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MORTGAGE ;600529074 %/ ol

. mofigagoris JOSE PEREZ-(AMAYT AND GINA MUSCOLINO HUSBAND AND WIFE

{"Borrower®).
- This Security Instrument is given ic  STANPARD FEDERAL BANK, A FEDERAL SAVINGS BANK

N

S\ THIS MORTGAGE (“Se.srity Instrument™) is given on FEBRUARY 27, 1997 . The
—

T

which is organizea and existing under the laws of I ME UNITED STATES OF AMERICA

- and whose address is 2600 W. BIG BEAVER RG220, TROY, MICHIGAN 43084
(" Lender™).
Bormower owes Lender the principal sum of ONE HUNDRED THRLE THOUSAND TWCG NUNDXED AND NO [ 148

N

™~

& Dollars (U.S. §  103,200.00 ). This debt is evidenced b Porrower's note dated the same date as this
Security Instrument ("iNate™), which pravides for monthly payments, vt the full debt, if not paid earlier, due
and payaole on MARCH 01, 2012 . This Security Iratzament secures 10 Lender: (a) the
repaymen: of the debt evidenced by the Note, with imemt. and all renewals, ~ricasions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced under Paragraph 7 to protect the security of this
Security instrument; and (¢} ws performance of Borrower’s covenants and agmenents under this Security
instrument and the Note. For this purpose, Soirower docs hereby mortgage, grant i, ronvey to Lender the
following described property located in COOK Cuwurzy_Tllinois:
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TAXNUMBER: 17-10-132-037-1648

LRGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 4705 IN THE RIVER PLAZA CONDOMINIUM, AS DELINRATED ON A SURVEY OF THE
FOLLOWIG DESCRIBED RRAL ESTATE:

LOTS 3, 5, 8, 15, 16, 17 19, 20, 22, 32 TO 19, BOTH INCLUSIVRE, 41, AND 44 TO 48, BOTH
INCLUSIVE, IN RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AND SFACE OF LOTS 1 TO 13 AND
VACATED ALLEY IN 3LOCK 5 IK KINZIE'S ADDK TO CHICAGO IN THi NORTHWEST 1/4¢ OF SECTION 10,

TOWNSHIP 35 NORTH, RANGE 14, RAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COOMIY,
ILLINOIS

WHICH SURVEY IS PTTACHED AS EXHIBIT "B* TO THB DECLARATICN OF CONDOMINIUM RRCORDED AS

DOCTMENT SUMBRP 24/58753 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERBST IN THI COMMON
ELEMENTS .

PARCRL 2:
EASRMENT FOR THE 3ENEFIT O “ARCEL 1 FOR INGRESS, RGRESS, USK AND ENJOYMENT OF THE

PROPERTY AS SRT FORTH IN Tiis RTVER PLAZA DECLARATION OF COVEMANTS, CONDITIONS,
RESTRICTIONS, AND RASEMENTS RELCTSD AR DOCIMEMT NUMBER 94753750,
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which has the address of 405 N WABASH 4768 CHICAGO
{Strezt) {City)
Minots 60611 (" Froperty Address®);
(Zip Code)

TOGETHER WITH &it the improvements now ot hereafler erccted on the property, and ali zasements,
appurtenances, and fixtures now of hercafier a part of e pronerty. All replacements and additions shall also be
covered by this Security Instrumeni. All of the foregoing s veferred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the
rilght {0 mortgage, grant and convey the Property and that the is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title 1o the Property apainst all claims and demands,
subjext to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variztions by jurisdiction to constitute a uniform security instrument covering real property.

';,*NIFP.O.!'.M f,‘G:’rE h‘:ﬂs Bonrirluiver and Lender covenat;tn l:tgme a follomn;

. VI : and Interest; Prepayment ¢ Charges. Boriower shall prompil
whdcn C‘l;lt gc'princfsg’ of and lI:tet:;t on the dett evidenced by the Note and any prepuyment and htg chlrgc); 52
undaer uie INote.

