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MORTGAGE WV

THIS MORTGAGE (*Securkty Instrumeia®yis givenon MARCH 07, 1997 . The mortgagor Is

. DOROYEY J JANES, A MARRIED PERSUM _TO HUBERT JAVES

(*Borrower”). This Security Instrumem is given 1o WORWZST MORTGAGR, INC.

which is organtoed and existing onder the laws of THE BTATR OF ZALIFORNTA . snd whose

address s 9.0. BOX 5137, DES NOINERS, IA 3503106%1)7
(“Londer™). Borrower owes Lender the principal sum of

ot EVDAED SEVER THOUSAND ONE NUWDRED AND 00/100 (<]
Dollars (U.S, $#4#+107,100.00 yo=
This Gebt Is evidenced by Borrower's note dated the same date & this Security Jastrument (*Note*), which provides for FC"
mouthly payments, with the full debe, if not paid earlier, due and paysble on APRIL V), 2027 (5
This Security Instrument secures (o Lender: (a) the repayment of the dedt evidenced by the Wite, with interest, mdn!lreneva!s X
exteasions and modifications of the Note; (b) the payment of all odher sums, with interest, ‘a'vanced under paragraph 7 (0 (N
protect the secweity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this )
Security Instrument and the Note. For this parpose, Borrowet docs herehy morigage, grant and convey 1o Sonder the following
described property locsted in  COOK County, lllinois:
Lor 153 W LANE LYwWWOOD OMIT S, SEING A SUNDIVISION OF PART OF THR
WESY 1/2 OF SECTION 7,TOWRSNIP 35 NORTH,RANGE 15, EAST OF THR

THTED PRINCIIAL mmm.xf% COUNTY, ILLINOIS. ’,‘/l' y. (/)55/

PIN6 93-07-104-808 4] (S
' 345
THIS 18 A PURCEASE NOWEY SECURITY INSTROUMENT. L/

TAX STATEMENTS SHOULD BE SENT TO: NORWEST NMORTOACE INC., P.06. BOX 5137, DES MCINES, IA
503065137

Parcel ID#: 33-07-104-041

M s the address of 2536 BAST 198TR STRERT, LYWWOOD

(2w Cade] (*Propenty Address®);

[Sireer, Cuey),
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P ' YOGETHER WITH all the imptovements now or hereaficr erected on the property, and aft exsements, appurtenances. and
z « fixtates pow or bereafier a part of the property. Al seplacements and additions shall also be covered by this Security

{ tnstrument. All of the foregeing is referred to in this Sccutity Instrument as the “Property.”
. BORROWER COVENANTS that Borrower is Jaw fully seised of the estzte herthy conveved and has the right fo moftgage.
- gram and cotivey the Property and that the Propenty is unencumbered, excep? for encumbrances of record. Borrowes warmants
‘ mnd wilt defend generally the title ta the Property aganst all claims and demands, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for antiona! wse and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform secutity instrument covering seal propert) .

UNIFORM COVENANTS. Berrower and Lender covenant and agfee as follows:

1. Payment of Principal and Imterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
B principal of and ini¢test on the debt cvidenced by the Note and any prepay ment and late charges due under the Note.
i 2. Funds for Taves snd Imswrance. Subject 1o applicable law or 10 2 written waiver by Lender. Borrower shall pay o
1 Lender on the day monthly payments ase due under the Note, unul the Note is paid in full, 2 sum ("Funds™) for: (a) yearly 1axes
! and msessments which may sttain priority aver this Sccurity Instrument as a licrt on the Property; (bi yearly leasetiold pavments
; \ or ground rents on the Tvoperty, if any: fc) yearly hazard or property insurance premiums: (d) yeardy flood insurance premiums,
1

