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MORTGAGE _ W0sezztose

THIS MORTGAGE +“Sseurily Instrument” is made this Seventh Day of March, 1997
bﬂwemlh:Mongagor Mickae! Fl’Hs And Alice J. Ellis, His Wife, In Joint Tenancy

(hen:in *Borrower"), and the Mortgagee THS Ywirtgage Inc.. dba The Money Store
which is organized and existing under the laws «rhw Jersey -
and'whote address is 1990 E. Algonquin Rd., Ste 207

i . Schatd)urg. IL 60173 - erein "Lender®).
~ EAS, Borrower is indebted to Lender in tae principal sum of One Hundred Forty- One Thousand

=~ Five Hundred and 00/100 Dotllars

(U.S. $.141,500.00 )

- together with interest, which indebtedness is evidenced by Borrowe ‘s ante dated  March 7, 1997
(the *Note*®), providing for monthly installments of principal and intcres., with the balance of the indebtedness, if not sooner
paid, due and payable an  April 1, 2027
TO SECURE 10 Lender the repaymedt of the indebtedness evmcnoed ~the Nate, with interest thereon; mcnsions
~and rencwals of the Note; the payment of all other sums, wuhmt'mtthﬁwu,vivanwd in accordance with this Security
Instrument to protect the security of this Security Instrument; and the perforuzrior of the covensnis and agreements of
Borrower contained in this Mortgage, Borrower does hereby mortgage, grant, convey ard warrant to Leader, the following
. described property located in Cook- County, Tilinois:

LaT 235 IH BUFFALO GROVE UNIT RO. 3 IN THE HORTM HEST QUARTER OF SECTION 4,
_ TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY,

ILLINOIS. PINF 03-04- 1.‘.“-002 -

Dl - | iz

INTEGRITY TITLE
2610 E. DEMPSTER STREET
- SUITE 110
.- DES PLAINES, IL €0016

T being the same property commonly known as: 337 Glendale Avenue, Buffalo Grove, IL 60089
- - (“Property Address®).
RLINOIE MORTGAGE ==1as Original - Record )
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MEﬂHRWﬂdIMWMWMMNMM and all eascments. rights,
" - appurtenasce; and rots, all of which shall be deemed 10 be and remain & pant of the propenty covered by this Security
Instument. All &efm togeeher whth such property (or the lzasehold estate if this Security instnmment is on a

B _Mm the "Propenty.”

. ‘ muthnnmm-uhhwﬂﬂbumdofth:mhmbywnwydmdhumemmmmw
B ﬂlllwwly Property, and that the Propenty is unencumbered, except for suzumbrances of record. Borrower warmnts

. 4 covemants Bmwaﬁuﬂadpuﬂlymeuﬂemmcmpmymmaﬂmmdamﬂsabpam
.;’ ma Eorrower futther watrants, repreumandmvmmuufollom.

‘dﬁmmmwmum
" , R !-i ¢mﬂmlfmmmdbym uﬂmb;mmwbnbhlm.mamummm
;. onthe day pey-atr= are due under the Notz, uatil the Note is paid in full, 2 sum (*Funds®) for: (s) yearly taxes and

