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PMORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 21, 757 between DONALD HENNELLY and CAROUNE J.
HENNELLY, IS WIFT, AS TENANTS BY THE ENTIRETY, whoee addrnuss is 931 ARGUILLA DRIVE, #334,

GLENWOOD, IL 60425 {referred (o beiow as "Grantoy"/ and PALOS BANK AND TRUST COMPANY, whose
sddross is 12600 SOUTH HARLEM AVENUE, PALOS HEIG: 75, IL 80483 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuzble coneliderstion, Grartor 12~ gages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following describer, real property, togother with ail existing or
subsequently erected or affixed buikdings. improverments and fixiurer, all easemuxis, rights of way, and
appurtenances; all water, water rights, watercourses and Gitch rights (including stock in utilities with ditch or
-r':ganon rights); and aii other rights, soyahies, and profits reiating to the rec: poperty, including without limitation
&t minerals, oil, gas, geothermal and similar malters, iocated in COOK Count:. Stste of Ilincis (the "Resl
Ptonifty )3

UNIT 334 TOGETHER WITH iTS UNDIVIDED PERGENTAGE INTEREST IN THE Z0MMOK ELEMENTS IN
GLENWOOD MAMOR NO. 1 CONDOMINIUM AS DELINEATED AND DEFINEC ¢ YHE DECLARATION
RECORDED AS DOCUMENT NUMBER 21074998, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 33, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFA!. MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Resi Property or its sddresa is commonly known as 931 ARQUILLA DRIVE, #334, G_ENWOOD, L. 60425
The Real Froperty tax idertification number is 29-33-301-031-1048.

Grantor presently assigns 1o Lender all of Grantor’s right, titie, and imerest in and 1o all leases of the Pronerty and
all Rents from the Pronerty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Pereonal Property and Rents.

tTunOTLG

DEFINITIONS. The following words snall have the following meanings when used in ihis Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed io such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grentor. The word “Grantor® means DONALD HENMELLY and CAROLINE J. HENNELLY. The Grantor is the
Totgagor under this Mortgage.
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Loan No 70002172

Guarantor. The word “"Guarantor”™ means and includs= without limitation each and al! of the guarantors,
sureties, and accommodation parties in connaction with the Indebtednsas.

Improvements. The word “Improvements” means and includes without limitation ali existing and future
improvements, buiidings, structures, mobile homes aflixed on the Raal Property, facilities, additions,
replacemenits and other construction on the Reat Property.

Iindebtedness. The word "indebtedness”™ means all principal and interast payable under the Note and any
amounts expendeC 3 advanced by Lender (o disch2:De obiigations of Grantor or expensas incurred by Lender
to enforce obligations of Grantur under this Mortgage, logether vith interest on such &nounts as provided in
this Mortgage. At no tine shall the principsl smount of indeblednwss secured by the iMorigage, not
inciuding sums advanced {0 protect the securlly of the Mortgage, exceed $74,000.00.

Lender, The word “Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the martgagee under this Mortgage.

Mortgage. T :zord "Mortgage™ means this Morigage between Grantor and Lender, and includes without
limitation all assigrim2nts and security interest provisions relaiing to the Personal Property and Rents.

Note. The word “wots™ means the promissory nate or credit agree~ont dated Fabruary 21, 1997, in the
original principal amoum 4! $74,000.00 from Grantor 1o Lendér, 1ogether with ail renewals of, extensions of,
modifications of, refinancins of, consoliisilons of, and substitutions for the promisscory note or agreement.
The interest rate on the Nove is ~-variable imarest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to L= dpplied to the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the indux, subject however to the following maximum rate, resulting in an
initial rate of 9.250% per annum. NOYICZ:) Under no circumstances shall the interest rate on this Morigage
be more than the Ie:-cr of 18.000% anrin o1 ntth:% mximum ruéahallowed b icable law. The rmaturi
o TO GRANTOR: 1A

date of this Mortgage is February 21. 1998. THE CONTAINS A VAR
INTEREST RATE.

Farsonal Properly. The words "Personal Proparty mean afl equipment, fixtures, and other anicles of
personal property now of hereafter owned by Granic/, und new of hereafer aitached or affixed to the Real
~roperty; together with all accessions, parts, and additiurs 1o, all replacemnents of, and all substitutions for, any
G uch property. and together with ail proceeds (incluuing without limitation all insurancz proceeds and
ren.ds of premiums) from any sale or other disposition of tne F.operty.

Propertv. The word "Property” means collzsiively the Rea! Prorziy and the Personal Property.

