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- MORTGAGE 3G Sv
/

THIS MORTGAGE (“Security inv.!:m')kghm&l MARCH 04, 1937 . The mongagor s
THOMAS B. RATERMAN AND LISA WPISRMAN, NUSBAND AND WIFE

J | ("Borrower”). Th.is Sccurtty Instrument is given so RIPnST MORTCACE, IRC.

which is organized and existing imder the laws of THE STATE OF CALIFORNIA , nd whose
address s P.O. BOX 5137, DES MAINES, IA 503065130
£7{ -ndur”). Burrower owes Lender the principaf sum of & i
rome RURDRED RIGHTY TWO THOUSAND SEVEN FOUNDRED AMD 07/100 P
Dollars (U S. §****482,780.00 C
* This et is evidenced by Barrower's note dated the tame date as this Scovrity "nstrument ("Note ™), which provides fo ﬁ N
monthly payments, with the full debt_ if nof paid carlier, due and paysble on APRIL 0%, 2027 -Gt
This Security Instrument sceutes 1o Lender: (a) the repaymen: of the debt evidenced by (hc Note, with interest, and all cenewals, (A
- extensions, and modificatlons of the Note, () the payment of all ather sums, with imciest” advanced under paragraph 7 to
- pretect the secumity of this Sceurlty Instrumen; and (o) the performance of Borrowet's covenarts and agreements under this
Security Instrumem and the Note. For this purpose, Borrower does herehy morigage, grant and coavey to Lender the following
. descsibed propenty Yocated in - €OOK Cotmty, filinois: .
10T 41 IN SUBDIVISION OF THR SOUTH 836 FEET OF OCT LOT “r" IN
WRICHITWOOD A BUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THR TRIRD PRINCIPAL
- MERIDIAN, IR COOK COUNTY., ILLINOIS,
PIN: 14-28-311-076

St 4

sspe RvousTABLE RATE RIDER /t 7 l)

ParcclID 2. 14-20-311-07¢

which has the xidress of 2424 NORTH BURLING STRERT, CHICAGO

Mlinois 60614 fInCode] (*Property Aditress®);
ll S FRMA FHLMC UNTFORM

NSTRUHEIT Form 3014 9% ‘

"tamrcté VRO MCATOACE FOMSS . M 11 719

[Street, Ciyl

! 1



UNOFFICIAL COPY

ERVIVEFA . S S S . - P T S VS = = _rm 2 CxEre S Esasca e Ew smTCIoomEs i EmsrmcavM_am. 0 T D W O C L3 o nTEIEE s m s e ey =TT




LW AW BL LY W] "t -\.“J -

IR S | \
i L‘J:qu‘.ﬁ whiBis v 0 i - it il e bttt ol it .

UNOFFICIAL COPY

| TYOGETHER WITH a!l the improvements now' or hereafier erscted on fhc propurty. and all casements. sppurtenances. and
fistures now o1 hereafter a pant of the propery. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refetred 10 in this Security Instrument as the "Propenty -

BORROWER COVENANTS that Borrower is lawfully sersed of the estate herehy conveved and has the dght 1o monpage,
grant and convey the Property and that the Property is enenarmbered, except for encumbrances of record. Borrower warrants
and will defend generally the tifle to the Property agaimss afl claims and demands. subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covenants for naional use and ann-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agrec as follows:

1. Paymemt of Principal and Interest; Prepasment and Late Charges. Borrower shall promptly pay when duc the
principal of and imerest on the detw evidenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Taves and fnsursmce. Subject 10 applicable law of 1o 2 wriften watver by Lender. Rorrower shall pay to
Lender on the day monthly payments are due wnder the Note. until the Note ix paid in full, 2 sam (“Funds®) for: (a) yearly taxes
and assecsments which mav anain priority over this Security Instrumem as a lien on the Property; (h) yearly leasehold payments
or ground rents on the Taoperty, if any: (o) vearls hazard of propenty insurance premioms; (d. yearly flond insurance premiums.
if ay. (¢} yexlv mortgae: msurance premiums, if any: and () any sums payablc by Borrower o Lender, in accordance with
the: provisions of paragrap?.'s) in licu of the payment of morigage msurance premiums. Theee ftems are called “Fscrow ltems.”
Lender may. o any lime, cr'ictt and hold Funds in an amount pot 1o exceed the maximum amount a lendet for a federally
telated mortgage Joan may requiss for Burrower's escrow accoemt under the federal Real Fstate Settiement Provedures Act of