. mcesmeats which mey st lority over this Security Instrument as a lien on the Property: (b) yeariy leasehold payments or
 grouad reats on the Properiy, ii 7o (¢) yearly hazard or property insuraice premiums; (d) yeariy flood insurance premiuns,
if my; and (¢) yeuly mortgage woaxxe premiums, if any. These items are called *Escrow lems.® Lender may, af any
 time, collect snd frold Fands in an a60.m oot to exceed the maximum amount a lender for a federally selatod mortgage losn
. .. ey require for Borrower's escrow accoun: *der dhe federal Real Estaie Settlement Procedures Act of 1974, as amendad from
T - tme o time, 12 .5.C. Section 2601 ef sey.{“\ESPA”), unless another law that applies to the Funds sets 2 lesser amount. If
. 90, Lender may, & any time, collect sad hoid Fu-as in an amount 6ot (0 exceed (he lesser amount. Leader may estimate the
amount of Funds w&cbnhofwuﬂdﬂ;ﬁwmbleuﬂmmsofnpcndimuffmmﬁscmwlmmm
. in accordance with appliceblc law. -
Toe Funils shall be held in an institution whose Sruosits are insured by a federal agency, instrumentality, or ettity
(incinding Leedeg, if Lender is such an instimution) or in amy Federal Home Loan Bank. Lender shall apply the Funds to pay
- - 'the Escrow Itemj. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
. sccount, or the Esciow ltems, unless Lender pays Borrow 1 5 alerest on the Funds and applicable 1aw permits Lender
. o make such a . However, Lender may require 3orrower 40 p ey 4 nne-time charge for an independent real extate tax
: __mﬁngmheundbymemwhhmulmmlm:ppucul'hwpmﬂdum Unless an agreement
is made or applicble law requires interest to-be paid, Lender shall not be reqaired to pay Borrower any interest or camings on
> the Funde. Borrgwer and Lender may agree iz writing, however, that interest shal’ oo paid on the Funds. Lender sball give
2 - %0 Bosrower, without chage, an annual accounting of the Funds, showing credits and delits fo the Funds and the purpose for
— ‘vhhhe&hdeblt’wlhel’nndswm The Funds are pledsed as additional security - all sums secaired by this Sesurity
Iastrument. '
H&medbymmmemmmmdmhhddbyapp!m’ebw Lender shall acoount o
Borrower for the' excess Funds in sccordance with the requirements of applicable law. If the sniount of the Funds held by
" Lender ot any timpe is not sufficient 10 pay the Escrow hiems when due, Lender may so potify Borrswe in writing, and, in
3 cae Borrower shall pay o0 Lesder the amount necessaty o make up the deficiency. Bormower ab2ll make up the
g : in 10 gore thay twelve monthly payments, at Leuder's sole discretion.
- Umwmmmwmmmwmmmm Lender shall prompily refund to Porrower any
‘:1 held by Lender. If, ander Paragraph 18, Lender shall acquire or scll the Property, Leader, prior to the soquisition or
"ﬂeotnmpﬁtymuapplyuyrmuabyl.waunumeofmismonomxemmmmnmm
; _' mdbylhhﬁhnhyhm

L 3. Aﬂhdmmmﬂmmmmmwmmuwnmwm
the Nose, If Borfower owes Lender any Iate charges, of other fees or charges ("other charges®), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other chargss.
‘Therefore, paywibnts of other charges, whether paid 10 Lender in addition to the mouthly payment or scparately, will be
spplied in 2 macer at the absolvte discretion of the Lender. Botrower agrees that Lender may apply any paymem received
under Paragraph 1 axd 2, either first 1o amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.

5, - : - - -
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4. Frior Mortgages and Deeds of Trust; Charges; Liess. Botrower shall perform all of Borrewer's obligations under
any morigage, deed of trust or ather scegrity agreement with a lien which has priority over this Security Instrument, if any,
. incipding Borrower's covenants to make paymenis when due, Borrower shall pay or cause to be pald all taxes, assescments and
other charges, fines and impositions attributable to the Property which may artain a priority over this Security Instrument, and
leasehold payments or ground rents, if any, - )

-
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loss by fire, hazards included within the teem “extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shal! be chosen by Borrower subject (0 approval by Lender; provided

that such approval shall not be unreasonably withheld, If the Borrower fails to maintain the coverage described above, Lender

_ may, 2 its option, obtain coverage 10 peotect its rights o the Property in accordance with Paragraph 8. All insurance policies

~ and renewats thereof shall be in a form acceptable to Lender and shal? include a standard mortgage claurz in favor of and in a

form accepiable to Zoerer. Lender shall have the right to bald the policies and renewals thereof, subjext 1o the terms of any

_mortgage, deed of tur or other security agreement with a lien which has priority over this Security Instrument. If any ..