Real Properlv. The words "Rea! Progarly” mean the property, irterests and rights described above in the
"Grant of Morigage" section.

Reisted Documents. The words “Reixted Documents™ mean and inciudz without limitation all promissory
notes, credit agrecments, oan agreements, environmental agreements, Zaiaranties, security agreements,
montgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all prasent and future rents, revenues, income, iraues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUOING THE ASSIGNMENT OF RENTS AND THE SECURITY INTUAZRT IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 70 SECURE (1) PAYMENT OF THE INDEBTEOXS8S AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND iHE RELATED
DOCUMENTS. THIS MORTGAGE s INTENDED 1O AND SHALL BE VALID AND HAVE PRIORITY OVER AlL
SUSSEQUENT LIENS AHD ENCUMBRANCES, iINCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASScSSMENTS LEVIED OM THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECUREL HEREBY. TMIS MORTGAGE I€ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRAMARCE. Exszt as otherwise provided in this Morigage, Grasior shail pay to Lender all

amounts secured by this Morgage 3 become due, and shall strictly perform all of Grantor's obligations
under this hicrigage.

POSSESS!N ANC MAINTENANCE OF THE PROPERTY. Grantor agises that Grantor's possession and use of
the Property shaii ve governad by the folloanng provisions:

Fossession and Use. Until in gafault, Granmtor may remain in possession and controi of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintains. Grantor shall meintain the Property in tenantable condition and promplly perforr all repairs,
replacements, and mainianance Necessary 1o presene its value,

Hazardous Subsiances. The terms “hazardcus wasta,” “hazardous suhstance,” “disposal,” "release,” and
“threatened release,” as us#1 in this Mortgage, shall have thc same meaninge as set forth in the
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Comprehensive Environmenta! Response, Compensatior, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seg. ("CERTEA®), the Superfund Amendments 2r.d Heauthorization Act of 1986, Pub. L. No.
95-499 ("SARA"), thz Hazardous Materials Transportation Act, 4% U.S.C. Section 1801, et seq., the Resource
Conservation and Racovery Act, 42 U.S.C. Section 6801, ei seq., or other applicable’ state or Federal laws,
rules, or regulations adoted pursuamt to any of the foregoing. The tarms "hazardous waste” and "hazardous
substanue” shall also include, without kmitafiors, oleum and petroleum by-products or any fraction thereol
and ashestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genergtion, manufacture, storage, treatent, disposal, release or
theeatened release 54 nma hazardous waste or substance by any person on, under, abaut or fom th_e Propen;/;
{b) Grantor has no knowi of. or reason to believe that there has been, except as previously disclosed fo
and acknow by Lt in wiiting. () any use, genasation, manufacture, storage, treatment, disposat,
release, or threatened release of any waste o« substance on, under, about or from the Pr by
any prior ceners or occupants of the Prq:w cr (|2 any actuai o threatzned litigation or claims of any kind
by any person relating 10 such matters: (c) Except as previously disclosed 10 and acknowledged by
Lender i writing, (i) nether Grantor nor any tenam, contractor, agent or other authorized user of the Propenty
shali use, generate, manufacturs, store. trest, di of, of release any harardous wasie or substance on
ur=3r, about or from the Pr and (i) any such activity shall ce conductnd - compliance with all
applicable ledzra), siate. and locai laws, regulations and ordinances. including withowt limitation those laws,
iegulations, and £rdinances described ghave. Gramor suthorizes Lender is agems (0 enter upon the

Property 10 make suth inspections and . 3t Grantor's , a8 Londer may desm opriate 10
determine compiiance of ths Propenty ; % kllwcﬁmu or

Any made by

Lender shall be for Ls=A2F'% purposes to creMe r or Kability
on the part of Lender tC C‘JMHJJ(_Q! to any other person. The rapresentations m?’mmm herain
are based on Gramor's Jv. di e in investigating the for J
substances. Grantor herelly ‘a) releases and waives any fiure Clome againsl Lender for indemnity or
conributic in the event Gramor becor-4 Lable for Cloanup oF dther
agrees 10 indemnify and holo wmise= Lender agai
ge_names_, and expenses which Lenier may directly or ;

i$ section of the Mortgage of as a .ovseguence of any use ., manulacture, %dw.
relaase or threatenad release occurring' prior to Grantor's ownership or interest in the Property. er Of NOX
the same was or shoukl have been knywn to Grantor. The provicions of i
including the m!ia:ion to indemnify, shan rarvive the payment of the indebtadnass and the satistacticn and
reconveyance ! lien of this Morngage anZ %nall not be affected by 's acquisition of any interest in
the Property, wheth~ by loreciosure or otherwisa.