ma o W

if any; (¢) yearly mustpaze insuramce premiums, if anv: and (f) any sums pavabic by Borrower 1o Lender, in accordance with
the provisions of patagra?: 3, io licu of the payment of mornpage insurance premiums. These items are called “Evcrow liems.”
| Lender may, & any (ime, <o'icct and hold Funds m an amount not to exceed the maximum amount a bender for a federally
L telaed morigage toan may Teqee for Borrower's escrow account under the fideral Real Fstzte Scitlement Procedures Act of
| 1974 & amended from fime 1o i, i? U.S.C. Section 2601 et seq. ("RESPA"), wnlcss another taw that spplics fo the Funds
| cts a Sesser amount. If so, Lender 7y & any time, onllect and hold Funds m an amount ot to exceed the lesser amount.
' } Lender may estimate the amount of Funds 2ue on the hasis of current data and reasonable estimates of expenditures of future
: Escrow Nems or otherwise in accordance »i, 7 plicable 1w
| The Funds shall be held in an institution aiose deposits ac issured by 2 federal agency. mstrumentality, of emity
k (including Lender, if Lender 18 such an institutiontor in any Federal Hume Loan Bunk. Lender shall apply the Funds to pay the
‘2 Escrow Hemns. Lender may not charge Borrower for ho'ding and applying the Funds, annually analyzing the escrow account, of
P verifving the Escrom ltems, unless Lender pays Borrow e irictest on the Funds and zpplicable law permits Lender to make such
“ a charge. However, Lenter may requise Bosrower to pay & one-time charge for an independent real estate tag reporting service
‘ wsed by Lenfer in connection with this loan. unless spplicible .aw provides otherwise. Unless an spreement is made oc
t spplicable taw requires snterest to be paid. Lender shall not be required 1o pay Borrower any interest of eatnings on the Funds.
| Borrower and Lender may agree in writing, however, that imterest shall de paid on the Funds. Lender shall give to Borrower,
without charge. an annual sccounting of the Funds, showing credits apd o:hits fo the Funds and the purpase for which each
debit to the Funds was made. The Funds are pledged as additional security fir all sums secured by this Sccurity Instrument.
‘ If the Funds he'd by Lender exceed the amounts permitted to be beld by applizshle law. Lender shall account to Borrower
i for the excess Funds in accordance with the requirements of applicable taw If th: amount of the Funds held by Lender at any
1 fime i3 pot sufficient to pay the Escrow Jiems when duc. Lender may o notify Borroass in writing, snd. m such case Borrower
shall pay 10 Lender the amount necessary 30 make up the deficiency. Borrower shall ik zp the deficiency in no more than
twehe monthly payments, & Lender’s sole discretion.
. Upon payment in full of all sums secured by this Sccurity lnstrument. Lender shatl promptly refund to Borrower any
Bunds beld by Lender. [f, under patagraph 21, Lender shall acquire or sell the Property, Lendcr. prior ip the acquisition of sale
of the Property, shall apply any Funds held by Lender a1 the ime of acquisition or <ale as 2 credit aozinnc the sums secured by
this Secutity Instrument.
| 3. Apglication of P3yments. :nless applicable taw provides otherwise. all payments received by Lender under paragraphs
1 and 2 shall be applitd: first, to any prepayment charges due under the Note: second, tv amounts payable uie. paragraph 2
 third, Yo imerest due: fourth, 1o principal due; and Last, w any Iate charpes due under the Note, 7.
o 4. Charges; Licws. Bottower shall pay #l] taxcs, assessments, charges. fines and impositions grtriwtable to the Propenty .5
. which may attain priotity over this Security Instrument. and leasehold payments or ground rents. if any. Borrower shall pay pa
these obligations in the mannet provided in paragraph 2. or if not paid in that mansier. Borrower shall pxy them on time directly ¢
t0 the person owed payment. Borrower shall promprly fumish to Lender afl notices of amounts fo be paid under this paragraph. %
tf Borrower makes these pavments ditectly, Borrower shafl promptly (urnish to Lender recerpts evidencing the payments. b
Borros et shall promptly discharge sty hen which bas priority over this Scuurity Instrument unlest Borrower: (a) agrees ()
writing 10 the paymeit of the obligation secured by the lien in a manner accepiable to Lender: (b contests in good faith the | 7
by, or defends against enforcemem of the lien in. begal proceedings which in the Lender’'s opinion operate 1o prevent /il s
enforcement of the Lien; of (¢) secutes from the holder of the Jien an agroement satisfactory to Lender stbordinating the | /
\ this Security Instrument. If Lender determines that an)y part of the Property is subject to a lien which may attain prionty