) insurance proceeds are nia’e payable to Borrower, Borrowet shall promptly pay such amounts to Lender, including, without
© limitation, the endorsemar: '« 2hder of anty proceeds made by check or other draft. , )
Unless Lender and Borurict otherwise agree in writing, insurance proceeds shall be ipplied to restoration or repair
of the Property cainaged, if the restozation or repair is economically feasible and Lender's security is oot lessened. If thes
_ mestoration or repair is not econoniically feasible or Lender’s security would be lesseed, the insurance proceeds shall be
applied 10 the sums secured by this Secur.tv inrument, wiether ot not then due, with any excess paid to Borrowes.
~ Unless Lendes and Borrower otherwise 25vec in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in Faragraphs 1 and 2 or changs the zmounts of the payments. §f
under Paragraph 18 thic- Property is acquired by [ender, Borrower’s right to any insurance policies and procosds resulting
from damage to the Property prior to the acquisition s pass 1o Lender to the extent of the sums secured by this Security
- [nstrument immediately prior to the acqaizision. “~
BEE The provisions of this Paragraph S concerning the payment, dishursement or application of insurance proceeds shall
apply o any insurance proceeds covering the Property whether o1 not (i) Lender is a famed insured, ¢if) the policy containg a
moztgage lsuse, or (ifi) Lendor has required Borrower to maintain ' iasurance. Borrower authorizes an directs anv insurer
- _ %0 list Lender as a loss payee on any payment of insurance proceeds upzn Lmder's notice to insurer of Lender's interest in the
insuiince proceeds, - - ’
In the event of loss, Boyrower shall give prompt notice to the insurance =2rrier and Lender. Lender may make proof
of loss if not madzprompily by Borrower. o
= = - If the Property Is abandoned by Borrower, or if Borrower fails to respord <o, Lender within 30 days from the date
__ motice is mailed by Lender to Borrower that the insurance camier offers to settle a clupe for insurance benefits, Lender is
~ " shorized to collect and apply the insurance procecds at Leader's option either (o restovaion or repair of the Preperty of t0.
the sums secured by this Security Instrument. - -

6. Preservation and Mzintenance of Property; Leascholds; Condominiums; Plaimed Unii I celopments, Borrower
: shall keep the Property in good repair and shall not commit nor permit waste or impairment or deterics#’ion of the Property.
_— Borrower shall not do inything affecting thc Property that is in violstion of any law, ordinance or gavesrment regulation
=~ = spplicable to a residential pri;rty, and Borrower shall comply with the provisions of any leass if this Securiiy Instrument is
on a leasehold. If this Security Instrument is on a unit in a cordominiugy or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or gaverning the condominium or planned

unit development, the by-laws and regulations of the condominium or plazned unit development, and constituerit docusnents.
—_ Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
- thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
_— applied to G- payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
10 Borrower. Unless Lender and Borrower otherwise agree in writing. any applicatior: of proceeds to principal shall not extend
or psipone the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
=== Borrawer agrees that in the event an awand, payment or judgmest includes compensation for both injury or decrease in the
“value of the Property and compensation for any cther injury or loss, the tolal amount of such award, payment or judgment

KLINOIS MOATGAGE w8100 Original - Record )
M0023. <. Pesel? ' 0092221092 -

§. ~Easmrance, Borrower shall keep the improvements now existing or hereafier esected on the Property insured against -
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. Muummmmmmemmmwmmmm:mmmm
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- % Leem Process. Borrower shall be in defanlt undey chis Security Instrument, if Sorrower, during the losn

m gave materially false or inaccurate information or statcments to Lender (or failed to provide Lender with
.-y TmmmMsmemm::onm,mmmmm
. by the

b this Security Instrumens, or there is  1egal proceeding that may significantly affect Lender's sights in the Propesty {such s
aproceading in bapkrupicy, probate, for condemmation, forfeiture, or 10 enforce laws or regulations), then Lender may do and
thQMNWMMWof&MMMSan&m Lender's actions may