2. Funds for Yar~x wnd Insurance. Subject to applicable law or 0 a writien waiver by Lender, Borrower
shall pay 1o Lender on the day monthly payments arc due under the Nete, until the Note is paid in full, a sum
("Funds™) for: (a) Y taxe. 204 assessments which may atiain priority over this Security Instrument as a lien
on the Property; (b} ycarly leszenold payments or ground reats on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yewly flood insurance premiums, if any; (¢) yearly morigage insursnce
grcmiuma. if any; and (f) any swis jwysble by Bommower to Lender, in accordance with the provisions of
,;.-':ﬂaph 8, in licu of the payment of muizage insurance premiums. These items are calied "Escrow Items.”

may, at any time, collect and hold Funds in an amount not 10 cxceed the maximum amount a lender for a
federa’ly related morigage loon may require ‘oz Bortower's escrow account under the federal Real Esate
Settlement Procedures Act of 1974 as smendexi “coin fime to time, 12 U.S.C. § 2401 et seq. ("RESPA"), valem
another law that applies; to the Funds sets 3 lesser amwint, If 30, Lender may, af any time, collect and hold Funds

< in an amoant oot (0 enwceed the lesser amouni. Lozser may estimate the amount of Funds due on the basis of

mnig::b tlhila and ressonable sstimates of expenditures of future Escrow [tems or otherwise in accordance with
applicable law.

The Funds shall be held in an instittion whose deposi's «#2 insured by a federal uﬂuﬂ. instruraentality, or
entity (including Lender. if Lender is such an institution) of iz viy Federal Home Loan . Lend#r shall spply
the Furnds to pay the Escrow ltems. Lender may not charge Lorgezer for holding and applying the Funds,
annualiy analyzing the escrow account, or verifying the Escrow fteras unless Lender pays Borrower interest on
the Funds and appiicable law permits Lender 1o n?.'u such a charpe iowever, Lender may require Borrower to
Fay a one-time charge for an independent real estzse tax reporting service 'aed by Lender in connection with this

oan, unless =—;licable law gre'ovidu otherwise. Unless an agreement is mal= or 4pplicable law requires interest lo

be paid, Lender shall not be requited to pay Borrower any inferest or eardiu® on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furiis. f.aver sha’i give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 '~ Trnds and the p:;gose for
which each debit to the Funds was made. The Funds are plec«cd as additional security for a1l sums secured by this
Security Instrunent.

If the Furids held by Lender exceed the amounts lgemiued to be Lcid licable law, Lender shall acoount
1o Borrower Tor the excess Funds in accordance with the requirements of applicabie law. 1f 2 umount of the
Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may o notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary t¢ ke up the
deficiency. Borrower shali make up the deficiency in no more than twelve monthly payments, at L2rier’s sole

discretion.

Upon payment iz full of all sums secured by this Security Instrument, Lender shall prompuly refund to
Bormower any Funds heid by Lender. If, under Paragraph 21, Lender shall acquire or sell the Prur;:ﬂy. Lender,
prior :o the acquisition or sale of the Mroperty, shall apply any Funds hold by Lender at the time of aeisition or
sale as a credit aguins! the sums secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all paymen!s received by Lender
under Parsersnhy | :nd 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to
amounts payapic under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any {ate charges
due under the Note.

4.  Charges; Liens. Borrower shall pay all taxes, 2ssessments, , fines and impositions attributable
10 the Property which may attain ogqoﬁry over this Security Instrument, anc lessehold or ground rents,
if any. Rarrower shall pay these obligatiiis in the magner provided in Paragraph 2, or if not p»:Z in tha manner,
[LLINOGIS - Single Family Tyelof] Form X014 9-90
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Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish t¢ Lender
aJl notices of amounts i e paid under this pnnlf:ph. If Borrower makes these payments directly, Borrower shall
prompuly furnish to Lender receipts evidencing the payments.

rrower shall promptly discharge any lien which kox priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaisn sacured by the lien in a manner acceptable to
Lender; () contests in good faith the fien by, or defends sgainst enforcement of the lien in, !=gal proceed
which in the Lender's opmion operate to prevent the enforcement of the lien; of (¢} secures from bold:rom
lien an agreement satisfaciory to Lender mbordimme lien to this Security Instrurent. If Lender delermines
that any part of the Property is subject to a lien which may stuaie priority over this Security Instrumest, Lender
may give Borrower a notice identifying the lisa. Borrower shall satisfy (he lien or Li'c one or more of the actions
se1 forth above within 10 days of the giving of nuiice.

