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NGTICE: Ttrsgu:'%‘f_v ip=trument secures a Note which contains 8 provision allowing for changes in the

interest rate. 'nrzases in the interest rate may result in higher payments. Decreases in the
interest rate rnay costlt in lower payments,

This mortgagr {the "Security Instrumert™), msde this  3R0D dayof  MARCH , 1087 , between
WYVERN THOMPSON AND DORQTHY J 1HQMPSON, HUSBAND AND WIFE ,T)
t 1
\)\/\7

herein called BORROWER, whose address is a}
116801 SOUTH LOWE AVENUE. CHICAGO, fL 80628
and HOME SAVINGS or AMERICA, FS3, a federsl savings hank, herein called LENDER, whose address is 4507;%
Rivergrade Road, lrwindale, Califurnia 917061404, g |

NOW, THEREFORE, Borrower does hereby motigage, grant and convey teo Lender the following described

property located in Town/VillagelCity of CHICAGD . County of COOK
Sateof LLINGIS

LOT 12 IN SHARPSHOOTER'S PARK, A SUBDIVISION tN THE WEST 1/2 0F THZ
SOUTHWEST 174 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST oF THE
THIRD PRiNCIPAL MERIGIAN, IN CGOK COUNTY, iLLINOIS.

PTN: 25-~21-305-001

COMMONLY KNOWN AS 11801 SOUTH LOWE AVENMUE CHICAGOD, 1i RPDG28

TO HAYE AND TO HOLD this property unto Lender and Lender’s successors and assigns forever, together with all
miterest which Borrower now has or may hereafter acquire in or to seid property, and in and to: (a) all essernents end
rights of way appurtenant thereto; aud {b) all buildings, structures. imzzovements, fixtures and appurienances now or
hereaft=: placed thereon, including, but not limited to, all spperaius and :quipment, whether or not physically affixed
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o the Iand or any building, ussd 1o provide or supply aircooling, sirconditioning, heat, gas, water, light, power,
refrigeration, ventilesion, laundry, drying, dishwashing, gerbage disposal or other services; and all waste vent systems,
sntennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor covering. awrungs, ranges,
ovens, water heaters and attached cabinets; it being intended and agreed that such items be conclusively desmed 1o be
affixed to and 1o be part of the real property that is conveyed hereby: and (c) all water and water rights (whether or not
appurtenant) and shares of stock, il any, pertaining to such water or water rights, ownership of which affects snd
property, SURIECT, HOWEVER, i the assignment to Lender of such rents, income, issues and profits hereinalter set
forth. Borrowe: agrees. to execute and deliver, from time to time, such further instruments as may be required by
Lender to confirni the lien of this Security Instrument on any such properties. The properties mortgaged. granted, and
conveyed to Lender Yiereunder are hereinafter referred to as “such property.”

Borrower sbeolutziy and irrevocably grants, trzasfers and assigns to Lender the rents, income, issues and profits of
such property,

FOR THE PURPOSE OF SECURING:

(1) Payment of the privcpel sum of § 108, 700.00 with interest thiveon,
according to the terms of a promiseiy note of even date herewith {kerein the “Note™) and having a final maturity date
of MARCH 10. 2027 made by Borrower, payable to Lender or order, and all modifications,
extensions or renewals thereof. {2) Paymient,of such additions) sums with interest thereon: (a) as may be hereafter
borrowed f:om Lender by the then recusd owner of such property and evidenced by a promissory note or nofes
reciting it or they are 8o secured snd all modfications, extensions or renewals thereol; or (b) as may be incurred, ped
owi. ui sdvanced by Lender, or may otherwizs t< <ae to Lender, under any provisions of this Security Instrument and
air modifications, =xteisions or renewals thereof. (5} Prifarmance of each agreement of Borrower contained herem of
incorporated herein by reference or contained in any papers executed by Borrower relating to the indebiecaess secured
hereby. (4) Performance, if the indebtedness secured herety or any part therect s for the purpose of constructing
improvements on such property, of each provision or agieesnent of Borrower contained in any construction foan
sgreement, building ioan sgreement or other agreement between  Porrower and Lender relating to such property. (5)
The pedormance and keeping by Borrower of each ol the covenants and agreements required to be kept and performed
by Borrower pursuant to the terms of .y lease and any and all other iustruments creating Borrower's interest in or
defimng Borrower's right in respect to such property. (6) Compliance by Torrower, with each and every monetary
provision to be performed by Borrower under any deviaration of covenantr o conditions or restrictions pertaining to
such property, or any declaration of condominium ownership and upon writter. request of Lender, the enforcement by
Borrower of any covensnt to pay maintenancs or other charges, if same have not hoen paid or valid legal steps taken to
enforce s=h payment within 30 days after such written request is made. (7) Peformance of ali agreements of
Borrower to pay fees and charges to the Lender relating to the indebtedness secured he by whether or not herein set
forth.

TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGKEES:

(1) Payment of Debts; Ownership Interest. To pay all indebiedneas sexured hereby, when rom any csuee the |

same shall become due. Borrower shall keep such property free from statutory and governmental nens of any kind, is
possessed of ownership of such property in the manner described in the titde report delivered o Lender, and has good,
right and lawful authority to convey such property in the manner and form herein provided. Borrower covenants and
warrsats that such property is free from liens or encumbrances except a5 indicated in such titie report snd that Borrower
shall defend the ssme forever against the claims and demands of all persons whomsozver, and thet this covenant shail
not be extinguished by nny I..,<closure hereof but shall run with the land.

(2) Constru:iicn of Improvemeats. To complete in good and workmanlike manner sny lding or
improvement or repair relating thereto which may be begun on such property or contemplated by the indebtedness
secured hercby, to psy when due all custs and lishilities incurred therefor, and not to permit any mechanic’s or
construction fien, materialmen’s lien or other statutory lien ag=nst such property, nor any stop notice agamnst any loan
procesds. Borrower also agrees, anything in this Security Instrument to the contrery notwithstanding: () to prompdy
commence work and to complete the proposed improvements promptly; (b) to compiete same in sccordance with plans
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and specifications that Lender at its nption may approve; {c) to allcw Lender to inspect such property at all times during
construction; (d) to replace any work or materials ynsatisfactory to Lender, within fifteen (15) days after written notice
from Lender of such fact; and (¢) to perform all other obligations of Borrower under sny bunlding loan agreement
reiating to such property.

