lender may foreclose this Security Instrument by judicisi proceeding. Lender shalf be entities to
collect all expenses incurred in pursuing the romedies provided in this paregraph 18, including, but

- ot limited to, reasonable attorneys’ fees and costs of titleevidence. :
If the Lender’s interest in *his Security Instrumest is held by the Sccretery and the Seeretary

*" requires immediate payfent in full under Paragraph 9, the Secretary may invoke the nonjudicial
. power of saic provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act®) {12%.5.C.

P ~ 3751 et seq. ) by requesting a foreclosure commissioner desiguated under the Act to commenee

foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall
- deprive the Secretary of any rights otherwiso svailadle to & Leader under this Parsgraph 18 o

- applicablefav,
- ’ ~—

" 19, Releass. Upon peyment of all sums Sired by this Secuddty Insicument, Lender shall releass this
Security Instrument without charge to Borrower, Borrower shall pay ary recordation costs,

20. Waiver o7 Homestead. Borrower waives ol right of homestead exsmption i the Property.

— - .

N

21. Riders to this Sceurity Instrument, It ons or more riders are enelnad by Borrower and recorded
—topather with this Security Jrtrumoni, the covenants of each such rider shalt te incorporated into and shas
smend and supplement the er vonante 25 agresments of this Security Instrument 28 it the sider{s} were & part

 of this Security Instrument. [Cherg hpnlicebls box(es)l.
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BY SIGNING BELOW, Borrower accepts and agress to the terms contained in this Security fnstru
$d in any rider{s) executed by Borrower and recorded with it, o - W iwtrumeat
tnesses: ’ -~

= ) Wo
 {Seal}
- «Botrower
(Seat) - ‘ {Seat}
= “Borrawer . - ~Borrowse
” /o (Seal) - (Sal)
«Borrower _ ~Horrowar
") (Sea]}_ ) o T (Seal)
— - . 'B&MW;:' -~ <Rorrower
STATE OF ILLINOIS, e » Cook | Countyex

L Amn M. Haman =7\ . aNotary Public x and for said county and state do

_hereby certify that ,

KENNETH W. BEGLUND, single male

' ﬁersona!ly known t0 me to be the sstme person{s) whees name(s) svlrsiibed to the foregoing imtrument:

“appeared belore me this day in person, and acknowledged that  he ,
signed and delivered themid instrumentas  his  free and voluntary &, Jor the uses and purposes
terein set forth, ——
iven under my hand asd officil sl this -~ § dayot  DAmuiayy | 497 .
R

.‘Mytommission Erpires |, -1 ﬁwn _ yn “1&&”’@& )

Notary Public

"OFFICIAL SEAL .
) . ANN M HAMAN -
NOTARY PUBUIC, STATE OF MUNCIS  ~—
" MY COMMISSION EXPRES 6/27/97
Fatl Jh g By n

o . XC1000DAAN (R399 4708
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R ¢ HEGLUND ~Borrotss -
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as delinaated on the gurvey
crided p

des ! opexty: ~ Willow Pon

- subdivisicn i thih 6By [2/R dA( thi

Tomship 41 ¥oxth, Rbndd 10 Babb’ & d-Princifpal
Mexidian, in the village of Schavaburg, County, Illinoig,
which survey is attachead as Exhibit "it to tha tion of

Condendniuy- Ownership made by American National Bank and Trust
Company of chicago, as Trustes under Trust Agtcement dated
August 4, 1986 and known ag Trust Mumber 068928-06, recordsd in
the Office of the Recorder of Deeds, Cack County, Xildnois, on
Decxsher 4, 1987 as Document Munher 87643830, together with the
undividad percentage interest of the common elements
appurtenaat to said Unit as set forth in said Declavstion, as
usendad from time to tims, xcepting the ynits as defined and
‘get forth is the Declarstion snd mpvey, os amandad froa time
to timg, which parcentege shall autcmaticaliy change in
_&ecordarde with the ssandad declarations as-szms are filed of
record, in Cook Couiity, Illinoie. -
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CONDOMINIUM RIDER
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FHA Cese No,
LENDER'SE: 02-18-92388 131:8383405-703

THIS ZONDOMINIUM RIDER is mads this 237D dey ot ay 1998
and is incorporatad into and shall be dezmed to amend snd supplement the Mortgage, Desd of Trust or
Security Deed ( Security Instzument”) of the same dais given by the undersigned {*Boricwer*) to
secure Bortower”, Note (“Note") to THE HOME MORTGAGE NETWORK, A DELAVARE LIWITED PARTNERSHIP

{*Lender”) of tha same dr¢2and covering the Property deseribed in the Security Instrument and located
at:2 BROOKSTON DRIVE, SCHAUYGUSG. TLLINOIS 80183