Nuisance, Waste. Grantor shall not cause, conduct o permit any nuiSance hor commit, permit, or sufter any
stripping of or waste on or (0 the Property or any poviion of the ProPeny, Without limiting the ?meruuty_ of the
foregoing, Grantor wiil not remove, or Eram to any cirer party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products withcut the prior written congent of Lender.

Removal of improvements. Grantor shall not demolish or rériove any Improvements from the Real Property
without the prior written consent of Lender. s a condition 10 Yae remcval of any improvements, Lender ma
require Grantor (0 n.ake arrangements sansfactory o Lender-to replace such Improvements wit
im: avemems of &t least oqual value.

Lencer's 1o Enter. Lender and its agents and representatives (oay entcr upon the Real Pr at al
reasonable times to atterd o Lender's interests and to inspect the 2roperty for purposes of Grantor's
compliance with thg terms. and conditions ot this Mortgage.

Complisnce with Governmental wements. Grantor shall promptly coniply with all laws, ordinances, and
regulations, now or hereafler in effect, of all governmental authorities applicably ‘0 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulatica and withhold compliance
during any proceeding, includinmmﬂme appedls, so long as Grantor has notifiad Lexder in writing priof to
doing so and so as, in "s sole opinion, Lender's interests in the Propeitv are nai jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satiziactory to Lender, to
protect Lender's interest.

Duty to Fratect Grantor agrees neither to abandon nor leave unatiended the Property. (Graator shali do ait
other acts, in addition 1o those acts set fowiiv above in this section, which from the character and use of the
Property are reasonably nacessary to grotect and preserve the Property.

CUE ON SALE - CONSENT B8Y LENDER. Lender m~ at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sais or ransfcr, without the Lander's prior written consent, of all or any
part of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, ille of interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary. whethey by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in o 10 any land trust holding titie 10 the Real Property, of by any other method of conveyance
of Real Property intarssl. i any Gramor is a corporation, partnership or limited tiability company, transfer also
includes any change in ownership 0! more than te-nty-five percent (25%) of the vating stock. oartnership interests
or limited liability company intorests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibit22 by federal law or by lllinois (aw.

T4XES ANE IENS. The following provisions reisting to the taxes and liens on the Praperty are a part of this

LT4O9ULE
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Mortgage.

Paymenm. Grantor shail pay when due (and in @)l events prior to dainquene.'i? all taxes, payroll taxes, spacial
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all claims for work done on or for sacvices rendered or material furnished to the
Property. Grantor shall maintain the P free of all liens having priority over or aqual 10 the interest of
Lender under this Mortgage, except for the iian of taxes and assessments not due, and except as axnerwise
provided in the tQ''cwing paragraph.

Riz:t To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faani dispute over the obligation to pay, s0 long as Lender's imerest in the broperty i5 NCL dized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is Mled, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lander, Seposit with Lender cash or a sufficient corporate surety bond or other secusity
satisfactory 1o Lender in an amount suMficient G discharge the lien plus any Costs and atiorneys’ fees or cther
charges that could accrue as a result of o foreclogure or sale under the lien. [n any contest, Grantor shall
defend itsel! and Lender and shall satisty any adverse judgment before eniorcement i:g:qu the Property.
Gfan& ~shall name Lender as an additional abligee ul any surety bond furn in the contest
proceedings.

Evidencs of Payrant. Grantor shall upon demand furish to Lender satisfactory evidence of payment of the
taxes or assessme’ (s and shall authorize the appropriate gvernmental official to deliver to Lender at any time
a wiiiten statement 2/ ta2 taxes and assessments against the Property.

Notice of Construcdo:: ~Grantor shali netity Lender at least fiteer: {15) days before any work is commenced,
any services are furnishod. G any materials are suppiied to the Property, if any mechanic’s lien, materizimen's
lien. ar other lien could be zararted on account of the work, services, oF rratérials. Grantor will upen request
of Lender furnish to Lender a h;ance assurances satistactory tc Lender that Grantor can and will pay the cost
of such improvements.