(3) Repeir snd Msintenance of Property. To keep such properiy in good condition and repeir, not to
substantially alter, remove or demolish sy buildings thereon, including any and all fixtures attached to such property; to
restore prompy and in good workmanlike manner any buildings which may be damaged or destroyed, including, but
not limited to, drmage Irom termites and earth moveraent; to pay when due all claims for labor performed and
matenicis {umish<d in connection with such property acd not to permit any mechanic’s or construcion lien,
materialmen’s lien, 0. ather statutory lien against such property; to comply with ali law affecting such property or
requiring any alteraiiune 0 improvements to be made thereon; not to commit or permit waste thereon; not to commit,
suffer or permit any act pur sich property in vioistion of law; to cultivate, irrigate, fertilize, fumigate and prune; and to
do al! other acts that from the ‘haracter or use of suct property may be reasonably necessary to keep such property m
the same condition (reasonabic vear and tear excepted) as at the date of this Security Instrument.

{4) Fire and Casuslty Insus=cr. To at sll times keep the improvements now existing or hereaftor erected on
such property insured apainst loss by firs; hazards inciuded within the term “special form coverage™ and such other
hazards, including floods and flooding, ‘with_respect to such pruperty for which Lender now or heresfter requires
insurance (collectively, "required insurance”™) Liach required isurance policy shall be in an «mount, for a term and in
form and conten: Jnd by such compenies, as inzy 0e satisfactory to Lender, with loss peychle to Lender, and shall be
deliver=d to, and remain in possession of, Lender as further security for the fsithful performance of this Security
Instrument. Borrower shall 2lso furnish Lender with writien evidence showing payment of all premiums therefor. At
jcast thirty {30) days prior to the expiration of any require) u surance policy, a policy renewing or extending such expuring
insurance shall be delivered to Lender with written evidence shawing payment of the premium therefor. If any required
insurance policy and evidence of peyment of the premium are rot Jalivered 10 Lender within the time period required by
[Lender, Lender, but without obligation so o de, without notice to of demand upsr: Borrower and without releasing
Borrower from any obligation hereof, may, acting solely for its 6wn inte=ssts and x:nt as Borrower's agent, obtain such
insurance through or from any insurance agency or compeny accepiable to it including an affiliate of Lender which will
be entitled to receive a commission for its services, and pay the premium <racfor. Lender shall be under no obligation
10 retain in place &Ny Bisurance policy previously purchased by Borrower, Drrower sgrees that any insurcnce policy
purchased *y Lender miay be "forced order” insurance, and acknowledges thit (1} the cost of sny insursnce policy
purchassd by Lender may be substantially more thaii the cost of any policy previoun punchased o theresfter avalable
for purchase by Borrower, and (i) the coverags provided by such maurance palicy may br’ ditTerent from the coverage of
any policy previously purchased or thereafter avaiehble for purchese by Roarrower. Lendi: #.ii not be chargesble with
obuining or maintsining, or liable for not obtaning or mantaining sny required insurance o2 fur the collection of any
such insurance monies Gr for any insolvency «f any mnsurer or insurance undeiwriter. Borrowes [endw samgns to Lender
al! unearned premiums on any required nsirance policy, and agrees that sny and all unexpired nsuriece shall inure o the
benefit of, and pass 1o, the purchaser of the property conveyed at sny judicial ssle held herwunder.

In addition to the foregoing, Borrower agrees to cause any voluntary insurance policy (s herealter defined) covering
earthquake, floc<!, windstorm or any other hazsrds to such pruperty W name Lender s the loss payee thereof and to
containt or be subjpct o a clavse providing that the proceeds from sny loss coversd by any voluntary insurance policy
shall be payable, sbaolutely and irrevocably, to Lender. For purposes of this Security Instrument, » “voluntary insurance
policy” shall mean and shall incdlude any insurance policy that covers esrthquake, flood, windstorm or any other hazards
to such property but which is not required as a condition to the indebtedness secured hereby, and any amendment,
endorsement or rider {or any other dacument by which such insurance coverage i astablished) to any fire and other
insurance policy, which amendment, endorscment or rider (or such ather document by which such insurance is
established) covers cavthquake, flood, windstorm or any other hszards to such property but which is not required as a
condition to the indebtedness secured hereby, snd regardless of wheirer sy such nsurance policy, smendment,
endorsement, rider or uther document is established before, on or after the date of this Security Instrument.
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Lender, from time to time, msy fumnish to any insurance agency or company, or sny other person, any
information contained in, extracted from or relating to any required insurance policy theretofore delivered to Lender
pursuant hereto or any vsiuntary insurance policy, and any information concerning the indebtedness sacured hersby.

{5) Assignment and Waives of insrance Proceeds, Etc. Borrawer hereby absolutely and irrevocably assigns
to Lender all of Borrower’s night:, iile and interest in and to all proceeds from any required insursnce policy and any
voluntary insurance policy that are due, pud or payable with respect tc any damage ta such property, regardless of
whether the renuired insurance policy or voluntary insutance policy is established before, on or after the date of this
Secunty Instiumint, By zbsolutely and irrevocably assigning to Lender all of Borrower’s rights to receive any and all
proceeds from zav-cequired insurance policy and any voluntary insurance policy, Borrower hereby waives, to the full
cxtent allowed by i -all of Borrower's sights to receive any and all of such insurance proceeds.

Borrower herit;ahcolutely and irrevocably sssigns to Lender all of Borrowet’s right, title and interest in and to
(a) any and all clsims, pr=wiit and future, known or tnknown, absolute or contingent, {b) any and all csuses of action,
(c) any and all judgments cad’ settlements (whether through litigation, mediation, arbitration or otherwise), (d) any
and all funds scught against-or from any perty or partics whosoever, and (e) any and all funds received or receivable
in connection with any damage i wuih property, resulting from any cause or causes whatsoever, including but not
[:z:ited to, land subsidence, landslide, wirdstorm, earti-quake, fire, flond or any other cause.

Borrower agrees to execute, acknuowledge f requested. and deliver to Lender, andlor upon notice from Lender
shall request any insurance agency or comos,v that has issued any required insurance policy er voluntary insurance
policy to execuis and deliver to Lender, any sd/itinal instruments or documents requested by Lender from time to
time to evidence Borrower’s absolute and irrevocaple sssignments set forth in this parsgraph.

