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THIS MORTGAGE ("Security Insttumert”) is given on FEBRUNRY 26TH, 1997 . The mongagor is
BERNARD SCHMIDT AND MARIAN SCHMIDT, HUSBAND AND WIFE

("Borrower®). This Securlty tnstrument is given to MITWEST MORTGAGE COMPANY

which is ofgarized and existing under thc iaws of  REXXBAXADRZEAORIUIITENRLES STATE OF ILLINGISand whose
address iz 250 N MILWAUKEE AVE, SUITE 305, GLENVIEW, IL 60025

("Lender”). Borrower owes Lender the py ricipal sum of
FIVE HUNDRED TWENTY FIVE THOUSAND AND NO/100

Doitars {U.S.$  525,000G.00 ).
This debt is evidenced by Borrower's note dated the sanie date as thia Security Instrument (*Note®}, which provides

for monthly payments, with the full debt, it nod patd earlier, due and payable on APRIL 1, 2027

This Security Intis:atent securss to Lender: (a) tho repayment of the dabt evidenced by tha Note, wih intarest. and

e renevials, extensions and modificaticns of the Nota: (b) the payment ot ali other sums, with intorest, advanced

undlar parﬂgraph 7 1o prﬂtm the SEﬂUﬂly of this Sﬁumy |ﬂﬁtmment; and (¢l tha narfivmanesa 8 e
covensnts and acdiraamante nvsles dhta Ao W s
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“T L TOGEYHER VATH aif the Wpzovamants now of hersefcr erected on the property, and s ceoementy, -

ﬂmw and Rtutes now o hersafier 2 part of the property. AN raplacements and adions shalk alec by
- * ooverod by ihls Securkty lnctrumer?. A% of the foreguing Is roferad 15 I this Securky instrumant sx the "Propsity.” |

T BORAOMERA COVENANTS that Borrower in tawfuly rolsed of ths esiafo havaby corrreyed and hea b G {6
- morgege, gant, and convey 2 Proputy and thet tiw Sroporty s unencumbared, m-ﬂinrmmtwmm
rooxd. Borrocwsr warrants and witl defend gonarally the tie to the Property aasinst all daims and dermends, s:bisct -
Mwmﬂmmrmd

" - THIS SECURITY INSTRUMENT corines unform covenants for national Use and non-urfiorm covesmsits m
Berlted vaiitiona by jurisdiction (o consiituts a uniform ascurity inetrument covering real voperty.
UrsFORM COVENANTS. Borrower and Lendzr covenant and agres &3 follows:

25 o, Paymand of Principal and interest; Prajyment and Lete Cinrges, Bomows: shal promplly pay when
- ’%HWPWHWMMMMMMNMMWKMmﬂwmlﬂcmﬁlm |

MM

. .

3 Fmdnbrfmmmwtm Subzect ta \pElicit)e law of 1o a Writlen waiver by Lender, Borroser Bhal
Mtammlmmmmm (RYMerYs ara due tnder the Noie, unth the Note is pakt i full, & sum ('Fu"dﬂ fod;
() ywardy kel and exsossments which may sitain priorty ovor the: Securily Instrumest Az & hon on the Propecty; (0

.- pearly leasohok] paymerids or ground rents ol tha Property, ¥ acwy; {¢) y2 ¥y harerd of proparty Insurancs pramime;

- {d} yoeity food inyicance prsmiums, £ any! (0) yedarfy mongoge insurarce promimums, ¥ any; end () ary sums

- memm in accordance with the provisions of paragruzh: &, in kau of the peymient of mortgage
S5 oursncs pretajuma. Thoss fems are callod "Exciow llems. Lender may, &0smy time, collect and hoki Funds in an
D emount ot to exvesd e MEXiMisn amount a lendaes for fedarafly related mortpage loan may requite fo? Borrower's
T . eecrow socount undor the foderal PReal Estate Se/dament Piocadures Ac of 1974 as smended from tme to time, 12
_y - UB.C. Saction 2601 &7 #55. ("RESPAY, uniess ancthier law that applles to the Funds aets a leaser amcunt. 4o,