E%DPE'&TY DAMACRE INSURANCE. i % following provisions relating 1o insuring the Property are a pan of this

gage.
Maintgnance of Insurgnce. Grantor =hz!! procure and maintain policies of fire insurance with standard
extende] Covel endorsements on ‘a replacement basis for the full insurable value covering all
irgrovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
wilh a standard mortgagee clause in favor of L.onder. Folicies shall be writien by such insurarce companies
and in =uch form as may be reasonably acceptable-o Lender. Grantor shall deliver 1o Lendev certificates of
coverage frons 23ch insurer containing a stipulatior thay coverage will nat be cancelled or diminished without a
minimum of ten {10) days’ prior written notice to Lercer and not containing any disciaimer of tha insurer's
iizhility for failure to give such notice. Each ingurance rolicy also shall inchude an endorsement providing that
caverage in favor of Lender will not be impaired in any w2y by any act, omission or default of Grantor or any

other person. Should the Raat Pr at any time becore ‘ocated in an area designated by the Director of
the Federal Emergency Management Agency as a special “+-y1 hazard area, Grantor -gees o obtain and
maimain Federal Flood Insurance for the fuil unpaid principal h2lance of the Joan, up to the maximum policy

limig set under the National Flood Insurance Program, or as otherwize required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shzall proan)\ly "‘W Lencer of .8y or damage to the Pr . Lender
may make proof of ioss if Grantor fails 1o do so within fiftean (31,3 cays of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the z-ccheds to the recuction of the
Indebtedness, payment of any lien affecting the Property, or the restoraticn rd sepair of the Property. !
Lender elects to apply the procesds to restoration and repair, Grantor shall re0wi or repiace the darna?ed of
deziroyed Improvements in a manner satisfactory tc Lender. Lender shall, upor satisfactory proof of such
e}:;:endnur%op_ay or reimburse Gramor {rom the proceeds for ins reasonable coct . -spair of remoration if
Grantur is in default hereunder. Any proceeds which have nct heen disbursed w180 days after their
receipt and which Lender has not committed to the rapair or restoration of the Property shall be used first to
pay any amoun! owing 10 Lender under this Ma:d , then to prepay ascrued interest, «nc the remainder, i
any, shall be applied to the principasl balance of the Indebtedness. If Lender holds @y proceeds after
payment in full of the Indebtednsss, such proceeds shall be paid to Grantor.

Unexpires Insursnce st Sele. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trusiee’s sale or other sale heid under 1
provisione of this Montgage, or at any foreclosure sale of such [scoperty.

EXPENDITURES 8Y LENDER. [t Grantor fails to ¢ with any provisisn of this Mortgage, or if any action or
proceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
oehalt may, bt sha: niot S required to, take any action that Lender deems appropriate. Any amount that Lender O
expends in 30 doing will bear interest at ihe raie provided for in the Note from the date incursed or paid by Lender 3
to the date of repayment gy Grasicr. Al such expenses, at Lender's aption, will (a) be payable on demand, (b)r®
be added to tha e of the Note and be apportioned among and be payabie with gm’ wistaliment payments to 7
become due during ether (i) the term of any nglicable insurance policy of (i) the rer ni?_g_teﬂn of the Note, or
(c) be *rzated as a balloch payment which will be due and payable at the Mote's matu:ity. This Mortgage also will
securs nayment of these amounts. The rights prowided for in this parsaraph shall be in addition to any other w4
2#"“ or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender &
s a?’II not be construed as curing the deiauk so as to bar Lender from any remedy that it otherwise would have
WARRANTY; DEFENSE OF TITLL. The following provisions refating to ownership of the i-roperty are a part.of this
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Loan No 70002172 {Continued)

Morgage.

Title. Gramor warrants that (a) Grantor holds good and markeiable title of record 1o the Property in fee
simple, frea and clear of all liene. ~nd ericumbrances other than those set forth in the Real Property description
or in any iitle insurance rolicy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morfgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of TiHe. Subject to the exceplion in the pargﬂraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. n the event any action or proceeding is
commenced that questions Grantor’s title or the interest or Lender under this Mcrtgage, Grantor shall defeot
the action at Grantor's expense. Grantor may be the nominal party in such F roceeding, but Lender shall be
e~itied to participate in the proceeding and 1~ be represented in the proceeding by counsel of Lender’'s own
choice. and Grantor will deliver, or cause to o2 delivered, to Lender such instruments as Lenoer may raquest
from e to time {0 perreit such participation.

Jignce With Lyws. Grantor wari.:is that the Property and Grantor's use of the Property compiies with
all existic. app’icable laws, ordinances. and regulaticas of governmental authorities.

CONDEMNATION. Tne folicwing provisions relating to condemnaiion of the Property are a part of this Morigage.

lﬂcﬂm of Ne! Frocesds. !f all or any part of the Property is condemned by eminent domain proceedings
or by any procears & purchase in liec of condemnation, Lender may at its alection require that all or any
gxlm of the net r1neads of the awa:d be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afer payment of all reasonable costs,
expenses, and anorneys ‘eer incurred by Lender in connection with the condemnation.

