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! Record and Return to:

 * CHASE MANHATTAN MORTGASE CORPORATION
f { 1500 NORTH 19TH STREET

'! MONROE LA 71201
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j FHA Case No,
State of Thinols MORTGAGE 1318587975729
61601045 )\.
 THIS MORTGAGE ("Securtty fnstrumett”) lsade o~ March 3, 1997 1616010459 ,_/\(7
. Th Honm is >~
| LUIS A RAMOS, L
‘ OTILIA RAMDS, HUSBAND & WIFE Qi
B -
| A P,
i | CAN TITLE
o Flh"AME“‘
i I L 1%
N ')
| whose afddress is
4854 ¥ 1LOWELL, CHICAGO, 1L €0630D T,
L“Barronnr®). This Security Instrumentis piven
| % ' -
| CHASE MANHATTAN MORTGAGE CORPORATION E;
} ‘ .
. which is organized and existing under the laws of  the State of New Jersey cadwhose 2
| address is 343 THORNALL ST EDISON NJ 08837 b
i {("Lender®). Botrower owes Lo ihe principal sum
ol ,
| One Hundred Forty-Four Thousand, Eight Hundred Eighty-Fight and 00/100
Dollars (U.S.$  144,888_00 ). This dete is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note*), which provides for monthly payments, with the full debr, if ot paid carlier. due and payable on
April 1, 2027 . This Security fnstrument secures to Lender: (a) the repayment of the debi evidenced

by the Nose, unhm-u sdaﬂmis extensions and modifications of the Note; (b) the peyment of all other sams, with

1

r

|

» huu advanced under paragraph 7 1o protect the security of this Security Instrument: and (c) the performance of Borrower’s
} tovenants and agreements tmder this Security Instrument and the Note. For this purpose, Borrower does hereby monigage, gran
| and comvey 10 Lender the following described property bocated
4
E
b
|
|

CO0K County llinois:
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LOT 2 IN BLOCK 2 IN SIEVER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PIN 13-10-421-017-0000C

which has the address of

. 4854 N LOWELL, CHICAGO, IL 60630

; (Property Address)
~ TOGETHER W(Ti: 71l the improvements now or hereafier erected on the property, and all easements, spportenances, and
{ixtutes now or hereafier a 7.t of the property. Al replacements and additions shall also be covered by this Security Instrument.

'All of the foregomg is refer=_@ 10 in this Security Insirument as the "Property °

' BORROWER COVEN N2 that Borrower is lawfully scised of the estate hereby conveyed and has the tight to momgage,
grant and comvey the Property s ubx the Property is enencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title 10 0:c Property against all claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT comibines witform covenams for national use and non-uniform covensnts with limited varistions

by Jurisdiction to constitue 3 umiform securi; ‘astrument covering real property.

Borrower and Lender covenant and agree ¢ {ollowo:

UNIFOMI COVENANTS:
of Princigal, Interest and § ste Charge. Dorrower shall pay when due the principal of, and imterest on, the

0. Peyment
,m«mnmmmmm;aummm

2. Monthly Payment of Taxes, lussrance, snd Other Choenes  Borrower chall include in each monthly payment, together

. widh the and imtevest as set forth in the Note and any late charges, a sum for (2) taxes and special assessments Jevied

or 1o be levied against the lb)knc!nldﬁa\mm:o:gnmarmsmmchopmy end () premiums for insurance
required under Par 4. In any year in which the Lender must pry 2 morgage insurance premium to the Secretary of
Housing and Urban Develupment (*Secretary”), or im amy year in which such premium would have been required if Lender still
the Secusity Instrument, each monthly payment shall also include cither: (1= 5um fot the anfrual mortgage insurance premivm
be paid by Lender 10 the Secretary, or (i) a monthly charge instead of a mortpage imsurance premium if this Security
is held by the Secretary. i 2 reasonable amount 1o be determined by the Secretary. Evcept for the monthly charge
the Secretary, these iterns are called “Escrow Mems® and (he sums paid to Lender 2¢ ralled "Escrow Funds®.

