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l TilIS MORTGAGE (*Sccuity InstrsimeM”) is given o JAMUARY 31 , 1997
i \\ Tho wortysgor s HICHILZZ W. LARRIE AKD FRAKCES K. LARKYM, WARRZED, JOINT TRRAKCY

A

A, ) (*Borrower”}.
\™ This Security Instrument is given 1o LINCGLY _HORTGARGE CORPORATION '
‘ (\“" .
v which s organizod and exising uoder ths laws of THE STATE OF ILLINOIS Lodvhise
K\ sddress is €50 BHRPARD, STE. 18,

\* ELOIN, IL 60123 : *Lender").
™\ Bomower owes Lender ths principal sumof THO HUSDSZD STXTY-FIVE THOUSAND AMD 00/ 10%

N

3y Dollars (US. § 265,000,00 ), This deht is eviderced by Boricwars's note dated the same data = thin Sisurity Instramont
_\t ("Note"). which provides for monthly payments, with the full debt, if nx maic eastier, dua end paysblo on FEBRURRY 1
2027 | This Security Instrument secures to Lender: (4] tio repaymsnd of ha fiebt evidenced by e Note, with irgercst, and all
t\ renowals, extensions and madifications of tho Nots; (b) the payment of al? ather sume,with izrest, sdvesced under paragnoh 7
L to proiset the security of this Security Instrument; and () the pezformancs of Boriower's covenents snd agreements under this
Security Instresent and the Note. For this purpose, Borrawer doss hereby eortzags, gram and vozvsy to Leadsy the following
described proparty locatd in COOK Couaty, llinois:
LOT 5% E’V KEN ENGLAND VILLAGE, BEINS A RUBDIVIBIOR OF L0OT 8 AFD PARYS
GF 1LOT 6 RMD 7 IN ONNER'S 2IVISIOx OF PARTS OF THE NORTHW.ET AWD
KORTHEAS?T 1/4 OF SBECTION 14, TOHNSHIP ¢1 NORTH, KANOR 13 EARD OF THE
TRIRD PRINCIPAL MERIDIAX, IN COOK COUNTE, ILLIROIS.

TRIS DOCUMENT i BEING RE-RECORDED TO CORRECT PIN NUMBER.

de
o}
-
5 | &
ARRYLEDIONEDON 10-14-228-000-0000 (34 &
which has the addsess of 64 SALSH LANR FURNETOR A
[Siraat] - (Cityl Fi
lllmom m GOKB ('pmpeﬂ, Ad‘.‘i‘&s‘);
T Cade)

TOGETHER WITH all the improvements pow or kerzafter erected on the property, and all easements, appurtenaices, and fixtures
now or hezeafter a pirt of the property.  All replacemets and additions shall also be covered by this Secusity Instrument.  All of
the foregoitg is referred to iz this Secuvity Instrumest as the “Pioperty”.

DADDAWLD CAVEN ANTS that Borrower is liv-Zally seised of the estate hersby convayed and bas tha rigis to mortzage, grant
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sﬁ?&ﬁfﬁ& mzlflc;;s‘ n{:.mmrf: P‘@T Anrimt@ @Wrﬁu and Lendos, Lender

* Unless Lender and Borrower otherwite agres in writing, insurance proceeds shall be applied to reatoration or repair of the
p Propefty damaged, if the restoration or repair is economically feasible and Lerder's security is not lestensd. 1f the restoration or
y J vepair is not economically feasible or Lender's sszusity would be lessened, the inturance proceeds shall bo epplied to ths sums escured

-y - by this Secarity Instrumont, whether or not then due, with any excess paid to Borrower. 1f Borrower sbandons the Property, or docs

: : “ it answer within 30 days a notice fros Lender that the insirance carvier bas offered to settle & claim, thon Lender may collect the

_-P;_,:insmme proceeds, Lender may uss ks proceeds 1o tefair of fesioro the Property of fo pay sums secused by this Security

77 Instrument, whether or not then dus. Tis 30-day period will begin when tho notice is given.

b7 Unless Lendcr and Borrower otherwise §47e¢ in writing, any apolication of proceeds 1o piincipal shall not extend or postpone

¥ the dus date of the monthly payments refared to in paragraphs 1 and 2 or chango the mmount of tha paymoats. If uader peragraph