> ressonsble atloroeds” S.s and entering on the Property 10 make repairs or abate nuisances. Although Lender may take action
.- waderhis 2, Usnder does no: have 10 do 30, The right of Lender to protect Lender’s rights in the Property shall
" imcloge the right % obtaiz # orrower's exyense, property inspections, credit reports, appraisals, opinions of value ar other
] cxpert opisions ot fepoits, utis nrohibited by law.

Any amoynts disbursell b, T 2nder under this Paragraph 8 shall become additional debi of Borrower secured by this
mmmmﬁmmmumMmmofmmmmmmmmmme
unofdxmumwmmaa«uhmmmmmmammmm

lhtﬂbl—'m. If Lender requi-al morngage insurance as a condition of making the loan sccured by this
Sccurity Enstrumedt, Borrower shall pay the powmivmns required to maintain the insurance in effect until such time a5 the
Whﬂwmmmhw%masmmsmmmmqpmw

10. lqadlﬁ.hndamymhormtobemd » repenishle entries upon and inspections of the Propery, provided
, ulmhlhngvenomammmsomymmmwmﬁymsmublcmmmwwtolmdm
" mhﬁem }

L Cmmpmnedsofmymdmcmrordmu* direct or conscquential, meonncaim\wnhny
coaderanation or dther taking of the Property, or pert thereof, or for conviyzace in lieu of condemnation, are hereby astigned
t st shall e paid § Lender, subject to the serms of any mortgage, deed of isust o~ other security agreement with a tien which
[~ - has priority over this Security [nstrument

i lnﬂacenuofnoultﬂngofthel’m the proceeds shall be appliz 1o the sums secured by this Security
t_ Instrumess, whether or not then due, with any exoess paid to Borrower. In the eveus %i 7 partial taking of the Property in
o tlliduhﬁr vﬂmofﬂ:e?mpmyMyhfomhuhngquworgmmnﬂummofﬂmm
f !;d Instrument immediasely before the taking, uniess Borrower and Lendct otherwisc agree in writing, the

wmmwmmumwmm«mmmmmmmmm
f nﬁcwlmofﬁcmmmmufmmuﬂng.dmdedhy(b)lhefurm__dwlmofthel’m{my
wi-ulhdyhr.f the taking. Any balance shall be paid to Borrower. In the event of a partial takinr of the Property in
"‘Mﬁemmmofumimmuuyufmmcnkmgmssmmmcmmmwmm

- imenedisiely befosp the taking, unless Borrower and Lendcr otherwise agree in writing or unless applicatle aw otherwise
5 provides, the eds shall be spplied to the sums secured by this Security Instrument whather or not the sums are then due.
N If the is ahandonad by Borrower, or if, afier notice by Lender io Borrower that the condernor offezs fo

» " naake an award or;setile a claim for danages, Borrower fails to respond to Lender within 30 days afier the date the notice is

Nl mmanmmmum a its option, either to restoration or repair of the Property or

* - the'wams escured Ny this Security Instroment, whother of not then duc.

o Unhmummmhmm.mymmnmofpmmdsmpnmpﬂ:hnﬂnmmmdm
m&cMhﬂﬁewyWu&mﬂbhwlmzorchzngcmeunoumofm;uymmu

12 MHMM&MM;W&B:M&W&MWM&
. mm”mumodiﬁumafmiumdmtmmdbymmmnwmmmlmmdbme
; mwwmmmofMBWMumwnm in any manner, the liability of the original

