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MORTGASGE

THIS MORTGAGE ("Security Instrument”) is given on Merch 19, 1997, The morigagor s MAUREEN A,
FIKN, DIVORCED AND NOT SINCE REMARRIEL ("Bomrower"). nis S~curity Instrument is given to PINNACLE
BANK, which is orgsnized and existing under the iaws of the United Stava of America and whose address is
8000 W. Cermak Road, Cicero, iU 60650 (“Lander”). Borrower owes Luraar the principsi sum of Eighty One
Thousand Three Hundred Ninely Six & 00/100 Ooliars (U.S. $81,396.00). 10hiz rebt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Note”), which provides oo monthly payments, with the full
debt, if not paid earlier, due and payable on April 1, 2012. This Security Instrume:! secures to Lender: (g} the
repayment of the debt avidenced by the Note, with interest. and all renewals, extencions and modifications ot the
Note; (b) iive payment of all cther sums, with interest, advanced under paragraph 7 12 prolect the security of this
Zecurity Instrument; and (c) the performance of Borrsver's covenants and agrodmsats under this Security
ingtrument and the Note. For this purpose, Borrower does hersby morigage, grant and.Ccavey to Lender the
lollowing described property iccated in COOK County, Hiinois:

UNIT 2L IN THE SANTA MARIA CONDOMINIUMS AS DELINEATED ON THE SURVEY OF LOTS 1, 2 AND J IN
OWNER'S SUBDIVISION OF THE WEST 223.5 FEET AND THE SOUTH 10 FEET OF THE EASY 54.1 F:£7 OF
THE WEST 277.6 FEET OF LOT 3 AND THE WEST 277.6 FEET OF LOY 2 (EXCEPT THE SOUTH t15 FuET OF
THE EAST 81.6 FEET OF THE: WEST 261.6 FEET OF SAID LOT 2) OF JAMES W. SCCVILLE SUBDIVISION OF
THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "D TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED MAY 29, 1996 AS

GTCLITLE

-

DOCUMENT 96402515 AS ANIENDED FROM TIME YO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, ,(2 SET F/omn N SAID
DECLARATION. PAM.#  16-07-212-081 . . porover tiniz et o (210G & 7 M /

which has the address of 228 N. OAK PARK AVENUE, 2L, OAK PARK, lllinois WM?@H rty Address”).

ILLINO!S-Single Farnily-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page 1 of 7)
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Borrower shall promptly discharge any lien which has priority over this Security Instrunient unless Borrower:
(2) agrees in wriiing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b}
contests in good faith the lien by, or defends against enforcament of the lien in, legal proceedings which in the
Lender's cpinion operate (o prevent the enforcement of the lien; or (¢) secures from the holkder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determings that any
part of the Property i3 subject to a lien which may aftain priority over this Security Instrument, Lender may give
Borrower a naotice identitving the iien. Borrawer shall satisty the lien or take one or more 5f the actions set forth
above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shal! keep the improvements now existing or hereafter erected
on the Progerty insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or flocding, for which Lender requires insurance. This insurance shail be maintaived in
the amounts and for the periods that Lender requires. The insusance carridr providing the insurance shall be
chosen py Borrower subject to Lender’s approval which shall not be uiireasonably withheid. if Borrower fails 1o
maimtain coverage “escribed above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in azcorjance with paragrap: 7.

All insurance pelcies and renewais shall be acceptable to Lender and shail include a standard mortgage
clause. Lender shall aave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give 10 Lender all receip's .f paid premiume and renewal notices. In the event of loss, Borrower shall give prompt
natice to the insurance cariier and Lengar, Lender may make proof of loss it not made promptly Gy Borrower.

Unless Lender and Borrorver-otherwise agree in writing, insurance proceeds shall be applied tc restoration or
repair of the Property dar:aged, /f_the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration ov-repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall he applied 12 e sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrawer. if Borrower abandons the Property, of does not anawer within 30 days a natice
frem Lender that the insurance carrier nas offered to settle a claim, then Lenzer may collect the iasurance
proceeds. Lender may us: the proceeds tu repair or restore the Property of 10 pay SUMS secureu by this Security
Instrumesii, whether or not then due. The 30~Gay neriod will begin when the natice is Given.

