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MORTGAGE ’

THIS MORTGAGE is ruadz this 6th = dayof March , 1997 |, between the Morigagor,
LEWYIS C. NEWEBURY, SR. AND SHIRLEY NEWBURY, HIS WIFE AS JOINT TENANTS

l therein "Borrower”), and the Mortgagee,
EQ FINANCIAL, INC.
+ 8 corporation organized and
-existing wnder the laws of THE STATE OF 'ILLINOIS , whose address is
651 WEST HASHINGTON, SUITRE 306, CHICAGO, JLLINOIS 60661 ’
. (herein *Lender®).
WHFEREAS, Borrower is indebted 10 Lender in the principal sum»f U.S. § 20,000.00 , which
indebicdness is evidenced by Borrower's note dated  March 6, 1857 and extensions and renewals
thiereof (herein *Note®), providing for monthly installments of pﬂnClan and interest, with lhc balance of indebtedness, if riit
~souner paid, due and payable on  Marcl. 11, 2007
TO SECURE to Lender the repayment of the indebtedness evidenced by af:2 Flote, with mtcrest thereon; the payment of all
other sums, with interest (nereon, advanced in accordance hetewith to preizct the security of this Mortgage: and the
performarce of the covenants and agreements of Korrower herein contained, Borrowe ™ docs hereby mortgage, grant and convey
10 Lender the following described property located in the County of CAOK ,
Stace of Ulinois:

LOTS 31 AND 32 IN THE RESUBDIVISION OF BLOCK 10 IN HANNAH AND XKnioNEY'S
ADDITION TO CHICAGD HEIGHTS, R SUBDIVISION OF PART OF THE SOUTHEAST-1/4 OF
SECTION 29 AND THAT PRRT WEST OF RAILROAD LANDS IN SECTION 28, 10WNSHIP 35
?gﬁﬁéémss 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

TAX ID # 32-29-420-009, 32-22-420-010
which has tic address of 2831 COMMERCIAL AVE: ' CHICAGO HEIGHTS .
{Strcer} 1City}

llinols 60411 (ztr Code} {hereln “Property Address™): ~
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TOGETHER with all the improvements now or =ereafter arected on the propesty, and all easements, rights, appurtenances
and rents all of which shall bi dsemed to be and remain a part of the property covered by this Mortgage; and all of the
forcgoing, tugether with said propenty (or the leaschold estate if this Morgage is en a Ieaschold) are hereinafter referred to as
the "Propzaty.”

Borrower covenants that Borrower is lawfully selsad of the estate hereby conveyed and has (ke right 10 mongage, grant and
convey the Peopzrty. and that the Prupeny 18 unencumbesad, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend genzzally the title 1o the Propersy against all claims ane demands, subject to cncumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agee as fatows:

1. Payment of Prircipal and interest. Borrower sheii-promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges a3 provided in the Note.

2. Funis for Taxes and Insurznce, Subject lo applicable law or a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest ate payable under the Note, until the Note is paid in full, a sum
(hewin "Funds®) coual to onc-iwclfth of the yearly taxes and assessments (including condominium and planned unit
development asseseanelts, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus
ane-twellth of yearly riemium installments for hazard insurance, plus one-twetth of yearly premium installments for mongage
insurance, if any, all asre2sonably estimated Iniiially and from time to time by Lerder on the busls of assessments and bills and
teasonzble estimates thersof. Rorrower shall not e obligated to make such payments of Funds to Lender to the extent that
Boirawer makes such paymen:s io.the holder of « prior mortgage or deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lzacer, the Fends shall be held in au institution the deposits or accounts of which are insured
o guarantecd by a federal or state zzency (including Lender if Lender is such an institwiion). Lender shall apply the Funds 0
pay cald taxes, assessments, insurance preninms and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower intesest on
the Fusds and applicable law permits Lerder 16 mike such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that imierew: on the tunds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lerder shall not be required io pay Berrower any interest or eamings on the
Funds. Lender shall give to Borrower, without charge; . innual accounting of the Funds showing credi,s and debits to the
Funds and the purpose for which each debit to the Funds wes mide. The Funds are pledged as additional security for the sums
secured by this Maortgage.