(6) Toxes and Other Sums Due. To pey, satidy und discharge: (a) before becoming past due, all general and
special taxes, and all assessments on water stock, if any, aTecting mxch property; (b when due, all special assessments
for public impravements, without permitting any improve:nent bond to issue for any special assessment; and {c) on
demand of Lender, but in no event [ater than the date such aniounts become due: (1) 2il encumbrances, charges and
liens, with interest, on such property, or any part thereof, which :re, or appear to Lender to be, prior or supenior
hereto; (2) all costs, fees and expenses of this Secunty Instrumeni whethc: or not described herein; (3) fees, including
but not limited to attorneys’ fees, charges, costs or cxpenses to monitor bankrupicy sctions directly or indirectly
involving Borrower; (4) fees, including but not limited t~ attomneys’ s <Usts or expenses incutred in connection
with errangements fo cure any delinguency or breach by Borrower; (5} such mibei charges as the Lender may desm
ressorable for services rendered by Lender and lurnished at the request of Borrower, any successor in interest to
Borrower or any agent of Borrower or any successor in interest to Borrower; snd (6) all psyments and monetary
obligations requircd of the owner of such property under any declarstion of covenant: or conditions or restrictions
pertaining to such preperty or any modification thereof. Should Borrower fail to makean; sxch payment, Lender,
without contesting the validity or amount, may elect 10 make or advance such payment, <ogether with any costs,
cxpenses, fees or charges relating thereto. Borrower agrees to notify Lender immediately upoi recsipt by Borrower
= notice of any incresse in the assessed value of such property and agrees that Lender, in the name o Borrower, may
contest by sppropriate proceedings such incresse in assessment.  Borrower agrees to notify Lender and appropriste
taxing authorities immediately upon the heppening of sy event which does or may affect the value of such property,
the as32ssed value or property tax basis of such property, or the availability of any exemption to which Borrower is or
may be entitled,
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(7} Escrow!/Impounds. To pay to Lender, if Lender shall s request, i~ sddition to sny other payments
required hereunder, monthly advance imstallments, as estimated by Lender, for taxes, ssoessments, insurance
premiums, ground rents or other obligations relsting to such property (hersingiter in this paragniph referred to &
"sut: abligations™) for the purpose of establishing a fund 10 insure payment when due, or before delinquency, of my
or all of such obligations required to be paid as to such property. If the smounts peig to Lender under the provisions
of this paragraph are insufficient to discharge the obligations of Borrower to pay such obligations as the same become
due or delinquent, Borrower shall psy to Lender, upon its demand, such additional sums necessary to discharge
Borrower's obligation 1o pay such obligations. All mories paid to Lender under this paragraph may be intermingled
with other moniss of Lender and shall not bear interest, except a5 required by law. Lender may pay such obligations
whether before i after they become due and payable. Amounts paid to Lender under the provisions of this
paragraph shall consiiute additionai security for the indebtedness secured by this Security Instrument, In the event of
8 default in the paysanat of any monies due o the indebtedness secured hereby, default of sny obligation secured
hereby, or default int the performance of any of the covensnts and obligstions of this Secuniy Instrument, then all
monies paid to Lender unser he provisions of this paragraph may. at the option of Lender, be applied 1o che
payment of any indebtedness or other obligations secured hereby in lieu of being spplied o any of the purposes 1or
which the sscrowfimpound sccount-is established. Lender will make such reports of emrowsimpounds as are
required by law,

(8) Cond=mnation and Injury to Fruperty. Ali sums due, paid or payable to Borrower or any sucosssor in
interest to Borrower of such property, whuther by way of jdgment, setlement or otherw:se: (a) for injury or damage
to such property; or (b) in connection with any-sademnation for public use of or injury o such property, or any part
hereof. are hereby assigned and shall be paid to Lewder. All causes of action of or belonging to Borrower, whether
accruea vafore or after the date of this Security Listrvrment, for damage or injury to such property, or any part
thereof, or in connection with the transactior: financed 1. whule or in part by the funds losned to Borrower by Lender,
of in connoctinn with or affecting seid property or any Jar. thereof, including causes of action ansing in tort or
contract and causes of action for fraud or concealment of ‘mutrrial fact, are hereby sssigned to Lender, and the
proceeds thereof shall be paid to Lender who, after deductig drefrom all its expenses, including reasonable
attorneys’ fees, may spply such proceeds 19 the indebtedness secured by this Security Instrument or to any deficiency
under this Security Instrument or may telease any monies so recstved by i Gr any part iereol, as Lender rasy elece.
Lender may st its option appear in and prosecute in its OWQ NAfHE 8Ny dclan 07 procoeding to enforce any such cause
of action and may make any compromise or setticment thereof. Borrower agives to crecute any further assignments
and other instruments as from time to Gme may be necessary 0 effectuate the foregoing provisions and 3s Lender
shail request.

(9) Disposition of the Proceeds of any Insurance Policies, Condemnaticn or Other Recovery. Any
amount received or receivabie by Lender pursuant to this Z=curity Instrument and sny amoint received or receivable
by Borrower (a) 23 proceeds of any required insurance policy ot voluntary insurance policy rerpwir to such property,
regarctiess of whether the required insurance policy o¢ volunuary insurance policy is estbliched teturs, un or after the
date of this Security Instrument, {b) in connection with any full, partial or temporary condemnation }o7-oublic use of
or injury to such property, {c) for injury or dsmage to such property or in connection with the transaciion finsnosd by
the indebtedness secured hereby, without reducing the indebtedness secured hereby, shall be received and controlled
s0iely by Lender, and shall be used to repair, replace, restore, or reconstruct such property to » condition sstifactory
to Lender or, st the sole option of Lender, may be released in whole or in part to Borrower, ot any such amount
may be apportioned and applied in any manner by Leader to any ons or more of such uses. No such application, use
ot relesse shall cure or waive any default or notice of default hereunder or invalidate any act done pursusnt to such
notice. Notwithstanding anything contained in s peragraph to the contrary, {x) if the repmir, replacement,
testoration or teconstruction is not feasible, (y) if Lender determines in good faith that the value of its security
interest would remain impaired despite such repeir, repiscement, restoration or reconstruction, of (z) if a full