- -7 Lendsr may, at any tima, coact and hokd Funds i an amount not 1o excead the fesser smcint. Lenider may sstima’e
L h mwl f FM ﬁm o the basia of curroit dets and reasonable estimatss of expenditures of futire E3crow ,

: %h-FundﬂhalbaWhmmmmmwhmedepmlmwﬂmmm‘byatmmw strumentaiity, or entity
~(neiuding Larsder, M Lender is such an inatitition} o In any Foderal Home Losn Bank. Lendar shal spply the Funds
"0 pay the Escrow lisms. Landst may rot charps Bémowsr for holding and applying the Funds, snnually analyzing
the e5C0w SHROUM, or worifylng ths Escrow Hems, unfesy Lender pays Borrovser intecast on the Funds end applicatie

T meak a sl Mowever, Lunder maw require BoiTower o pey & ens-time charge for an
ME Al e ordass  gRDRraSie laws

{
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Y Charges; Liens. E:i::uwer shall pay all taxes, assasaments, charges, fines and imposttions attributaide to
the Propetty which.nay attain priorily over thia Security Instrumert, and leasehold payments or ground rents, if any.

- Borrawer shall pay these onligadions in the mannsr provided in paragraph 2, or #f rot paid in that manner, Borrowasr

shall pay them oi1 time directly to the person owed payment. Boirower shall promptl; fursilsh to Lender all notices of
amounts to be pald undar this paragtaph. I Borrov2r makes thesa payments diroctly, Sofrower shall promigtiy futnish
to Lender receiple avigencing the pavmants.

Borrower shall promptly discharge any llen which hes pricsity over this Securly instrument uniass Borroveer; {a)
agrees in witting to the payment of ths shligation secured &y the kan in a manner acceptabla to Lender; (D) comasts
in good fztth the lien by, or defends saainst anforcement of tho Fen In, legal proceadings whch in the Landet's opinion
operate to prevint the enforcement ot the ueo; or (¢} secures from the holder ¢f tho lion an agreemant aatiztactoty to
Lendar subardinating tho lian to this Security instrument. If Lender datermines that any past of ths Property is subject
to a ken which may attain priority over this Security instrument, Lender may give Botrower & natices identitying tho Kan.
Boirowar shall satisty the lien or taxe cne or more o tha actions sat forth above within 10 days of the giving of notice.

§. Hazard or Pioperty Insurance. Borrower shar k2ep the improvemams now 2xisting or hazeafter erectad on
the Propeity insured ayelnst less by fico, hazards incliied within tho term “extended coverape® and gny other
hezards, including floods or flooding, for which the Lender reauiras insurance, This insursnce shad be makrained
the amounts and for tho periods that Lender requires. The insurence carrisr providing the wisurance shall by chosen
by Borrower subject to Lender's approval which shall not by unrszesonably withheld. It Sorrcwer fails to maintain
coverage descrit<z above, Landor mey, at Lender's option, chiain coverage to protect Lendar's rights in the Preparty
i accordance with paragraph 7. l

All insurance palicies and renewals shall be acceptabla to Lender aisd &iell includo a standzsd montgags cisuse.
Lender shad have the right to hold the policios and renewals. If Lendur reqiiies, Bomower shall promptly give to
Lendsr all receipts of paid promiti=s and renowal notices. In the evernt cf laas, Sorrower ahsll give prompt nttice o
the inaurance carrier and Lendar. Lender may make proat of loss i not mads promitly by Borrowey.,

Unless Lender and Borrowar otharwise agreo in willing, nswrarce proceeds shai! %o appksd 1o restorstion of
repalr of the Pioperty damaged, i the restoration or repalr is economically feasible £10 Lenders seculty i pot
kessened. I tho restoration or repalr is not economically feasible or Landci's socurty would be lessened, the
insurance proceeds sheil be applied to tho sums secured *« thiz Security Instrumam, whather or not then due, vAth
ary axcess pad to Borrower. if Boirower sbandons the Property, or does not answer within 30 days a hotics hioin
Lendar that the insurance carrier kas offered to seltio & claim, then Lender may cofinct the insurance procesds.