If the amount of the Funds held by Lender, ogether with tha{riure monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground reits.chall exceed the amount requircd to pay said taes,
assesements, insurance premitess and ground rents as they fall duc, such racess shall be, at Rorrower's option, either prompily
repaid to Borrower or credited 1o Borrower on monthly installments of Furds. [f the amount of the Funds held by Lender shall
noi be sufficient 1o pay taxes, assessments, insurance premiums and pround rents as they fall due, Borrower shall pay to Lender
any amount neceseary to make up the deficiency in one or more payments as Leniteranay require.

Upon payment in full of all sums secured by this Mortgage, Leader shall prowwily.refund to Borrower any Funids held by
Lendcr. If under paragraph 17 hereof the Property is sold or the Property is otherwise aninired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Propuny or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit againsi the sumns secured by this Morigage. .

3. Application of Peyments. Unless applicable law provides otherwise, all payments receved by fender under the Note
and paragiaphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to “e5er by Borrower under
parazraph 2 hereof, then to intesest payable on the Note, «ad then to the principal of the Note.

4. Prior Mortguges and Decds of Teust; Charges; Lices. Borrower shall perform all of Borrower's obligations under
any mortguge, deed of trust or other securily agreement with a tien which has priority over thi: Montgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and otier charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

8. Harard Insvrance, Borrower shalt keep the improvements now cxisting or hereafier crected on the Property insured
against loss by fire, hazards included within the tzrm “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that
such zpproval shall not be unreasonably withheld. All insurance policies and rerawals thereof shall be in a form ucceptable to
Lender and shall include a standard nortgage clause in favor ¢ and in a form aceeptable to Lender. Lender shall have tha right
to hold the policies and ren=:<als thereof, subject to the terms of any mortgage, dued of trust or other security agreement witha
licn which has priority over 1liis Mostgage.
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In thie event of loss, Borrower shiall give prompt notice to the insurance carrier and Lender. Lender may make pioof of loss
if oot made promptly by Borrower. ]

If the Propenty is abanduned by Borrower, or if Borrower fails to respond to Leader within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o seltlc a claim for insurance benefits, Lender is authorized to
collect and apply the insuraince proceeds at Lender’s option either 1o testotation or tepair of the Properiy or to the sums sccured
by this Montgage.

6. Freservation and Rlaintenance of Properiy; Leascholds; Condominlums: Planned Unlt Developments. Rorrowey
shall keep the Pioperty in good repair and shall not comswii waste or permit impaimment or deterioration of the Propenty and
shall comply with the provisions of any lease if this Mortgage is on a leaseho!d. If this Mortgage is on a unit in a condomininm
o1 a planned unit development, Beniower shall perform all of Borrower's obligations under the declaration or covenanits cresting
or poverning the condominium oz nlaaned unit development, the by-laws and regulations of the cordominium or planned uait
developinent, and constitusnt documents,

7. Protection of Lender’s Securlty. 1f Botrower fails to pecform the covenants and agreements contained in this
Mortgage, or 1f any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, viun notice to Borrower, may make such appearances, disburse such sums, including reasonable sitomneys’
fees, and take such aciiox as is necessary to pistect Lender's interest. If Lender requited morigage insurance as a condition of
making the loan secured My this Morigage, Botrower hall pay the prendums required to maintain such {osurance in effect until
such time as the requiremer: ¥hr such insuraics terminates in accordance with Borrower's and Lender’s written agrecment or
applicable law.

Any amounts disbursed by Leder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall becomp
sdditional indct:xdness of Borrower recured by this Montgage. Unless Borrower and [ender agres to other terms of payinent,
such amounts shall be payable upon notize from Lender to Borrower requesting payment thereof. Nothing contained in this

“parageaph 7 shall require Lender to incur sy Z3i2nse or take any action hercunder,

8. Inspsction. Lender may make or cause to de made reasonable entries upon and inspectiors of the Property, provided
that Lender shall give Borrower notice prior to-2p3-such inspection specifying reusonuble cause therefor related to Lender's
interest in the Piopeny. ,

9. Condesnation. The proceeds of aiy award or<faim for damages, direct or consequential, in connection with any
condemnstion or cthar taking of the Pizgerly, or part theieof o= for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any montzage, deed of trusi or other security agreement with a lien which

has priority over this Mortgage.