T

mmu oty Original - Recoxd -
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L X Mdlnh’smnﬁem 1f Borrower fails to perform the covenants and agreements contained
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Bomwcrmdﬂomwrrsmmsorsmimm Lgndershaﬂmtberemnmdtommmeepmdmuplmmchmr '
or may refuse to extend time for payment or othcrwise modify amoriization of the sums secured by this Security Instrument by -
__repeon of any demmsl made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
One OF Mmore occasions in exercising any right or remedy hereunder, orothawiscaffordedbylppliublclm.:hﬂlmbea
waiveroforprecludethemereumiseofthsaranyothangmormdy
Lender may accept partial paymesits from Borrower, withomt walving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment i full, or with & notation of siixilar

13, mmmm:mmsﬂmme;smmmmmmwmm

contained shall bind, and C= rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any

Borrower who signe this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
" morigage, grant and curivey that Borrower’s inferest in the Property to Lender under the terms of this Security Instrument, (b)

__ is not personally Habie £u the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
_nge to extend, modify, iriovar or make any nmomm!:uons with regard to the ierms of this Security Instrument or the Note
“without that Borngwer’s conseat.

J

|

' i"-:';":‘.;‘*".;;“.;b”"ﬂ.“ "-‘-"'-ﬂJ‘ .

14.  Notice, Except for any norice required under applicable law 1o be given in another marner: (a) any notice to
Borrower provided for in this Security Jsivument shall be given by delivering it or by mailing such notice by first class mail
_ addressed to the Property Address or to suc’s other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Leader shall be given by fuist class mail to Lender's address stated herein or to such other address as
— Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument sb.all ba
deemed (o have been given to Borquor Lmder wran given in the manner dwgnawd herein. :

— 18. Governing Law; Severabllity. The state and local }zws applicable to this Security Instrument shall be the laws of the

jurisdiction in which the Property is jocated, The foregoiny sertence sball not limit the applicability of federal law to this

~ Security Instrument. In the evens that any provision or clause i t%:s Security Instrument or the Note conflicts with applicable

law, such conflict shall not affect other provisions of this Security Ys*:ument or the Note which can be given effect without

= the conflicting provision, and to this end, the provisions of this Security f-stryment and the Note are declared to be saverable,

As wed herein, "costs,” "expenses” and "artorneys” fees” include all sum: o the extent not prohibited by spplicable liw or
limited herein,

=

16. lommu'sCopy.Bonvwershaﬂbcfumuhedacopyoflhc&atcmde'c*'sSecnntylnsmmmnﬂuﬁmof
muonoraﬁermmrdmnnhcreof

17 ‘l‘nnsfuo!thehopedynr.llleneﬁdll Intercst iz Borruwer. lfdloranypatoidr?nwyo;nyimminit
is swld or transferved (or if a beneficial inminﬂomwuhmldmmfatdlﬂhmszkmamnlm

= - without Lender’s prior written consent, Lender may, at its option, require immediate paymens in fuf? o7 all sums secured by

this Security Instrument. However, thisopuonsbaunotbee:udsedby !:nduifuerchebpmhibm’b; federal law 28 of
the date of this Security Instrument.

If Lender excrcises this optica, L:ndasha!lgwe!omwumof@dqniou The notice shall provide a period
_otnotl&than30dzysfmmthedmmemeeuddwadormﬁedwiminvihkhBmmmm;nyallmmadby
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumen: without further notice or demand on gorrower.

18, Acceleration; Resedies. Except as provided in Paragraph 17 bereof, upon Borrower's breach of any covenant or
~  ssmeement of Borrower in this Security Instrumsat, including the covenants to pay when dge any sums secured by this Security
Instrument, Lender prior to acceleration sl give notice to Borrower s provided in Paragraph 14 hereof specifving: (1) the
breach; (2) the action requited to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date specified in the

~- potice may result in acceleration of the sums secured bythszecumylnsuumm! fomlommby;udxdﬂpmowdingandnh -

‘of the Property.