5. Hazard or Property Insursace. Rorrower shal’ hmwnmmuhm;wm
cmtcdonthc?ropenyimmdog:imtlmbyﬁn.M' ihin G lerm “exsended * ond
any other hazards, including flon

/ or flooding, for which Lender requirer insurance. ez ixswrance shad! be
maintained in the amounts and for the periods that lmhma The insorance cacrier ynmt insurance
shall be chosen by Bomtwer subject to Lende="2 approval shall oot b unreasonably . If Borrower
fails 10 maintait coverage described above, Lender may,  Londet’s option, obtaim coverage 0 prowcy Leader's
rights in the Fropcty in accordance with Pmah 1.
All insurance ralicies and rencwals 1 s
clause, Leizior shall buve the right to hold the po’izies and renewals. If Leader requires, Borrower shall
give to Lender all rec.ipt. of pad Emu and renewal notices. Iz the event of loss, Borrower shall give promgx
notice 10 ;he inserance cailer and . Lender may make proof of loss if mot made by Borrower.
Unless Lender and Burrow-z otherwise agree in wriiing, insurance proceeds shall be spriied 1o ressormion or
repair of the Property damaged. if the testoration or :ﬂnir is econorzically feasible and [ender’s socurity is oot
lessened. If the restoranon oo .cpair is not ically feasible or Lender's socurity would be lessened, the
insurance proceeds shall be applied 70 U ums secured by this Security Instrumeni, whether or not then due, with
any excess paid to Borrower. [f Borrges sbandons the Property, or does not answer +vithin 30 days a notice from
Lender that the insurance camier has offera 20 setle a claiss, then Lender inay collect the insurance

. Lender may use the grosuds 10 repsir or iesiore the or tc pay sums secured by this Secusity Instrument,

whether or not then due. The w«m wifl Vegin the notice is given.
Unless Lender and Borrower i5¢ agT.€ ‘n writing, any soolication of proceeds to principal shall not

extend or postpone the due date of the monthly paymants referred to tn ¥ s ] and 2 or change the amount
" of the payments. If urder Pm?‘ph 21 the ! i2 s~quired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from to ihe Proserty priot to the acquisition shall pass to Lender to the

extent of the sums securer ' this Securiry Instrument im=xt'sely priof 10 the acquisition.

6. Occupancy, Preservation, Maintenance and P.7iection of the Property; Bozrowes's Loan
Applicszion; ids. Borrower shall occupy, catablish, 72 use the rty as Borrower’s principal
residence within sixty days afier the cxecution of this Security irstrumen: shall continue to ocrupy the
Property ac Borrower's principal residence for st least one year ndre the datc of occupancy, unless
otherwise agrees in wriling, which consemt shall not be uarmas Zasbly withheld. or unless extenuating
cirunmtances cxist which are beyond Borrewer's control. Borrower the’i not destroy, damage or im?uir the
Property, allow the Property to deteriorate, or commit was:e on the Proper.y. Burrower shail be in defaut if any
fodﬁurc acticn or proceeding, whether civil or criminal, is bagun that in Lerar's good faith judgment could
result in forfeiture of the Property or otherwice malerially impair the lien created V5 this Security Instrument or
Lauder's security interes:. Borrower may cure such a default and reinsate, as pro-ided in Parﬂuph 18, by
causing the action or proceeding to 2 dismissed with a ruling that, in Lender's gesd faith determination,
precludes forfeiture of the Borrower's intcrest in the Property or other material impairme t of the lien created by
this Security Instroment or Lender's security interest. Borrower shall also be in default if Porruwer, during the
loan application process, gave materially false or insccurate information or statements to Yerucr (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Not:, Lixcluding, but
not limited to, representations conceming Borrower's oocupancy of the Property as a principal resioznce. IT this
Security Instrumes: is on a casehold, Borrower shall comply with ali the provisions of the lease. If Pamrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to 1he .nerger
I Wi,