E‘mh‘w b 200k Form 3014 9/90
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3 this Securhty fnstrwment. Lender may ghve Borrower a notice Mentifying the lien. Borrower shall satisfy the lien or take one or
# more of the actions set forth above within 10 davs of the giving of notice.

i §. Hazard or Property Iwsuramce. Borrower shall keep the improvements now existing or hereaficr erected on the
» Propeny insured agaimt loss by fire. hazards included within the term “extended coverage® and any other hazards, including
+2 floods or flooding, for which Lender requires insurance. This imsurance shall i maintained in the amounts and for the periods

‘2 U Lender tequires. The imsurance carrier providing the insarance <hall he chosen by Borrowet subjuct to Lender's mproval

i whick shall not be unrezsonably withheld. If Borrower fuils to maintuin coverage described above. Lender may, ® Lender's

2 option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

3 . Al insorance policies and renewats shall be acceptable 1o Lender and chall iclude a standard mortgage clause. Lender
sl have the Tight 1o bold the policies and renewats. It Lender requites. Borrower shall promptly give 1o Lender all receipts of
peid premioms and renew al notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of Joss f not made prompaty by Borrower.

‘ Unless Lender and Borrower ofherwise agree In wrinng, imsurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s secutity is not lessened. If the restoration or
repair i not economical?y: feasible or Lender's security sould be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Lastrumen, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, of does aot ans«vs-within 30 days a notice from Lender that the insurance carner has offered to settle a claim, then
Leader may oollect the imsczaric proceeds. Lender mav ase the proceeds 10 repair of restore the Propenty of 1o pay sums
secured by this Securhy Instrinzm vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: riberwise agree m writing, my application of proceeds 1o principal shall not extend or
postpone the due date of the momthly ray.peats referred to fn paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2} the Property is acquirea by f.onder, Borrower’s right to any invurance poticies and proceeds resulting from
damage 10 the Propenty prior 10 the acquicition s%.a1 pass to Lender to the extent of the sums secursd by this Security Instrument

 irmmediasely prior 10 the acquisition.

6. Occupancy, Preservation, Maintensace 84 Prodection of the Properts; Borrower's L.oan Apphication; Lenseholds.
Borrower shall occupy. establish. and use the Propenty > Botrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Piojeny as Borrower's principal residence for a1 keant one year after
the dxe of occupancy. enless Lender otherwise agrees in wrinng, =hich consert shall pot be unreasonably withheld, or unless
etenusting circumstances exist which are heyond Borrower's comrol. Bortower shall not destroy. damage or impair the
Property. allow the Properly to deteriorate. or commit waste on the Property. Borrower shall be in default of any forfeiture
ation or proceeding, whether civil or criminal. is beron that in Lendes's good faith judgment could resubt in forfeiture of the

* Property or otherwise materially impair the lien created by this Security Irstrumont of Lender’< security interest Borrower may
ture such 2 default and reinstate. a5 provided in patagraph 18. by causing the®10n ot proceeding 10 be dismissed with a ruling
tha, in Lender’s good faith determination. prectudes forfeiture of the Borrower'snterest in the Property or other material
impairmem of the hen creaed by this Secusity Instrument os Lender's security o.terest: Borrower shall alsa be in default if
Borrower. during the loan application process, gave materially false or maccurat: information of statements to Lender (of failed

1o provide Lender with any marerial information) in connection with the loan evidenced by ine Wute, inclading. but not himited