Procesdings. If any procesx/ing in condemnation is fiied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptlv take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal f‘“’! = such proceeding, but Lender shait be entitled to participate in the
proceeding and to be represented.n the proceeding by ounsei of its gwn choics, and Grantor will deliver or
ca%seg F:g: be delivered to Lender such msiruments as may be requested by # from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARCZS 8Y GOVERNMENTAL AUTHORITIES. The following provisions

relating tG oovernmental taxes, fees and charges 217 & part of ihis Mortgage:

Current Texes, Fees and Chages. U roquest by Lender, Grantor shall execute such documents in
addition to this Mon&age and take whatever other action is requested by Lender 1o perfect and continue
Lender’s lien on the Real Fzaperty. Grantor shall seimhurse Lender for all taxes, as described below, together
with all expenses incurred i~ recording, perfecting of cuntinuing this Mortgage, including without fimsat all
taxcs, fees, documentary stamps, and other charges for (esording of registering this Mortganz.

Taves. The following shall consuzute taxes to which this sevtion applies: (a) a ific tax upon this type of
Mort or upon all or any part of the indebtedness secures by this Mon'%eg: {b) a specific tax on Grantor
which Grantor (s authoricad or required to deduct from paymer2s on the | einess secured Dy this type of
Moctgage; (c) a tax on ihis type of Morgage chargeable against thz Lander or the hoider of the Not2; and gi)
a g‘acn ic tax on all or any portion of the Indettedness or 2 payments of principal and interest made by
=fEmor.

Subsequent Taxes. |l any tax to which this section ippiies is enaried subsequent to the date of this
Mortgage, this event shali have the same effect us an Event of Defauit (%o defined below), and Lender may
exercise 2ty or all of its available remedies for an Event of Default as previdsd below uniess Grantor either
B) pavs the 12: Defore it becomes delinquent, of R)_cornasls the tax as prownded above in the Yaxes and
‘ efmcm anc depoeits with Lender cash or a sufficient corporate surety o cther security satistactory
o .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatiro «* this Mortgage as a
security agreament are a part of this Mortgage.

Sﬂ:una _ This instrument shall constitute a security agreement to the exient (v of the Property
constitutes fixtures or other property, and Lender shall have a'l of the rights of a secured party under
the Uniform Commercial as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing staiements and take whatever
other action s requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Pr . in padition 1o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reprodictions of this
Mortgage as a Saancing statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security imerest. Upon default, Granter shall assemble the Personal Pmp%m a manner and
at a glace reasonably convenient ¢ Grantor and Leader and make i available to Lender withim three (3) days
after receipt of writte~ demarg from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secused party), trom which information
conceming the security interest graniad by this Mortgage may be chtained (each as required by the Uniform
Commerctal Code), are as stated on the first page of this MoriCags.

FURTHES ASSURANCES; ATTORNEY-IN-FACT. Th2 wilowing provisicas relating io further assuraices and
attorney-in-fact are 2 part of this Morgage.

Furl:or Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and wheri

VISDITLE
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requesteZ oy Lender, cause 10 bz filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as iLends: may deem appropriate. any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation siatements, inziruments of further
asaurance, certificates, and other documents as may, in the sole opinion of Lender, be nscessary or desirable
in order to effectuatc. compiete, Dpadac: continue, Or creserve (a) the obligations of Grantor under the Note,
this Mortgage. and the felated Documents. and (b} the liens and security interests craated by this Mortgage
as first and prior liens on the Property, whether now owned or hereafler acquired by Grantor. Uniess
prohibited by law or é’qpeed to the r.-m;raw1 by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referrad to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any ot the thin reterred 1o in the preceding paragraph, L.ender may
do so for and in the name of Grantor and at Graricr's expense. For such purposes, Grartor hereby
irrevocably appoints Lender as Grantor's atorney-in-fact for the purpose of making, executing. de_liyenn?.
filing, recording, and doing all other 1nings as way be necessary or desirable, in Lender's soie opinion, {0
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. if Grantor b?a all the indebledness when due. =::d otherwise performs all the obligations
imposed upon Grantor under this gage, Lender shall execute and deliver to Granior a sutable satistaction of
mis Mortgaye 2:x! suitable statements of termination of any financing statemert oo file ewdepcmF Lender's
security interest in ¥i2 Rents and the Personal Property. Grantor will pav, if permitiad by applicable jaw, any
reazsonable terminanio: 13¢ as determined by Lender from lime: %o time. !, however, pe is made by Grantor,
whether volunta_rily or retwise, or by guarantor or by any thi:d party, on the Indebtedness ard thereafter Lender
is forced to remit the a2/neunt of that payment ia) to Grantor's trustee in bankrumg or 10 any simil2; person under
any federal or state heskrueacy law or law for the refief of debtors, (b) by reason of any judgment, decree or order
of any court or admw.=rative bedy having jurisdiction over Lerder of any of Lender's o?erty or () by reason of
any ==llement or compromise Of any claim mads by Lender with any claimant ﬂﬁc uding without limitaticn
Granion), the Indebtedness shaii be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage ghal! continue to be efieriive or shall be reinstaled, as the case may be, notwithsianding anv
cancedlation of this Morigage or of any..i%ie or other instrument or agreement evidencing the Indebtedness and ine
Property wili continue to secure the amount repaid of recavered to the same extent as if that amount never had
been originaiiy received by Lender, and Grsntor shall be bound by any judgment, decree, order, settlement or
comoromise relating to the Indebtedness or ty this Mortgage.

