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L APpLE MorTGAGE, INC. STET 12 VI It

& 9575 WEST HIGGINS ROAD, SUITE \

;905 c00K COURTY

- ROSEMONT, ILLINOIS 60013

1 KECORDING 37,00
Loan No. 600857533 () WAL 0.5

\ ] eeTR
THIS MORTGAGE 1"3ucurity Instrumeni™) is givenon FEBRUARY 26 . 1897 .

The mortgagor is DAVID S, KLEVATT, MARRIED TO LAURA A PARRY

("Borrower®), This Security Instrument is given to
APPLE MORTGAGE, INC., AN -ILLINOIS CORPORATION . .
witich is organized and existing under the o5 of TLLINOIS , and wheos address is
9575 WEST HIGGINS ROAD, SUITZ 905
ROSEMONT, ILLINOIS 60018
B ("Lender®). Sormwer owes Lender the principal sum of
TWO HUNDRED SIXTY THOUSAND AND O0/100%*aanksnws

Dollars (U.S. $ 260,000.00 ). This debt 1 evidenced by Borrower's note dated the same date as this
Secwiity Instrument (*Note™), which provides for monthly paymdnts, wch the full debt, if aot paid earlier, due and
payable on MARCH 1, 2027 . This Security lustrument $scures fo Lender: (a)

the repaymient of the debt evidenced by the Now, with iaterest, and #)! rencwals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrurent; and (c) the porformance of Borrower's sovenanis and sgreaments under this Security Instrument
and the Note. For this purpose, Borrower docs hereby riorigage, grant ad conv<y.io Lender the following described
property located in COOK Couaty, Hlinois:
LOT 40 IN THE SUBRITVISION OF BLOCK 8 IN THE SUBDIVISION OF THAT PART
LYING NORTH EASTERLY OF THE CENTER OF LINCOLN AVENUT 6N THE NORTHWEST
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINZTIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

A.F.N.: 14-29-134024

e—
which has the sidress of 1232 W. OAKDALE  O7167531 CHICAGO .
{Street) [City]
lilinois 60657 {"Property Address");
[Zip Code)
— - |
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" TOGETHER WITH all the improvements now or Sereafier erected on the property, and all casements,
sppurtenances, and fixtuces now or hereafter a part of the property. All replacements and additious shall also be
covered by this Security Instrument. All of the foregoing is referved tu in this Securily Instzument as the "Property.”

DORROWER COVENANTS that Borrower is lawfully seiszd of the estalc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Js unencumbered, except for encumbraness of record.
Borrower warrants an¢ will defend generally the title to the Propesty against all claims and demands, subjest 10 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard nop-uniform covenants with
limited variations by jurisdiction ic constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chasges. Beaswer shall promptly psy when due
the principal of and imerest on the debt evidenced by thie Note and any prepayracnt and jae charges due quder the
Naoie.

2. Fuads for Fues and Iusurance. Subject to applicable law or o a written waiver by Leader, Borrower shall
pay to Lender on the Aay monthly payments are due under th; Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yezsly taxes anc assessments which may aftain priority «wer this Security Instrument a5 2 lien on the Property;
() yearly leasehold payméns or ground rents on the Property, if any; () yoarly hazard or property insurance
premiums; (d) yearly flood vizwrance premiums, Iif any; (¢) yearly mortgeze insurance promiums, if any; and (f) any
sums payable by Borrower to linder, in accosdance with the provisions of paragraph 8, in liew of the payment of
mongage insurance premiums, “hise items are satled “Escrow liems.® Lender may, at any time, collect and hold
Funds in an amowy not to exceed the maximum amouat a lender for & federally related mortgage loan muay require
for Borrower's ¢serow sccount under the fer'iral Reat Estate S.itlement Procedures Act of 1974 2= amended from time
to time, 12 U.S.C. § 2601 et scq. (“RESPA") -unless another law that applies to the Funds sets a lesser amount. 1f
$0, Lender muay, at any time, coflect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due ou the basis of rament data and reasomable estimates of expenditures of future
Escrow ltems or othcrwise in aczordance with applicstls law.