Londdar may use tho proceeds to repalr or restore the Pioperty of to pay sums secured by this Securty Instrumant,
whether or not then due. The 30-dav perlod will benin ahen the notica is given. -

Unkiss Lender and Borrower otherwise agree in wrdng, any appliication of proceads {0 pikicical ehall ned acs-- 2
or postpone the dua date of tihe montlily paymeants rafasradd a b - - -
bﬁ\li‘ﬂﬁnﬁn 1§ iianedias — — -
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L i on o eaedbicld, Boerower shall comply with sl the movisions of the lase. it Eorrower scquires tec this to the

iP!’M (s neesho 1 and the fug titie shall hiot merge unkess Lender arees to ths merpar in witting, -
Y 7. Proted®on of Letders Rights i this Groparty. H Borrowar 1alls to perlorm the covenants end agreements

7+ rkgined i thin Senx”; Instrument, of thare |5 a leged procesding that may significantly sffect Lender's rights inthe
Propaty ich ss prozeeding i bsntnptoy, probete, o7 condemnation o forfaliure of to snlorce laws of regulations),
e Londer ey do 4% pey ke alatovar ks nocescary to protect tha value of the Property and Lender's riatts in the
ST . "Propatty. Lenders. ations may irchide paving 0y SUmMa s2c1kad by & Ken which has priority over this Sesurity

T instrumant, eppedting £ court, patin ressonalis rttorneye’ fecs and entering on the Property to meke repairs.
. Ahotgh Lender may take ection undar s raracraph 7, Lander doea ot have to do so.

SN Ary emourts dahursed by Londer untar thia peragraph 7 shalt become additiona! dett of Borrowes sacured by
e - ghia Becurty Hstnumant, Ualess Somrowsr and Lander egreo to othar terms of paymsn, thess amounts shal hesr -
. "?iw kom the dete of datarsoment at the Nots /&0 ard shial! ha payable, with interast, upon notice from Lender to
L 8. Morgege Inarrasics. Hf Lender required mortg+3= Insutance as a cor4tien of making the loan secixed by
. Iihie Sacu iy insirument, Bormowsr $hal pay the pramiunm (equired to maiiteds the mortgage insurance i #ffact. i,
o« or G Teaann, the Penigaps insttance covetage requtrad by Lander lapaas ¢r ceases 1o Do in offect, Bofmower shall
_pisy the pramiums requivcd (o dhisin coverage substantially aquivdent to tha n origage insusance praviousty in eifad,
& & Cost subatartiatly equivisert to the cost to Bosrower of the wrtaage Invwrence previously in effect, o an
_ skamads mortgage lnsury spprovad by Lender. I wibstentiafly squiiadent moitgage insiranss toverays ks ot
" avalletie, Bortoeer shsf pay (0 Lender sach month a sun equal to vna-iwslifth of tho yearly mongage insurance
~ premiuey belog pekt by Borrowes when the insurance coverags lapted or (sosed ta ba in sffedt. Lerdar wit accept,
e onud raten theeo pRY:IGIAS as &8 ogs reserve In Beu of mollfaye nsurtice, LOSS raoiva peyments My no
' lenger bo recuired, # the opdion of Lendar, H montgage Inswransi coverage (i tie amotmt and for the perod that
" Ledtier telpien) provided by an insurer approved by Lander antin bicomes avaialio and b= obisined. Bomowor
ghall pey the pFrsmiums roquived to mainiain mortgage insurance in eftect, or to provice a loss reserve, untd the
QuRemeTR for mortgace insurance ends iy accoidance with eny written agreemaent batwaen Boriower and LenGsr o

o
-

o

N hpitﬂlm Lendar oF ke agert may makae reesonsblo ertries ups-) and inspectione of ths Property. Lendsr ;
- ,;/ &l give Borsswaar notive st the tme of oF priot 1o an Inspesttion speciying; reasonabila cause for tie Inspaction. P

