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MORTGAGE
{With Fx2are Advance Clause)
1. DATE ARD PARTZ5, The dute of this Mortgage (Seeuzity Instrument) i5 ... 2228707 . and the
perties, their addresses sod tax identification numbers, if requited, are as follows:
MORTGAGOR:

STEVEN R, FHILLIPS AND FAMELA J. PHILLIPS
AS JOINT TENANTS

LENDER: Tech Fedural Credit nion
10951 Broadway
Crovm Point, In. 46307

L. CONVEYANCF. Fur good and valusble consideration, the recelptand sufficiency of which is acknowledged, and
to secure the Sccured Debt (defined below) and Moertgagor's pirformance undsy this Security Instrument,
Mortgagor grants, bargains, sefls, conveys. mortgages and warrants ro/2¢nder the following described property:

Lot 24 in Block 10 in Geld Coast Manor, a subdivision tn the West 1/2 of Section
20, Township 36 North, Range 15, Fast of the Third Princirad Maridian in Cook

C‘mnt}". 11linois, 9'71,‘-_'?‘3.‘?‘8
Perm: Tax No: 30-20-313-0%26

The property is eated i ..o mveecesnnnesee @ e rverscesmresmenrsccsssmssesssssesses B woivsesssaessssescls dessmemrssesstiesestepions

. ) (County)

1349 STeREY. BOVLEVARDY.....ocooo s oo GBI CIT et Winois ... £:909 ...
fAdres) () V24P Code)

Tugether with all rights, casements, apputtenances, royaltics, mineral rights, oil and gas rights, all water and riparian
rights. ditches. and watce stock and all existing and futtive improvements, stractures, fistures, and replacements that
may fow, ar it any time in the futare, be part of the reat estate dusertbed abave (all referred to as "Property™).

3. SECURED DERT AND FUTURE ADVANCES, The term “Sceured Debt™ is defined as follows:

A. Debuincurred under the terms of all promussory sote(s], coitr, act{s). guamnlyts) or other eviderce of debt deseribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts helow it is

suggested thut vou include itents such as korrowers” samtes, noe slounts, interest rakes, inatueiry dates, etc.)

¥

FLUMOIS - MORTGAGE (NOT FOR FNMA, FHLMG. FRA DR VA USE) {page 1016}
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reasonable purpane for the inspection. Any inspeetion of the Property shall be eatischy b 1 endor's Roiefii and
Mortgagor will in ao way rely on Lender's inspection.

9. AUTHORITY 10O PERFOZ24, If Mortpagor fails 1o perform any dutv o3 23y of the oosgaanis contsim & & this
Security Instrument, Lender may, without notice, perform or cause them 10 be pesfuzacd. Montragor sppeoints
Lender as attoracey in fact to sign Mortgagor's aame of pay aay amount aceessary b porfoemasce Lendor's righl
to perform for Mortgagor shall not create an obligaijon to perform. and Lemdar's faluse 10 perfirm wili i
preciude Lender from exercising any of Lender's other rights under the law or this Sceunty Fnstrument. 1f acy
construction on the Property is discontinucd or not cartied on in & reasonable mananer. Lender may take alt seps
neeessary to protect Lender's sccurity interest in the Property, including completian of the comtruction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as addivional security all the 1ight. title and interest in and to any and all existing or futere leascs, subleases,
and any other wraten or verbal agreements for the use and occupancy of any portion cf the Property, intiuding any
cxtensions, rencwels, modifications or substitutions of such agrecments (all referred to as “Leases™) and rents,
issues and profits (& referred to as “Rents™). Morgagor will promptly provide Lender with true and cor:ct copics
of all existing and futsis Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mestgagor is
not in default under the rerzus of this Security Insirument. i}

-

Mortgagor aprees that this 2ssienment is immediaicly effective after defauht between the parties to s Security
Instrument and effective as to third prsties on the recording of the Sceurity Instrument, and this assignment will
remain cffective during ary period of redamption by the Morlgagor until the Secured Debt is satisfied. Mortgapor
agrees that Lender may take actual possession of the property without the necessity of commencing legal action

~and that actual possession is deemed folocour when Lender, or its agent. notifies Mortgagor of default and
demands that any tenant pay all future Rents diréetly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Kents in Mortgagor's possession and will receive any Reuts in trus
for Lender zud will not commingle the Rents with any other funds, Any amounts collected will be applied as
provided in this Sccurity Instrument. Mortgagor warran’s that no default exists under the Leases or any applicable
tandlord/tenant law. Mortgagor also agices to maintain a1l sequire any tenant to comply with the terms of the
Leases and applicable law.

t1. LEASEZ0LDS: CONDCMIRIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Sccurity Instrument is on a leasthold, If the Property includes @ unit in 2
condominium or a planned unit development, Mortgagor will parforie-all of Mortgagor's dutics under the
covenants, by-laws, or regulations of the condominium or planned unit deveisprient.