: Emonsnnmcs weis Origiral - Record B . - T .
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The notiof shall farthes dnform Borrower of the right to reinstate this Sccurlty Instrument after acceleration and the
fight (o being & curt action or 1o aert in the judicial proceeding the nonexistence of 2 defanlt or any other defense of
Borrower to accelaration and foreciosure. If the breach is not cured on or before the date specifiad in the notice, Lender, &t

' Leader's option mpy dactare all of the stms sccured by this Security Lostrument to be immediately due and payable without

forther dowand sl mey foreclose this Security Instrument by judicial proceeding sod any other remedies permitted Sy
- spplicable law. | shall be catitled 1o collect all expenses of foreclosure, including, bur nex limited to, reasonsbie
™ - soavtys’ fees, cogat couts, and costz of documentary evidence, abstracts and title reports, even if the breach is cuned prioe to

nmnﬁwm

: .19. krw&:ﬂhlﬂ.ﬂmﬂ@u@hswﬂmothmmwmm

Tastremect due t0:Borrower’s breach, subject to limitations of applicable law, Borrower shall have the right % bave sy
. peoceadings bep: wm»mmmﬁumm-mmmmmmdm

(N)dm{w weriod as applicable law mdy specify for reinstatement) from the date that Borrower has beent served
with sumwocs oy pication or s otherwise submitted to the jurisdiction of the count in which suck proceedings will
Iuh.if:(t) pay Leader all sums which would be then due under this Security Instroment sud the Nosc hadwo

mo)w.mmﬂmofmuhamvmwmofmwnm
hﬂyM(c)M(,mﬂmmmyn fees, trustces’ fees and court costs; and (d) Borrowes takes

" mach action & may reasosyy require to sssere that the fien of this Security Instrument, Leader’s intevest in the

Propesty sed s obligation 5c pr.y the sums secured by this Security Instrument shall costinue ueimpaired. Upon sach
oaymcet wd cure’by Borrower, this Securiry Instrument and the obligations secured hereby shall remain in full force and
Muﬁmwhdmmcd,ﬂmninmmﬂmapply.howem in the case of acceleration pursuant

uanplll‘i

ﬂ m&ww&mm Lender in Possession. As additionsl security bereunder, Borrower
“bereby astigns to Lender the rems of the Property, provides’ that Borrower shall, prior (o aceelerstion under Paragraph 18

* -~ Bereof or shandoninent of the Property, have the right to eolle t a4 retain such rents 23 they become due and payable.

Upon acaeictation under Peagraph 18 hercof or aband sunxae of the Property, Lender, in person, by agent or by
jodicially appoinedd receiver, shall be entitled to enter upon, take yoss:ssion of and manage the Property and to collect the
rests of the Propeqgy including those past due. All rents collected by Levder or the receiver shall be spplied first 1o payment of
bmdMofﬂanpmyndwumimofm including, Fu! et limited to, receiver's fecs, premiums op
seceiver’s boods yid reasonable sitomneys® fecs, and then to the sums securd oy this Security Instrument. Lender and the

veieiver ahall be 10 acooint only for those rents actually received.

k I

N
- -

'
3 N
E

ia. mmmdﬂlmmmm&pﬁm us¢, uposal, storage, or release of any
Hazardous Substafices on or n the Property. Borrower shall pot do, nor allow anyone lac (o do, anything affecting the
Propesty that is ity violaticn of atty Egvirontacnta) Law. The preceding two sentences shall nol apply to the presence, use, or
<. storage ou the Property of amall quantities of Hazardous Substances that are generally recognized to be approprisse for normal
- residential wees andl for maintenance of the Property.

Borrower shall prompuly give Lender written notice of any jnvestigation, claim, demand, lewsiit oz other action by

or icguistory agency or private party itvolving the Propenty and any Hazardw: Substance or

Wwwmmummuge.ummam or is notified by any gaver=wental or
. reguisiory suthoviy, that any removal or other remediation of any Hazardous Substance affecting the Property ic uscessary,
mmmmmmwmmmmwm
: As used { this Paragraph 21, *Hazardous Substsnces” are those substances dafined s toxic or hazardous substances

E 'ummmkmm gasoline, kerosene, other flammable or toxic petroleum products, toxic

-d , volatile solvenis, materials containing asbesios or formaldetiyde, and radicactive materials. As used
- i thle Paragraph 21, &ﬂmww“rmmmumofmjmmmmmnmm
ullltewhdﬂn #uyummmuﬂpmwim.

b+ 3 mvmmormmmwmmm.mmmumm.