B 1 Condamngilon, The proceeds of sy award or claim for damiges, direct o conssgusitial, k connection
with any condnnstion or othar taking of any part of the Property. of for conveyance in keu of condemnation, sie
asionad a3 shall be paid to the isnder.

b . 3 --.."..__[
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ade zhall b arpliyd (o the sums secured by this SecurRy
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ksrest. Lender shall not be requited to cominenca procesdings egainst =ny succsssor In likerest of rstusae to extand
timis for payment of otharwise moddy amodtization of the suris securad by thve SecurRy instrumerst by raason of any

damend made by the original Besrower or Borrowss's succe3sors in intarest. Any forbearance by Lender in axercising
f aryy right &7 remedy shall not be a walver of or preciude tho exsrcize of any right of remedy.

i - 12. Successors and Aszigns Hound: Jolmt ard Savera! Liability; Coslgnems. Tho covenats and
~ sgreemeants ! this Security Insvument shat bind and benafit the successors and assigns of Lendar and Borrower,

. subjact to the provisions of parayraph 17. Botrower's covsints and agreements shall be joirit and sevaral, Any
i Somrowar who co-signs this Soctiriy Insttument ikt does not execite the Mote: (a) Is co-signing this Securlly
7 Instrument Sty to mortgage, grant and comsy that Boirower's interest in the Propaty under the tsrms of this Securty
Instrumant; (b) is not parscnatly obilgated 1o pay the sums securad by this Sacurlty tnsirument; and {¢) agrees that

Landsar and any othor Borrower may agiee 1o-#idend, moddly, fovbear or make eny accommoedetions with regSia to ths
terms of this Security Instrument or the Note withcut that Borrowsi's consent.

13. i.oan Charges. (f the lcan secured by thiz Sscwty Instiumant is subjoct to a law which sats maximue) lean
charges, ond that law s finally interpreted 0 that tixc wierest or cther loan charges collected or to be <oliected in
t connestion with the loan excead the permitted imits, then: (@) any such loan charpe shall ba reduced by the emount
necessary to reduce the charge to the permittad bnk; o (k) any eums alrsady collucted from Borrower which
exceeded pormitted limits will be refundud to Borrower. Lesvlar may chovse (o make this refund by reducing the

~ principa! owed untst the Note or by making & dhact payment to teatassr. If a refund reducas priicipal, the reduction
“will be trcated as a paitia) prepayment without aivy prepayment cnhaips Lrider the Note.

14. Notlcss. Any notice to Borrower providaed for in this Securily (aliumert ahait be ghven by defvering R or by
malling It by first class mail unlkoss appicalrz law regures uss of encther mathod. The notice ehak be Grzclod to tho
Property Address o any other addrass Borrower dasignastes by natics to Lentwir.  Any notiza 1o Lendor abak e gven

by first class mail to Lender's addiess stated hazain of any Oftrer sddvess Lenr2s do3igh®tcs by notice 1o BOITWeS.
Any notice provided for In this Security Inatrument shall be dsemniad to have been ¢lven lo BiNvowet or Londer wher

given as providad in inle paragraph.