DEFAULT. Each of the following, &t t:2 optior. o ).ender, shall constitute an event of default ("Event of Default”)
urder this Mortgage:

Default on indebledness. Failure of Grantor o crakeany paymern: when due on the Indebteciness.

Detscht on Other Peyments. Failure oi Grantor vittin thic time required by this Mortgage 1o make any

pay'!ﬂent for tares or insurance, or any other paymes: r.acessary 1o prevent filing of or to effect discharge of
any lien.

Compliance Defaull. Failure of Grantor to comply with ary other term, obligation, covenant or condition
contained in this Mortgage, the Note ot in any of the Related Documents.

Fair= Statements. Any warrantn. reoresentation of statement mavie or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Hote or the Related Documents is false or misleading in any material
respect, ether now ¢r al the time made or furnished.

Defective Collateralizstion. This Mm?age or any of the Related Docuine:ts ceases to be in full force and
effect (incluomg failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death: or Insolvency. The deain of Grantor, the insolvency of Grantor, ihe iamant of a receiver far any
par: of Grantor's propery, gg&/_ assignment for the benefit of creditors, an = ¢craditor workout, or the
comivencement of any proceeding under any bankruptcy or insolvency iaws by or aoelns Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeitura procesdings, vhether by judicial
proceeding. seif-heip, repossession or any other method, by any creditor of Grantor or Sy Yy governmental
agancy against any of the Property. However, this subsection shall not applx'm the avent of a good faith
dizite by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreciosure or
fareteiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agresment Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedieg within any grace period Frowded therein, including without limitatisn
?ny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Eventa Affeciing Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent. or revokes or disputes the validity of, or fliability
under, any Guaranty of the Indabtedness.

Ingecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFALLY. Upon the occurrence of any Event of Default and at any time thereafer, 4

Lender, at its option, may exerciee any one or more of the following nights and remedies, in addition to any other «»
fights ar remedies provided by law:

Accelarate Indebledness. Lender shall have the right at its option without notice to Grantor to daclare the
entire gcgemeuness immediatefy due and pavable. mncluding any prepayment penalty which Grantor would be
required to pay.

SN9TLE
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UCC Aemedies. With respect to all or any 21t of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Conect Remts. Lendes shall have the right, without notice to Grantor, to take possessicn of tha Property and
collect the Rents, i.m:luqul amounts past du2 and umpaid, and apply the net proceeds, over and abovo
Lender’'s costs, ggainst the Indeitedness. In furtherance of this right, Lender may require any tenant or other
ve=ar of the Pr 10 make pavments of rent or use iees directly to Lender. It tha Rents are collacted by
Lender, then Granior irrevocabiy designates Lender as Grantor's attorney-in-fact to encofse instruments
rrceivad in payment thereof in {he name of Grantor and (o negotiate the same and collect the proceeds.
Pa 8 by terants or other users {0 Lender in respnnge to Lender's demand shal! aatisfy the obligations for
which the payments are magda, whethér or not any proper grounds for the deniang existed. Lender may
exercige its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Pogsession. Lender shail have the right to be placed as mortgagee in passession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and 10 collect the Rents from the Property
anc apply the proceeds, over and above the cost of tha receivership, againgt the Indebtedness. The
moiigagee in rassession or receiver may serve without bond if permitted by law. Lender's right to the

ntment o' 1 receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by u substantial amount. Employment by Lender shall not gisqualify a person from serving as a
receiver.