1974 as amended from time to time. )2 U.S.C. Section 2601 e1 s6g ("RESPA”). wnless another law that applies to the Funds
scts a fesser amount. If so, Lender 2o~ any time, oollect and hold Funds m am amount not 1o exceed the lesser amount.
Lender may extimate the amount of Funds due on the hasis of current das and reasonable estimates of expenditures of future
Escrow [tems or otherwise im accordance wiils Jpplicable law

The Funds shall be held in an institution winee deposits are msured by 2 federal apency. mstrumetrtality, or entity
tincluding Lender, if Lender is such an institution; or-iny any Federal Home Loan Bank. Lender shall spply the Funds to pay the
Escrow hems. Lender may not charge Borrower for beotZing snd apphing the Funds. annually analyzing the escrow acrount, or
verifying the Escrow hems, wnless Lender pavs Borrowei imt2rest on the Funds and applicable luw permits Lender 10 make such
& charge. However, Lender may require Borrower 1o pav a one.2ine charge for am independent real estate tax reporting service
used by Lender in connection with this foan. wnfest applicablc Taw provides otherwise. Unlesc an agreememt is made or
applicatle law requires interest (o be paid. Lender shall not be reqit.d 10 pay Borrower any interest o1 eamings on the Funds.
Borrower and Lender may agree in writing, however. that imetest shat b= paid on the Funds. Lender <hall give 1o Borromer,
without chatge. an annual acconmting of the Funds, showing credits snd Gelits 1o the Funds snd the purpose for which each
Jebit to the Funds was made. The Funds are pledged a5 additional security for 21! sms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicanle law. Lender shal! account (o Borrower
for te excess Funds in accordance with the requirements of applicablc law. i the aroum of the Funds held by Lender 2t any
time is not sufficient to pay the Escrow ftems when duc, Lender mav so notify Borrowey s writing, snd, in such case Borrowmer
shall pay 10 Lender the amoumt necessany 10 Make up the deficiency  Bortower shall make up the deficiency in no more than
twelve monthly payments, st Lendet’s sole discretion.

- Upon payment in full of all sums secwred by this Sccarity hnstrument. Lender chall puompele refund 1o Borrower anv

Funds held by Lender. If, under paragraph 21, Lendcr shall acquire or self the Property, Lender, plior o the acquisition or sale

of the Property. shalt spply amv Funds keld by Lendcer at the time of acquishion or sale as a credit aga’asthe sums secuted by

thas Security Instrument. _
3. Applicstion of Peymemts. Unless applicable law provides otherwise, afl payments reoetved by Lendor ader paragraphs

1 and 2 <hall be applied: first. to amy prepryment charpes due under the Note: second. 1o amounts payable under paragraph 2,
third. 10 imerest due: fourth, 1o principal duc: and last. w anty Iste charges due ander the Note.

4. Charges: Liens. Borrower chall pay all taxes. sssessments. charees, fines and impositions attributable o the Property
which may anain priority over this Scourity fnstrument. and Ieaschold payments ox ground rents. if amy. Borrower shall pay
fhese obligations in the manner provided in paragraph 3, or if not paid im that manner, Borrower shall pay them on nme directly
10 the person pwed paymem. Borrewer shall promptly fumnh 10 Lender all notices of amounts to be paid under this paragraph. «i
If Borrower makes these payments directly, Borromer shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secered by the fien in a manncy scceptable to Lender; (h) contests in good faith the ten £
by, or dcfends sgainst enforcement of the hen in. begal proceedings which in the Lender™s opinion operate to prevent the )
enforcement of the hien: ot (¢ secures from the holder of the lien an agreement satisfactory 1o Letder subordinating the lien to L {

this Security Instrument. 1f Lender determines that any pant of the Property is subject to 2 hen which may atrain pmml over !
74
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| ;’ﬂns Scwﬂty lnsmmn;. Lendet PL?‘!INQJEE!:MLALH S;MQ!'EM sfy the lien or take one or

i more of the actions st forth above within 10 davs of the giving of notice.