1 21 the Property is acquired by Lender, Borawer's sight Lo sny insurance policles and pracseds rusulting from damage to the Propsrty

prics to tho acquisitics shall pass to Lendar to o extent nf the sums sectired by this Security Iastrument isamediately prior to the
wcquisition.
6. Occupancy, Preservation, Malntonass> aod Frotection of the Progenty; Borrower's Loan Application; Lesscholds.
Borrower shall eccupy, - tatlish, and use tho Property as Borrower’s priacipel residence withisi sixty days afier the execuiion of this
Security Instrument and shrli continus to occupy the Propzay &8 Bomowes's principal residance for at least ons year after tho date
of occupancy, wiless Lender atherwise sgrees in writing, which coneent shall et bo unreasonably witihld, or unless extcruating
circumstances oxist which are Jevrd Borrwer's control. Burrower shall it destroy, damage or impeir the Property. allow the
Property to detstiorate, of commeit wase &n the Property. Borrower shall be in defenlt if uny forfeiturs action or proceeditig, whedbor
civid or criminal, is begun that in Lendcr's, gond faith judgment coud result in forfeiture of i Propesty or otherwise matsrially
impair tho lien created by this Security instumsns or Lenkr's secucity interest. Borrower may cuto sich & defauli and relnstate,
a5 provided in peragraph 18, by causing thy ila or proceeding to be dismissed with a ruling thet, in Lender's good fiith
| dstermination, precludes fosfeiture of the Borrower's itéiest in the Properiy ot other mterial impairmea? of ths lien created by this
| Secilrity fnstrumans or Londer’s security interest. Botiowes shall also be in defauli if Borrower, during 8 Yo application process,
=~ gave materially false or inscoueaio informetion or statemesas i Larder (or filed to provida Leader with any material infurciation)
{n connection with ths Joen evidsaced by the Nots, focluding, 2 oot limited to, represeniations concerning Boower's oucupancy
of the Property as a pricsicel residence, If this Sevority Instrumens 5on) 8 leasehold, Borrower shall comply with ell the provisions
of the lease. 1f Borrower acquires foo tithe to the Proporty, the lesschol and tha fue title 21l aot merge unlers Lendvr agrees lo
the m=iger in writing.

7. Protection of Lender’s Rights in (52 Property. If Bosower feils 4 r<iiwin tho coveneats and agraesionts coptained in this
Security lustrument, of there is & legal proceeding that smy significantly affoct Loofzr's rights in tho Propesty (ruch asa proceeding
in bavkreptey, probete, for condermnaticn or forfeiture or to esforce Liws of regelaions). then Lender may do and pey for whatever
is tiscessary to protect the vlus of th: Propesty and Lender's rigits in tho Propesty. Lende,” actions may inchude paylng any sums
sczurod by 8 lien which has priosity ovet this Sccusity Instrument, appearing in court, peyias wasonabl attornoys® fecs and enfzting
on ths Fropstty to make repairs, Although Lender tay tak sction ander this paragraph 7, Lencr does not have to do 0.

Any amounts dishursed by Lender under this paragreph 7 shall become additional debt of Eorzower secured by this Security
Instrument, Unless Borowet and Lender agroe to other tenins of paymerd, these amounts shall buar interast from tis dats of
disbursement at the Note rate and shall be payablo, with interest, spon potice from Lender to Borowet req 2ating paymens.

8. Morigage Insurance, If Leoder required mortgage insurencs as ¢ cordition of making the loan securid by this Security
Instrument, Borrower shal pay the preraiums required to maitain the mortpage insurance in effect. 1f, for any ropzaz, i motigage
insitrance coverage required by Lender lapses or ceases to bo in effect, Borrower k=t pay the promiurms required o o0t 'a coverage
substantially equivalent to the mortgage itsurance previously in effect, at a cost substantially equivalont to the cost fo Borrowes of
the mortgegs insirance provicusly in effect, from an altsynats mostgage insurer epproved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum #qual to onc-twelfih of tho yearly
mor'gage Insurance pramium being paid by Borrower when ths insurancs coversge lupted or cersed to be in effect. Landur will
scoeps, use and retsin thess payments as a foss feserve in lisu of mortgage incurance. Laoss reserve payrenls may o longer be
tequired, at th option of Lender, if mortgags insuraoco coverage (in the amount and for the period that Lendor requites) provided
by an insurer spproved by Lender again becomes availahls and is obajned. Burrower shall pay tua prewmiums roquired to maintain
mortgege insursice i effect, of o provids a loss reaerve; wuil the requirement for mortgage insurance ends in accordance with sny
written agrezment betwsen Bosrower end Letder or spplicable law.