12. DEFAULT. Mortgagor will be in default if any pariy obligated on the Sccured De*a Taits to make payment when
due. Mortgagor will be in default if & breach occurs under the terms of this Securitv.tnstrument or any other
document exceuted for the purpose of creating, securing or guarantying the Sceured Elebt’ A good faith belicf by
Lender that Lender at any time ts insccure with respect to any person or entity obligated ap ke Secured Debi or
that the prospeet of any payment or the value of the Propenty is impaired shall also constitute apcvent of default,

13, REMEDIES 0% BEFAULT. In some instances, federal and state faw will require Lender to peovide Mortgagor
~ with notice of the right to cure or other notices and may establish tire schedules for foreclosure actions. Subject 0
thes= fimitations, if any. Lender may accelerate the Secured Debt and foreclose this Sceurity Instrument in a
maifier provided by faw if Mortgagor is in default. Upori default, Lender shall have the right, without declating the
whole indebtedness due and payable. to foreclose against all or part of the Pioperty, This Mortgage shall continue

1 a lien oo any patt of the Property not sold on foreclosure.

At the option of Lendcr, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediutely due and payable. after giving notice if reqrired by law, upon the occurrence of a default or anytime
thereafter. In addition. Lendur stiefl be entitied to all the remedies provided by taw, the terms of the Secured Debt,
this Sceurity Insirument and any related documents. All remedies aze distinet, cumulative and not exclusive, and the
Lender is entitled to all remedics provided at law o equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

{page 3 of 5}
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All insurance policies and renewals shatl be acceptable to Leader and shall include a standesd “mongage clause™
and. where applicable, “loss payee clause.” Mortgagor shall iinmediately notify Lender of cancellation or
termination of the insurastce. Lender shall have the right o hold the policics and renewalbs, I Lender requires,
Mortgagor shall immediutely give 10 Lender all receipts of paid premiums and renewal notwes. Upon loss,
Morigagor shall give immedinte nedice o the insurance carrier and Leader. Leader may make proof of hoss if not
niade immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the

Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to

prinvipal shall not extend or postpone the due date of the scheduled payment nor change the amount of any

.. payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any
insurance pobivies and proceeds wesulting from damage 1o the Property before the acquisition shall pass 1o Lender
to the extenc of he Sccured Debe imimediately before the acguisition.

18. ESCROW FORTAXES AND INSURANCE. If othenise provided in a scparate agreement, Mortgagor may bhe
required to pay toLen = funds for taxes and insurarce i escrow.

19, FINANCIAL REPCRTS A'D ADDITIONAL DOTUMENTS. Mortgagot will provide to Lender upon request,
any financial statement or irfarmation Lender may deem reasonabity necessary. Mortgagor agrees w sign, deliver,
and file any additional documuts or-certifications that Lender may consider accessary to perfect, continue, and
preserve Mortgagor's obligations wiader this Sccurity Instrument and Lender's lien status on the Propenty.

28, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUNZ, All dutics
under this Security Instrument are joint and individual. I Mortgagor signs this Sceurity Instrument but dues not
sign an evidence of debt, Mortgagor does se/vuiy to mortgage Morigagor's interest in the Property ta secure
payment of the Sccured Debt and Mortgagor doey noy agree to be personally liable on the Sccured Debt. 1 this
Sccurity Insirument secures @ guaranty between Lender and Mortgagor, Merigagor agrees Lo waive any rights that
may prevent Lender from bringing any action or clairi against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited 10, sny anti-deficiency or one-action faws. Mortgagor
aprecs that Lender and any pasty to this Security Instrument ay extend. modify or make any change in the torms
of this Security Instrument or any evidenee of debt without Mortgasos's consent. Such a change will aol relcase
Mortgagor from the terms of this Security Instrument. The duties ana bunsiits of this Sceurity Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETAYION. This Sceurity Tstrumient is governed hy the laws
of thy jurisdiction in which Lender is located, except 1o the extent otherwise requined by the Laws of the yerisdiction
where the Property is located. This Security Instrument is complete and fully integaaied. [This Sceurity Instrument
nay not be amended or modificd by oral agreement. Any section in this Sceurity Instramont, attachments, or any
agrecmient related to the Secured Debt that conflicts with applicable law will not be cdfcetive, unbess thai faw
expressty or implicdly permits the variations by written agreement. I any section of this Sceurity Gistrument cannut
be enforeed according to its terms, that section will be severcd and will not affect the enterceabality of the
remainder of this Security Instrument. Whenever used. the singufar shal) inclisde the plural and the plural the
singiar, The eartions and headings of the sections of this Svcurity Instrument are for coavenience only and arc not
10 be used to interpeet or define the terms of this Sceurity Instrument. Time is of the essence in this Security
Instrument

22, NOTICFE. Unless otherwise required by law. any notice shall be giver by delivering it or by maiting it by first class
mail 1o the appropriate pariy's zddress on page | of this Sceurity Instrument, or 1o any other address designated in
writing. Notice to one mortgagor will be deemed 1o be notice 1o all mortgagors.

-23, WALVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
righis relating to the Property.

(wage 50l )
()
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