Lender may. & any time, collect and hold amoumts for Escrow liems in an aggregatr smount not 1o exceed the maximmm
amount that may be required for Borrower's escrow account under the Real Estate Setilemenk §rocedures Act of 1974, 12 US.C.
§ 260] ¢t gog. and impiementing regulations, 24 CFR Part 3500, a¢ they may be amended from time to time ("RESPA®), except

K

. that the cushion or resetve permitied by RESPA for unanticipated disbursements or disbursements beforz ite Borrower's payments
. are available m the accoum may not be based on amourts due for the moftgage insorance premium.

H the amowrts beid by Lender for Excrow ftems exceed the amounts permitted 1o be held by RESPZ., Tender shall accoum

fbhmhhmﬁ:&amﬂedbylﬂﬂ lfd':am‘ﬂsolﬁn‘ldshcldh)lmdcrlmyuvnmlwmcm
; :w[.ghm hems when due, Lender may notify the Botrower and require Borrower to make up the short-g+ a3 pefmitied

The Escrow Funds are pledged as additional security for a1l soms secored by this Security Instrument. 1f Borrower tenders

- 10 Lender the full payment of all such sums, Borrower's account shall be cedited with the balance remaining for all instaliment

(a, (b) and (c) and sy mortgage insurance premiom installmen that Lender has not become obligated 10 pay to the
, a8 Lender shall promptly refund any excess funds to Borrower. Immediately prior 10 a foreclosure sake of the
24 l)umhm by Lender, Borrower's account shall be credited with any balance remaining for all instaliments for
2), c

3. Applicstion of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Jirst. to the morgage imsurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the Secretary
of the monthly mortgage insurance preminm;

'ﬂ 1o sy faves, special assessments, leasehold payments or groend remts, and fire, flood and other hazard insurance

& fequired;

, 10 imerest due under the Note;

. 10 zmortization of the principal of the Note: and
tolucd:-gcsdnmmchlote

E
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“?Mumm.qpm.tq . casualties and contingencies, inc fire, for which Lender requires

‘ Woﬁlhehupmy whether now in existence or subsequently erected. gmbnbyﬂmwmenmmfed
f 2‘ Secretary. All insurance shall be carried with companics spproved by Lender.  The insurance policies and any rencwals
+ shall be beld by Lender and shall inclode Joss payable clauses in favor of, and in a form acceprable to, Lender.
fn the event of loss, Borrower shall give Lender immediaie notice by mait. Lender may make proof of loss Hf not made
Mb{loﬂm anmmmmrdtshercbymhormduﬂd:mtedmmﬂcpaymtfmmhlm
, instead of mhmundlol:m;ozmly All or any pant of the msurance proceeds may be applied by
i fther (2) 10 the reduction of the indebledness onder the Note and this Security instrument, first (o any
| - delinquent amounts spplied in the order m Paragraph 3, mmnmmwymofmmpu or (b} 0 the resioTaion of repair
! of the damaged propenty. A q;phclmom:epmcecdsmmm shall pot extend or postpone the due date of the monthly
f‘ payments which nnfmdsoml‘mgmhlotchange!hemnwfsuchplymms Any ¢xcess insurance proceeds over

. an smowst required fo pay all outstanding indebtodness under the Note and dhis Security Instrument shall be paid (o the emtity
" legally entitied thereto.

! bn the evest of forectosure of this Security Tmstrument or other tramsfer of title to the Property that extinguishes the

| all right, title and merest of Borrower in and to insurance policies in force shall pass to the
11’ $. Occapancy, Preservation, Maintenanre and Prodection of the v; Bagrower's A : Lennehabds,
' Borrower shall nccupy  exiablish, and use the Property as Bomrower's principal residence within sinty days after the execution
1 of this Security Instrymews Zor within sixty days of a later sale or transfer of the Property) and shall continue o occupy the
| hupmyas&wmtrspam,\ﬁm:duxefmalas!oneywafmmcdarofxcwm unless Lender determines that
f requirement will cause undue ‘o dship for Borrowet, ot unless extenuating circumstances exist which are beyond Bortower's
} comtrol. Borrower shall notifs [~ #=cs of any extenusting circumstances. gm'ov.cr shall not commit waste ot destroy, damage
I
g
]