3125008 - :3:10/1. L1 FL L & NAD
A SECURITY 103 TRUME
e o LOAN NO: 1862048-8

5 of 13 Or iginat

. |

3







T

bR Fara ™ |

[N |

e
[

UNOFFICIAL COPY

vondemnation of such property has occurred, then Lender, at its sole option, shall have the right to apply any such
amount or sny pert thereol to any indebtedness secured hereby in such order as Lender may determine; and i there
be any proceeds rernuining after all indebtedness secured hereby is paid in [ll, then Lender shall distribute such
proceeds to the person or persons legally entitled thereto, ¥ such proceeds are used for repsir, replaccment,
restoration of recmstiustion of such property, Lender shall have the right to periodically inspect the work done on
such property. Lencei does not make any warranty or representation regarding, and assumes no responsibility for,
the work done on such rroperty, and Borrower shall not have sny right to rely in sny way on sny inspection(s) by or
foc Lender . its agent. Borrower shall be solely responsible for determining that the work is done in a good,
thorough, efticier.( and workmanlike manner in sccordance with all applicable laws.

Unles: Lender <nd Borrower cilerwise agree in writing. any application of proceeds to principal shall not extend
or postpone the dueda7z of the monthly payments referred 1o in paragraphs (1) and (7) hereol or change the araount
of the payments. ¥ uader oaragraph (35} such property is scquired by Lender, Borrower's night to any insurance
policies and proceeds resultig from damage to such property prior to ihe acquisition shall pasc to Lender to the
extent of Uiz indebledness seozed by this Security Instrument immedistely prior to the acquisition.

(10) Litigation. Borro~»r shal) defend this Security Instrument in any action or proceeding puzporting to alfect
such property whether or not it affeits th= lien hereof, or purporting to sffect the lien hereof or purporting to affect
the rights or powers of Lender, and shqll fil: and prosecute all necessary claims and sctics= 1o prevent ot recover lor
any damage to or destruction of such property; and Lender is hereby authorized, without obligation 50 to do, to
prosecute or defend mny such sction, whether brovght by ot againsi Borrower or Lender, or with or without st o
exercise or enforce any other right, remedy, or jaiwer available or conferred hereunder, whether ot not adgment be
entered in any action or proceeding; snd Lender msy a;pear or intervene in any action or proceeding, and retan
counsel therein, and take sch sction therein, 33 enlier may be deemned necessary or advisable, and may setile,
compromise or pay the =me or any other claims and, iti #. doing, may expend and advance such sums of money »s
either mz;, deern necessary. Whether or not Borrower so/sypuoars or defends, Borrower on demend shall pey all
custs and expenses of Lender, including but not limited to reasorable sttorneys’ fees and costs of evidsance of tite, in
my such sctica or procesding in which Lender ms; appesr by vicioe of being made a party defendant or otherwise,
and jrrespective of whether the interest of Lender in such property or (ts nghts or pewers hereunder may be affected
by such action, including. but not limited to, any action for the condempuron or pertition of such property snd any
suit brought by Lender to foreciose this Security Instrument.

(11) Loan on lLeasehold Estate. If such property includes a leasehold esviic, Borrower agrees to comply with
all of the terims, conditions and provizions of the instrument or instrumenis creating such leaschold. Borrower also
agrees not to amend, change or modify his leasehold interest, oy the terms on which he b such leasehold interest, or
to sgree to do %0, without the wrilten conseat of Lender being first obtained.

(12) Prepeyment Charge. Should any indebtedness secured hereby require Borrower 12 oy a fee in connection
with the prepayment of any of the indebtedness secured hereby, to ~ay such fee tc the extent permitted by applicable
law, notwithstanding the fact that Borrower shal! have defaulted in sny obligation secured her'by and Lender, by
resson thereof, shall have declared all indebtedness secured hereby immediately due and payable,

(13) Failure of Borrower to Comply with Security Instrument. Should Borrower fail to inake any
psyment, or fail t0 do any act required by this Security Instrument, or fail to perform any obligation secured by this
Security Instrument, or fail to perform any agreement of Botrower contained in any papers executed by Borrower
relating to the indebtedness secured hereby, cr, if the indebtedness secured hereby or any part theveol is for the
purpose of constructing snprovements on such property, laii io perform each provision or agreement of Borrower 1)
contained in any construction losn agreement or other agreement between Dorrower atd Lendsr relating ‘o such
property, or fail to perform all sgreements of Borrower to pay fees and charges to Lender, or do any act Bocrower )
agreed not to do under this Sscurity Instrument, Borrower shall be in default under this Security Instrument.  Lender,
but without obligation so to dc and withaut notice to or demand upon Borrower and without releasing Borrower
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from any obligation herwof, and without contesting the validity or amount of the ssme, may: {a) psy or do the same
in such manner and 10 such extent as it may deem necessary to protect the security hereof, Lender being authonzed
to enter upon such property {or such purposes; (b) pey, purchase, contest or compromise any encumbrance, charge or
lien, which in its jdgment is or appesrs to be prior or supenior hereto; and (c; in exercising any such power, pay
necessary expenses, including but not limited to reasonable sttomneys’ fees, Borrower agrees to repay any amount so
expended on demand of Lender.

{14) Suos Advanced to Besr Intsest and 7o e Added to Indebtedness. To pay immediately upon
demand any suzas advanced, paid or incurred by Lender under any clause or provision ol this Security Instrument.
Any such sum; vntl wo repsid, shall be secured hereby and besy interest from the date it was advanced, paid or
incurred at the sazio interest rate, 3t may be adjusted from time to time, as such indebtedness and such sum and
interest thereor: shall Yo sxcured by this Security Instrument.

(15) Applicstion of ‘Frads. Lender shall have the right at it sole discretion 1o direct the manner in which
payments of proceeds shall be applied upon or ellocated among the various items constituting Borrower's
indebtedness or obligations secured hereby.

(16) Obligations of Borrower Joint and Several. I! more than one person is named as Borrower, exch
obligation of Borrower shall be the poin’ a4 several obligation of sach such person.