The Funds shall be heid in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) of in an;’ Feceral Home Loan Bunk. lender shall apply thz Funds
to pav the Escrow Items. Lender may now charge Borrower fng boldie? and applying the Funds, annually analyzing
the esctow account, or ver'/ing the Escrow liems, unless Lender poys Borrewer interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may r-avite Bosrower to pay a one-time charge for an
independent real estate tax reposting service used by Lender in conrec’ion with this loan, unless epplicable law
provides otherwise. Unless an agreement is made or applicable law requues interest to be paid, Lender shall not be
tequired to pay Borrower any interest of camings on the Funds, Borrower ant Leader may agree in writing, however,
that interest shall be naid on the Funds. Leuder shail give to Borrower, withoutcharge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach ¢2uit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Sccurity Instrumeiii:

If the Funds held by Lender exceed the amounts permitted to be hetd by appliczble lav:, Lender sball account to
Borrower for the excess Fands in accordaiice with the requirements of applicable law. Ifthe amew of the Funds held
by Lender at any time is not sufficient to pay ke Escrow hems when édue, Lender may so notily Brrawer in writing,
and, in such case Borrower shall pay to Lender tha amount necessary to make up the deficiency. Bumowir shall niake
up the deficiency in no more than iwelve monibly payments, & Lender's sole discretion.

Linon payment i fill of all sums secured by this Security Instrument, Lender shall promptly refund ro Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender undse
parugraphs 1and 2 shall be applied: first, to any prepayment charges duc under the Note; second, te amounts payable
wnder paragraph 2; third, to interest dus; fogeth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Licns, Borrowss zhall psy 2l taxes, assessments, charges, finss and impositions atiributable 1o the
Property which may autain prierity over this Security Instrument, and leasehiold pavments or ground rents, if any.
Borrower shall pay these obligadons in the nianuer provided in paragraph 2,or if not paid in that mannst, Bortower
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shall gay them on time directly o the persos owed payment, Borrower zhalt promptly furnish io Lender all notices
of ameunts 10 bo paid under this paszgraph.  If Bowrower makes these payuwnts directly, Borrower shall promptly
fumnish 1o Lender receipts evidencing the prymeats,

Borrower shall prompily discharge any lien which bas priority over this Sacurity Instrument unless Pzirower: (a)
agress in writing 1o the payment of the chiigation secursd by the licn in a manner acceptable to Lender; (0) conlests
in ge=4 faith the licn by, or defends asainst enforcement of the licn in, legal proceedings which in the Leader’s opinion
operate (o prevent the enforcement of the Yen; i (¢} secures from the holder of the licn an agreement satisfactory
to Lender subordinating the lien to this Security Fastrument. !f Lender determines that any pant of the Property is
subject to a kien which may attain psiority over this Security Instrument, Lender way give Borrower a nutice identifying
the licn, Borrower shull satisfy the lien or take one or mote of the actiuns set forth above within 10 days of the giving
of notice,

5. Hand or Property Insurancs. Borros:z7 shall keep the improvements now cxisting or hereafter erected op
the Preperty insured azainst loss by fire, hazards included within the term “extended coverage® and any other hazards.
including floods or flovding, for which Lender yequires insurance. This insurance shall be maintained in the amounts
and for ths periors ihat Lender requires. The insurance carrier providing the insurance shall bs chosen by Borrowsr
subject to Lender's zpproval which shall mot be unreasomably withield. If Borrows: fails to maintain coverage
described above, Lenuce may, at Lender's option, oblain coversse to protect Lender’s rights in the Property in
accordance with paragrarn 7,

All insurance policies ¢ renewals shall be acceptable w Lender oud shall wnclude a standard mortgage clause.
Lender shall have the right te'heid the policiz: and renewals. !f Lender sequires, Borrower shall promptly give to
Lender all receipts of pald premiwns-and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carricr and Lender. Lender may meke proof of loss if not mads promplly by Borrower.