7.  Protection of Lender’s Righis in the . If Borrower fails to perform the covenants and
agreemenis contained in this Security Instrument, or is al ing may significantly affect
Lender's rights in the Proper:y (st-4 a3 a proceeding in bmkmptcg;' ¢, for condemnation ¢t forfeiture or 1o
enforce laws or regulations), then Lender may do and pay for whatever s necessary to protect the value of the
Property and Lender's rights in the . Lendet's actiors may include paying any sums sccurcd by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attowicys’ foes and
ente'r:'ng on dtge Property to make repairs. Althe:zh Lender may take action unn!-.r this Paragraph 7, Lender does
not have 10 do s0.

Anwunu disbursed tr Lender :nder this Fa; h 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and agree 10 other terms of payment, these amounts shall

TLLINOAS - Single Family Page 307 Form 3014 9-50
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bear interest from (he date of disbursement at the Note rate and shall be payable, with intercst, upon motice from
Lender ro Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of raaking the lomn secured
by this Security Instrument, Borrower shall pay ihe premniums required 1o meintain the mOtage insurance in
effect. If, for any reason, the mongage insusznce coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums reguired to obtain coverags subsiarzially equivalent 1o the mortgage insurance
previously in effect, at z cost substantially equivalent 1o the cost w0 Bortower of the morngage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage
insurance coverage is not available, Borrower shall pay 10 Lender each monih a sum equal 10 one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to be
in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss
feserve payments raay no longer be required, st the option of Lender, if mortgage insurance coverage (in the
amount aid for the period that Leader requires) provided by an insurer approved by Lender again becomes
availaGie and is obtained. Borrower thali pay the premiums required 1o maintain morigage insurance in cffect, or
to provide a ! reserve, until the requirement for mortoage insurance endls in accordaice with any wrinien
agreement betwecr Borrower and Lender or spplicable law.

9. Inspeti-a. Lender ur its agent may make reaschable entries upon and inspections of the Property.
Lender shall give Rurawer notice at the time of or prior to an inspaction specifying reasonsbie cause for the
inspection.

10. “ondemaatica. The proceeds of any award or claim for damages, direct or conezquential, in
connection with any condam-ation or other taking of any part of the Property, or for conveyarce in liew of
condcmnation, arc aereby asiigs>-< and shall be paid to Lender.

lntheevemofnouluki:mafmhopmy.mwwl&wum&mmwmin
Security [astrument, whether o nci il due, with any excess paid (o Borrower. In the event of a panial taking of
the Property in which the fair marke v2ius.of the Property immediately before the taking is oqual to ov greater
than the amount of the sums secured by this Security Instrument immedisely before the taking, unless Borrower
* and Lender otherwise agree in writing, te sums secured by this Security Instrument abail be reduced by the
amount of the proceeds multiplied by the folluviny: fraction; (a} the total amount of the sums sicured immediately
betore the taking, divided by (b) the fair market v2!ve of the Property immedistely before the taking. Any balance
. shall be paid to Borrower. In the event of a pantial takizg of the Propoiy in which the fair market value of the
Property immediately before the raking i less than the amount of ihe surs socured immediately before the taking,
unle<s Borrower and Lender otherwise agrer in writing or un'ess appiicable law otherwise provides, the proceeds
shall be applicd o the sums secured by this Security Instruncrs whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier 102« by Lender to Borrower that the condemncr
offers to make an award or settle a claim for damages, Borrower 12017 to respond to Lender within 30 days afier
the date the notice is given, Lender is suthorized 10 coliect aw 727ly the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security intrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not
extend or postpone the due date of the monthly psyments referred to in Parzgriohs | and 2 or change the amount
of such paymeris. ‘