[Proparty Address] R

The Pmperty includes a unit in, together #:th an undivided interest in the common elements of, 8

condominium projectknownas:
" NILLOW POND

[Name of Condomisiuzs Pinject]

("Condominium Project”j, It the owners associstion of othier entity which acts for ths Condominium
Project (*Owners Association®) holds title to property fur the Sencfit or vee of its members or
shareholders, the Proparty also includes Borrower's interest In the Urmera. Amaﬁon and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenania «rv/” agraements mads in the
Security Instrument, Borrower and Lender further covenant and agree as fciiows

A. So long as the Owners Amocistion maintaina, with a genenally sctepied insurance
carrier, s "master” or “blanket” policy insuring all pmputywbpntotmemdominium
documents, including all improvements now existing or hersafter o423 on the
Property, aadmhpoﬁcyh-ﬁdmubmm provides insurance coverage in
the amounts, r«mmmmmmmmmmmmg tsand
et eauived by ihe Secretary theoe. 0) Lonior waives tho peovision n Pacastip 3 of

—  extent 7 vea the provision in P20
Mq!mummtforﬂnmmﬂymmmtolmderofonmdhh of the yearly

um installmerza for hazsrd irsurance on the Property, and. (ii) Bomzwer’s

prersiu
bligation under Pars 4ormaSq:un Instrument to maintain i2zard insvrance
go;giﬁn Pmpg'typh eg tho extent tlutﬂ::sre't‘;\ﬂm&mvmpw

FHA Mulitistste Condominium Rider - 1098 ) -
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i vided by the Owners Amocistion palicy. Borrower shall give Lender sromnt notics -
" ’ g;omyltpminmdwdhmdimmmmnpmdo!mqummg.ﬁnﬁmm;,
. hizard, In the event of a distribution of hazard insurance pro-;ads ‘a lieu of restoration .
or repair following a loss to the Preci~, whether to the condominium unit or to the
T common elements, an M‘ﬁ:pﬂamﬂoﬁﬂemmdgudméshﬂh
paid to Lender for epplication to the sums secured by this Security Instrument, withsny -
excess paid to the entity legally entitled 3 '
B. Borrower promises to all dves and assessments imucsed to the lepa! -
imm:mengc‘:uﬁng mdp.gomniy ng the Condomintum Propct.ﬂt' M - R
— T - €. "R -Uorrower does not pay candominium dues snd sssessments when then Lander
- : may ey them, smounts dishursed by Lender under this dg'eban became
- additin.n) debt of wer sectred by the Security Instrument, Unless Borrower and
Lende. a7 tee to other terms of payment, these amounts ahall bear interest from the date
of disburaient at the Noto rate and shall bo paysble, with interest, vpon notics from
Lender to Boar.wer requesting payment. h
BY SIGNING BELC W, Borrower accepts and agreea to the terma and provisions contained in this
Conominium Ridsr, . .

- e

S !455?3,&.; ‘gg\.gg,d ) (Sea) (e}
a3 13 HEGLUND Burowar Borrower

. - T - T
{Sed) ' -~ {Seal)

——— -

‘ ] =Borrowsr - =Hotizwear

(Seal) ) (8}

- ~Borrower . ~Borrower

i {Seal)  (Seal)

~Borcowsr -Borrower

XG110700A3 09 51 1180
~580 tee )

Rl aar 1 d
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i N - FHA Cate No,
LENDER"S #: 02-18-82589 131:8383405-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this : 280 T dayol ;
JuLy . 1085 » and i8 incorporated into and shall be deemed to amend and -

suppleme:t ho Morigsge, Deed of Treest or Security Deed {“Security Instrument™) of the ssme date given
by the undervigned (“Borrower”) to sscure Borrower's Note {*Noats®) to
THE HONE MOR(G/SZ KETWORK, A OELAWARE LINITED PARTRERSHIP

{the “Lender") of tis same date and covering the property desvribed in the Sacurity lnstriment and

located at:
2 BROOKSTON DRIVE, SCMZ. aBURS, ILLINOIS 80103

(Proparty Addrae) - &
TME NOTE CONTAINS FRIVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE |

AMOUNT THE BORROWER'S (ATEREST RATE CAN CHANGE AT AMY ONE
TIME AND THE MAXIMUM RATE THE BO0RROWER MUST PAY. T~ T

ADDITIONAL COVENANTS. In addition o (4 cavenantd and agresments mads in the Seeurity
Instrument, Borrowyer and Lender further covenant and ug:2s sa follows: ST -

INTEREST RATE AND MONTHLY PAYMENT CHANGES - | =

The interest rate may change on the first day of ocTcets, |, 1097 , and on that day
of each succeeding yesr. *Change Dsts” mcans each date on which the intr/ev. rate cauld chanpe,