Unless Lender and Borrower othicivice agree in writlng, insurance procecds shall be applied to restoration or
repatr of the Property damaged, if the restoration or repair s economically feasible and Lender's security is not
lessened. Ifthe restoration of fEpair is#et eonpmically feasible or Leader's security would be 12ssened, the insurance
proccads shali be applied to the sums secuted by chis Security lastrument, wither or not trenrs due, with any cxcess
paid 10 Borrower. If Borrawer abandens the Proponiy: of doss not answer withia 30 days a notice from Lender that
the insurance carricr has offered to sestle a claim, ther Lerd~r may csfivet the insurance procecds. Lender may use
the proceeds o repair or resivie the Property of to pay suins accured by this Security Instrument, whether of not then
due. The 30-day period will begin when the notice 1s gives.

Unless Lender and Borrower othzrwise agree in writing, any arofication of procecds 1o principal shall not extend
Or postpone the due daiz of the monthly paymetts referrad to in‘psrascaphs 1 and 2 or change the amount of the
payrents. If under paragraph 21 the Propenty is acquired by Lender, Bormwar's tight 1o any insusance policies and
proceads resulting from damage to t=e Property prior to the acquisition shall pass to Lender 1o the extent of the sums
gccured by this Security Instrument imunediately prior to the acquisition.

0. Ocvcupercy, Preservation, Maintenance and Prolection of the Propeiy) Bomower's Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the Propesty as Boriower's priacizal residence within sixty days
after the exccution of this Security Instrument aad shall continue to occupy the Propertv as Bosrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which conseat
ehall not be unceasonably withheld, or unless extenuating circumstances exist wihich are beyoad Torrower’s coairol.
Borrower shall not destroy, damage or imnair the Propesty, allow the Property to deteriorate, o co'toit waste on the
Property. Dorrower shall be in default if any forfeiture action or proceeding, whether civil or crimianl, is begun thal
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially ampair the lien
created by this Scourity Instrumest or Lender's security interest. Boriower may curc such a default and re.pstate, as
provided in paagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's Duterest in the Property or other material jmpairment of the lien
created Dy this Secutity Instrument or Lender's securily interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statsments to Lender (or failed to
provice Lender with any material infoimation) in connection with the lean evidenced by the Note, including, but not
limuted to, repsesentations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title
to the Fregety, he leasehold and the fee title shall aot merge unless Lender agmess to the merger in writing.
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7. Protection of Lender’s Rights in the Propenty. If Borrower fails to perform the covenants, aud agreements
contained In this Securily Instrument, or there is a t-gal proceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnaticn or forfeituse or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Propsrty and Lendor's
tights in the Propetty. Lender’s actions muy include paying any sums secured by a licn which has priority over this
Securily lusirumesu, appearing in court, paying reasonable altomcys’ fees and =ntering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Leader dess not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secursd by
this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shali bear
interest from the date of disbursement 2t the Note rate and siiall be payable, with interest, upon notice from Lender
to Dorrower requesting payment.

8. Moitgage Insvrance. If Lender required morngage insurance as a condition of making the loan secured by
this Sceurity Instroment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effcet, Dorrower shald
pay the premium« reijuired to cbiain coverage substantially equivalent to the mortgage insurance previously in effect,
& a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
siternate  morgage iasv.er spproved by Lender. If substantially equivalent mortgage insurance coverage is not
avatlzble, Borrower shail zav to Lender cach month a sum equal to ons-twelfth of the yearly mongage insurance
premiv being paid by Boiwower when the insurance coverage lapsed or ceased to be in effect. Lender wiil azceps,

" ust and retain these payments 25 7 loss reserve in lieu of mortyage insurance. Lass reserve payments may no lenger

be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lepder
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums sequired to maintain mortgage Ipcurance in effect, or to provide a loss reserve, untif the requirement for
mortgage incurance ends in scvordance with any written agreemert between Botrower and Lender or applicable law.

9. Inspection. Lender os its ageat may (nalie reasonable cnirics upon and inspections of the Propenty. Lender
shall give Borrower notice at the limiz of or priol ts ra inspiiion specifying reasonable cguss for the inspection.

10. Condempstion. The proceeds of any award o claim for dansages, diteet or consequential, in conncction with
any condemnation or other taking of auy pan of the Prujeny, or for conveyance in licu of condemnation, are hereby
sssigned and shall G2 paid to Leader.