. £. Harard or Property Imseramce. Borrower shall keep the improvemems now etisting or hereafier erccted on the

FJ Property insured against loss by fire, hazards imcluded within the term “eutended coverage™ and any other hazards, including
+2 Noods ot Nooding, for which Leader requires imsurance. This imsurance <hall be maintained in the amounts and for the periods

' .¢ that Lender requires. The msurance carrier providing the msurance shalt be chosen by Borrower subject 1o fender's approval

, which shall not b unrcasonably withheld. {f Borrower fails 1o maimtain coverape described above, Lender may. & Lender's

option, obiain coverage 1o protect Lender's nights m the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptadle (o Lender and <hall inctude a standard mortgage ¢lause. Lender
shafl hane the right 10 hold the pohicies and renewats. If Lender requiree. Borrowet shall prompily give 10 Lender atl receipts of
paid premiums amd renewad potices. In the evemt of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendcr may make proof of kots if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appdied to restoration or repair of the
Property damaged. if the testoration of repair is economically feasshie and Lender's security is not lessened. if the restoration or
repair 1 not cconomically feasible of Lender's security would be kessened. the msurance praceeds <hall be applied to the sums
secared by chis Scourity (nirrument, whether or Aot then due. with amy excess paid to Borromer. if Borrower abandons the
. Property, or does £t answe: within 30 days a aotice from Lender that the insurance carmer has offered 10 sevtle a chaim, then

- Lender may oollect Ow imsuane proceeds. Lender may wse the proceeds (o repair or restore the Propents or to pay sums
secured by this Security Instrusmint. whether or not then due. The 30-day period wit! begin when the notice is given.
Unless Lender and Borrower otaerwise agree i writing, any application of proceeds 1o principal shall not extend or
the due date of the momthly yasormts referred (o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property 38 MCQUICA b, -Lander, Borrawer's right 1o any invurance policies and proceeds resulting from
* damige 10 the Propeny prior 10 the scquisitior. shif] oass 16 Lender 10 the extent of the $UMS LCUTCS My his Scourtey nstrument
wnwmedisiely prior 10 the acquisition.

6. Occapuacy, Prescrvation, Maiatenance sn(i Pretection of the Progerty; Borrower's Loas Application; 1.cnsebolds.
Borrower chall occopy. establish, and wee the Property . Bafrower’s prircipal residence within sixty days after the execution of
this Security Instrumem and shall continue 1o accupy the Frogpery ax Borrower's principal re<idence for 2t keast one year after
the dae of accopancy . unless Lender otherwise agroes in writiog: which consenmt shall nat be warcasonably withheld, or unless
cueMINing Circamstances exist which are bevond Borrower's crattol. Borrower chall not destroy, damage ot impair the
Property, aflow the Property to deterioraie, of commil wite on Jhe Propeny. Borrower shall be in defauht if any forfciture
action or proceeding. whether civil or crimmal. is begum that in Lender'< zood faith judgment could resuht in forfeiture of the
Property or otherwise materially impair the lien cremed by this Security Iustirment or Lender's security interest. Borrower may
cure soch 2 default and reinstate. & provided in paragraph {8, by causing the 2.170n o1 proceeding ta be dismissed with a ruling
thai, m Lender's good faith dctermination. prechudes forfuiture of the Borrowe. 2 interest in the Property or other material
impatrment of the ben crezed by this Security Instrument or Lender's security inte ot Borrower <hall also he in defaelt if
Borrower, during the loan application process, gave materiafty false or maccurate infursafion or statuments (o Lender (or failed
1o provide Eender with any material information) in conncction with the Joan evidenced b b Note, including, but not limited
10, representations concerning Borrowet's accupancy of the Property as a principal residence. If nis Security Instnment ison a
lemehold, Borroner shall comply with aft the pravisions of the lease. If Borrower acquires fee title to the Property. the
feasehold and the fee title shalt oot metge untess Lender aprees 1o the merger in writing,