;l#&igial F:reclosun. .ender may obtain 3 judicial decree foreclosing Grantor's interest in all or any part of
& Property.

Deficiency Judgment. !/ purmitted by appiicable law, Lender may obtain a judgment {or any deficiency
rermaining in the Indebtedncsy, due to Lender after application of all amounts received from the exercise of the
righis provided in this section.

Oiher Remadies. Lender shail havi all other rights and remedies provided in this Mortgage or the Note or
availabie at taw or in equity.

Sale of the Property. To th axtent perniitted by applicabie law, Grantor herebybwaives any and all right to
have the property marshalled. In exercisigits rights and remedies, Lender shail be free to sell ali or any part
of the Property together or separately, in Gv. sal@ or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Proper,.

Notice of Ssie. Lender shall give Grantor reauonstls notice of the time and place of an public sale of the
Pecrsonal Property or of the time after which any private sale o¢ other intended disposition of the Personal
Property is to be made. Reasnnabie notice shall niozii notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party ¢ % hreach of a provision of this Morgage shall not
constitute a waiver of or prejudice the farg's rights otherwis’ '3 demand strict cothance with that provision
or any othe; provision. Election by Lender to pursue any remady shall not exctuda pursuit of any other
remedy. and an election to make expenditures or take actiosw perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender s right to declare a default and exercise its
remedies under :-is Mortgage.

Atinrneys’ Fees; Expenses. If Lender institutes any suit or action o eaforce any of the terms of this
Mongage, Lender shall be entitied to recova such sum as the court may Zdjudge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court action is involves, all reasonable expenses incurred
by Lender that in Lender's opinion are ns-ossary &t any time for e protection of its interest of the
enforcemnent of its rights shall become a pan of the indebtadness payable on uemand and shall bess interest
from the date of expenditure until regaic?a ai the rate provided for in the Note, Expenses covered by this
?aragraph inciude, without lirmitation, however subject to any limits under applicabic 2.+, Lender's attorn
ees and Lender's legal expenses whether or not there is a laws®, including attorncyr ‘ees ior bankrupicy
proceedings (including efloris to modify or vacate any automain Stay of injunctior) oppeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining tit.e sponts (including
f--aclosure repors), surveyors’ reports, and appraisal fees, and ftle insurance, t0 the ex'ayd permitted by
applicabie faw. Grantor also will pay any court costs, in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of dafault and any notice of saie to Grantor, shai! be in writ!n?. may be sent by telefacaimile, and shall be
effective wiicn actually defivered, or when deposited with a nationally recognized overnight £ouries, or, it mailed,
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
g‘epalq, direcied to the addresses shown near the begizing of this Mortgage. Any party may change i1s address
natices under this Mortgage by giving formal wrritten natice to the other parties, "’“‘T&% that the purpose of
the notice is to change the party's address. All copics of notices of foreclosure from the holoer of any lien which ¢
has priority over this Mortgage sha!! be sent to Lender's address, as shown near the begmmgsdof this MortQage. «3
For notice purpeses, Grantor agrees to keep Lender informed at ali times of Grantor's current address. e

ASSOC!ATION CF UNIT OVW/NERS. The following provisions anply if the Real Property has been submitted to uni <
ownership law or similar law for the establish of condominiyms or cooperative ownership of the Real Property: ‘;

Poweer of Attorney. Granior grante an irrevocable power of amorney to Lender to vote in its discretion on any .
matter that may come before the associzizon of 1wt owners. Lender shall have the right to uxercise thisﬁrower N
of artorney only after detault by Grantor; nowever, Lender may decling to axercise this power as it sees fit.

Insurance. The insurance as required above may be caried by the association of unit owners on Grantor's
behall, and the otncsads of such insurance may be paid to the association of unit owners for the purpose of
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{epn?;ring or recongtructing the Property. U not 2o used by the aasocistion, such proceeds shall be paid to
ender.

Derau!t. Failure of Grantor to perform any of the obligations imposed on Grantor by the Jeclaration submitting
the Real Properly to unit ownership, by the bylaws of the association of uhit owners, or by any rules or
regulations thereunde:, shall be an evemt of defauit under this Morl:gqn. I Geantor's interest in the Real
Property is a leasehold intarest and such property has been submitled to unit ownership. any failure of Grantor
to Perforrn any of .iie obligations imposed on Grantor by the leese of the Real Property from its owner, any
default under such lease which might ragult in termination of the lease s Wm to the Real Property, of
any failure of Grantor as a member of a5 association of unit owners to any reasonabie action within
Grantor's power 1o prevent a default under such lease by the association of untt owners or by any member of
the ascociation shall be an Event of Default under this Morigage.