~

i

(B) The Index ~ )
Beginning with the first Change Dats, the interest rate will be based on ax In%:z. *Index® means the -

weekly average yield on United States Tressury Securities adjusted o & coastant naturity ol qno year, as

mado available by the Federal Resstve Boerd, “Current Indes® means the most et Indes Boure
available 30 days belore the Change Dae. If the Index (e defined above) is no longer avaiiral, Lender wilt - -
use &3 & nex index any fudex prescribed by the Secretary, As veed in this Rider, *Secretaty mesns the °
Secretary of Housing and Urben Developrent or his or her designee.” Lender wil] give Borrower notice of

- thenew Index.

g - -
£ B -
] hal i

' R

FHA Multistste ARM Rider - 1irs
m’m 3500\ 211000A 00 .03 2/98
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(C} Calcutation of Interest Rate Chlngcs _
Befora cach Changa Daie, Lender will ealculate s new interest rata by adding s margin of «eeweenee

T%0-AND-THREE-FOURTHS percentage poini(s} {~= 2.750 %;

to the Current Indey and rounding the suza to the nearest one-sighth of one percentage point (0.125%),

Subject to the limits stated in paragraph (D) of this Rider, this rounded smount will be the new-futerest
rate until the next Change Date, . R
(D) Limits on Enterest Rate Changes - s ES
Thiow sting interect rata will never increase or decreass by more thea one percentage point (1.0%) on
any single Cnange Date Tha interest rate will never be more then five percentage points (50%) higher or
lower than the fiitial interest rate, as stated in Paragraph 207 the Note,

(E) Catculatiou 2! Pavment Change
If the interest rate ¢h2aget on a Change Date, Lender will caleulate the amount of monthly payment

of principal and interc=: which would e necessary to-repay the unpeid principc balance in full at ths

Maturity Date at the new inter.st rate theaugh substantislly equal psyments, In making such celculation, - -

Lender will usa the unpaid principe’ “fance which would be owed on ths Change Deto if there had been no

 defavitin peyment on the Note, re fuced by the amotnt of any prepayments to peincipe!. Tha result of this

calculation wil] ba the amount of the rew monthly payment of princips! and intarest,

(F}Notice of Cﬁmm = Ce
Lender will give notice to Borrower ol any cha e in the interest rats snd monthly payment smouns.

The notice must be given at least 25 days before it vew monthly psyment smount is dvs, and must a5t
forth (i) the datz of the notice, (if) the Change Dats, {i7:] the old interest re2c: {jv) the nas: interest rate, (v)
the new monthly puyment amount, {vi} the Corrent In» 974 the date it waz published, (vif) the method
of calculating the change in monthly payment amount, snd 7viti} any other information which may be
required by law from time to time, - .

(G) Effective Date of Changes

A new interest rate caloulated in sccordance with paragrapha (C) ard /57 of this Rider will become )

effective on the Change Date. Bortower shall make & payment in the aow 150thly amoust boginning on
the first payment date which occurs st least 25 days after Lender has given Bacrawer the notice of changes
required by paragraph (F) of this Rider. Borrawer shall have o obligation to ray wny increwe in the
monthly payment amount calcuisied in sccordance with peragriph (B) of this Rides 7d- ory payment date
occurring {ess than 25 days after Lender has givan the required notice, If the monthsy paymeont amaunt
calculated in sccordance with paragraph (3] of this Rider decreased, but Lender failed 1o gie vimaly notice
of the decrease and Borrower made any m@nthly payment amounts exceading the payment a~uunt which
should have been stated in & timely notics, then Busrower has the option to &ither {i) dernand 3 return to
Borrower of sny axcess paymont, with interest therson at the Nota rats (a rate equal to the ixsrest rate
which shonld hava been stated in a timely notige), or {fi) cequest that eny excess paymont, with interest
thereon at *=S Nots rate, be applied as psyment of priacipel. Lender's obligation to retuem any arcess
payment with interest on demand is not assipnable even if the Note is otherwiss assigned before the
demand for retuen is mads, R

[}
S -‘ _
XE V100D O84S /08 .
m‘fs’ fheen - "e i - Inllhlt&)ﬁ_
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BY SIGNING BELOW, Borrowe: accepts md aprees to the terms and comanm contained in this

Adjustable Rate Rides.

ETH ngGLU . «Borre—er N Borrvosr
{Seal) (Seal)
*Batrows: B *Borrower
F __[Sea) = {Seal)
<Borrowsr ST - - =Borrower
- =ty T (e
v Sorrower T “Borrowsr
xct tﬂw nn .03 e ]
@-Nimn N datd -
— L w
, < ai
. R - P
- ’ &
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