7. Protection of Lender™s Rights la fhe Properts . 1{ Borrower {ails 1o perform. the eovenants and igror mems contained in
this Security Instrument. of there 1s a leral procoeding that mary stenificam?y affect Lender’s riphts ia the Zroperty (such 28 2
procecding in hankruptcy. probate. for condemmation or fotfeiture or to enforce law~ or regulations). then Lesidzs may do and
pay for whatever is pecessary 10 Protect the value of the Property and Lender’s rights in the Property, Lendei's hons may
inciude paying ary sums secured by a fien which has priority over this Secutity Insirument, pppearing n oun. paying
remsonable stomeyt’ fees and enieting on the Propenty 10 make repairs. Athough Lender may take action under this paragrapiy
. 7. Lender does not have 1o do so. <
' Any amounts disbursed by Lender onder this paragraph 7 shall become sdditionat debe of Borrower secured by thish
 Sccurity Inserument. Unless Borrowey and Lendet 2gree (0 other ferms of paymem. these amommts shall bear interest from theC
" dae of disburiement at the Note ratc and shall be pavadle, with imeresr. apon notice from Lender to Barrower rcquming:;?\
pavment. ;
8. Mortgage Tmsurance. 1f Lender requited mongaee imsurance as 2 oondition of making the loan secured by this Securn A
. Instrumem. Borrower shall pav the premiums required to maintam the mortpare msurance in effect. If, for any reason, the
- mottgage insurance coverage required by Lender Japses o ceases to be in effect. Borrower shall pay the premmums required to

; | 4.
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ohizin coverage sobstantially equivalent 1o the mortpage inserance previousty in effect, 21 2 cost sobsiantially equivalent 1o the
- et 10 Borrower of the monigage imsurance previoushy in effect. from an alternate momgage imsurer approved by Lender, If
- substantially equivalent mortpage instrance coverage is not avaifablc, Borrower shall pay to Lender each month a sum equal to

onc-tuelfih of the yearly monpage msurance premium heing paid by Borrower when the insurance coverage lapsed o ceased 1o
. be i elfect. Lender will accepr, use and retain these pavments as aloss rewerve in lico of mortgage insurance. Loss reserve
. payments may no Jonger be required. & the option of Lender, H mongage insurance coverage (in the amount and for the period
. that Lender requites) provided by an insurcr approved by Lendet again decomes avaitable and is obtained. Borrower <hall pay
" the premiums required 10 maintain mortgage insarance in eflect. or to provide a boss resen e, entil the requirement for mongape

insurance ends in sccordance with any wntten agreemem between Borrower and §.ender or applicable law.

9. Imspection. Lender or fts agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borower notice at the time of of priof to an mspection specifying reasonable cause for the mspection.

19. Condewonation. The proceeds of any award or chaim for damages. direct or consequential, in commection with any
condemnation or other taking of an.y part of the Property, of for convevance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a viral taking of the Property . the proceeds shalt be applied 1o the <ums secured by this Securhty Instrument.
whether or nov then G whth amy excess paid to Burrower. In the event of a partal taking of the Propenty in which the fair
market vatue of the Properiy immediately before the taking is equal to or greater than the amount of the sums secuved by this
Security Instrument immeaiaziy before the Laking. unless Borrower and Lender mherwiee agree im witing, the sums secured by
this Security Instrument shall o< rduced by the amount of the proceeds mubtiplied by the following fraction: (a) the tofal
amormnt of the sums secured immeZiansiy before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shal ke paid 10 Bortomer. In the evemt of 2 partial 1akimg of the Propenty in which the fair
market viue of the Propenty immedisely boiore the iaking is less than the amount of the sums secured immedinely before the
taking. anfess Borrower and Lender othcrwic agree in wnting or unkess 2pplicable I otherwise provades. the proceeds shall
be appliod to the sums secured by this Security Inucruinent whether or not the sums are then due.

If the Property bs abandoned by Borzower. 0w -aficr notice by Lender to Borrower that the condemnor offers to make an
gward of senke a claim for damages, Borower fails-co-1ospond 1o Lender within 30 davs sfter the date the notice is given.
Lender is authorized to coffect and apply the proceeds. ot mtion. either to testoration or repair of the Propeny or to the sums
secured by this Sceurity Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing._anv_application of procesds 1o principal shall not eviend of
postpone the due date of the monthly payments seferred 1o tn paragiar’is | and 2 or change the amount of such payments.