11. Borrower Not Relensed; Forbearmace By Leader Not 8 Wailvz. Extiision of the time for payment !
or modification of amortization of the sums secured by this Security listrument granted by Lender to any ‘
SUCOESSOr in irz=vest of Borrower shall not oferate to release the lubility of the originz. Bormower or Borrower's
sucoestors in inter=st. Lender shall not be required to commence pmceulinrs against any (Mmoo 4801 in interest or
refuse (o exiend time for payment or otherwise modify amortization of the sums secuvcd > this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successor 7. interest. Any
fotbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the :xeccise of any
right or remedy. :

wlz.Smmn-ﬂmM;JﬁﬂSaﬂm:MMMmm !
agreements of this Security Instrument shall bind 2nd benefit the successors and assigns of Lender and Borrower, g
subject to the provisions of Paragraph 17. Rorrower's covenants anu sgreements shall be joint and severai, Any
Borrower who co-signs this Security !nstrument but does not execute t Note: (3) is co-z.gning this Security
Instrumen: only 10 mortgage, grant and convey, that Borrower’s interest in the Property wlsr the terms of this
Security iastrument; {3) is not personally obligaed 1o pay the sums secured by this Security Iastrument; and (c)
agrees that Lender and any othsr Borrower may agree w extend, modify, forbear or make snv accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument 5= subject 10 a law which sets maximum
loan charges, and that law is finally imtes 30 that the interest or other loan charges collected or to be
collecied in connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced

3609146
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by the amount necessary (0 reduce the charge to the permitted limit; and (b) awy sums already collected from

Borrower which exceeded permitted limits will be refunied 10 Bocrower. Leader may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment 1 Borrower. If a refund

:ducesprincipal. the reduction will be trested a8 & partia! prepayment withowt amy prepayment charge under the
ote.

4. Notices. Any notice to Borrower provided for in this Secu:ity Instrument shall be given by delivering it
or by mailing it by first clags mail unless appiicable law requires use of snother mothod. The notice shall be
directed to the Prperty Address or aiiy other address Borrower designmes ™y notice o Lender. Any notice to
Lender shall be given by fiiat class mail 1o Lender's address ststed betein or any other address Lender
by notice to Borrower. Any notice provided for in this Security Instrament shall be decmed 10 have baen given 10
Berrower or Lender when given a3 provided in this paragraph.

15. Governing Law; Severabilicy. This Security Instrument shall be governed by federal law and the law
of the jurisdic:iza it waich the Property is locsted. In the event that amry provision of clause o this Security
Instrument cr the MNote conflicts witk spplicable law, such conflict shall not affect other provisions of this Security
Inst=szrent or the Mote which can be given effexs without the conflicting sravision. To this end ihe provisions of
this Security Ir.stre nent and the Note are deciared to be severable.

16. Borrowr's Copy. Borrower shall be given one cuzformed copy of the Note and of this Security
Instrument.

i7. Transfer of th' Property or a Beweficia! lnterest in Borrower. If ali or any pert of the Property or
any interest in it is sold o/ ir.psferred (or if a bepeficial interest in Borrower is s0Md or transferred and Borrower
is not a miural person) withow Lender's prior writien consen, Lender may. ot its oetion, require immediate
peyment in full of all sums secursd by this Security Instrumes:. Howevec, this gption shal! not be exercised by
wader if exercise it protibived Uy federal law 28 of the date of tis Secerity instrvment.