?

or substantially change the Property . Allow the Property to deteriorate, reasonable wear and tear excepled. Lender may inspect

the Property if the Property is vacard ot ahandoned ot the boan is in default. Lender may take reasonabic action to protect and

sach vacant or sbandoned Propecn: Borrewer shall also be in defanlt if Borrower, during the loan application process,

gmmﬁdlyldnmhmnmhfomsiwwnlmnolm (or failed 1o provide Lender with any material information)

im&mwﬁhthclomcﬂ&mdbyme\v cluding, but not limited 1o, tepresentations conceming Borrower's occupancy

of the Property s 2 principal residence. [f this securiiy Instrument is on a keasehold. Borrower shall comply with the provisions

' d:h-t l;llommmmlcelmtoml’m the Jeasehold and fee title shall not be merged unless Lender agrees
! 0 @ Mevper in writing

6. Condumantion. The proceeds of agy award or Ctaim for damages. direct or consequential, in connection with any

coadiramation or other taking of any part of the Property, or /= conveyance in place of condemnation, are hereby assigned and

shalf be paid to Lender 10 the extent of the full amount of the indeb=>4ness that remains onpaid under the Note and this Secutity

Instrument. Lender shall apply such proceeds to the seduction of the iadebtedness under the Note and this Security Instrument,

first 10 any delinquent amounts applied in the order provided in Paragrayn 3. and then 1o prepayment of principal. Any applicatiof:

d&cpmudsmd:pﬂmpolshﬂlmtmﬂnozpoﬂmwmdma cofmcmomhly payments, which are referred to m
2, or change the amoum of such paymemts. Any exces 4s over an amount required to pay all outstanding
wnder the Note and this Security Iastrument shall be paid to the <riry legally entitled thereto.

T. Charges to Borrowey and Pretection of Lemder's Rights In the Prers~ly. Borrower shall pay afl governmental or
charpes. fines and impositions that are not included m Paragraph 2. Borower shail pay these obligations on time
to the entity which is owed the payment. If faiture to pay would adversely allect Londer’s intctest in the Property, upon
*s request Borrower shall promptly furmish to Lender feceipts evidencing these ;4 RMS.
lflotmﬂnluonﬂeﬂmcpxgmsmunmnm:mqmmdb)Paragnpn 011273 #2 perform any other covenants
and agreemests comained s (is Security Instirument, or there is a egal proceeding that may s°,wi frml)aﬂectl:ndcrsn;hu
i the {such a8 a proceeding m hankrupicy, for condemaation or 10 enforce laws or reguliaions). then Lender may do
and pay hmmmmvﬁ:dmmmm;ngmmmm inclnding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Anymudnswbylmmms?mgmhshﬂlttcmmaddnmﬂ&hofhm av. b= secured by this
Security Instryment. These amounts shall dear imerest from the date of disbursement, at the Note rate, and 4t the option of the
Lender, shall be immediatety due and payable.

Borrower shalt prompaly discharge any Yien which has priority over this Security Instrument unless Borrower. {3) agrees in
writing 10 the paymest of the ubligation secured by the lien in a manner acceptable to Lender: (b) contests m gond faith the lien
by, or dcfends against enforcement of the lien in, legal ings which in the Lender's opinion operate to prevent the
‘enforcement of the Jien; or (c) secutes from the bolder of the lien an agreement satisfactory 10 Lender subordinating the lien to
 thin Security fnstroment. §f Lender determines that amy pan of the Property is subject to a lien which may stain priority over
'&i!Suuthylmlm Lender may give Borrower a notice ientifying the lien.  Borrower thall satisfy the lien or take one or
" move of mmmmmm‘vmﬂ 10 days of the giving of notice.