11. Basrower Not Relenved; Forhearamce By Lender Net u Welier. Extcnsion of the time for pavment or modification
of amortization of the sums secuted by this Security Instrument granted by “eiider to any successor in interest of Borrower shall
nol operate to refease the digbility of the oripinal Borrower or Borrower’s suceeesafs in interest. Lender shall not b required 1o
commence proceedings against amy swooessor in interest or refuse to extend time fr pnment or otherwise modify amortization
of the sums secured by this Sceurity Inctrument by reason of any demand mals b, the oripinal Barrower or Borrower's
successors i imerest. Any forhearance by Lender in exercising any right or remedy 4hellaot be 2 waver of or preciude the
exercise of any right or remedy.

(2. Succewars and Awigns Bound: Joim snd Scversd Liahility: Co-sdgners. The omonts and agreements of this
Sccurity Instrument shall hind and benefit the successors and assigns of Lender and Borrower. sphisct to the provisions of
paragraph 17. Borrower's covenants and agreements <hall be joim and several. Any Borrower who on-signs this Sccurity
Instrument but docs not execure the Note: (a) s co-xigning this Security Instrument only 10 mortgage. p a1 and convey that
Borfower"s fmerest in the Properry under the terms of this Security Instrument: (b) is nat personatly obligarcd to pay the cams
sccured by this Security Instrument; and (c) agrees that Lender and amy other Borrower may agree to extend. p:gifv. forhear or
‘make any scovmmodations with regard o the serms of this Security Instrument or the Note without that Borrower s consent.

13. Laas Charges. If 1he loan secured by this Scourtty Instrument s subiect to a Jaw which sets matimum loan charges.
‘and that law is finally interpreted o that the mierest or other loan charpes collected of 10 be collected in comnection with the
loan exceed the permitted limnts, then: () amy such Yoan charge shall be reduced by the amount necessary 1o reduce the charge
ko the permitted limit; and () any soms alrcady coflected (rom Borrower which exceeded permitied fimits will be refunded 10 ;;
Borrower. Lender mav choote 10 make this refund by reducing the principal owed under the Note or by making a direct .
‘payment 1o Borrower. If a refund reduces principal. the reduction will be treaed as a partial prepavment without any 0
prepavment charge under the None. S

14. Natices. Ary notice to Borrower provided for in this Security Instrumemt shafl be given by delivering #t or by mafling (7
it by first clase mail untess applicable law requires une of another method. The notice shall be directed to the Propeny Address L
‘ot ay other address Borrower designates by natice 10 Lender. Any natice 1o Lender chall be ginen by first class mail 1o

-
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Lender’s address stated herein o1 amy other address Lender designates by notice to Borrower. Any notice provided for in this

‘Becurity Instrument shall b deemed to have been given to Borrower or Lender when given s provided in this paragraph

I5. Govermlug Law: Seversbility. This Secwrity Instrument shall he governed by federal law and the taw of the
Jorisdiction in which the Propenty is located. In the event that any provision or clause of this Security fnstrument or the Note
conflicts with spplicatic law. such conflics shall nov affect other provisions of this Security Instrument or the Note which can be
given effcct without the ennflicting proviston. Yo this end the provisions of this Security Instrument and the Note are declared

"1p be severadle.

16. Boerower’s Copy. Borrower <hall be given one conformed copy of the Note and of this Sccurity Instrument.

- 17. Transfer of the Property or 2 Bemeficial Interent in Borrower. If all or amy part of the Propertty or any interest in I
& 9084 or transferred (or if a beneficial intetest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writtent consert. Lender may, & its option, require immediate payment in full of atl sums secuted by dhis
Secarity Instroment. However. this option shall not be excreised vy Lender if exercise is prohibrted by federal law 25 of the date
of this Security Iastrument.