In the event of a toial taking of the Property, the procecds shall be zpplied 10 the sums secuped by this Security
Instrument, whether or not then due, with any excess paid 10 Boriowe®. 3= the event of a partial izting of the Propenty
In which the fair market value of the Propeny immediately before e isking is equal to or greater than the amount

-of the sums sesiifed by this Security Instrument ismmediately brivie the Gkine, unless Borrower and Lender otherwise

sgree in writing, the sums secured by Giis Sccurity Instrumert shall b redced by the amount of the procecds
multiplied by the following fraction: (a) the total amount of the sums securer izmediataly before the taking, divided
by (b) the fuir market value of the Property immediately Lefore ths taking. Any %aanee shall be paid to Burtower.
In the cvent of a partial taking of the Propenty in which the fair market value of the Property immediately befors the
taking is less than the amoum of the sums sccured immcdistely before the taking, (nless Borrower and Lender
otherwise agree n writing or unless applicable law otherwise provides, the procesds shaX e applied to the =unss
sccured by this Sccurity Instrument whether or not the sums are then due.

If the Properv is abandoned by Bortuwer, or if, afier notice by Lender to Borrower thai vic condemnor offers
to make an award or settle a claim for damages, Borrower fails ts sespend to Lender within 38 days alter the daic the
notice is given, Lender is auttionized to collect and apply the proceeds, at its option, cither to restorative or repair of
the Property or to the suns secured by this Sccuity Instrument, whether or not then due.

Unless Lender and Borrower otherwise ageza in writieg, any application of proceeds to principal shal! not extend
or postponc the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such
payments,

11. Bowower Nui Releared; Forbeamoce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instruinent sranted by Lender to any successor in
intereal of Botrower shall not eperate o release the llability of the original Scrrower or Borrowes's successors in
interest. Lender shall not be required 10 commence proceedings against any successor in intetest or refuse to extend
time for psyment or otherwise modify amonization of the sums secured by this Sccurity Instnunent by reason of any
demand madz by the ariginel Borrower or Borrower's saccessors In interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joind and Several Liskility; Cosignens. The covenants and agresments of this
Security Instrumens shall bind and benefit the successc and assigns of Lender and Borrower, subect to the provisions
of paragtaph 17. Borrower's covenants and agreemenis shail be joint and ssveral. Any Borrower who co-signs this
Security Instrument but docs bot excuuiz the Nute: (2) is co-signing this Sccurity Instrument only to mortgage, grant
ad convey that Borrovaz's interet in the Propenty under the terms of this Security Instrument; (b) is not personally
obligaied to pay the sums secured by this Security Insteument; and (c) agrees that Lender and any other Borrower may
apree lo exicind, modify, furbcar or radc any accommaodations with regard to the terms of this Security Instrement or
the Nuee without tha Bosower's consenit.

5. loam Chusen. M ithe loan tocured by thas Sccurity Instrument is subject to a law which sets maximum lcan
charges, and that law 38 findlly interpicted so that the interest or othet loan charges collected or to be collected in
coenechon wih O ke exceed the pormitied limits, then:  (a) any such Joan charge shall be reduced by the zmount
noctusMy W0 feduce the clarge to the perimited limit; and (b) any sums already collected from Korrower which
erceeded permitto? rats will b refunded to Borrower.  Lender may choose 1o make this refund by reducing the
prcipal o= ekl the Noto of by making a diresi payment o Borrower. I a refund zeduces principal, the reduction
will bt wezad a8 a pestl prepayment without any prepaymsa: chargs under the Note.

14, Katiom. Aay ritex to Bormswes provided fur in this Security Insirument shall be given by delivering it or
by mating by Nisi casy @y ualess applicable law requires use of anothet mathod. The notice shall be directed to
the P'mrety Address or any elac address Borrower designates by notice to Leader. Any notice to Lender shall be
given &5 fint clas masl to Lender's address stated herein or an otlier address Leader designates by notice to Botrower.
Any oot provided {or in this Sceutlsy-Instrument  shall be deemed to have been given to Botrower or Lender when
given a3 pravided 1 tus parsgrach.

i5. Govornisg baw; Sceerdfdlity. Thiv dusurity lnstrumem shall be governed by federal law and the law of the
junidxtion o which the Propeny is located. _Ir-the event that any p~sion or c¢iause of this Security Instremeis or
e Norc conflivts with appliceble law, such conflio) <hall z2: affect other provitions of this Security Insirument or the
Note which can be given cffect without the conRicting ~rovislon. To this end the provisioiis of this Security Instrument
and s Note are declared to be severzitle.