9. Lusection., Lender of its agent may meke reasonable eutrizs upon and imspections of the Propesty. Lender shall give
Borrower notice at tha time of or prior 10 an inspection specifying reasonable causa for tha imspection.

10, Condemnation, The procoeds cf any award or clalm for demages, direct or consequentiat, in connection with any
condvmation or other taking of any part of the Propsctz. o7 for convayance ip liew of condemnation, are hereby pssigned and shall
bo paid to Lender.

It the event of a tolal tsking of the Propenty, the proceeds shall bo applied to the sums securtd by this Security Instrument,

' S A il amu svasca raid to Borrower, T the evert of a pastial taking of (o Property in whick tho fair marke?
. - s ~& s mman eMlﬂ!d b\' this va\'!lllity
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as if 0o, ecceleration had -acuneum%!ﬁ t apm teleration under paragraph 17.
- 19, Sake of Note; Change of ole 8T Datkesst i togethior with s Sceurity Iustrument)
may be -0kl o of more imes without priot notice to Borrower. A sale may result in a chengs in ths entity (known as ths “Loan
Servicts") that collects monthly payments dus under the Note and this Security lustrument. There also may bo one or more charges
of the Loan Servicer unrelaicd to a salo of the Note. If there is a change of tho Joan Servicer, Borrower will be given written notice
af the changs in accordancd with paragraph 14 ahove and applicable law. The notice will state the nams snd address of tho new Loan
Servicer and the address to whivh payments should be made. The notice will also contsin sny other information reguired by
applicabie law. :

20. Harardous Substances. Borrower shall not cause or permit the presence, use, dispossl, storage, or releaze of any Hazardous
Substances on or in the Pivperty. Borrowez shall ot Jo, noz allow anyoi el¢e to do, anything affecting the Froporty that is in
violation of any Environmental Law. The preceding o sentences shull not apply to the presenze, use, or storege on the Propesty
of small quantities of Hazardous Substances that sre generatly recognized to bo appropriats to pormal residectis] nses and to
maintenance of the Property.

Borrower shall promplly give Lender written notice of any isveatigation, cluim, demand, lawsult or other action by any
governmentst or yegulstory agency or privats panty involvirg the Property and any Hazardous Substancs or Environmentat Law of
which Borrower has actus) knowledge. If Borrower learns, or is rotifiad by any governmental or regulatosy authority, that any
removel or other remed’aiion of any Huzardous Substsace affecting the Property is pecessary, Borrower shall prompily tske all
peceseary remadial ections in accordance with Eavironmental Law.

As wed in this paragrepa) 20, Hazardous Substances” are those subwsmcss dafined as foxic o1 Gslardous substances by
Environmental Law and the fol’ov/ ng substances: gasaline, kerosens, other flammabls or toxic petroleum products, toxiv pesticides
and herbicides, volatile soivents, materials containing asbestos or formuldehyde, and radioactive matarials. As used in this paragraph
20, “Environmental Law" means fed:raé laws and laws of ths jurisdiction where the Propesty is located that relate to health, safeiy
or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Londer further covenant and agree as follows:

31. Acceleration; Remedies, Lender shall g've votice to Bavrowss prior to sceeleration folivwiny Bavrower’s hreach of
any covenant or agreement In this Szcurity Insttiar it (but not prior to scceleration vmder peragraih 17 unless applicss:is
law provides otherwise). The rotice shall speciiy: (3} o defavlt; (b) the action reswired to core tha default; (c) o date, not
bers than 39 days from the data the notice i given to Burowver, by which the defautt mest be cured; and (d) that fallure ¢o
curs the dfaul on or before the daiz sosrifled In the notice rzay result in acceleration of the suras secured by this Security
Instrumaent, foreclosure by judicisl procecding and sale of the Mvopety. The cothor si=8 foeizer inform Bosrower of the right
to relnstate aftee scceleration and the righs to sssert in the foreckwrr2 peocsediog the noi-exisience of a defurilt or sny other
deferise of Bocrower to acceleration and foreclosure, 1 the default ' 572 cred on or before the date specified in (he notice,
Lender a1 its option may requive humsdiste paymnset In fuli of 1B s 505924 by this Securlly Inatiuesent without further
demand and may forechose this Security Instvument by judiche) proseediay. - Lesdcr shall be entliked ta collect all sapenses
incurred in pussuing tha remsdies provided in this pasograph 21, including, but a0t Himited to, veacoashle attomeys’ fees and
costs of titke evidence,