.If Lender evercises this option, Lender shall give Borrower natice of acceleration. The notice shalt provide a period of not
bess than 30 dxys from the dae the notice is delivercd or mailed within which Borrower must payv all sums secured by this
Secarity Insirumemm. 17 8orrower fails 10 pay these sums prior 1o the expiration of this penod, Lender may mvoke any remedies
permitted b this Sccurity mutrument without further actice or demand on Borrower.

18. Borrower's Righe to Relmstate. If Borrower meets centain conditions. Borrower shall have the right to have
enforcement of this Security (ns.mment discontinued at any time prior (o the earfier of: (a) 5 davs (or such other period a8
applicable law may specify for ‘seintiaemen) before sabe of the Property pursumt to aty power of sale contained in this
Sccurity Instrumem. o1 (b) emny of 2 jadement enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender afl summs which then would he <ae under this Sccurity Instrument and the Nute a8 if no aceeleration had occurred: (b
cures any default of sy other covenants a( 3,resmems; (¢) pays ail expenses mcurred in enforcmg this Security Insirument,
inclnding, but not limied 10, resonable sttoreyy” Lees: and (dr takes such action 2« Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righss n the Property and Borrowet's obligation to pay the sums secured by
this Sceurity Instrument shall comtinue wnachanged Upon reinstatement by Borrower, thus Sccurity Instrument and the
obligations secured horedy shall remain fully effective 20 of ne acceicration had ;ucurred However, thus right to reinstate shall
not 2pply m the case of acceteration onder paragraph 17,

19. Sade of Note; Change of Lasn Servicer. The Note or @ pania! merest i the Nowe (together with this Security
Instrument) may be sold one o1 motc times without prior notice 16-3orower. A safe may resutt in 2 change in the entity (known
‘& the "Loan Scrvicet®) that collects monthly paymerts due under the Tv4c and this Security Instrument. There atso may be one

or mote changes of the Loan Servicer unrelated 1o a afe of the Note, 1 iese it a change of the Loan Servicer, Borrower will be
- given writien novice of tho change in accordance with paragraph 14 shove xd gpliable law. The notice will state the aame and
“address of the new Loan Senvicer and the address 1o which payments shoubd < made. The notice will also contain any ather
information required by applicable law:.

' 2. Hazardown Sebstamres. Borrower shall not cause or permit the presence. e, disposal. storage. or refease of any
Haratdous Substances on or in the Propenty. Borrower shall not do. nor sllow amane 2fse fo do. anvthing affecting the
Property that 1 m vinlaion of any Environmemal Law . The preceding two sentences shall sis2 2pply to the presence, wae, or
storage on the Propenty of small qeantities of Hazardoos Substances that are penerally recogrize o be appropriate (o normat

. residential uses and 10 maintenance of the Property.

Borrower shall promgly give Lender written notice of any mvestigation, claim, demand, lawent o ~ther action by any

. povtmmemal or regriatory agency of privaie party Involving the Property and any Hazardous Substance of Lovironmensl Law
~ of which Borrower has actual knowdedge. If Botrowet fearns, of it notified by any governmental or regulaery) anthority, that
. sy removal or other remedistion of amy Huzardous Substance affecung the Property is necessary, Borrower shali pomply take
~ of! pecessary femedial actions in accordance with Fasironmental Law.

As wied in this prragraph 20, “Hazardous Substances® are those cabsianices defined as toxic or hazardous substances by
'Environmental Law and the following substances. gasoline. ketoscene, other flammable or toxic petroleum products. m.ic(b
pesticides snd hetbicides, volatile solvents. materials containing ashestos or formaldehyde, and radioactive materials. As used in =/

 this parazraph 20. "Environmental Law® means federal Laws and laws of the jurisdiction where the Property is located that -,

relate 1o health, safety or environmemal protection. Ly
)
KON -UNIFORM COVENANTS. Borrower and Lender further cocenant and agree ¢ {oflows: (1

11, Acceleration; Remedies. Lender shall give notice to Borrower prior to scorberation following Borrower's hreach ¢

fdn_\'m_wmhtﬁlwy Incirument (hut mof prior (0 acceferstion vnder paragraph 17 walem