! ongxnhnqmummmuummMMmmeMm

9. Gromnils for Accrierstion of
i (2) Defandi. Lender may, ncmnliﬂldbyﬂdlmhﬂedbyﬂr&cmwhmcmdpzym&hdu,
! require imwaedisse peyment in full of all sums secured by this Security Instrumen if:

(i» Bortower defaults by failing 10 pay m full any monthly payment required by this Security trstrament prior
%0 O on the due dae of the next monthly payment, or
(i) Borrower defaults by failing, for 2 period of thisty days, to perform sny other obligations contained in this

;i
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(5) Sale Without Credit Approval. Lender shafl. if pertmitied by applicable law (tnchading section 34 1(d) of the Gamn-
$t Germaia Depotitory Institations Act of 1982, I"USC 1701j-3(d)) and with the prior approval of the Secretary,
fequire immediate pryment in full of all sums secured by this Security hrstrument if:
{i) All or part of the Property, or a beneficial interes? in a wrust owning all or part of the Property, Is sold or
otherwise tramferred (other than by devise or descent), and
(ii) The property is not occupied by the purchaser or grantce as his or her principal residence, of the purchaser
or granee does o occupy the Property, but his or her credit hx not been approved in accordance with the
nwummwfmc&cmry
k)ﬂo abver. lfcsmocmmxwon'dpemnhn&rwmm:mmmMmmmfuﬂ but Lender
requite sach . Lender does not waive its nights with retpect 1o subsequent event
ldlqﬂl-d Secretary. lnmnmmmmnmdbymemwmlmum:
fights in the casc of paymem defaults to require imunedize payment in full and foreclose if not paid. This Security
Instrument docs not authonize aceeleration or foreclosure if not permitted by tegulations of the Secretary.
(¢) Mortgage Net Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
d:ﬂ*ﬁxmm&rmnm ousing Act within 60 days from the date hereof, Lender may, a its option
foquire hvmedisse payment ja full of all sumns secured by this Security Instrument. A written statement of any
suthorized ar-at of the Secretary dated subsequent 10 60 days from the date hereof, declining to insure this Security
astramene A the Note. shall be deemed conclusive proof of such inelizibility. Notwithstanding the foregoing, (his
option may no? oc exertised by Lender when the unavailability of insurance is solety due to Lender’s failure to remit
a mortgape insu an ¢ premium (o the Secretary.

10, Reinstatement. P a7 wer has a fight 10 be reinstated if Lender has required immediate paymem in full because of

Borrowtt's failure 10 pay an am et due under the Note or this Security [nstrument. This right applies even after foreclosure
are imstituted.  To reipzia the Security Insirumem, Borrower shall tender in a lump sum all amounts fequired 1o

Borrower's account current inclrding, (o the extet they are obligations of Borrower under this Security Instrument,
foreciosare costs and ressonable and customary anomey s fees and expenses properly associated with the foreclosure proceeding.
Upona reinstcment by Borrower, this Security, “istrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate peyment in full. However, Lender is not required to permit reinstaternent if: (i) Lender has accepted
reinstatement aftet the commencement of foreclos re proceedings within two years immediately preceding the commencement of
2 curemt foreclosure proceeding, (i) feinstatemem <ill preclude foreclosure on different grounds in the future, or (i)
reinstaternent will adversely affect the priority of the !ico-created by this Security Instrument.

11. Besrower nat Relensed; Forbearsare by Len’ nat 8 Walver. Extension of the time of payment or modification
of amonization of (be sams secured by this Securiry Instruinnt granted by Lender 1o any successor in interest of Borrower shall
ot operate W release the liability of the origmal Borrower or Borrover's saccessor in inferest.  Lender shali not be required to
comance proceedings against any successor in imerest or refiusc 10 oxtend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of azy demiav.d anade by the original Borrower of Borrower’s successon
in imscrest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or precinde the exercise of any

right or remedy.
‘mu Succemsors snd Asigns Bound: Joint sad Seversl Lishility; Co-‘domers. The covenants and agreements of this
Becwity tmtremere shail bind and benefit the successors and assigns of Loader >~d Borrower, to the provisions of

Pangraph 9(b). Borrowet's covenants and agreersents shall be joint and several. Av Borrower who co-signs this Security
fastrement but docs not execte the Note: (a) is co-signing this Secutity Instrumen: 7'y 10 mongage. gramt and coavey that
Borrower's iverest in the Property under the terms of this Security Instrument: (b) is %0? personally obligated to pay the sums
secured by this Security Instrument. and (c) agrees tha Lender and any other Borrower ina. agree to extend, modify, forhear
or make any accommodations with regard 10 the terms of this Securtity Hstrument or the Not: without that Borrower's consent.