MISCELLANEQUS PROVISIONS. The following misceliansous provisions are a part of this Morigage:

Amsandments. This Morgage, together with any P-iated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. Ne. ahteration of or amendment (0 his

ongage shali be efactive unless given in writing and signed by the party or parties sought to be charged or
bound by the «iteration or amendment.

Applicable Law. This Mortgage has been delivered o Lender and accepied by Lender in the State of

lliinoiec. This MorigZg® shall be governed by and construed In accordance with the laws of the State of
Mincis.

Caption Headings. Caprion headings in this Montgage are for convenience purposen uniy and are not 1o be
used to interpret or define tae provisions of this Mortgage.

Merger. There shall »2 no merps: o1 the interest or estate created by this Morigage with any other interest or
esla sgn'tn :h':a e'g'npeny at any time %old by or for the benefit of Lender in any capacity, without the written
consent ¢ er.

Moitiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each and erevy Grantor. This means that each of the persons signing below is
responsibiz tor sl obiigations in this Mongune

Severabliity. it a court of competent juiiz’ction finds agg provision of this Mortgage 10 be invalid or
unenforceable & o any person or circumstunce . such finding shall not render that provision invalid or
uriemorceable 33 1o any 2ther persons or circum starces. If feasibie, arty such offending provision shall be
uc2mad to be modified (o be within the limits of oaferceability or validity: howevar, if the offending provision
cannot be so modified, it shall be stricken and al! other ryovisions of this Mortgage in all gther respects shall
remain valid and enforceable.

Succesaors anc Aseigns. Subject to the limitations staied (n this Mortgage on transfer of Grantor’'s interest
this Mortgage shall be binding upon and inure to the benefi ¢/ the ies, their successors and assigns. it
ownership of the Property becomes vested in a person other xan Grantor, Lender, without notice to Grantor
may deal with Grantor’s successors with_relerence to this Murtgage and the Indebtedness by way of
i-:ﬁbe%a:gnce oo extension without releasing Grantor from the Goligations of this Mortgage or liability under the
n dness.

Time Is of the Essence. Time is of the essence in the periormance of this #iongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all r and benefits of the
homestead exemption laws of the State of iiinois as to all indebtedness secura! vy this Mortgage.

Walvers and Consents. Lender shall not be deemed !5 have waived an{ rigits uw «den this Mortgage (or under
th2 Reiated Documenis) unless such waiver is in wriiing and signed b‘ ender. No Jds:ay or omission on ihe
part of Lender in exercisin 1an.a or:fht shall operate as a waiver of such right or any of'.& right. A waivsr by
any party of a provision of this ! ga shall not constitute a waiver of or prejudice the p2:ty's right ctherwise
to demand sirict compliance with that provision or any other provision. No prior waivér by Lender, nor any
course of dealing between Lender and Grantor, shai constitute a waiver of any of Lerze 2 nml_n of any of
Grantor's, obiganona as to any huture transactions. Yhenever consent by Lender is requi.20 in this Mortgage,
the grantin such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances whare auch consent is requirec,
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EACH GRANTO®R LCKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES & TS TERMS.

GRANTOR:

[

R.‘:\__‘)'—..Mf,_{‘.._ »&f'

farec"}

DGRALD HENNELLY 7 ,
A 4 . N / 4
Lol ) mewég//(p

CAROLINE J. :icNNRELLY

INDIVIDUAL ACKNOWLEDGMENT .
Ve H :(;‘SH:I:!:S‘: ” 3
STATE OF ___&fz‘@_ \ ?,?:,E,RT . XS S 5‘
e )ss My Commission Expires 3100 $
COUNTY OF { ﬁ-{é . ) NAAARPANPAPARANAPE S

On this day before me, the unGzrmgned Notary w0, personally appearad DONALD HENNELLY snd CAROLINE
J. HENRKRELLY, 10 me known to De ths individuals described in and who executed the Mortgage, and
ackno:'eriged that they signed the Mortgage as their 1'ee and voluntary act and deed, for the uses and purposes

therein mentioned.

o
Given un=:r my hand and official agel this _ &/ dey i _%d?_, 1897,
Notary Public inﬁdhrhﬁﬂh{%

My commission expires _ 3"[ ’«}Oﬂ

=

LASER PRO, Reg. U.S. Pal. & TM. Off., Ver. 3.23 (c) 1997 CF| P;oSarvices, inc. aii rights rawiried,
(IL-GO3 HENNELLY.LN]
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