W, representations conceming Borrower's oceupancy of the Property at a principal residence. 'f this Security Instrument is on a
leaschold, Botrower shall comply with afl the provisions of the leme. If Borrower acquites' foe title 10 the Property, the
lexachold and the fee title shall not merpe unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrowet fails 1o perform the covenanis anc agre=enis contained in
this Security Instrument, or there is a Jegal proceeding that may significamly affect Lender's rights in the Pionerty (such as a
peoceeding in bankruptcy . probate, for condemnation ur forferture or 1o enforce laws or regulations), then L=nosz may do and
pay for whaever is nocessary 10 protect the value of the Property and Lender’s riphts in the Property . Lender’s actions may
mchude paving any sums secured by a lien which has priority over this Sccunty Instrument. appearing m count. paying
rexsonable sttomeyt’ (ees and entering on e Pruperty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do wo.

Any amounts disbursed by Lendet wnder this paragraph 7 shall become additional dett of Borrower secured by this
Sccurlty Instrumem. Unless Borrower and Lender agree to other terms of payment. these amoonts shali bear interest from the
dac of disbursement st the Note rate and shall he pavable, with imerest, upon notice from Lender 0 Borrower requesting
payment, :

8. Mortgage Insurance. If Lender requited momigage insurance as a condition of making the loan securcd by this

Instrument. Botrower shall pay the premiums required 10 mamtain the morgage msurance m effect If. for any reason /i

mofigage insurance coverage required by Lender lapses or cezses to be in effuct, Borrower shall pay the premiums thuit '

/

o

6”Z57TL 6
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dhuain coverage sub;tamislly equivalent 10 the moripage imsurance previomsdy in effect. & 2 com substantially equivatent to the
cot 1o Borrower of the mortpape insurance previously i effect, from an altenate mofizage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-taelfth of the yearly mortzage insurance premium being paMd by Borrower when the insurance coverage lapsed or ceased 1o
be i effect. Lender will accept. use and retain these paymems av 2 doss reterve in fieu of mortpage nsurance. Loss reserve
payments ury no longet be requited, a the option of Lender, if mongage insurance coverage (in the amount and for the petiod

that Lender tequires) provided by an insurer approved hy Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mortgage imsurance in effect. of to provide a loss reserve, watil the requirenent for morigage

. insurance ends i accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agem may make reasonazhle entries opon and mspections of the Property. Lender shall give
Borrower notice 2t the 1ime of or prior to an inspection specifving reasonable cause for the inspection.
£0. Condemsnation. The proceeds of anv award or claim for damages, direct or consequennal, in conncction with any

_condernnation or other 1aking of any pan of the Property, or for conveyance in licu of condernnation, arc hereby assigned and
_shall be paid 10 Lender,

In the event of 2 *al taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,

“whether or not then due. xith any excess paid to Borrawer. In the evem of a partial taking of the Property in which the fair

market vaue of the Prope iy immed.ately before the taking is equal to or preater than the amount of the sums secured by this
Seturity Instrument immediat:1y before the taking, wnless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sceurity Instrument shall ke riduced by the amoumt of the proceeds multiplicd by the following (raction: (a) the total

- amount of the sums secured immedi».ly before the 1aking, divided by (b the fair market vatwe of the Property immediately
"before the taking. Any balence shall b2 paid 1o Borrower. In the event of a partial taking of the Propeny in which the fair
" market valae of the Property immediately Feivrz the taking is kess than the smount of the sums secured immediately before the

takipg, unless Borrower and Lender otherwiwr agree m writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secared by this Security Instrutyen: whether or not the sums are then due.

If the Propenty is sbandoned by Borrower. onv-if . after notice by Lender to Botrower that the condemnor offers to make am
award or sentle a claim for damages, Borromer fails 1 rospond 16 Lender within 30 dayve afier the date the nntice 18 given.