13. Netices. Any notice 1o Borrower provided for in this Security [nstrument shall be given by deliv or by mnlmg
it by first class mail wnless applicable taw requires wse of another method. 'lhemmsha!lhcdmwdn:;n‘rw
or axy other address Borrowey designases by notice (0 Lender. Anyuwelouadcrshallbcgmbyfu'.mmlloums
sédeess ssted herein or atry sddress Lender desigrates by notice to Borrower. Any notice provided for indis Security Instrument
Mlhduuﬂtohmm iven 10 Borrower of Lendet when given as Med in this Paragraph.

" 14, Gewersing Law erabliity. This Security Instrumem shall be governed by Federal law af tie law of the
mh“hthlhel’mmty is located. Inlhccvmtnumypzmsmozclm of this Security Instrutiont or the Note
coaflicts with applicablc 1aw, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
- ‘effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

18 luuw":tqy mnﬂlhghmmmufmmdazdme!wcndohhis&cumybumm.

§6. Massrduoas Sebstmaces. Borrower shall not cause or presence, wse, disposal, storage, or release of ay
Hazardous Substances on or ia the Property. Borrower shall not do, mdlwnymcelsemdn, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, of storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and o maingesance of the Property.

lormnhallmlygwcunduwﬂﬂmnauofmy mvestigation, claim. demand, lawsuit or other xtion by aay
governmestal or regulaory agency e involving the Property and any Hazardous Substance or Environmental Law
ummmm . learns, or is notified by sy governmental or regulatory msthority, that
any removal ot other remediation of sty Hazardous Substances affecting the Property is necessary, Botrower shall promptly take

ELLINOW FHA DEED OF TRUST
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As wed in this paragraph 16, "Hazardous Substances” are those substances defined as totic of hazardous substances by
Environmental Lyw and the following substances:  gasoline, kerowene, other flammable or toxic petroleum products, totic
_pesticides and herbicides, volatile solvents. smaterials comaiw asbestos or formaldehyde, and radioactive materials. As used
e parsgraph 16, “Environmental Law = means federal laws and laws of the jurisdiction where ihe Property is located that relate

1

10 heatth, safety or envitonmental profection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigumicnt of Rents. Borrower unconditionally asigns and transfers 1o Lender all the rents and revenves of the
 Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each tenant of the
- Property to pay the rents to Lender of Lender's agents. However. priof to Lender's notice to Borrower of Borrower's breach
“of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
o trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an sbsolute assighment and not an
easigaenea for additional security only.

H Leader gives antice of breach 1o Borrower: (a) afl remts recetved by Borrower shall be held by Borrower as trustee for
benefit of Lender onty, 10 be spplied to the sums secured by the Security Instrument; (b) Lender shall be enditled to collect and
receive all of the rets of the Property: and (c) each tenant of the Property shall pay all remts due and unpaid 10 Lender or
Lender’'s agemt on Lerat’s writien demand (o the tenant.

Borrower has not circuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its =i under this Paragraph 17.

Lender shall not be toersmad to emter upon, take contro! of or mattain the Property before or after giving notice of breach
®© Borrower. However, Ledte £ a judicially sppointed receiver may do so a any time there is a breach. Any application of
rests shall a0t cure or waive aLy (efalt or mvalidate any ovher right o remedy of Lender. This assignment of rents of the
Property shall terminme whea the deb < secured by the Security Instrumem is paid in full.