16. Boswrow’s Copy. Esrrower shall be given ons contormed copy of the Note and of this Security Istrument.

17, Trasfee of e Property or a Bepeficial Intereet in Borrower. ' all or any part of the Property or any
lnterest in it is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not
a naturs! person) witheut Lender's prior writien consent, Lender riav, 2t its opticii, Tequire immediate paymest in full
ol all sums secured by this Scoutily Instrument. However, this optiga shall not be exercised by Lender if exercise is
proliibited by foderal law as of the date of this Seeurity Instnnpent,

If Leavzr exercises this option, Lendsr shali give Borruwer notice of accelsretion. The notice shall provide a
period of not less than 30 days from ik datc the notice is delivered or maited within which Borrower must pay all
sums secured by this Security Instrument.  If Botrower fails to pay these sums prior 2o the expiration of this pesiod,
Lender may invoke any remediss permitted by this Security Instruraent without furthe: notice or deinand on Borrower.

1l. Bormower's Right to Reinstate. If Borrower meeis certain conditions, Borrowe: shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days {or such other
peried as applicable law may specify for reinstatement) before sale of the Property pursuant *o any power of sale
containzd in this Sccurity Instrument; or (b) entry cf a judgment enforcing this Security Instrumept. - Those conditions
tre that Borrower: (a) pays Lender all sums which then weould be due urder this Security Iustruren. and the Note
as if no acceleration nad occurred; (b) cutes any default of any other coveérzats or agreements; (c) paye all expenses
incusied in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
snch action as Lender may reasonably requna to assure that the lien of this Security Instrument, Lender's rights in the
Propesty and Buoirower's obligation to pay the sums zecured by this Security Instrument shall continue unchaaged.
Upon relnstatement by Borrgeser, this Sceurity Instrument and the obligitions secured hegeby shall reviain fully
effcctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceletation
under parageaph 17. '

19. Sale of Nate; Change of Loan Seivicer. The Note or a partial interest in the Note (logether with this
Security Instruwnent) may be sold one or more times without prior notice to Borrower. A sale may result in a changs
in the entity (known as the “"Loan Servicer™) that collects monindly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given wrltten nrotice of the changs In sccordance with paragraph
14 above and applicable law. Ths notice will stite ihe name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information reauired by applicable law.

2. Har=idous Substances. Borrower shall not causs or permit the presence, use, disposz), storage, G release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyons else to do, anything
affecting the Puoperty that Is in violation of any Environmenta) Law. The preceding two sentences shall not apply o
the presence, use, or siorage en the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential uses and 1o maintenance of the Property,

Boriower shall promptly give Lender written adtice of any investization, claim, demand, lawsuit or other action
by any governmental or regulatory agency of private party involving the Property and any Huzardous Substance or
Envitozsaental  Law of which Borrower has actual knowledge. If Borrower leams, ot is notitied by any governmentat
Or guiiory authority, that usy removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environoiemtal Law.

As used in fhis paragraph 20, "Hazardous Substances™ are those substances defined as toxiz or hazardous
substances by Environmentzl Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum producs, tuxic pesticider and herbicides, volatile sulvems, materials containing asbestos or formaldehyde,
and radioactive mateials. As wsed in this paragraph 20, “Environmental Law® means federal laws and laws of the
jurlsdicion whers the Proriity is located that relate to health, safety or environmentat protection,

NON-UNIFORM CCYFRANTS. DBorrower and Lender fusther covenant and agree as follows:

21. Aceelerativn; Remsdics. Lender shall give notice to Borrower prior to acceleruion following Borrower's
breach of any covenant or agreermen. in this Security Instrument (but not prior 1o acceleration unger paragraph 17
unless applicable law provides othcrwise).. The notice shail specify: (a) the default; () the action required to cure the
default; (c) a date, not less than 30 daye fiowi the date the notice is given to Borrower, by which the default must be
cured; and (d} that failure to cure the defanlt zior before the dae specificd in the notice may result in acceleration
of the sums secured by this Security Instrumeni, foraclosure by judicial proceeding and saie of the Property. The notice
shall furtber inform Borrower of the right to rewnsiate after accelerstion and e right 1o assent in the foreclosure
proceeding the non-existence of a default or zay other Zzfense of Borrower i apccleration and foreclosure. If the
default is rot cured on or before the date spesified in tie notice, Lendar at its option may require immediate paymeit
in full of all sums secured by this Security lustrument vithost further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be cuiitled w <oi'ect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascuable atomeys' fecs and costs of title evidance.