- Lendet is sarhorized w collect and apply the proceeds, & 12 option, either 1o restoration o repair of the Pruperty or to the sums
. secured by this Security Instrument. whether or not then due.

Unless Lender and Bormower otherwise sgree in writing,_anv_applicstion of proceeds 10 principy shafl not extend or
postpone the due date of the momhly payments referred (o in paragiaplis § and 2 of change the amount of such payments
11. Borromer Not Redensed: Forbearance By Lender Not a Waicer Extension of the time for payment or modification

. of amortization of the sums secured by this Sccurity Instrument granted by Lriider to any successor i interest of Borrower shall

pot operate 1o refease the fiability of the oripinal Borrower ot Borrower's sucressors in imetest. Lender shall not be required to

 comwnence proceedings agxinst any sucoessor in interest or refuse to extend time {1 pyyment or otherwise modify amortization

" of the sums secured by this Security Instrumemt by reason of any demand mal: by the original Borrower or Borrower's

SUCCCS’OTS in imerest. Any forbearance by Lender in exercising amy night or remedy thodl. not e a waiver of or prectude the

exercise of any right or remedy.
12. Seccrmors and Awigns Bouad: Joint and Scveral Liabilits: Co-<lgners. The coneaants and aproements of thic

| Security Instrumend shall bind and benelil the successors and asuigns of Lender and Borrows:, suhiect to the provisions of
- paragraph 17. Borrower's covenamts and sgreements shall be joim and several. Any Borrower who on-signs this Sceurity
. Imstrument But does not exectte the Note: (2) i€ co-signing this Security [nstrumem onty to mongage. grant and convey that

Borrower’s interest in the Property under the terms of thus Security Instrument: (b) is aot personally obligercd to pay the sums
secured by this Security Instrumem: and (¢) agrees that Lender and any other Borrower may agree to eviend. mvasify, forbear o
make @y accommodations with regard to the 1orms of this Sccurity Instrument of the Note without that Borrower's consent.

13. Laan Charges. If the loan secured by this Security Instrument is subject 10 a law ®hich sets maximum loan charges,
“ lhl law is rﬂﬂ"y l\!crpmed 30 that 1he interest or arher Joan charpes collected or (0 be collected in commection with the

foan exceed the permitted limits. then: (a) any sch boan charge shall be reduced by the amoemt nocessary 1o reduce the charge

" o the permitted limin; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o

# by first class mail enless applicable law requires wse of another method. The notice shall be directed to the Property A

il
Vo
-
1

i
!

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymemt charge under the Noie.

14. Netices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing

of z1y other address Borrower designates by notice 1o Lender. Any nolice 1o Lender shall be given by first class

.ﬂlmlm e Form 3014 990

|
!
!
I
[
i

€ ZSNT2S




i

'




: UNOFFICIAL COPY

9 Lender's address stated herein or any other addeess Lender designares by notice 1o Botrower Any notice provided for in this

"9 Security Lmirument shall be dcemod to have been given to Borrower of Lender when given as provided in this paragraph.

l 15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the

. jurtsdiction i which the Property is located. In the event that any provision or clause of this Security Instrument of the Note

- conflicts with applicable law_ such conflict shall not affect other provisions af this Security Instrument or the Note shich can be

I 7 given effect withom the conflicting proviston. To this end the provisions of this Sccurity Instrument and the Nute are declared
= to be severable.

> 16. Borrewer's Copy. Borrower shall by given one conformed copv of the Note and of this Security Instrument.

7 '17. Tramsfer of the Property or & Benefictal Interest in Borrower. If all or any pan of the Property or any inferest in it
is s0Ad or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natura) person) withom

i Lendet’s prior written consent, Lender may. st its option, require immediate payment in full of all sums secured by this

; Security Instrument. However, this option shall not be exercised by Lender if oxercise s prohibited by federal law ¢ of the date

| of this Security Instrument.

f §f Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not

!

less than 30 days from e date the notice is delivered or maited within which Borromer must pay all sums secoved by this
Secutity Instrument. It Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke zny remedies
permined by this Sccumty Irsnumen withomt further notice or demand on Borrowrs.