I8. Foreclosure Procedure. 11! 228er requires immediste payment in full under porasgraph 9, Lender may foreclose
this Security lustrumment by judiciel pror.cding. Lender shall be ewtithed to collect all expennes incwired in pursalag the
remedies provided in this paragragh 15, =¥, sing, but not Nmited to, reasonsble sttornevs’ fees and cost of tithe evidence.

N the Lendier’s lnterest in this Securd; Lwtrament is held by the Secretary and the Secretary mmsedinte
. in full under Paragragh 9, the Secrel wy mey invehe the nenjudicial power of sale provided in Family
Forechure Act of 1994 ("Act™) (12 U.5.0. 3751 of s0q.) by requesting a foreciesure commissloner
wnder the Act to commence foreclesure 2nd to sell 12 Projerty as provided in the Act. Nething (o the preceding sentence
shall deprive the Sexretary of amy rights otherwire ava’-2% 10 & Lender ander this Paragraph 18 or applicable law.

19. Relesse. Upon payment of all sums secured by this Sccirity Instrument. Lender shall release this Security Instrument
withowt charge 10 Borrower.  Borrower shall pay any recordaton costs.

2. Walver of Homestend. Borrower waives all rights of lonestead exemption in the Property.

a1. Iﬂ.lhlﬁﬁ«.ﬁy:l-tﬂ. Ifo?e:hnmmmexmedhy&vnwﬂ:’dm&dtog;gmmmis
Security Instrument, the covenants and agreements of each such sa2if ve incorporated into and shall amend and supplement
the covenants and agreements of this Security Tnstrument as if the rider(s; »eve a part of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

L

BY SIGNING BELOW., Borrower acoepts and agrees fo the terms comained in this Szcuriy Instrument and in any rider(s)
creced by Borrower and recorded with it

Witnesses:
g i Yo . - "
"y (} Z_/Cl—u d’? ‘ - Z.{ Fars .:' - ?f e
mr‘s“_-x..m ST TR ————— ————————
f1 LINOWS FHA DEED OF TRUST
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. day In person, and acknowledged that the, she. (hey) signed ano delivered the said instrument as (his, her, their) free and
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STATE OF 1LLINOY". COUNTY ss: COOK
I, the wndersigned, 1 Nitary Public in and for 123d county and state & hereby cenify that

LUIS A RAMOS,
OTILIA RAMOS, HUSBALI' & WIFE

pensoadily known to me 10 be the seme person(s) whose nzir e(s) subsceibed to the foregoing nstrument. appeared before me mi;

voluatary act. for the uses and purposes therern set forth.

Given under my hand and official seal, this i dry March, 1997
My Commission expres 7/28/2000 | '\ "/
Mgl g acd Sfa
Notary Public ;
/
@
o)
’.t
c-.
CHASE MANHATTAN MORTGAGE CORPORATION “-'3
€25 NORTH COURT SUITE 300
PALATINE IL 60067 ; b

ILLINOS FYA DEED OF TRUST
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1318587575729

61601045
1616010459

ADJUSTABLE RATE RIDER

THIS ADJUSTAJLE RATE RIDER is made this  3rd  day of March, 13537
+ #d is incorporated into and shall be deemed 10 amend and supplement the
Mongage. Deed of Trust ¢v Sty Deed ("Secutity Instrumemt”) of the same date given by the undersigned
("Botrower®) to secure Botrowe: s Note ("Note™) o

CHASE HANHATTAN MORTGALE CORPORATION + & corporation organized and

xistin nder the laws of the State of New Jersey.
(5-: ‘E«d«q o‘f‘ the same dxte and wwn':' “ property described in lh\: Sccurity Tn‘;tmmcm ad located o

4854 N LOWELL, CHICASO, fi 60630

[ S SR 1T

THE NOTE CONTAINS PROVISIONS ALLOWIN; FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS T/¥ AMOUNT THE PORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE *{AXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 10 the covenzms and srosements made in the Security
instrrment, Borrower and Lender further covenant and agree as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chamge Dute

The imere:t rate may change on the firt day of  July, 19938 . and o that day of exch
sacceefing vear. “Change Date™ means each date on which the mterest rate could change.