If Lender exercises this option, (Le7.de shall give Borrower aotice of aoceleration. The aotice shall provide a
penod ¢f not less tan 3 days from the date the notice is delivered or mai'ed witkin which Borrover must pay all
sumis 3ecured by this Secunty Inswrument. If Yorrower fails 10 pay these sems prior to the espiration of this

" period, Lender may invoke any remedies peamitad by this Securicy lastremess without further notice o demand

on Bormower.
18. Borrower's Right to Reimstate. 1 Ronivw ¢ moets certain conditions, Sarrower thall have the right io
have enforcement of this ity instrument disconiar ved at amy time prior W0 e carlier of: (a) 5 days (or suxch

other pericd a3 =pplicable law may specify for reiss2eme 4) B ,ﬂ:dhm porsumt to azy power of
sale contained in this. Security (nstrumeans; or (b) eatry o'« jod ity fnstrument. Thoee
conditions arc that Borrower: (a) pays Lender all sums whicl: 7.2 would be due under this Security Instrument
and the Notc a3 if no scceleration had occurred; () cures sy (o7 of any ~ther covenarss or agreements; (C)
pays all expenses inC.uted in enforcing his Security hwtremsx., 7u'admg, st 20t limked m. reasonsble
atiorneys” fees; and (d) takes such action as Lender may nessomsbly reca ¢ 10 sssare 1hat the lien of Wi Security
[nstrumes: Lender's rights in the Property and Borrower's cbligation ' pay the suros secured by this Security
Instrument shail conticue unchanged. Upon reinsstemmat by Borvouer. this Securicy Instrment and the
obligations secured hereby shall remain fully ~flective as if oo soceleration ha? o7curred. However, this. right (o
reinstate shail not apply in the case of acceleration under Paragraph 17. _

9. Salc of Note; Change of Loan Servicer. The Note or 2 partial inlerem iz e 3R with this
Security [nstrument) may be sold one or more times withot prior stice w Borrowa, A
change in the entity (inown as the “Loan Servicer”) that coliects moathly payssemes due veides the Nowe and this
Secunty Instrument. There also may be one or more changes of the Losn Servicer unrelaies o 3 =<' of the Note.
If there is a change oi the Loan Servicer, Borrower will be given writien notice of the change it a7 ordance with
Paragraph 14 above and applicavie law. The notice will stae the name and address of the new Coap o vicer and
the address to which payments should be made. The notice will alzo contain any other information truvired by
applicable law.

20. Hazmrdius Sehatances. Borrower shall not cause or permit the presence, use, disposal, storge, or
release of any Hazardous Substances on or in the Propeszy. Botrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Envitonmental Law. The ing two sentences shall
not apply 0 the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized (o be appropriate (o normal residential uses and to maimenance of the Property.

Borrower shal! promptly give Lender written notice of sny investigation, ﬂlim. danm:;' lawsuit or other
action ental or regulatory agency or private party i i Property any Hazardous
Subutznbtyc zz:y Em'mﬂ Law of which Borrower has mmwdw Borrower leans, or is notified by
any governmental or regulatory authority, that sny removal or othcr remedistion of any Hatardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

ILLINOIS - Single Family PageSof1 Form 3014 9-90
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substances by Emnmnm foll orher flapssable or woxic

petroleum products, toxic pesticiies and herbicides, volatile solvents, t-werisls comaining asbescs or
formaldehyde, and iadioactive materials. As used in this Paragrapk 20, "Eaviroamental Law*® mesns fecersl Lows
and laws of the jurisdiction where the Property iz located that relate to bealth, safety or eaviropmental prosection.

NON-UNIFORM: {OVENANTS. Borrower and Lender further covensnt and agree a follows:

