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IDIPICATION ARRENENT

PAIL WIDIPICATION AGCREEMENT sade this 10th day of January,
1397, by /end Detwesn Gerardo Acosta (hersinatter called

*Mortgagor”) zrA Archer Bank, an 11linois banking corporation, with
an office at %270 B. Archer Avenue, Chicago, Illinois 60632

(hereinafter cailed "Lander®).
vInRsSTTY,: 7???5;2
This Agreesant is oas2d upon the following recitals: v Y

LAND TITLE EROUP, W, Y2 5/ Ret— &3

A. On May 3, 1996, lor full value received, HMortgagor
hereinafter also called “Boriamr~) executed and delivered to
nder a Promissory Note in th» principal amount of ONE HUNDRED

PIVE THOUSAND AND NO/100THS DOLLANS ($§105,000.00) (hereinafter
called the "Note-).

B. fortgagor secured the oblicaiions under the Note by
granting to Lender a certain Mortgage (hera’nafter called "Nortgage
Bo. 1*), dated May 3, 1996, covering certa’a improved real property
in the County of Cook, State of 1llinois, uhich Mortgage was
recorded on May 10, 1996 as Document No. 96356079 with the Recorder
of Deeds of Cook County, Illinois, covering the sroperty described
below (hereinafter called "Mortgaged Premises No. 1°)1

1OT 14 IN SUBDIVISION OF LOTS 1 AND 34 IN BLCF ¢ IN
WEDDELL AND COX HILLSIDE SUBDIVISION IN THE NORTHWLST 1/4
OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OP "2
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-29-119-047-0000
Common Address: 1224 W. 73rd Street, Chicago, Illinois.
C. Mortgagor further secured the obligations under the Note

by granting to Lender a certain Mortgage (hereinafter called
*Mortgage No. 2°), dated May 3, 1996, covering certain improved
real property in the County of Cook, Btate of Illinois, which
Mortgage was recorded on May 10, 1996 as Document No. 96356087 with -
the Recorder of Deeds of Cook County, Illinois, covering the
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property describad below (hersinafter called the “Mortgaged
Premises No. 2°):

THE NORTH 1/2 OF LOT 22 AND ALL OF LOT 23 IR BLOCK 15 IN
SOUTH SHORE PARK, BEING A SUBDIVISION OF THE WBST 1/2 OF
THE SOUTHWEST 1/4 (EXCEPT STREETS) OF SECTION 30,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PiM: 21-30-327-008-0000
Common Address: 7817 §. Essex, Chicago, 1llinois.

D. Pursuant to the terms of the Note, in the event Mortgagor
has complat.d the construction of improvesents on Mortgaged
Premises No. 2 in accordance with a Construction Loan Agreement
with Lender ani ntherwise complied with the terms of the Note and
the other loar 4.cuments, Lender, at the option of Mortgagor, has
agreed to provide rnd term financing at a fixed interest rate of
9.5%, amortized over fifteen years with a balloon paysent in five

yeoars.

R. HMortgagor has comsieted the construction of improvesents
on Nortgaged Premises Mo. ! and otherwise complied with the terms
of the Note and the other loup documents.

P. Mortgagor and Lender hava agreed that Lender shall
provide end term financing as providel in the mote.

G. The ocutstanding principal Dpilance of the Note as of
January 10, 1997 {s $105,000.00.

H. Mortgagor represents to lender tliat *here is no junior
RmOrtgage or other subsequent lien now outstandi ng »23ainst Mortgaged
Premises ¥o. 1 and Mortgaged Premises No. 2 (urisss disclosed to
Lender, and such subsequent lienholder has agrecd td consent to
this Modification Agresment and subordinate its lien ‘o'the lien of
NMortgage No. 1 or Nortgage No. 2, as applicable, as herein
modified, which Consent and Subordination is attached ’ereto as
Exhibit "A"), and that the lien of Mortgage Mo. 1 and Mortcaie No.
2, as herein modified, s a valid, first and subsisting iiea on
Nortgage Premises Wo.] and Nortgaged Premises No. 2, respective.yv,

NOM THEREFORE, for Qood and valuable consideration, the
receipt and adequacy of which are heraby acknowledged, the parties
hereto do hereby mutually agres that the Note, Mortgages and
Assigrments of Rents herein described are hereby modified as
follows:

1. Lender shall mske an sdvance of $105,000.00 to Kortgagor as
#¥videnced by a Promissory Note dated January 10, 1997 (the

"End Term Note"), which advance shall be used to pay off the
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Note secured by Mortgage Wo. 1 and Mortgage No. 2.

~ 2. Tha Bnd Term Note shall be secured by Mortgage No. 1 and

Mortgage No. 2.