15. Governinig Law; Ssvembility. This Securty Instrurneds =il be governad by fedaral law 20d the e of ihe -

jurisdiction In which tho Propedty le located. In the evest that emy provision of cluma of thiz Sacurly lnstrumenl of e .
No:. conflicts with epslicable law, such coifiizt shell not affact othe® Srovisioiia of this Sacurity instrument of s hcte |

which can be given effect wkhout the conficting provisian. To thia end the provisions of this Securkty Inshiument and
tho Note are declared to bo severahbly,

18. Boitow=e Copy. Boirower ahall ba given one corformed copy Gf the Note and of this SecurRy Instrument.

17. Transter of the Froperty or 8 Barwficic! interes? in Ezivower. It all or any it of the Property or any
tarant ln it anld or transtfnrresd (o dece=t i Borrowesr 3 s0id or transforred and Bormower s ot &

Ae
]
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MWmhmhammwmsmﬂu immmmmlmm tipon
. “oalcksbers ok by Bomower, this Socurly Instrumoant 6nrd the obligations securad heteby sha¥ ramai fully effoctive oo
& fo sosgisrdion had occured.  Howevse, MMtﬂmaMMMhtMMsumﬂrmm

- gt 17,
S8 Bade of HOW; mumm:; The Nots o pmmumﬂmumram(tmmmmm-

-thmﬂmmnﬁmmwﬂmmMmtuﬂm A sels mey resuR it & change in the

* APy lenoun: 63 The “Laan Service: ) that collects monthly payinents dus under the Note and this Sacurty instrument.
S Tiare alga 1myy be one or mons cles ;s of the Loan Gervicer unteimed tc a sale of the Noto. If there is & change of
Gg'mwmmmp,v.anmthnamhmmw.mm14mm
AgSle law. The netice wil sisde tha nine end asddraas of 1e new Loan Saivicer and addreas 16 which payments
A‘suﬂ&hm The notice will slso coutail! 2y Ot infrmation required by applicable law.

80, Hashdoda Substansis. Bomowsr sha' not cause or pormk the presences, uss. deposal, fiorags, o nisasé
of any Hetasdous Sukstances on of in the Propadty. Borruwer shall it do, nor akow anyono else 1o do, Brything

AOcting e Froperty that s In violtion of any Enviccrinental Lewy,  The preceding two semonces shall not anol to |
M precancs, umz- of sBge on the Proparty of smed quatliios of Harardous Substances that ace generaby
mm&dhhmwﬂ*hmm&mﬂuﬂdmmnrMEwwwﬂnmm
zr:f. s Borrowst shall promolly give Lendes wiiien nolico of any wyestigation, claim, demand, mmmmw
T aivy govenedaetal of raguisdxy agenty or privets party irvolvisg the Prooaity end wy MHazerdous Subetence or
~_j mmdmdmmsmmmmmm If Borower leaims, of e notifed by sw
- el or reguletory aext ocky, that sy rafoval of athes remeddion of any Hazardous Subatancs affectingthe o
' Emzmg.meMwwuemWMuwthMMEmm

t A3 used i this paragraph 20, "Hazerdous Subatances’ are thoes subttvices definad as toxe o havardous
- sdbetanee: by Envdonmoantal Ly and the Tollowing substances: gascline, k#osene, other flammabie of ok

E ,Phtulm producta, laxic perticides and harbitides, volatlis solzents, materals comiping ashestos or formaldehyde,
&g radfioasive maleiir’s. A3 used in parapaph 20, "Enviionmental Law” means jedaral leevs and Isas of the
wahn whoio the: Pioperty Is iccated tha relite to hoalth, s&lety o envionmental protestion.

.7 MONAINIFORY: GOVENANTS. Botrowes end Lander further covenaat and agres as oliows:

- ‘g, mm\m Romedes. Lendar ahall gl'ea notlzs to Gormowsr piior 1o accrlenntion followdng
= Bofrower's bresch of eny covenant or agrsament I thia Security Instrument (but not pricr 10 ACOEIIAMION
L snvder prrsgiuph 1T anlust epplicalis law provides otherwdas). The notice ehall specitv: (6) the dstuult; (b
Qe acHian Feaubes 0 Cure O default; (c) a dale, not less (k3 S0 days from the dets the notice s ghvas ‘o