21. Accelevation; Remedies. Leader shall give notice to Borvowsr prier to szialerstion fellowing
Borrower's broach of aiy coviaant & agreement in this Secority lnstrminett a ast prier is acceleration
under Peragraph 17 uniless appiicable == provides otherwise). The noti>> shall specify: (a) the dofanit; (b)
the action required to cure the default; (¢} & date, wot less than 33 days frem the duic the astice it given to
Borrower, by which the default must be cured; and (d) that fallure o core the dufoult ox: or dolere the date
specified in the notice may result in accederstion of the sums wcwred by this Secwrity lnstrumerdt,
foreciosure by judical proceeding and sale of the Froperty. The astice dull farther inforw Berrower of the
right to reinstate after sccelerstion and the right io sspert in the fersciosurs proceding the ace-existence of
a default or any other defense of Borrowe: 2 acceleration and Foreziasure. IV the defoult is 90t cured on or
before ;e date specified in the notice, Linder st its option may roquire immediate payment la full of all
sums serured by this Security Instrumiest without further demand and may foreciose this Security
Instramen*t »v ;ndicial proceeding. Lender shall be entithed to collexct all expesses incurred In pursuing the
risiedies proviied in this Paragraph 21, including, but not limited to, ressn=chie atiorneys’ fees and costs
of title evicence.

22. Relesse. Vv payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. B iymver shall pay any recordation costs. Lendzr may charge Borrower 1 fee for releasing
this Security Instrumen’. pud ovdy if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under applicaol. lzw.

13. Wailver of Homestead. P:rower —zives all right of homesiead exemption in the Property.

24. Riders to this Security lo’cument. If cne or more riders are executcd by Borrower and recorded
together with this Secwty {ustrument, thy, covenants and agreements of cach such rider shall be incorporated into

- and shall amend and supplement the covenaztr-and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument. [Check applin=lts boxdes)]

Adjustable Rase Rider KX Condomin'uin Rider q 1-4 Family Rider
Graduated Payment Rider | | Planned Unit Oeveiopment Rider Biweekly Payment Rider
Balloon Rider || Rate Improvemet Rvter tj Second Home Rider

) Otherts) Ispecify)

BY SIGNING BELOW, Borrowe: accepts and ::;e}u@ £rms ard waverzuls contained 'n this Security
recor

Instrument and in any rider(s) executed by Borrower 93 jth it Y
|
Witnesses: (
o
LL‘L\J ‘N e
JOSE mz-hm Borrower
>d4-1,_ Mﬂw (Seal)
GINA MUSCOLINO dorrowsr
(Saal}
~ Borrower
(Seal)
Borrower
[LLINOIS - Single i'nmily Page 6 of 7 Form 3014 9-50
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STATE OF ILLINOIS, Coo

K County m:
R L rﬂd@, /OQ‘ » a Notary public in and for said county
ol #h :até.&&q hc%'cznify lhatbm) L
JOSE FEREZ-TAMAYO AND GINA MUSCOLING

—

appear=Z before me this day in person. and acknowiedged that he/she/th
instrument as his/her/their i7ee and voluntary &t, for the uses and

Given undsr my hand and official seat, this 27TH

l personally known to me to be the same person(s) whose name(s) is/arc subscribed to the foregoing instrument,
|

My Commissior. e»3ires:

~OFFICUL SEA”
My Commission Exprres May 14, 199

63699148
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CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this?7TH  dayof FEBRUARY, 1957  sdis

incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the ~Necurity Instrument”) of 2= same dme given by the undersigned (the "Borrower®) to secure
Borrower’s Niteto  STANDARD FEUERAL BANX, A FEDERAL SAVINGS BANK

(the "Lender®) of the s=me date and covering the Propzity described in the Security Instrument and located

at;

405 N WABASH 4742, THICAGO, ILLINOIS 60611
(Property Address)

The Propeny inchxriss a unit in, tcgether with an undivided interest in thz commoen elements of, a
tr=dominium project known as:
RIVER PLAZA

(Name of Cundorianm Project)
(the “Condominium Project”). If the owners assoc.ulicn or other entity which acts for the Condominium
Project (the “Owners Associzion”) holds title 1c Propeny for the benefit or use of iis members or
shareholders, the Property also includes Borrower's intirert iz the Owners Association and the uses,
procecds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition 10 the covev.ants and agreements made in the Security
sosirument, Borrower and Lender further covenant and agree as fi/lws:

A. Condomioimm Obligations. Borrower shall perforia all i Borrower's obligations under the
Condominium Project's Constituent Documen:s. The “Constituent Documriats” are the: (i) Declaration or
any oth~: document which crestes the Cor2ominium Project; (i) by-lawr, ilii} code of reguluions; and
(iv) other equivaient cocuments. Borrower shall promptly puy, when Jur, 2% dues and asscssmenis
imposed pursuant to the Tonstituent Documents.