(17) Aceeleration Clause: Righi of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall
have the right, at its option, to declare »v. indehtedness and obligations secured by this Security Instrument,
irrespective of the maturity date specitied in the Mote or any note or agreement evidencing the same, duc and peyable
within 30 days after such declaration if: (a) Borrewer nr any sucoessor in interest to Borrower of such property sells,
enters into a contract of sale, conveys or slisnates suth puoperty == any part thereo!f; (b} Borrower peremits his title or
any interest in such property to be divested, nhether voiuntanly or involuntarily, or lesses such property (or any part
of such property) for a term of more than 3 years; {c) Burmwer changes or permits to be changed the character or
use of such property; (d) Borrower drills or extracts or enters inio a lease for the drilling for or extracting of oil, gas
or other hydrocarbon substances or any misersl of any kind cr character in such property; (e) Borrower is 8
partership and the interest of 3 genersl psriner is assigned or transle~:od; (1) Borrower is a corporation and more
than 25% of the corporate stock of thst cc:poration is sold, teansfeired oo assigned during a 12'month period; {g)
Borrower is a trust and there is a change of beneficial interest with respact o more than 25% of the trust assess; (h)
Borrower is & limited liability compeny and more they 25% of the litmiies iiability compeny interests is sold,
transferred or assigned during s 12-month period; or (i) Bosrower has made an;” miaterial miscepresentation or failed
to disclosc any material fact in those certasin financial nd ciher written represcniations and disclosures made by
Borrow:z in order o induce Lender 10 erz:r into the transaction evidenced by the Note or votes or agreements which
this Security Instrument secures; and Lender may then or therealter exercise any of i rimmadies provided by this
Security Instrument following s defauit hereunder.

(18) No Waiver by Lender. No waiver by Lender of sy right under this Security Instrumens shall be effective
unless in writing. Waiver by Lender of any right granted to Lender under this Security Instrument or of any
provision of this Security Instrument a8 1o any transsction or occurrence shall not be deemed a waiver as to any
future trznsaction or occurrence. By acoepting payment of any indebtedness secured tioreby after its due date, or by
making any payment or performing any act on behalf of Borrower thz: Borrower was cbligated hereunder, but failed,
10 make or perform, or by adding any payment so made by Lender to the indedtedness secured hereby, Lender doesw
not waive its right o require prompt payment when due of all other sums so secured or to require prompt
performance of all other acts required hereunder, or to declare a default for failure so to pay such other sums or to

perform mxch other acis. 2]
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(19} Acceleration Remedies. Except as provided in paragraph (17) hereof, upon Borrowes's breach of sny
covenant or sgreement of Borrower in this Security Instrument, including the covenants w pay when due scy sums
secured by this Security Instrument, Lender prior o acceieration shall mad notice to Borrower as provided in
paragraph (34) hereol specifying: (a) the breach; (b) the action required to cure such bizach; (¢) 8 datz, not less than 30
days from the date the notice is maiied to Borrower, by which such breach must be cured; and (d) that failure to cure
such breach on or beiore the date specified in the notice may result in scorderation of the sums secured by this Secuirity
instrument, loralosure by judicial proceeding and salc of the property. If the breach is not cured on or before the date
specified in the niatice, Lendsr at Lender's option may deciare all of the sums secured by this Security Instrument to be
immediately dué sl payable without further demand and may foreclose this Secunity Instrument by pdicial
proceeding in accoriarce with paragraph 135} hereof.

(20) Modification i) Writing. This Security Instrument cannot he changed or modified except as otherwise
provided in this Security Irstrament or by agicsment in wnting signed by Borrower, or sny succsssor in intercst to
Borrower, and Lender.

(21) Right to Collect and Piceive Reats snd Profits. Notwithstanding any other provisions hereof, Lender
hereby grants permiasion to Borruwer 10 collect and retain the ieats, incoiste, issues and profits of such properiz as
they becorr2 due and payable, but Lender isserves the right to revoke such permission at any time with or witiiout
cause by notice it writing to Borrower. Ip-any event, such permission to Borrower automatically shall be revoked
upon defau!t by Borrower in payment of iy indebtedness secured hereby or in the performance of any agreement
hercuader. On any such default, Lender may st -2y time without notice, either in person, by sgent, or by receiver to
be appointed by the court, and without regard to the adzguscy of sny security for the indebtedness hereby secured, entee
upon and take possession of such property, or any par’ thereof; make, cancel, enforce or modify leases; obtain and eject
tenants; st or modify rents; in its own name sue for or otherwise collect the rents, income, issues and profits thereol,
including thoss past due and unpaid; and apply the same, to o7zym==: of costs and expenses of operatica and coliection,
including but not limited to receiver’s fees, premiums on recaiver’s bond and ressonable attorney’s fees, and then to
pyirent of sny indebtedness secured hereby and in such order se Lender may determine; and except for such
spplication, Lender shall not be liable to any person for the cotls=tion or-iwn-collestion of anv rents, income, issues and
priits, nor the faiure to asser: 57 enforce any of the foregving rights. The enteting upon «nd taking possession of such
property, the coilection of such rents, income, issues or profits, the doing 0! other acts herein suthorized, d the
application thereol as aforessid, shal! not cure or waive any default or notice ¢{ dault hereunder or invalidate any act
done pursuant to such notice.

{22) Remedies. No remedy herein provided shall be =xclusive of any other reedy herein or now or hereafter
existing br 1sw, but shail be cumulative. Every power ur remedy hereby given to Lander or to which it may be
otherwise eniidled, may be exercised from time to time and as often as may be deemed exratent by it, and it may
pursue inconsistent remcdies. i Lesder holds =y additional security for any indebtedness w.o:red heeby, it may
enforce the sale thereof at its option, cither before, coniemporaneously with, or after any =xriise of Lender's
remedies hereunder, and on any default of Borrower, Lender may, at its option, offsct against any wioebtedi:sss owing
by it to Borrower, the whole or any part of the indebtedness securzd hiereby, and the Lender is hereby authofized and
empowered at its option, without any obligation so to do, and without affecting the obligations hereof, to apply
toward the payment of any indebtedness secured herehy, any and all sums or money, or credits of or belonging to
Borrawer and which the Lender may have in its possession o under its control, including, among other things, any
escrows/impounds held by Lender under psragraph (7) hereof.
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(23) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Secunty
{nstrument the court in which such compisint is filed shall sppoint a recciver of such property or shall appoint
Lender as mortgagee in possession. Such appointment may be made either before or sfter sale, without notice,
without regarc to the soivency or insolvency at the time of application for such receiver, of the person of persons, if
any. iable for the payment of the indebtedness secured hereby and without regard tu the then value of such property
whether the same shall be then occupied as & hor:astead or not. Such receiver of morigagee in posoession shall have
power to collect the rents, isues and profits of the premises during the pendency of such foreclosure sit, as well a8
during any furtier times when Borrower, his suco=ssors of assigns, except for the intervention of such receiver. would
be entitled to coilct such rents, issues and profits, and all other powers which majy be necestary or are usual i, such
cases for the proiction, posssssion, control, menagement and operation of such property during the whoie sad
period. The court 77/m time to time may authorize the receiver or mortgag in posscanion o apply the net income
held by either of them in) payment in whale or in part of the indebtedness and other sums secured heret;, or in
payment of any tax, specizi asmsement or other lisn which may be or become superior 10 the lien hereof or |UpenIor
1o 2 decree foreclosing this Sexxity Instrument, provided such epplication is made prior to foreclosure sale. In case
of a judicial sale, such property, or'sc much thereol #8 raay then be affected by this Security Instrument. may be sold
in cne parce;,