. mmﬁqndunteuuﬂmﬂsofmmﬂ:ﬂonunlmtppﬁmblelawpmvidesothemise.

H
b2} wm«m Borrower waives all right of homestead exemption 1o the Preperty.

mm& [T Originll Record
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Adiustable Rate uorigage Loan Rider attached hereto and incorporated herein by this

= BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortglgc and in

any ridcr(n) executed by Borrower simultancously herewith and attached llctcto
INSURANCE COVERAGE NG'ICE

. Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, umdermay

purchase insurance at Borrower’s expense to protect Leader's interest in the Property. This insurance may, but need not,
protect Borrower's inzerests. Theoavmgethml.cndermmhammynmpayanychxmlhxnomwermtnoranyclnm
that is made against Borrower in connection with-the Property. Borrower way later cancel any insurance purchased by Lender,

- but only after providing Lender with evidence that Borrower has obtained insurance as required by this Security Instrument. if

Lender purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including intetest
sod any nther charces Lender may impose in connection with placement of the insurance untii the effective date of the
cancellation or expitatic2 of the insurance. The costs of the insurance may be added to Bozrower's total outstanding balance or
obligation. The cous of inmmmnnyhcmomthmthemofmmﬂomwambnb!emobnhmﬂmms

own,
o \ B \‘:
! = _ﬂ L (Seal) (Seal)
Michoel Ellis . -Borower Alice J Ellis
{Pring Nare) ) " Prise Name)
- (Seal) {Seal)
= . -Bonruwer Bormwer
(Print Name) = 7 (Prim Name) -
STATE OF O1S, - a0 / C County £S2 ‘
| (_,e:(u£¢,; <4 52«...»& .aNomyPnuucw..:iforsaldcoumyandnmcdnhmbyeuﬁfy
that

S
A /L"/-(,rgg E&g,tﬁ j‘,-rlf(‘;’ J‘ e

.personaliyknuwnmmcm‘xmnmcpumn(s)whosemm(l)
subscribed to the foregoing instrument, appearcd before me this day in person, 2nd ackowledged that they signed and
dcSivered the said instrument as theis free and voluntary act, for the uses and purposes th set tonh.

-~ ~

TIOCTLE

Gnvenundumyh:ndmﬂolﬁcwm! this : dayof 8/2/./7 .
B » e
My Commissson Expites: / - N
. Notar§ Public
':'T:‘:.,»aﬂ AN MVV'.
E:-‘..‘ ‘-H;J 2 'V- ’: .-’ JJ ..' JJ

PN JFI:J.H,V .
O QdVH.jJHlL

..) i3

19908 MORTGAGE (9819 Or.ig.inai - Record
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=~ ADJUSTABLE RATE RIDER
(LIBOR & Month Libor Index~Rate Caps)

THiS ADIUSTABLE RATERIDER ismiade this 7th - day of March
=1997 mhsmmxpumedmmandshaﬂbedwmedleammdmdmppsmuheMOPmC.Dﬁﬂomesthemthy
Deed (the Scmnzy Instrement”) of the same date given by the undersigned (the *Borrower”) to secure Borrowes's Note (the
"Note*) to-THS Mcrtgage Inc., dba The Honey Store

o

F ~ ~—{the *Lender™) of the same iai* and covering dnpmpcnydﬁaibedm!hemnly Instrumszat and located at: |
~7 337 Glendale Avenue, evffzno ere IL 60089 |