B. Hazard Josurance. So long as the Owners Associstion maintains, witl 2 generaily accepted
insurance catrier, a “master” or "blankm" policy cn the Condominium Project which i< satisfactory to
Lender and which provides insurance coverage in the amountr, for the periods, and ugairst the hazards
Lender requires, incleding fire and hazards included within the term "extended coverage. ™ b

() Lender waives the provision ia Uniform Coveaant 2 for the monthly sevment to
Lender of the yearly premium instaliments for bazard insurzace on the Property; and

(ii) Bomorer's obligation under Unifcim Covenant 5 1o maintain hazard insurance covervpe o
the Property is deemed satisfied to he extent that the required coverage is provided by the Ownen
Assoc:stion policy.

P '
MULTISTATE CONDOMINTUM RIDER e Lot 3 Form 3140 950
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Borrower shall give Lender prompt  aatice of any fapec in required hazard insurance coverage.

in the event of a dinribution of hazard insurance proceeds in licu of restoration or repair following a
loss 10 the Property. ‘whether 10 the wait of to comamon elements, 1y proceeds pryable to Borrower are
bereby assigned and shail be ped 1o Lender for spplication (o the sums sccured by the Security Instrument,
with apy excess paid vo Borrower.

C. Peblic Lishility faswrance. Borrower shall take such actions as mzy be reasonable to insure that
the Ownens Aswov-igion raintaing 3 public lishility issurance policy acoeptable in form, amount, and
exiemt of coverage 1o Leader.

D. Condemantion. The prooeeds of any award or claim for damages, direct o7 consequendsl,
pavable := Porrower n coanection with anry condemnation or other taking of all or any part of the
Property. «w:=—aer of the unit or of the common elements, or [or any conveyance i lieu of condemnation,
are hereby asuigred and shall be peid 10 Lender. Such proceeds shall be applied by Lender w the sums
secured by e Secerity Instrument as provided in Uniform Covenant 10.

E. Lends':Irior Comsent. Borrower shall not, cxcept after notice to Lender and with Lender’s
pnior wrillen consent. cithcr nartition or subdivide the Property or cosuent 1o

(i) the abandcament or ermination of the Condominium Project, except for abamdonment
o7 termination required by iaw in the case of substantial destruction by fire o: other casualty or in the case
of a taking by condempstion or ¢y domain;

(i) any amendment to any jaovinon of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional prsgement and sasumption of self-management of the Owners
Association; vr

{iv) any action which would have the effect of rendcring the public liability insurance
coverage maintained by the Ownere Association unas epiic’e 1o Lender.

F. Remedies. I Borrower does aot pay condomigun dues and assossments when due, then Lender
may ps; them. Any anounis disburmed by Lender wnder @is Pmagraph F shall becume additional debt of
Borrower secured by the Security Inetremest. Unless Sorrowr and Lender agree 1o other terms of
pavment, these smmoumts shall bear imterest from the date of dirov.aeraent & the Note rate and shall be
paysbiz, wih miercs, wpon notice from Lewder 10 Borrower requesiing r2;ment.

%
v
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BY.-S‘(E?:@N&; BELOW, Torrawer accepts and agrees to the terms and | provisions contained in this

Condgnfinium\ider. o
Cenoh. & il
S L i . \ ﬂ
@? W o Gal) Cé"l : (Ses)
JOSE PEAS?-TAMAYO Borower  GINA MUSCOLINO Bovrower
!
\
\‘A
& (Seal) (Seal)
Borrower Borrower
MULTISTATE CONDOMINIUM RIDER Page 3of 3 Fm 31439.90
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