(24) Power of Lender. Without afiecting the liability of any person, incdluding Borrower, for the psyment of any
indebtedness secured hereby, or t~~ lien of iz Security Instrument upon any remainder of such property for the full
amount of any indebtedness then or therealict surured hereby, or the rights or powers of Lender with regpect to the
remainder of such property lother than any pers= <t property specifically released by Lender), Lender from time to
time, without liahility therefor, and without notive 12 Borrowsi, may do any onc or more of the following: (a}
releasc any additional sexurity for the indebtedness secured hereby: (b} ertend the time or otherwise alter the terms o
payment of such indehizdness; {c} accept additional secur.ty; (d) substitute or relesse any property securing such
indebtedness; (¢} consent to the making of any raap, plat‘or sibdivision thereof; (f} join in granting any casement
thereon; or (g) join in 50y extension agreement subordinating or ndrwise affecting the lien or charge thereof.

(25) Offsets. No indebtedness secured by this Security Insutmant shall be offset or -ompensated or shall be
deamed 1o have been offset or compenssted by all or part of sny cisim, cause of action, ceinterclaim or part of any
daim, cause of action, counterclaim or crossclaim, whether lizdated. o¢ unliquidated, which Borrover now or
herealier may have or may claim to have sgainst Lender snd in respect to (s indebtedness now or hereafter aacured
hereby. Borrower waives to the fullest extent permitted by law, sny and sll righ's of offset which Bortower now of
heresfter may have of clsim to have in respect to all or part of the indebtednese serured hereby, and further waves
the benefits or any applicable law, regulation or procedure which provides or sobstantially provides that, where
crosc-demands for money have existed between persons at any point in time when neithir demand was berred by the
applicabl> statute of limitauons, and an scticr; is ihereslter commenced by one such persor, the ather person may
assert in his answer the defense 6! payment in that the two demands are compensated o far g /thoy equal each other,
notwithstanding that an independen® action asserting his claim would at the time of filing his ans=e: e barred by the
sppircable statute of limitatons.

(26) Misrepreseatstion or Noadisclosure, Borruwer has made certain written representations and desclosures
in order to induce | ender to make the iosn evidenced by the Note or notes which this Security Instrument secure,
and in the svent that Borrower has made any misreproacntation of material lact or fxiled to disclase any raterial fact,

T I 2 N, | N R R N

Lender, at its option and without prior notice, shall have the right to declare the indebtedness secured by dus Seeurity Q0
Instrument, irrespective of the maturity date specified in the Note or notes, immediately due and payable and Lender
may thes or thereafter excrcise any of the remedies provided by this Security Instrument {ollowing o dd'at'itp

hereunder. Fep)
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(27) Security Agreement. This Security Instrument shall also constitute and serve as a "Security Agreement”
and a fixture filing within the meaning of and shall create a security interest under the Uniferm Commezcial Code of
the state in which such property is located, the secured party being herein referred 10 as "Lender” and Debtor bang
herein refcrred (o s “Borrower™. The Borrower agrees to and shall execute :nd deliver to the Lender such
“Financing Statements™ and such further sssurances ss the Lender may, from time to time, consider necessary to
create, perfect and preseeve the Lender's liens upon all rents, insursnce proceeds, condemnation awsrds, and other
personal proritty herein described and all additions, substitutions, replacements and sccessions thereto, and sil
proceeds of 15-ur their sale or other disposition. If Lender so elects and if permitted by applicable law, this Security
Instrument shail constitute 3 Financing Statenent and Lender shall have the right at any time to file this Secunity
Instrument a8 & Tiaanciag Statement, but the filure of Lender o do so shall not impeir the validity and
enforceabifity of this 3o-urity Instrument in eny respect whatspever. The Lender, zt the expense of the Berrower,
may cause zch Financing Striements snd assurances to be recorded and rerecorded, filed and refilad, and renewed or
continued, st such times: and dsces a8 may be required or permitted by law to create, perfect and preserve such Liens.
in the event the Borrower faiis i promptly execute and retum to the Lender mxh Financing Ststements a5 the
Lemicr may require to create, prerve and perfect its lien, the Borrower shall ond Joes hereby designate the Lender
to act a8 the Borrower’s agent for the rale and limited purpose of executing such Financing Statements and any such
execution by the Lender pursuant to (s .‘greement shall be effective and binding upon the Borrower as though
executed originally by the Borrower. The 2uriuwer's designation as agent hereunder shall not be subject to revocation
until the Note is paid in full and all other indco*adness secured by this Security Instrument has been satishied in full.
The | 2nder shall have all the rights, wizh: respect to.2l! property encumbered hereby, afforded to the Lender under
the Uniform Commercial Code of the state in whith the property is located in sddition to, but not ia imitatien of,
the other rights, afforded to the Lender by the Security Instrument. Any aftersoquired perzonal property or fixtures
used in connection with said property shall be encumbered by the lien of this Security Irstrument, and if sppropniate
or desired by the Lender, new Financing Statements covering the same shall be execused by the Borrower and
forwarded to the Lender with the cost of recording same.