12. Borrower Not Released; Forbeurance By Lender Not a “Wriver. Extension of the time for payment or modificalion
of amortization of the sums secured by this Mortgage granted by Lendzc o any successor in interest of Borrower shal! not
operale lo relense, in astv manger, the liability of the eriginal Borrower and 8-rrower's sucusssore in interest. Leuder shall not
be requikd to commence proceedings against such saccessor or refuse (0 exand time for pavment or otherwise modify
amortization of the sums secured by this Mornigage by reason of any demand niade Gy the oripinal Borrower and Borrower's
successors in irterest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors ard Assigns Bound; Jeint and Several LiaGiizy; Co-signers. The covenants and agreements herein
contained chall bind, and the rights hereunder shall inure to, the respective successors and a:signs of Lender and Borrower,
subject to the provisivas of paragraph 16 hereof. All covenants and agreements of Borrower sifall b: joint and several. Any
Borrower wha co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oriy to mortgage, pram
and convay that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is'pat-personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrowss hsreunder may agres 15 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withuut that Borrower's
consent and without seleasing that Borrower or modifying this Montgage as to that Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to Le glven in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such netice by ceriificd inail addressed to Borrower
al the Propenty Addiess or at such other addiess as Barvower may desigaate by notice 1o Lender as provided herein, and (b) any
notice 10 Lender shall be given by certified mail 1o Lendsr's addross stated hercin or (o tuch ather address as Lender may
designate by notice to Rorrower as piovided herein. Any notice provided for mn this Mongage shall he decined to have been
given to Borrower or Donder witen given in ths manner ¢zsignated herein.

1). Governing Law; Severablity. The siate and local lavws zoplicable 10 thiy Muntpage shall be the Jaws of the
jurisdiction in which the Propenty is located. The forcgoing scntence shall not limit the appliatnliy of federal law to this
Mortgage. In the event that any provision or clause of this Mongage or the Note conflris with apniiable law, such vonflsz
shall not affect ottier provisions of this Moitgage or the Note which c2a be given effect withonu the =oaflictisg provision, @5:
sy
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this end the provisions of this Mortgage aud the Note are declared to bs severable. As used herein, “costs,® “cxpenses” and
"atrorieys’ fees” includa all sums to the extent ot prohibited by applicable law or limited hetein.

14. Borrower’s Copy. Borrowes shall be furnished a conformed copy of the Notz and of this Mongage at the time of
execution or afte” recordaica hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Rorzower's obligations under any home rehabilitation,
improvement, repair, or othsr loan agreement whick Sorrower enters into with Lender. Lender, at Lender's option, may require
Borrower (e execte and deliver to Lender, in a form svczgtable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against pasties who supply labor, materials or services in connection with improvements mads to the
rroperty.

16. Transfer of tie Property o a Bep:ficial Interest fu Borrower. I all or any past of the Propesty or any intetest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's ptior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mottgage. However, this option shall not be excrcised by Lender if exercise is prohibited bv federal law as of the date of this
Montgage.

If Lender exerrise: this option, Lender shigi zive Borrower notice of acceleration. The notice shall nrovide a period of not
tess than 30 days from the dute the nolice is dcuv&.-':d or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fatls to pay thess sums prior to the expiration of this period, Lender may inveke any remedies permitted
by this Mortgage without puther natice or demand ox Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree =2 follows:

“17. Accelerution; Remedies. Farept & provided in peragraph 16 hercof, upon Borrower's breach of any a.ve-zant or
agreement of Borre=cr in iy Morsgage, Including the ssvenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shiall give s»%ice 1 Borrower as provides ia peragraph 12 hercol specilying: (1) the breach;
{2) the actlon required to cure such brezali; (3) a date; act kza than 12 23ys from the date the notice s malled to
Borrower, by which such beeach 23298 be curid; 104 14) that Fallure t0 cure such breech on or before the date specified in
the notice inay resut in accelerat!on of the sues zcured by this Mortgege, foreclesure by judiciat proceediag, and sale of
the Froperty. The notice shall further inforn Boviwr of the right to relnstate alter acedferation and the rizht to essert
In ti:z foreclosure proceeding the nonexistence of » Z:fan® of any other d«f=nse of Borvower to scccleration and
toreclosse. If the breach Iz not cured on or before the Zate spexified In the rotlce, Lender, at Lender's option, may
declarc all of the sunis secursd by this Mortgase to be irymedintely due a=d payable withost further demand and may
foreclose this Mortgage Ly judiciol procesding. Lender shall 2 eatlilad to collect In swin preceeding a¥l expenses of
fersclisare, Includiza, but not lnlted ¢, reasozable stlomeys' S5 md costs of decurentary evidence abstracts and
title reports.