22. Reewse, Upon payment of all sums secured by Bhis Security Iustrument, Lenc'er sl rekense this Security Iustumest to
Borrowzr. Bonower shall pay any recosdation costs,

23. Waiver of Homestead. Borrower waives all right of boreestead exemption in the Propaty.

@
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. ADJUSTABLE RATE RIDER
oaw 0. ‘031000031 U NCOHFEYE ALCCOPY
THIS ADJUSTABLE RATE RIDER is made this 3187

day of JANUARY , 1997 | andis

orporated into and shall be deemed to smend and supplement the Mortgage, Deed of Tiust or Security Deed (the "Security

strumant™) of tize same dale given by fie undersigned (the “Borrower®) to sccure Borrower's Adjustable Rate
JINCOLN MORTSAGE CORPORATION,

Nota (the "Notz") to

(the “Lendar”)
f_z)f Uie same dute 524 covenng the property described i% the Security Instrument zad located at:
- 64 SALEN LANE {\\;}/
EVANSTON, IL BOMKX 60203

P
{Prsparty Adrase! \

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ANTEREST RATE CAN CHANGE AT AMY OME TIME AND THE MAXNS
BORROWER P4LST PAY.

1]

FUM RATE THE

”
%
o
&£
A
¥

ADDITIONAL COVENANTS. [ additon to the sovenants and agreements mads in the Sceurity Instrument. Borrower and
Leuder further coveoant and agres as Jollows:
A. INTEREST RATE AND MONT&LY PAYMENT CHANGES

The Note provides for an Inital infercst sais of
moutbly payments, as follows:

7,625 2. The Note provides for changes it the interest rate and the
4. INTEREST RATE AND MONTHLY PAYMZINT FHANGES

(A) Change Dates

Tho interest rate I will pay may chatge .. the first dzy of FEBRUARY

", 2002 , acd on that day every 12¢h
month thereafter. Each date on which my inferest rate could (b1 is called & “Change Date”,
(B) The Index

Brgineing with the first Change Date. sy interest rate will be based Gu an Jodsx. The "Index” is the weekly average yield on

United States Treasury securities adjusted to 8 constan? waturity of 1 year ‘a5 made available by the Federal Reserve Board, The
roost recent Index figure svailable as of tha Jate 45 days b<fore each Change [re s called the Current ladox®.

If the Index is ro longer availuble, the Note Hulder will chooe a new index- Lt i3 hased upon comparabls information. The
Note Holder will give me nouce of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calonlate my new interest rale by edding Wi 16% 832
THO RAND SEVEM EIGHTIHS
percentage points (

2.875 %) w0 the Current Indox. The Note Holder will then rousd the resuit of this addition to the
pearest one-¢ighth of one percentage point (0.125%). Subject to the limits suted 1 Section 4(D) below, Wi
be my naw interest rate until the rext Changs Date.

M v

Z voandsd amount will
The Note Holder will then dermine the sraoust of the monthly psyment that would be sufficient to tepay the urpaid principal
that [ am expected to owe at the Change Date in %t on the maturity date at my new interest rate in substantially equal payments,
The result of this calculation will ba the new amonnt of my wonthly payraent,

(D) Limits on Interest Rate Chunges

The interest mte 1 am required to pay =t the first Caangs Date will not be greate; than

9.625 % orless then
8.625 9. Thereafler, my intorest rate will mever bo increased or decreased on any single Change Date by mars
than two psrcentage points (2.0%) from the rate of interest I have been paying for the precediug twelve months. My interest rate
will never be grepter than 13,625 g,

(F) Effertive Date of Changes

My nzw interest ate will bcome effective on each Changs Date. [ will fiay the amount of my new monthly payment beginning
on the first monthly payment date after ths Change Date unti) the amouns of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RiDER - ARSI 6.2 - Siiple Family Fennis MsafFraddie Mac Unitorm Instrumaent
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