22, Release. Upon payment of all sums secused by this Securily Jaswumenl, Lender shell release this Security
Instnument without charge to Borrower. Borrower shall pay any recor¢aticn. costs.

23. Waiver of Hamestead. Rurrower waives all right of homestead” exempilon in the Property.

24, Riders to this Sccwity Instturent.  If one or more tiders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shith be incorporated into aud shail
amend and supplement the covenants and agreemenis of this Scourity Instrumeat 25 3 the rider(s) were a pant of this
Security Instrument. {Chock applicable box{es)]

Adjustable Rate Rider [] Condomiuium Rider D I\ Faruibe Rider

‘D Graduated Payment Rider [:] Planned Unit Development Rider D Biweekly Pavient Rider
[::I Balloon Rider D Rate fmprovement Rider D Second Hoine Rider
D Oticr(s) {specify)

- 97167631
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BY SIGNING BELOW, Borrower accepts 4nd agrees to the terms and coveranis contained: in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Vitnesses: B :
év; :x:D:E%. 1§_____,__ Gead

KLEVATT e
Sucial Securlty Number 210-60-9598

(Seal)
- Borrower
Social Securlty Number
= (Seal) (Seal)
- Boituwer - Borowe:
Social Security Number o Social Security Numbet-5. ol

(Ss2) ' e (S2)
- Botrower ‘.;_ag - Borrower

Social Security Number o Social Security Number 44E f65 7

LAURA A. PARRY SIGNING FOR THE SOLE
FURPOSE OF WAIVING HOMESTEAD RIGHTS

STATE OF ILLINOIS, COOK == Coun'y 33 Goasd

l.’fL‘l w\eﬂ/v;mp v& Notary Public in and for sald country and state,

do hereby centify that DAVID §. KLEVATT

l

. persopatly known to me {0 be the same porsan(s) whose name(s)
subscribed to the foregolng instrument, appeared before m3 this day in persod, and acknowledged that
signed and delivered the sald instoment az &&= ﬂ*‘-"bnm #ad volumtary =t for the uses and purposes

therein set forth.

Given under my hand and official seal, this LG dayof (<, L A 14 ] 0
My Cofruiss 0. o - -
P MARCP. YURGATIS /\/ e
Retary Poblis, Buss of litacks \s -

~  Notary Public

My Commision Expica 4/l
R R W

This instrument was prepared by
APPLE MORTGAGE, INC. —
(Name) - ’
9575 WEST HIGGINS ROAD, SUITE 905, ROSEMONT, ILLINOIS 60018

{Address)
97167531
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i, R ADJUSTABLE RATE RIDER 1045 no. £00857533
{ {1 Year Traasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade his 26th  dayof FEBRUARY , 1997
and is incorporatad i and shall be deemed to amend and supplewnent the Mortgage, Deed of Trust or Securiry Deed {the

“Security Instrument") of ihe sams date given by the undersigned (the “Borrowet”) to secure Borrower's Adjustabla Rate Nute
(e “Note")to APPLE MORTGAGE, INC., AN ILLINCIS CORPORATION

S S Y
.