(28) Hazardous Substances. The terms “hazardous waste,” “bazacdous subsiance,” “dispossl,” “relesse,” and
“threastened release,” as used in this Security Instrumeni, shall hive the same mesnings ss set forth in the
Comprehaisive Environmental Response, Compensation, and Liability Axvof 1980, & smended, 2 LU.S.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and Resuthoriziaer Act of 1986, Pub. L. No. 99499
("SARA"), the HazarGous Materisls Transportation Act, 49 US.C. Section 1801, ¢z seq., the Resource Conservation
and Recovery Act, 49 USC. Section 6901, et seq., or other spplicable state or aders! laws, rules. or regulations
adepted pursuant 10 any of the foregoing. The term= “hazardous waste” and “hazerdous su mtance” shall also mdlude,
withuti limitation, petroleum and petroleum by products or any fraction thereof and asver:. . Borrower represents
nd warrsnt= to Lender that: {a) During the period of Borrower’s ownership of such propeity there has been no uee,
generation, manufacture, storage, treatment, disposal, reiesse or threatened reiease of any- heisrdous waste or
substance by any person on, under, about or from such property; (b) Borrower has no knowleige of, or resson to
belicve that there has been, except as previously discioss? to and asckrowledged by Lender in writing, (i) any use,
generation, manufacture, storage, treatment, disposal, relesse, ot Freatened release of any hazardous waste of
substance on, under, about or from such property by any prior owners of occupents of such property or (i) any
sctual or thresiened fitigation or claims of any kind by any person relating to sxch matters; and {c) cxcept as
previously disclosed 1o and scknowledged by Lender in writing, (i) neither Borrower nor any tenant, contractor, sgen
or other authorized user of such property shall use, generate, manufacture, store, treat, dispose of, of release Y
hazardous waste or substance on, under, about or from such property and (ii) any such activity shall be conducted ifuh
compliance with all spplicable federal, state, and local laws, rcgulations and ordinances, including without limiutm
those laws, reguistions, and ordinances described above, Borrower suthorizes Lender and its agents to enter u
suck property to make such inspections and tests, at Borrower's exnense, 23 Lender may deem appropriste N
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determine compliance of such property with this section of the Security Instrument. Any inspections or tests made
by Lender shall be lor Lender’s purposes only and shall ot be construed to create any responsibility or liability on the
part of Lender to Borrawer of to any other person. The representations and warranties contained herein are based on
Borrower’s due diligence in investigating such property for hazardous waste and hazardous substances. Borrower
hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Borrower
becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnily and hold harmless Lender
against any 7ad all ciaims, losses, liabilities, damages, penaities, and expenses which Borrower may dirscty or
indirectly sustain or suffer resulting from s breach of this section of the Security Instrument or a5 a consequence of
any use, generation, manufacture, storage, disposal, relesse or threatened relesse occurring prior to Bormwer's
ownership or interes: i) such prorerty, whether or not the same was or should have been known tv Borrower. The
provisions of this secirar if the Security Instrument, including the obligation to indemnify, shall survive the payment
of the indebtodness and zne atisfaction and reconveyance of the lien of this Security Instrument and shall not be
alfected by Lender’s acquisidon =f sny interest in such property, whether by foreciosure or otherwise.

(29) Further Assurances. /At my time, 3nd from time to time, upon request of Lender, Borrower will make,
execute and deliver, ar will cause to e made, executed or daliverad, to Lender or to Lender’s designee, and when
requested by i.ender, cause to be filed, recurded, refiled, or rerecorded, #s the case may be, at such tine and in such
offices and places as Lender may dee sporopriate, any and ! such mortgages, deeds of irust, sceurity deeds,
security agreements, financing statements, coniinuation statements, instruments of further assuzance, certificates, snd
other documents as may, in the sole opinioni-of Lender, be ne<essary or desirsble in order to cffoctuate, compiete,
perfect, continue, or preserve {a) the obligations of Borrower under the Note or this Security Instrument, and (b) the
licns and security interests created by this Sccurity Instrument or: such property, whether now owned or hereafter
acquired by Borrwa,. Unless prohibited by law or :gred tn the contrary by Lender in writing, Borrower shall
reimburse [.ender for all costs and expenses incurred in ~=ne.tion with the matters referred 1o in this paragraph.

{(30) Documentstion Correction. Borrower agress v, cooperste fully with Lender with respect to the
correction of any errors contaned in the Note, this Security Incniment or any of the documentation relating to the
indebtedness secured hereby (altcz=ther the "Documentation”) mclufiag, without limitation, the execution of any
documentation that 1.cnder may request (s) 1 correct such errors of (b) 1 create documentation in substitution for
Documentation that is affected by such ertors. Borruwer aiso agrees to <7<Ute substitute docurnentation in the event
that any of the original or previously substituted Docurentation shall have e lost or destroyed at any time. If the
Eniower fails to execute any Such documentation of to take any other action 1easonably requested by Lender under
this paragraph within fifteen days of such request, Lender may institute an action o7 proceeding against Borrower to
enforce the provisions of this pacagraph. In that event, Lender shall be entitled t5 ncover from Borrower its
tessonable costs and expenses of such action or pre-vedng including, without limitation, 2ourt costs and attomeys
fees.

(31) “Wsiver of Statute of Lirnitstions. Time is of the essence as 10 all Borrower’s ob'igations herevndes; and
to the extent permitied by law, Borrower waives all preseat or future stat:ies of himitation with respect to any
indebtcdness, demand or obligation secured hereby in any sction or proceeding for the purpose of enforcing this
Secunity lastrument or any rights or remedies hereunder,

(32) Inspection; Business Records. Lender st any time during the continuation of this Security Instrumeat
may enter and inspect such property at any ressonable £me. Borrower agrees that in the event that such property is
now ot herealter used for commercial or residential inconie purposes, that when requested by Lender, Borrower will
promptly deliver to Lender such certified financisl statements and profit and loss statements of such types and at
cuch intervals as may be required by Lender which will be in form and content prepared according 10 the generally
accepted accounting principles and practices, which statements shall cover the financial operations relating to such
property, snd Borrower further agrees, when requested by Lender, 1o promptly deliver, in writing, such further
additional information as required by lender relating to any such financisl statements,
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(33) Governing Law; Severzbility, The loan secured by this Security Instrument is made pursuant to, and
shall be construed and governed by, the laws of the United States snd the rules and regulations promulgated
theseunder, and, 1o the extent not inconsistent therewith, the laws of the prisdiction in which such property is located.
If any peragraph, clause or provision of this Security Instrument or the Note or my other notes of obligations secured
by this Secunity instrument is determined by a court of competent jurisdiction to be void, invalid or unenforceable,
such dezizion shall affect only those paragraphs, clauses or provisions so determined and shall not affect the resaaining
paragraphs. clauses and provisions of this Secunity Instrument or the Note or other notes or obligaticns secured by
this Secuniiy Jnstument.