Bosroovar, by whbioh the dataidt Giust bo cured; snd (d) that faliure Yo cura the defsult on or befors the dits




all sumns secured by this Securly Instrument. How2:r, this option shal) not be exercisad by Lenzur i exsiclas s

crotibited by fegeral je as of 122 d.m.Er — ' O
Il Lendey exercisas this optivn. m &ﬁ dEcYaleiat?an The notice shall provide a

penact o1 nct lass than 30 Cays frurm, the date the notice is delvsred or mailad within which Boitower must pay ai
SUMS sectkas by this Securlty Institntws?, (| Borrowes falls 1o pay these sims piicr to the exgiration of this period,
Lender may invire any remedies permXied by thiz Ssourity Inglrument withotr furthar notice or demand on Bolrower.

15. Borrower's Righi 1O Reinstate. 1f Bosiiowrer es centsin conditions, Borrowar shali have tha right to have
enforcement of this Swourty insirument discontinund &2 any time pricr 1o the ssdfier of: {a) 5 days (or such other

pertod a2 anpliceblo law may spacily for reinit®tznvrd Weiora sale of the Property pursuant to any powsr of sale

containad in this Securty Instrument; or (b) enhry <F a jodazweri enforcing this Security Instrument. Those conditions
&re thzt Sofrover. (a) pays Lender all susns which 1900 worid ba due under this Securitly Indtrumein and the Note as

it no acceleration had occuared. {5} cures any dafailt o! Mny ciher covenants of agraements; {c) pays all axpanses
i:GutTed in enforcing this Sacurty Instrumest, sciuding, bk no miked to, reasona¥ia attemeys' fees; and (d) take

such action as Landor may reesonably :squire to ass:ixa that the 327 of this Sccurlty Insirument, Lendoar's rights in the
Propetty and

4D
1041 1/95 Pago 5 of 7
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k TGt *mmm:ﬂmﬂgmwmnlnﬂwwm;mpmﬂﬂlmﬂnnmuxhtamm
| ﬁ“ﬁ ‘”ﬁ k. I the defuist is not e an o7
e mmm oo, Lanser atits - jdiate paytrant In fufl of &3 surme
f mbyﬂiuh:uﬁyhﬁﬁumw\aﬂmrnmrmmamlmwwmmnmmnw
F M&mw‘ tander shall vx 2rtided to colfiect ali expanses Incurred In pursuing e remadies
L

m ky this pesagraph 21, includir , b not limited to, eesonebie attomeye’ fess and coetz ¢? titie

f

. 822, M’-ﬁn Upon payrmarlt of af suNe seciurer by this Securily instrument, Lender shall ralesce this Secuity
= W WA Chenge to Borowes. Bonywer shat ¥ any tecordation cosls.

&8, WEMf of Homm Borrower walves sl right <4 homestoad exemption in the Pronerty.

- - 20, ﬂﬂmteﬂishmmlm't If one or more riGor. are axecuted by Bomrower ard recordad togsther
i - WRh this Seturlty Imstiuniene, the covenants end egreements of esor: such rider shaX be fncorporated o and shad

_ " fimacd s sipplament the covenais and egresmients of this Sectrily Inttrumait as i the rider(s) ware a pat of this
' Gml.ﬂy g,

1041 195 Pana 8ot 7
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- [Chack applicable box({es))
Adjustable Rate Rider Condominivm Ridar 1-4 Family Rider
Gruduated Payment Rider Planned Unk Cevelopment Ridey Biwcekly Paymai:! Rider
Balloon Rider Blsts Improvemant Pider Sacond Home Rider
VA Rider Othor(s) [spactty)

BY SiGHING BELOW, Buirower encents and aareos to the tarme and covenants contained Ist this Security