M The lndex

Beginning with the firs1 Chanpe Date, fhe interest rate wifl be based on 21 Indet. *Index® meas % weekly
average yield on United States Treasury Securities adjusted 10 a constant maturity of one year. as made svaiishle
by the Federal Reserve Board. “Curremt Index” means the most reernt Index figure available 30 days befoin i
Change Date. f the Index (3¢ efined above) is 00 Jonger available, Lender will wse s & new Index my index

FHA Admwotle Rae Rides
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prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Botrower notice of the new Index.

(C) Colcuintion of Interest Rate Changes
Belore each Change Date. Lender will calculate 2 new interest rate by adding a margin of
Three
peroentage potmts ( 3.000 %o the Curtent Index and roanding the sum 10 the neatest one-
eighth of one percestage pobmt (0.125%). Subyect 1o the limits stated in Paragraph 3(D) of this Nose, this rounded
amount wil} be the new bsterest rase until the next Change Date.
(D) Lissits ea Juterest Rate Changes
The interest raze will never increase or decrease by more fhan one pmcmagezmhu (1.0%) on any single
Chaoge Date. The interest 1ate will pever be more than fise percentage points (5.0%) higher or lower than the
inhial interest rate stated in Paragraph 2 of this Note.
) Caicuintion of Pryment Change
f the 1ot rase changes on 2 Change Date, Lender wiT! calculate the amomnt ft;f“nmmly piymd::
priacipal aad meerers which would be necessary 10 the unpaid principal balance in full at the maturi
& the new imerew 1 through substantially cqual';:yms. Tn making such calculation, Lender wim the
unpaid principal balair shich would he owed on !heChafeDleiflhmM mmmnmmmm

Mc. reduced b)' the avw ot (;f an)y pﬁl}ﬂn@u to principal. The resuh of this calculation will be the amount
of the mew monthly paymum 4 princt inlerest.

m

Lender will give sotice 1o Sorrower of any change In the interest rate and monthly payment amount. The
notice mmst be given At least 23 dayy oofore the new momhly payment amount is due, and must set forth (i) the
dase of the notice, (ii) the Change D¢, (i11) the old interest rate, (iv) the new interest rate, (v) the new monthly
pavment amount, (vi} the Current Index s Gis date it was published, (vii) the method of calculating the change
m monthly peyment amount, and (vii) any ofher miormation which riay be required by law from time to time.

(G) Effective Dute of Changes ]

A new interest rate calculsted in acorgz e with Paragraphs S(C) and 5tD) of this Note will become
effective on the Change Date. Borrower shall make < ayment in the new monthly amount beginning on the first

date which occurs of Jeast 25 days after Levrder tax given Borrower the notice of changes required by

mﬂhddﬁsﬁo&e, Borrower shall have no (bligaticn 10 pay sy increase in the monthly payment
amoust calculated i accordance with Paragraph S(E) of this *on for amy paymem date ocrurring less than 25 days
afser Lender has piven the required notice.  If the monthly pavment smount calculated in accordance with
Paragraph S(E) of this Note decreased, but Lender failed to give timsiy notice of the decrease and Borrower made
any monthly payment snoums exceeding the prymem amonnt whicli caculd have been Staed in a timety natice,
then Borrower has the option 1o either (i) demand the retumn to Botror.=¢ of any excess payment, with imterest
thereon at the Note rate (2 rae equal to the interest rate which should have been stated in 2 1imely notice), or (ib)
request that any excess pavment, with mierest thereon & the Note rate, e 7plied s pay of principal.
Lender's obligation to return any excess payment with interest on demand is uci t;signabt‘::nmif this Note is
otherwise assigned before the demand for return is made.

FHA Adinstable S Rider
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BY SIGNING BELOW, Borrower acvepts and agrees to the terms and covenants comtained in this Adjustable Rate
Rider.

. / j
T T s 2= TIRT W Fe A
LUIS A RAMOS OTILIA RAMOS

FHA Adjustabie R nte Rader
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