3. Commencing on the 10th day of Pebruary, 1937 and continuing

thereafter on the 10th day of each month up to and including
December 10, 2001, Mortgagor shall make principal and interest
payments in the amsount of ONE THOUSAND NINBTY SIX AND
44/100THS ($1,096.44) DOLLARS.

¢. A balloon payment of the entire unpaid principal balance and
accrued interest shall be due and payable on January 10, 2002.

5. As add'tlonal security for the End Term Note, Mortgagor shall
execute 7. Real Bstate Tax Escrow Agreement, whose terms and
conditiors will control in the event of any conflict with the
terms of v’e Mortgages.

6. ALl other terms ind conditions of the Mortgages shall remain
in full force ani affect.

In consideration of ¢!@ new advance evidenced by the Znd Ters
Note and the modification ol ihe terms of the Nortgages, and the
other loan documents identifiod sbove by Lender, as hereinabove sat
forth, Nortgagor doss hersby ccrunant and agree to pay the balance
of the indebtedness svidenced by ¢/» End Term Note, secured by the
Mortgages a8 herein modified, und to perform the covenants
contained in the aforementioned docunents, and Mortgagor represents
to Lender that there is no junior mortgioca or other subsequent lien
now outstanding against Mortgaged Prexires No. 1 and Mortgage
Preaises No. 2, except as otherwise disclcaed herein, and that the
lien of Mortgage No. 1 and Mortgage No. I, vespectively, is a
valid, first and subsisting lien on Mortgaged P:wmises No. 1 and
Nortgaged Premises No. 2, respectively.

Nothing herein contained shall in any manner wha'scever impair
the End Term Note and other loan documents as modifiwi hereby, or
the lien created thersby or any other documents exccuted by
Mortgagor in connection therewith, Or slter, waive, vary or atfect
any promiss, agreement, covenant or condition recited in any of the
above-ment {oned documents, except as herein expressly modified, ror
affect or impair any rights, powers, or remsdies of Mortgagee unier

©f the above-mentioned docusents. Except as hereinabova
otherwise provided, all terss and provisions of the End Term Note
and Other instruments and dociments @Xecuted in connection with the
subject loan, shall remain in full force and effect and shall be
Mmmg UpPOn the parties hereto, their suCCeSSOrS and assigns.

~ The undersigned nhereby authorizes Arahar BANK to place a
legend on any auch {nstrusont QIVIHQ gffoct to the aforementioned
modificatfOn Or 0 attach “thia " agreemant Or ANy eZecuted
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counterpart thereof to said instrument as a part thereof.

IN WITNESS WHEREOP, this instrument has been executed by the
parties hereto in manner and form sufficient to bind them, as of
the day and year first above written,

ARCHER BANK, Lender:
Attest: .
e », )é / ‘
47?_/_{-}14,44/ ! Nchot 0 N~ g -
Its / Its /isik$’4~7 Vice President
N, i74 pESLOEN
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STATE OF ILLINOIS )
)
COUNTY OF COOR )

1, L .npy ONJ S10 . & Notary Public in and
for said County, in the State aforesaid, do hersby certify that on
this day personally appeared before me, ' c/Ac /4 f.qA/ve s AN
be S.a 1 0As , DOrsonally Xnown to me to ba the same persons
#ll\‘m are subscribad to the foregoing instrument )and
personally known to me to be the 7-.-'# [, President and . ‘. [5esoea?
of ARCHER BANK and acknowledged that they signed, sealed

5S.

and deliversd the said instrument as their free and voluntary act

and deed, for the uses and purposes therein set forth, and that the
seal affixed ‘¢ the foregoing instrument is the corporate seal and
the said instivawnt was signed, sealed and delivered in the name
and in behalf of said corporation as the free and voluntary act of
said corporation sz the uses and purposes sat forth,

Given under »; hand and notarial seal this s 4 day of
Janvary, 1997,

M : OFHICIAL SEaL
= .‘;»:m, Public NotdrY P27C, State of o
M, Cenmussion Expires 03e7-93

Commisgion Ny 35117

BTATE OF ILLINOIS )
) BS.
COUNTY OF COOK )

1, C;fw’lﬁj Qé‘zgfg ¢ /4 Botary Pudblic in and
for sald County, in the 'State aforesaid, do neraby certify that on
this day personally appeared before me, GERARDD ACOSTA, m-omny
known to me to be the same person whose name is rubscri to the
foregoing instrument, and acknowledged that he sipiwd, sealed and
delivered the said instrument as his free and voluacary act and
deed, for the uses and purposes therein set forth.

Civen under my hand and notarial seal this Z;{ Zay of
January, 1997.

BAAAAMAS s PAPSAPPPAS ' ‘
GIFICIAL SEAL ‘[LH“A d 0 ==
CINDY S ONYSIg "noﬁlzy Publ{
Mrary Pudac Staty of W nalg g
My Cormrmission Expires 030799

Commnsion #i>. 395117
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