- [Propeny Mﬂml

YHE NOTE CONTAINS PROVISILNPS ALLOWING FOR CHANGES (N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE U'ITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
_ CHANGE AT ANV ONE TIME AND THE MIP"!?"JUM AND THE MAXIMUM RATE THE uomom MuUST

" PAY. .o o
ADDITIONAL COVENANTS. In addition to th. ~ovenants and agreements made in the Secusity Instrumem, Borrower
-~ and Leader further covenant and agree 3 fsllows:

FrrT

"~ INTEREST RATE AND MONTHLY PAYMENT CHANGES, -
‘ The Note provides for an initial interest rate of 9,100 %. The Note provides for changes in the interest
rate and the monthly payments, as follows: . ¢ . y

- . - f-"').*,
4. - INTEREST RATE AND MONTHLY PAYMENT CBANGES - — “ ) J
(A) Change Dates 7 ' -
~ The interess rate 1 will pay may change on the 1st day of April, 1592 and on the st g

 day of every 6th ‘month(s) thereafier. Each date on Vghichmy inistesi e could change is called 2 “Change t&

© Pate.” | . N
(B) The Index = ;3

- Bexinmngw%eﬁmthan ¢ Date, my interest rate will be based on an Index - The “(nd~x" lstbeaverageofintubank X

offered rates for =5 Month Libor  U.S. dollar-denominated deposits in the London market b-s22 on grotations of major

banks, as published by The Wall Street Journal. The most recent Index figure available as of the Zuth day of the calendar

 month immediately preceding cach Change Date is callcd the “Current Index.
rL“ if the Index is no longer available, or is no longer published by The Wall Street Jourmal. the Note Tioller will choase a

= new index or source of index that is based upon comparable information. The Note Holdes will give me notice of this ckoice.

(C) Talculation of Changes

Before each Change Date, the Note Holder will cafculate my new interest rate by adding Five and 1 / 4
o percentage points ~ 5,250 %) 1o the Curreat Indzx. The Note Holder will then
T round the result of this addition up to the nearest one-eighth of one percentage point (0.125%). St:bjoctmthclimkuwedin
? Section 4(D) below, lhumlmdedammmmdllbemyncwmtmmeunu!thenenChmgeDﬂc

MULTISTATE ADJUSTARLE MTER!DER wsin Original - Record ~
MOOSRT ) Ponlof2
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- mﬂwmw)ﬂmmﬁemoﬁhmﬂywumumfﬁﬁmmmum
Mulpwmmnumnuhmummeumuomnmywmmmwm

b
1.
i
i

poymenis. T of this calculation will be the new amount of my monthly payment.
(11 ] o0 Jtavest Rale Changes ‘
m—ﬂwlnmmmwnummwmuhmm 12.100 % oclems
9.100 %. Thereater, my inierest rae will never be increased or decreased on any singlc Change
XN Dlmmﬂnme perceniage point(s) { 1.000 %) from
L 1 thermeof intordht 1 have been paying foc the preceding - 6 month(s). uymmwﬂlmum
S 115.100 %, ortessthan . 9.100 %.

ST ] Deate of Changes '
C 0 My sew mwmhmdbuiwmmh&npm 1 will pay the amount of my new monthly payment
Wmﬂh%mMMMMMMMWofwwymﬁmm
“ . TheNo@ wil! deliver or mail (o me a notice of sy changes i my interest e and the smount of my monthly
7 m—uuﬁm ¢”<cive dae of any payment change. The notice will include information required by law to be giveo me

and also the title gad selerione number of & person who will answer any question I may have regarding the otice.

" BY SIGNING BE{OW, Borrower scoepts 7 grees o the seseus and covezants contained in this Adjustabie Rate Rider.
I | | /M % Saal)
: : Michael Ellis - -Bonower
- L : ___ (Seal)
. AljesJ Ellis . “Batrower

. ' ' »

MUATISTATE ADMUSTARE BATE NOBA ae:ar Original - Record : '
oz ~ " P22 0092221092