» -
. -
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+ 1 apglicable taw prostdes athernhe). The motice chall specy: (a) the default: (b) the action required to cure (he defoukt:
L3t (e) a dute, net Jes then 38 dass from the date the notice ks ghen to Borrower. by which the defaukt must be cured: and
|7, (d) that Taflere to cure the default om or hefore the date specified in 1he notice may resalt in acceieration of the sums
|1} ' orcured by thix Secuwity Jastrumment, foreciosnre by judicial proceeding snd sale of the Progerty. The natice shall further
.. inflerm Barrower of the right (o relustate sfier accelerstion sed the right to svert in the foreciosare proceeding the
. men-exiteuce of a default or any other Sefeme of Barromer 1o acceleration and foreciosure. 1 the defaull is not cured on
or-before the date specified in the motice, Lender, ot is option. may require immedizte payment in full of 2l sums
. secured by this Security Indrumest withowt forther demand snd msy foreciose this Securfty Instrument by jadicial
proceeding. Lender <hall be entithed (0 collect all expemses incurred in pursuing the remedies provided in this paragraph
21, inciwding, but not Nmited to, ressonsahic attorners' Tees and costs of tithe ¢+ idence.
22, Refease. Upon payment of all sums secored by this Scourity Instrumem. Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives sff ripht of homestead exemption in the Property.

i
1

1y oLt

AT e

24, Riders to s Security Imtrument. 1f one or morc riders are execmed by Borrower and recorded together with this
Sceutity Instrument, the rovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenamts and agreem:m of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bon(es)) .
(X Adjustable Rute Rider [ Condominium Reder rf:l )4 Family Rider
, Graduated Pzyment Rudes . .4+ Planred Unit Developmem Rider i Biweekly Pavment Rider
Balloon Rider ~3 Rate Improvement Reder t:_j Sceond Home Rider
VA Rider ] Onher(c) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants contained in this Sceurity Instrument and
in =y nidert<) executed by Borrower and recorded wit n

N Witnesses: % S
; | f ‘alﬁ(ékﬁﬁkﬂ%h (Scaly
| ‘ m 5. RATERNAN F —
Aﬁ’ Af s 4N A £ (Sealy
L1804 !U' Borrower
f
; Se o (Seah
\t Borrowet Borower
| STATE OF ILLINOKS, Coot Courty ss:
| . hr e ersegpes , & Notary Public in and for saud conty v date do herchy cenify
| tha THOMAS 3. RA AND LISA RATERMAN, NUSRAND AND WIPFS

5 . persomally krown to me 1o be the same personis<) whose namefs)

% subscribed to the firegoing instrument. appeared before me this day m person. and acknowledied tha THEY 7,

signed and delivered the said mstrument as THRIR free and vflumary act. for the usis and wes therein set forth. .

Given under 1y hand and official seal, this 4T8 day mx \ , 199 /—-n

My Commission Fxpires: - 54 ¢y

! N Puble f ]

{ "OFHCIAL SEAL® (&
AUDREY SMITH-GREY

WYAPy B - TATE OF LUNOB
W APRES 01

Q-H(M 0w frmoore form 3014 9.90
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ADJUSTABLE RATE RIDER
( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 4TR
MARCH , 1997 » and is incorporated info and shall be deemed
to amend 2nd supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrumedt™ of 1he same date given by the undersigned (the “Borrower®) o secure
Borrower’s Adiustable Rate Note (the "Notc®) to NORWEST MORTGAGE, INC.

(the “Lender”) of th <ame date and covering the Property described in the Securhy
Instrument and located at:

2424 NORTH BURLING S75.SET, CRICAGO, IL 60614

D.ocmn Adhess)

THE NOTE CONTAINS PROVILIO® S ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROV/ER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANT

S. In addition to the coveiarts and agreements made in
the Security Instrument. Borrower

and Lender further covenast pil agree as follows:

A. INTEREST RATE AND MONTHIY PAYMENT CHANGES
_The Note provides for an initial inferest rate of  6.125

%. The
Note provides for changes in the interest rate and the monthly payments. us f-Mows:

MULTISTATE ADASTABLE RATE RIDER -

ARM 5-2 Singhe Family Fannie Mae'¥reddie Mac Uniform nstrument
« LIS 311 .04

@022 5000 form 3111 3785

M MTAYGAGE FOMLIS SO0t P’C /‘I , 'l I'l
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T rmtere M
1

day of

GEICOTLE




RO TR B X ) »
imas s WA




UNOFFICIAL COPY

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

~ The interest rate T will &ay may change on the first day of APRIL .
1998 . and on that day cverv 12 MONTHS thereafter. Fach date on

n which my interest rate could change is called a “"Change Date.”