Instruinant and inany rider(s) oxecuted by Beirower snd is orded with it,

Witnesses. 7 ] 7-
Ny

~ / -
/ é {Soal) g
e “iiemrower ~

(Seal)
a-, -Boirower

(Soal) gab
-~ ~-Bojrower ‘,_S“;g,,e,

{Seal) ~ (Seal)
- _ -Borower ' -Borrower

STATE OF ILLINOIS, p[‘ Lotk Courty aa:
i, TAL W'L sy » 8 Kotary Public In and (or said county and state do hereby certify

that BERWARD SCHMIDT AND MARTAN SCHMIDT, HUSBAND AND WIFD

' persona!ly known to me to be the 2272 person(s) whose name(s)

subscribed to the feregoina Instrumant, appeared before me this day in person, and ackncv.»ded that T hoY
signod and dolivered the said instrumentas  THEIR freo anc voluntary act, for the uses and purposes
thoraln sot torth, -
Gon under my b ol 0. Vi b dy o [ n.hwm.\ NN
§ OFFICIAL SEAL" ; y
} NOTARY PUBLIC, STATE OF ILUNDIS Notary Public
-y COMMISSFW EXP!RES 2/5/9¢
THIS mbTRUMENT YAS PREPARED BY: , WHEN RECCRDED RETUR TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 & WASHINGTON ST, 7112 S. WASHINGTON ST,
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540 ,
A5 Q
ol }
B % ? \ Q Y
) )
= N
3P Wy

/

1041 1/85 Page 7 of 7
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", {45225 Above Thia Line For Recerding Deti]

ADJUSTABLE RATE RIDER

R (1 Vozs Tromsury Indon-Rate Ceps) £33 vy

THIS ADJUSTABLE RATE RIBER is made inis 26th dﬂy of February 'y 1897, snds
Incorpaizted info end shall be deemed to amend ik supxismest the Morlgape, Deed of Trust or Sscurkty Doad (the
*Security Inatrumen™ of the same date given by the uxderalgnsd (the *Borrower”) 1o sscure Borrower's Adjustabls

Pato Note (the "Note) to ,
MIDHEST MORTGAGE CONPI&Y

(the “Lendar) of the same dais and co/zing the property dzscrdad n the .'ﬁecuﬂ!y'

instrument and located at: 44 AREOR LANE, Glenview, Illincis 60024
Propety 2dden]

THE KSTE CONTAINS PROVISIONS ALLOWING FORX 2-ANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIEITS THE ANOUNT THE BOAROWER'S '47=REST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIAUM RATE THE BORROWER MUST RAY. :

~ ADDIT:SHAL COVENANTS. In eddtion to tho covenants and agreaments made in the Securty Instrument,
Borrower and Lepdor further covenant and agred s fuiows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nts provides for an ictial intarest rte of g, 000 %. Tho Note pvovides for changes In the Interest
rats 2nd the moithly payments, as follows: J

4, INTEREST RATE AND MONTHLY PAYMENT CHARGES

{A) Change Dats2

The Intcres? =to | wil pay may changa onthafirst day o apri1 1at ,2000 , 8nd on that day
12th month therealter. Each date on which my interest rate could change Is callad & "Chango Dala.”
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polcerdage pols ( 2.750 %) to the Cisrent Index. Thu Bate iHolder

i theri 12 4 U ranilt of tHi5 acidition 19 the rasrnst one-sighth of one parcantage point (0.125%). Subjerct totha
MMHM#{G}M&M i rourded amount will by my new interest rato untl the next Chonoe fake.

The Note Hokder ‘w8 then delermine the amount of tha monthily peyment thit wolkd! be sufficlont to repay the

wpals principad thet | am exgectsd to ows.at the Change Date 5 fu ofi the matuiily data st my Pow iInterest 1e%e i
- eutsiartialy ecued paymants, THS result of this calciiazion witl be the new ametnt of my monthly payment.