18. Borrower’s Righ ‘o Reinstale, If Borrower mects centain conditions. Borrower shall have the right to have
enforcement of this Security fnst:omient discontinued o any time prior to the earlicr of: (2 § davs (or such other period as
applicable lzw may spetify for reinsta zmem) before wie of the Property pursuant 0 any power of saic comained i this
Security Instrument; or (b) entry of a judemem enforcing this Security Instzrument. Those conditions are that Borrowver: (a) pays
Lender all sume which then would de due vrder this Security Instrumem and the Nute as if no acceleration had occnrred: (b)
cutes any default of any other covenants ot cgroemems: (c) pays sl expenses incurred in enforcing this Security Instrument,
incloding, but sot limited to, reasonable amomeys' vecs; and (d) takes sch action as Lender may reasonably require 1o assure
that the lien of this Sccurity Instcument. Lender's vizhss.in the Property and Borrower's obligation to pay the sums secured hy
this Security [nstrument <hall continoe wnchanged. 2ron reinstatement by Borrower. this Sccurity Instrument and che
obligaions secured heredy shall remain fully effeciive as 27 ro acceferation had occurred. However, this right 1o reinstate shall
not spply in the case of acceleration onder paragraph 7.

19. Sele of Note; Chaage of Losns Servicer. The Nute or & partial imerest in the Note (together with this Securlty
Instrument) mav be sold one ot mote times sithout prior notice 10 Borrer. A sale may sesedt in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due ender the N ot snd this Security Instrument. There also may be one
or more changes of the Loan Scrvicer tmrelated to & sale of the Nete. I thére 6.3 change of the Loan Scrvicer, Borrower will be
given written notice of (e change m accordance with prragraph 14 shove and ar plicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be mzix. The natice will atso contain any other
nformation required by applicable law.

9. Hazsrdows Sebstances. Borrower shafl not csuse or permit the presence. e disposat, storage. or refkease of any
Hazardous Substances on or in the Propeny. Borrower shall not do, sor allow amyore cte 10 do. svihing affecting the
Property that is m violation of any Envitonmertal Law. The preceding two semences shall 1ot anply to the presence. use. or
sotage on the Property of smafl quantities of Hazardous Substances that are penerally recognired (0 he amproprizte fo pormal
residential wees and to maimenance of the Propeny.

Boerower shall promptly give Lender written notice of any investigation, claim. demand, Jawsuic o oher action by any
governmental or regulatory agency ot private panty involving the Property and any Hazardous Substance 6¢ T.ovironmental Law
of which Borrower has actual knowiedge. If Borrower leams, or is aotified by anv governmental or regulatory smhority, that
any removal or other remediation of any Hazardous Subsiance affecting the Propenty is pecessany, Borrew er shail-promptly take
all necessary remedial actions in acoordance with Environmemat Law.

As wsed in this paragraph 20, ‘Hazardous Substances® are those substances defined as toxic or harardous swbstances by
Envirormental Law and the following wbstances: gasolme. ketotene, other flammable or toxic petroleum products, totic
pesticides and herbicides, volatile solvents, materials comaining asbestus or formaldchyde. and radioactive materials. As used in
this paragraph 20. "Environmental Law® means federal laws and laws of the junsdiction where the Property is bocated tha
relate 10 health, safety or environmental protection.