(34} Noticz io Borrower. Except as othetrwise required by applicae law, any notice to the Borrower provided
for in the Note Or_‘his Security Instrument shall be deemed given when it is deposited in the United States mail,
postage prepaid, adiressod to the Borrower at the address of the Borrower as it appears in Lender's records pertaning
to the indebtedness evidenrd by the Note at the time notice is given.

(35) Forzclosurz ok Security Instrument. When the indebtedness hereby secured shall become due whether
by acceleration or otherwise Zie Lender shall have tie right to foreciose the lien hereof. In sny suit to foreclose the
lier: hereof, there shall be aiiowed 7nd. uxciuded as additional indebtedness in the decree of sale ali expenditures and
expenses which may be peid or incdrred by or on behall of Lender for attorneys’ fees, appraisers’ fees, outlays for
documentary and expert evidence, stengraphcr’s charges, publication cost and costs of procuring ali abstracts of tile
or commitments for title insurance. Such fe's, charges and costs may be estimated as 1 items to be expended slter
entry of the decree ac Lender may deem reaionibly necesssry either to prosecute such suit or 10 evidence to bidders
st eny sale which m27 be had pursuant 10 such dxree the true condition of the title to or the value of such property.
All such expenditures and cxpenses shail become o much additional indebtedness secured hereby and shall be
immediately due and payable with: interest thereon ai-th~ rate specified in the Note. Such zxpenditures and expenses
shall indude expesditures made in connection with (a) 20; proceeding to which Lender shall be a party, either as
plaintfi, <laimant or defendant, by resson of this Security instrument or any indebtedness hereby secured; (b)
preparation for the commencement of any suit for foreclasure bureof ahter accrual of such right to foreciose whether
ot not actually sommenced: (c) preparation for the defense of ar; (hreatened suit or proceeding which might aflect
such property or the security hereof, whether or not actually commencec; and (d) any efforts for collection of any
past due indebredness secured hereby. Lender is entitied to accept an ~artisl cure of any defsult by Borrower
without poperdizing or requiring the postponement of any fececiosure procerdng hereunder. The proceeds of any
foreclozure sale of such property shall be distributed and applied in the followirg Gidzr of prionity: first, on account of
all costs and expenses incident to the foreclosic= proceedings. iacluding all such' ilems a¢ are mentioned in this
paragrsph hereof; second, all other items which under the terms hereol constitute iirisbtedness secured by this
Secunty Instrument; third, to the person or persons legally entitled thereto.

(36) Statement of Obligation. Lender may chiree and coliect ¢ fee of $60.00 or ‘w1 greater amount as is
allowsd by law for fumishing any stsiement of abligation, beneficiary’s statement, beneficiary s dmand or any other
statement rzgarding the condition of or tsisnce owing under the Note or notes secured by this Secunr.y Instrument,

(37) Aticrmeys’ Fees. As used in this Security Instrument and in the Note “aiomeys’ fees” shall include
attorneys’ fees throughout all appeals.

{38) Gene-! Provisions. (a) This Security Instrument applics to, mures w0 the benefit of, and binds all perties
heretc, their heirs, lcgatees, devisees, administrators, execitors, successors and ssmgns. (b The term “Lender™ hal
mean the owner and kolder (including a pledgee) of any note secured hereby, whether or not named s Lender heres 1
(c) Wherever the context so requires, the masculine gonder melides the famimine snd neuter, the saguiss num
includes the plural, and vice versa. (d) Captions and peragraph hzadings used herein are for convenience only, are
a part of this Security Instrument and shall not be used in construing it.
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{39) Waiver of Homestead. Borrower hereby waives all right of homestead exemption in such property.

{40) Adjusuable Rate Mortgage Provisions. The Note which this Security Instrument secures contains
provisions which permit (a) incresses and decreases to th= rate of interest provided i the Ncte on s monthly basis;
(b} increases and devrcases to the monthly psyment of principsl and interest on a yearly basis: {c) a limitation on
increases and decreascs to said monthly payment amount; and (d) increases in the outstanding principal amount due
on the loan. Reference is made to said Note for a complete description of the adjustable rate terms of the
indebtedness secured by this Security Instrument.

{41) Futur: Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Secunity
Instrument, may (mike future advances to Borrower, such future advances, with interest thereon, shall be secured by
this Security Instrusien: when evidenced by promissory notes stating that said notes are secured hereby. At no time
shall the principsl amcun’ of the indebtedness secured by this Security Instrument, not including sums sdvanced in
sccordance herewith 10 protes: the security of this Security Instrument, exceed the original amount of the Note plus

$ NONE . ’

IN WITNESS WHEREQOF, BORROV/ EN has executed this Security Instrument.
NOTICE: THE NAMES OF alL PERZONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED

BELLOW THE SIGNATURE LINE:

Signature of Borrower:

o —

Attach Notsry Acknowledgements

$210813 - OT20/08 0L
AR SECURNTY INS TR NT

130013 LOAN NO. 1802048-8
Original

IFTL6




>
alk
O
O
.
<
I
-
o}
>




. B

PR

SR N T St

UNOFFICIAL COPY

(Space Belew This Line Fee Ack newledgment]
STATE OF ILLINCIS }n.
COUNTY OF (loric

- }-\ (‘ — .
[T DN TES G KT D |, notary public in and for sad county and state, do hereby certily that
Lo gl ShemiEc . ARD Worctws ) Swemesen

VWwRBARPD Ane WL A
personally known 1o mc 1o be the nme pevson{s) whose namels) we whscribed 0 the foregoing
instrument, appeated before me this 4a) % ;eron, and acknowledged that T signed and delivered the same
instrument as MEVR  free and voltziary act, for the uses snd purposes therein set forth.
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Notary Pubiic

My commission exprres:
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