(D) Limits on Inbermet Rt Chances |
ﬂmmrmrd.lamreqmmdwwdﬂm“ﬂt(:hmDatﬁMmtbegraatéﬂhm 10.000 % orjess Pign

=t s.esn %. Thetealss, my intersat redo wil never be incieased or decreesed on &y single
- Dite by more then two percsrzge pems (2.0%) from the rate of interest | have been paying for the

ardaethon - 6.000 %, ety i cafled the "Minimism Rate®.
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| ;{t, My Mimma%mMammﬂ\thﬁe lwﬁiwt:mWMdmmm
 pemment teghning on the firs! monthly peyment date afier tha Chango Cate until the amount of my monthiy
me

1} i

mmmmmmu

.. The Kcte Hatdey will Seliver or mali 1o me a notico of any changss in mﬂtneres! rate and the amout of my
manthly prymesk betore tic offoctive dete of gy chiangs. Thu notice wifl kchvie informasion requirsd by lmw to be
g;ea ma 8nd aiso s e and teisphone nnbey of & ;.mmn who will answer cay ocuestion | mey have regerding

3. TRANHFER OF THE PROPERTY OR A DENEFICIAL INTEREST i BONROWER
Uniorm Granest 17 of the Securlly Instiument is amended to read as fokows: .
Tnllianﬂn Peepgrty 07 8 Baneficial irterest in Boirowsr. 1f & or vny pant of the Property or any interest

€ ks soldd or trensierred (or 1t o beneficial interest in Bemrower s sold or trensferrad and Borrower is not & natursd
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Mwmuw-mmmm Lerd=r may, at ks option, require inmedista payment k1 full of all

Bumy secifsd by this Soc:elty Irstrument. However, this cption shall not bo exeicised Ly Lendar I exercisa is
1 by tederal iaw 88 of the date ot this Sacurity Instrument. Lender also shall ot exorcisa this optlon §: {)

«<ausos e be submited to Lender infermation retiuired by Lendsr to evalusto the mtonded transfarss as K
e 1, mMm mirrs o the transtaree; £ (B} Lervier raasonably dolermines that Lendier's sacurty wit not
lﬂ?ﬂm by the onn assuimpdion and that the fak of a treach of any covenam or agrsement in this Securty

Immmhmm:blntow\dm
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":' | :’ ‘ég‘;ﬁ'ﬁmmmrm My intarsat rafe sl never bo grecter than 14,000 %, Whiich is caled the "Madnum -
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the Federal Roserve Board. The mnmr;r‘;m:t indax f=reo avalbzhio as of the date 45 dioys before sach Change Dalo '

B caedto Cunent x| N OEF|CIAL COPY

It the indox s no longer avellatis, tha Noln Moldar wilt chosse a new indsx which is basad upon comparabss
iiomiatcn. Tho Note Holdor will give me notice of th!s choice.

MULTISTATE ADJUSTARLE 00 L ADWA B-2 - Single Famiby - Fasinie Mas Unt%oir st umernt 1018 Paje 1 of 3 1(vD4




MHMWW Borowat oM conkinue to bo cliligated under the Nota ang this SeCiRRy INSIUEMGTR

uriees Lorder rebesssn Borower RYITEY = | C | AL COPY
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If Lendor exerclses the option to require immediate payment in fuli, Lender shall give Borrower natice of
acceleration. The ncotice shail provida a peticd of not less than 30 deyt from the date the notics is celivered or
mat'ud within which Borrower must pay all sums securad by this Securlly instrument. If Gorower fails to pay these
sums prior to tho expiration of this npsriod, Lendei may invoko ary remedies permitted by this Securiy Instrument

witheut further nutice or demand on Bofrower.

BY SIGMING BELOW, Borrower accepts an:t agroes to thﬁ terms and, ergnts containad in this Adjustebis

Rate Rider. | = f%/‘-
:/] ) juwzf’/ M’7 M; |

L7160259

MULTISTATE ADJUSTABLE RIDER - AN 5-2 - Gingle Famlly - Fanrde Mae Unlnin Ingzument 1018 Page 3l 3 104
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