6eC2ZoNTI6

NON-UNTFORM COVENANTS. Burrower and Lender furiher covenam and agree as follows:
21. Acceleration; Remsedies. Lender shall give nofice to Borrower prior to acceleration folluw ing Borrawer*s
of smy coveramt or sgreement In this Security Imtrmment (but not prior 1o scceleration wader patagraph (7

‘ﬂl) 19808, e § e Form 3074 990
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{c) & dute, not Jess thas 30 days from the date the notice b gives to Borrower, by which the defavkt must be cured: and
(@) thut Tallure o cure the defanht on or before the date sprcified im the motice may result In acceleration of the sums
porwred by this Security Instrament. fmtymmm*dthhmy. The notice shall further
Hu-lumdthrwunmuemwmmuulhmlomhmtmmth
mon-exisience of 2 default or any ather defemse of Borrower to scceferstion and foreciosure. If the defasult is not cured on
or before the date specificd in the motke, Lender, st s option, may require immediste payment in Tl of it sams
hecared by this Secority Instrmmem withowt further demand and may foreckne this Security Imtrament by judicia)
M.Luhshlhmumn&danumhmmdhmm remedies provided in this psragraph
21, nchuding, but not Nmited te, ressonsbie sttormeys® fees sad conts of tithe evidence.

22. Relemne. Upon payment of al} sums secured by this Security Instrument. Lender shall release this Sccurity Instrument
withouwt charge to Borrawer. Borrower shall pav any recordation costs.

3. Waiver of Homestesd. Borrower waives all 1izhy of homestead exemption in the Property .

- 2A. Riders to this Security Instrwsment. 1 onc or more ridess are execoted by Borrower and recorded together with this
Security Instrument, ty covenants and agreements of each soch rider shal) be incorporated into and shall amend and supplement
the cavenants and agreemer..: of this Secunity fnstrument as if the rider(s) were » pan of this Security Irstrumert.

[Check spplicable boxtes)]

Adjustable Rate Ride: Condomimkum Rider @ 14 Family Ruder
Graduzed Payment Rider  Planned Unit Doy elopmen Rider Biweekly Pavment Rider
Balloon Rider Kate Improvemen Ruder Sccond Home Rider

VA Rider Onherts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ol ewiamts conta;
 any nder(s) execned by Borrower and 1ecorded wnn o,

Witnesses: f 4 ‘ ‘ ' )
(Y pgwlr— 7 e

Borrower

(Seal)
Birrower

'.-[ ‘ﬂ
T AN
' (Scab) - (Seal)

Sorrvaey Bisrower

STATE OF ILLINOIS, coox Coumty sc:
[} Linda V. Perarzolo » 8 Netary Public in and for s2id coonty and stave do hereby cenify

-

fhy DOROTNY J JAMRS, A NARRIED PNRSON to HUBERT JAMES

_ » personally known Io me to be the same person(s & \aue fiame(s)
subscribed to the foregoing instrument, appeared before me this dn mperson. ahd Lknbwledecd that SHE -

signed and delivered the said instrument 25 BRR free and volantary adt, for the uses 20d purposts therein set furth,

Given under nry hand and official seal, this 7TH gy of MARCR . - . 1997 ) @
, . N ! t y s

My Commission Expires: ) { j N
7/ Koy Pubk [ S P
/ c
; v ¢
8
| 1)

@R srtisee, fpsar  Fum3ors w0

¢
!

. i ‘
ol '
A 0 ;
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sl To:
* Finsl Docs. M.S. 0597

tu0 LaSslle Ave, Ste 1000
Minnespolis, MN 55402

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 778 day of
MARCH L1997 . and is incorporated into and shall be deemed to

amend and lement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrumen®) Df the same date, given by the undersigned (the *Borrower®) to secure
Borrower’s Noic (0 NORWEST MORTGAGE, INC.