(B) The /adex

Beginniag with the first Change Date. my imerest ratc wif] be based on an Index. The
"Index” is the 'ﬂo‘tkl{' average vield on United States Treasury sccurities adjusted to a
comtant maturity oi year(s). as made available by the Federal Resenve
Board. The most reczni-fndex figure available as of the date 45 davs betore cach Change
Date is called the "Curreit- Index.”

If the Index is no longei zvailable, the Note Holder will choose a new Index which is
based upnn comparable information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changoes

Before each Change Date. the Note Holder will calculate my new imerest rate by
adding TWO AND SEVEN-EIGHTRS percentage point(s)
{ 2.875 %) to the Curront Index. The Note Holder will then round the
result of this addition to the nearest onc-eighth ¢f ane percentage point (0.125%). Subject 1o
the limits stated in Section 4(D) below, this round~d amount will be my pew interest rate
until the next Change Date

The Note Holder will then determine the amount of the inonthly pavment that would be
sufficient (o repay the unpaid principal that I am expected o aw< at the Change Date in full
on the Maturity Datc at my new interest rate in substantially equa’ pavments. The result of
this cakculation will be the new amount of my monthly pavment.

(D) Limvits on Interest Rate Changes
The interest rate T am required (o pay at the first Change Date will nit b._ereater than
8.125 % of less than 4.125 %. Thereafter. my interest rate-ari never be

increased or decreased on any single Change Date by more than TWO recentage
poims ( 2.000 %) from the rate of interest 1 have been paying for the preceding
twelve months. My interest rate will never be greater than12.12% %.
o
anadth MM S : 311388 ";
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my ncw monthly paymem beginning on the first monthly payvment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nt of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate
and the amouni of my monthly payment before the effective date of any change. The notice
will include inteimation required by law to be given me and also the title and relephone
mumber of a person v ho will answer amy question I may have regarding the notice.

B.TRANSFER OF T8: PROPERTY OR A BENEFICIAL INTEREST IN
PORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trander of the Property or i Goneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred for if a beneficial interest in
Borrower is sodd or transferred and Bonorer is not a naturat person) without Lender’s prior
written consent, Lender may. at its option, roguire immediate payment in full of all sums
sccured by this Security Instrument. However. this option shall not be exercised by Lender
if exercise is prohibited hy federal 1aw as of the date of this Security Instrument. Lender
also shall not excrcise this option if: (a) BorrCw(r causes to be submitted 1o Lender
information required by Lender to evaluate the imtend transferee as if a new loan were
being made to the transferee: and (b) Lender reasonabiy Actermines that Lender's security
will not be impaired by the loan assumption and that the risk ot & breach of any covenant or
apreement in this Sceurity Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge 2 reaconable fee as a
condition to Lender's consent to the loan assumption. Lender maay - atso require the
transferee 1o sign an assumption agreement that is acceptable to Lender and-that obligates
the transferee to keep all the promises and agreements made in the Note and in .bis Security
Instrument. Borrower will continue to be obligated under the Note and *ay Security
Instrument unless Lender releases Barrower in writing.

Bf Lender exercises the option to require immediate payment in full. Lender shail give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

rwu'hn (11 wn 3111 3788
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sccured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on B

BY SIGNING BELOW. Bomower accepts
comained in_‘his Adjustable Rate Ruder.

o (Seal) Méjﬁﬁlﬁm&_q&ah

MTOWET.

and agrees to the terms and coverants

Borrower m .o,’ Borruwer
o 'y

- (Scal) «tC RELL cT/)if al [/’ Z(z’/” ) (Seal)
Borrowey nm Borrower

— (Sea .. (Seal)
dower Norrawer

(Sealy . _ (Seal)

Borrwer -Barrorwer
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