18, Borrower's Right to Relustate. Notwithstanding Lender's acceieation of the sums secured by this Mongage due to
Borrowe“s breach, Borrower shall have the right to have any proceedingy bepun by Lender 1o enforce this Mongage
discontinued at any time prior to entry of a judgment enforcing this Mortgage i {2 Borrower pays Lender all sums which
would be then due under this Mortgage and the Note bad no acceleration occurred; (b} Lerrower cures all breaches of any ofher
covenaats or agreements of Borrower contzined in this Mortgage; (c) Bormower pays ali == <conable expenses incurred by Lender
in eiforcing the covenants and syreements of Borrower contained in this Montgage, and in-enforeing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; ana-(d) Borrower takes such action as
Lerder may reasonably require to assure thart the lien of this Mortgage, Lender's interest in the 2ropenty and Borrower’s
obligation to pay the sums secured by this Moitgage shall continua unimpaired. Upon such payment 22 Cuze by Borrower, this
Mengrge and the obligations sscurcd hereby shall remain in full force and eifect as if no sceeleration had vocurred.

19, Assignment of Rents; Appolntment of Recelver. As additional secuniy hereunder, Bomowcr acreby assigns to
isuder the rents of the Propenty, provided that Borrower shall, prior to scericration under paragraph 17 hereof or ahandonment
of the Property, have the right to collect and retain such rents as they bacome due and payalle.

Upon acceleration upder paragraph 17 hereof or abandonment of the Prepesty, Lender shall be esitivled to have a receiver
appointed by a court to enter upon, take possession of and manage the Propesty and te collect the senis of the Propeny including
those past due. Alt rents collected by the receiver shatl be applicd first to payinent of the casts of management of the Property
and collection of rents, including, bui not limited to, receiver’s fees, premiums on receivér’s bonds aid masonable aturncys’
fees, and then to the sums secured by this Mortgage. The receiver thall ke lahle to account only for those rents actually
received. -

20, Release. Upon payment of alt sums secured by this Mortgage. Lender shall releasé this Mungage without charge 0
Borrower. Boirower shall pay aii vasts of recordation, if any. )
T 2%, Walver of Homestead. Borrower hereby waives all right of homcy? cxemdtion In e Propeny.
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i Q OF hiFAUL
i AND FRUECLOSURE UNDZR SUPERIOR-
i MORTHAGES OR DEEDS OF TRUSTY
? Borrower and Leader tequest the holder of any mongage, deed of trust or other encurmbrance with a lien which by
i:- priority over this Morigage to give Notice to Lender, at Lender's addsess sci forth on page one of this Mortgage, of any defamlt
¢ under the superior encumbrance and of any salc or other foreclosure action.
Y IN WITNESS WHEREQYF, Botsower las exacuted this Morigage.
A.wa M’ﬂ’% JJ/ o
LEWIS C. NEWBURY, SR. -Borrowet
ST £ " (Seal)
SHIRLEY NEWR y -Borivwer
. (Seal)
~Borrower
} {Sea)
-Bortower
. {Sign Qriginal Only)
STATE OFALLINO County 1s: bur\)a L
I. é ‘/{I/ ’

a Notary Public in and for eaid connty and state do hereh: rettify that
LEWIS C. NEWBURY, BR. AND SHIRLEY NEW.IT(Y, HIS WIFE AS JOINT TENANTS

. perscaal’y knowr: 25 ma to be the same person(s) whose name(s)

subscribed to the foregoing insttument, appeared before aie this day in pirsea, and ackrowledged that THEY
signed and delivered the said instrument as free and voluataty. »ct, for the uses and purposes therein st forth.
Given under my hend and officiat seal, this 6th day o /. .axch / /L , 1997
My Commision Expires: B —
Notary Public

AW
OFFICIAL SEAL |

L BELL 4
NOTARY PURLIC, STATE OF LLINO!S §

MY SOMBESSION EXPIRES: 04}1';00:
ASAAMNANAANIR L A
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