(the 'Lcndcr')

of the same date and covering the Property described in the Sccurity Instrument and
focasted at: 2536 EAST 198TH STREET, LYNWOOD, IL 60411

Proxerry Address)
The Property includes, but is not limited [0, a_parcel of land impraved with a dwelling,

together with other such parcels and cenain common arcas and facitities, as described in
COVERANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration®). The Property is 2 pant of a-rlaned unit development known as
LAKE LYNWOOD

fName of Plinned Usd Development)
(the "PUD"). The Property also includes Borrower's interce in the homeowners
associstion of equivalent entity owning or managing the common arzas-and facilities of the
PUD (the "Owners Association®) and the uses, benefits and prceeds of Borrower's

interest.
PUD COVENANTS. In addition to the covenams and agreements

Security Instrument, Borrower and Lender further covenant and agree as foll 474

MULTIRTATE PUD MDER - Single Famiy/Second Mortgags - FNMAFHLIC UNFORM INS " Fogn 3104190
Parn 1 w3 291
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A. PUD Obligatlons. Borrawer shall perform ail of Borrower's obligations under the
PUD’s Cunstituent  Documents. The “Constituent Documents” are the: (i) Declaration: (ii)
aniicles of incorporation. trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when due. all ducs and assessments imposed
pursuamt 1o the Constituent Documents.

B. Har:«et' Insuramce. So Jong as the Owners Association maintains. with a generally
accepted insuraice carrier, a "master” or "blanket® policy insuring the Property which is
satisfactory o Dender and  which provides  insurance coverage in the amounts,
for the periods. ari 7zainst the hazards Lender requires. including firc and hazards included
within the term "extcmxtd coverage, ™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to
Lender of the yearly premi2ia installments for hazard insurance on the Property; and

(i) Borrower's obligation. under Uniform Covenant § (o maintain hazard
insurance coverage on the Preperty is deemed satisficd 0 the extent that the required
coverage is provided by the Owners Asiociation policy.

Borrower shall give Lender promptinotice of any lapse in required hazard insurance
coverage provided by the master or bank:t policy.

In the event of a distribution of hazz:t insurance proceeds in lizu of restoration or
repair following a loss to the Property, or to cemmon areas and facilities of the PUD. any
proceeds payable to Borrower are herehy assigned zid shall be Paid tr Lender. Lender shall
apply the proceeds to the sums sccured by the Sceerits fnstrument. with any ceess paid to
Borrower.

C. Public Liability Insurance. Borrower shall 1ake tuch actions as may be reasonable
to insure that the Owners Association maimains a pusiic_tability insurance policy
acceptable in form. amount. and extent of coverage t Lender.

D. Condemaation. The proceeds of any award or claii s damages, direct or
comsequential, payable 10 Borrower in connection with any condemiatisa a5 other taking of
all or any part of the Property of the common arcas and fucititics of e PLD. or for any
conveyance in Lieu of condemnation, are hereby assigned and shall he paid «» Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instument as
provided in Uniform Covenam 9.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender” and
whh Lender's prior written consemt. either pattition or subdivide the’ Properly ' or
consent to:

(i) the sbandonment or (ermination of the PUD, except for ghandiu
termination required by law in the case of substantiab destruction by fire br other ¢
o1 in the casc of a taking by condemnation or eminent domain: o
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(in any amendment to any provition of the "Constituemt Documents® if the
provision ic for the express benefit of Lender: .
(iii) termination of professional management and assumption of self-management of

the Owners Association: or
(iv) any action which would have the effect of rendering the public Hability

insurance coverage maintained by the Owners Association unacceptahle to Lender.

F. Revisd'es. If Borrower does not pay PUD dues and assessments when due. then
Lender may puy them. Any amounts dishursed by Lender under this paragraph F shall
become ad fitogal debt of Borrower sccured by the Sccurity Instrument. Unless Borrower
and Lender agree o ither terms of payment. these amounts shall bear interest from the date
of disbursement at (he Note rate and shall be pavable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrow v accepts and agrees to theAcrms and provisions. contained
it this PUD Rider.

. ‘ -
[

(Scab / 4 4 /(Sca!’)
-Prrrwsr ‘ -Borrower
{Scal) — .._' (Seah
Borrwer -Barmower
(Seal) A (Scah
-Borrwey Borrower
(Scal) L {Scal)
Borrwer o jromer
.«NNM oY LV 3R] P 3150 990
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