(the *Lender*) oiths same date and covering the properly described in the Security Insrument and located at;

1232 W. ORKDALE, CHICAGO, ILLINOIS 60657

{Property Address) .
THE NOTE CORNTAINS PROVISIONS ALLOWING 501 CHANGES IN THE INTEREST RATL AND THE MONTHLY
PAYMENT. THE NOTY LIMITS THE AMOT™ THE BORROWER'SINTEREST RATE CAN CHANGE ATARY ONE TIME
AND THE MAXIMUni ®ATE, THE BORROWER MUST PAY,

ADDITIONAL CGVLMANTS. In addition to the covenams and agreements made in the Security Instrument, Borrower
and Lender further coveiant ool =acee as fullows:
A INTEKEST RATE ARD MONTHLY PAYMENT CHANGES
— The Note provides for an init'af inlerset rale of 6.250 %. The Noie provides for changes in the inwiest rate
and the monthly payments, as follows:
4, INTEREST RATE AND 350N 8 7 PAYMENT CHANGES
{47 Change Dates
The intercs race 1 will pay may change or the\first day of MARCH , 1998  ,andon
that day every 12th month thereaRer, Each date on-which my interest rate could change is catled a *Change Date®.
(8) The Index .
Beginning with ti first Change Date, my interest vat> witl e based on an Judex. The “Indax*is the weekly aversge yleld
on United Statas Treasuty securities adjusted to a consta miturliy-of 1 year, as mads availabis by the Federal Reserve Boasd.
The most recent Index figure available as of ie date 45 days befcre euch Change Date is catizd the “Current Indsx”,
1f the Index is no longer avdlable, the Note Holder willcivaasi a /iew index which is based up.n comparabls information.
The Note Holder will give me notice of this choice.
-~ (©) Calcuistion of Chunges
Before each Change Date, the Nots Holder will calculate my new intirest rate by adding TWO AND 875/1000
- percervigs points ( 2.875 %
the Current Index. The Note Holder willthen round the result of this addition up 1o the pearess onc-cighth of one percentage
point (0.325%). Subject w the limits stated in Section 4 (D) below, tis rounded amnouse Wil be my new interest rate unti) the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would o sucieient o repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date 21 my new inierssy vate in substaptially equal
payments. The resuli of this caleulation wilite the new amount of ay monthly payment.

(D) Limlts on Iutercst Rate Changes

The interest rate 1 am required to pay at the first Change Dats will ot be greatat than Bi250 % orless
than 4.250 %. Thereafter, my inlerest rate will never be incrcased ot decreased on any sing)s Change Date
by move than (wo poreentage points (2,0%) from the rate of interest [ have been paying for the preceding 12 monttis., My interest
tate will never s greater than 12.250 «.

(E) Eifective Dats of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of 5ty new monchly payment
beginolug on the first monthly payment date after the Change Deie until e amount of my monthly Myment changes again.

(F) Notice of Chiznges

The Note Holdsr will deliver or mall 10 me a notice of any changes in my interest rate and the amount of my tnonthly
payment before the effective date of any change. The notice will include information required by law to be given me a6d also
the title and telephons number of a pecson who will answer any question 1 may have regarding the notice.

) 97167531
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B. TRANSFER OF THE FR3PERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security lustcument iz amandad to read as follows:

Transfer of the Propatiy or a Boneficlal Interest In Borrower. If all or any part of the Projierty or any Interest in it is
sold or transfereed (or if a beneficial iversst in Borrower is sold or uansferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument.  However, this option shall not b2 exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.  Lender also shall not exereise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluaie the intended transforcs as if a new ioan were being made to the transferec; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agresment ie This Security Instrument s acceptable to Lender.

To thic extent permitted by applicabis law, Lendet may charge a reasonable fee as a condition to Lender’s consant to the
loan assumption. Lender may 2lso require the trarcizree fo sign an assumption agreememt that is acceptable to Lender and that
ubjigates the transferce to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will contipue to be obnpated under the Not2 and this Sscurity Instrument unless Lender releases Borrower in writing.

If Lender exeicises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceleration.

_The notice shall provide period of ot tass than 30 days from the date the notice is delivered or mailed within which Borrower

N RER

nust pay ali sunis secureg G dis Sgeurity Insttument.  If Borrowss fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedi< permiticd by thls Securlty Instrument without fusther nutice or demand on Borrower,

@GMNU BELOW, Botrower uccipts and agrees to the terms and covenants coatained in this Adjustabl: Rate Rider,

)&CC»-;A- or [Saat) - [Seat]

DAVID S. KLEVATT -Boitowes Borrow
o~ \Faai) [S=at}

doower -Borrower

{Seal [Sza1)

-Bortower “Botiower

97167531
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