Unless Lender and Borrower ctherwise agrce in writing, any application of proceeds to principal shall not
extand or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propeiiy is acquired Dy Lender, Borrower's right 10 any insurance
policies and proceeds resufting from damage to the Prozeity prior 10 the acquisilion shall pass 1o Lender to the
extent of the sums secures! by this Security Instrument imivieuiately prior to the acquisition.

6. Occupancy, Preservstion, Maintenance and Protecirs of the Froperly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Progeiiv as Borrower's principal residence within sixy
days after the execution of this Security Instrument and shali corlinue to occupy the Property as Boirrower's
principal resigence for at least one year after the date of ogcupancy, un'ess Lender otherwise agrees in writing,
which consent shali not be unreasonably withheld, or unless extenuating Circumstances exist which are beyond
Borrower's control.  Borrceier shall not destroy, damage or impair the Progeny, allow the Property to deteriorate.
or commit waste on the Property. Borrower shall be in default if any ferfeilurs a:tion or prozceding, whether cwil
or criminal, is begun that in Lender's gasd faith judgment could result in foriciiure of the Property or otherwise
materially impair the lien created by this Security Instrument o Lender's security interest. Borrawer may cure
such a default and reinstate, as provided in paragraph 3, by causing the action-or praceeding to be dismissed
with a ruling that, in Lender's good faith determination. precludes forfeiture of th: Burrower's inlerest in the
Property or other material impairment of the lien created Dy tisis Security Instrument O Lar's security imerest,
Borrower shall also be in default it Borrower, during the ioan application process, gave materially false or
inaccurate informaiicn or statements 10 Lender {or failed to provide Lender with any merial information) in
connection with the foan evidenced by the Nsie, including, but not limited 1o, represertat.ons concerning
Borrower's occupancy of the Property as a principal residence. It this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Il Borrower acquires fee title to the Property. the
leasehcid and the fee title shali not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails 10 perform the covenants and agr
contained in this Security instrument, or there is a legal proceeding that may significantly affeci Lender’s right
the Property {(such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture or to enforce la
regulations), then Lender may do and pay for whatever is necessary to protect the value or the Property
Lender's rights in {72 Property. Lender's actions may include paying any sums secured Dy a lien which
priority over this Sacurity Instrument, apyuzaring in count, paying reasonable aftornays' fees and entering on
Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have 10

50 P

' Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower seculd
by this Security Instrument. Unless Borrower and Lender agree to other tz;ms of payment, these amounts shal
pear interest from the date of disbursement at the Note rate and shall be ,.2yable, with interest, upon natice {from
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{Continued)

14. Notices. Any notice to Borrower provided for in this Security instrument shall ba given by Jelivering it of
by masiing &t by first class mail unless applicable law requires use of anothar method. The natice shall be directed
to the Property Address or any other address Borrower designzies by natice to Lender. Any notice to Lender shail
be given by first class mail to Lender's addc==3 stated herein or any other address Lender designates by natiza to
Borjower. Any notice provided for in this Security Insirument shali be deemed to have been given 10 Borrower or
Lender when given as provided in this paragraph.

15. Governina Law; Soversbiity. This Security Instrument shail be governed by fedaral law and the law of
the jurisdiction in which the Propesty is located. (n the event that any provision of clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not atfect other pravisions of this Security
Insirument or the Note which can be given effect without the conflicling provision. To this end the pravisions of
this Security Instrument and the Note are declared to be severable,
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security
nstrument.

17. Tran=ter o the Properly or a Beneficlal interest in Borrower. If all or any pant of the Property or any
interest in it is sl o transferre {or if a beneficial intevest in Borrower is soid or transferreqd and Borrower is not a
natural pevson) witheut Lender's prior written consent, Lender may, at its option, require immediate payment in full
of ad sums sacured by this Security Instrument. Howaever, this option shall not be axercised by Lender if exercise
is prohioited by lederal I-.w 1s of the date of this Security Instrument.

If Lender exercises thie aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days 1rom the date the notice is delivered or mailed vithin which Borrower must pay all
sums secured by this Security lasirument. |f Borrower fails 10 pay these sums piior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand on
Barrower.

18. Borrower's Right to Reinstatz. it Borrower meets cerizn conditions, Borrower shall have the nght to
have enforcement of this Security Instrum2nt discontinued at any time prior 1o the earlier of: (a) 5 days (or such
other period as applicable iaw may speciy \or roinstatemvag Defore sale of the Property pursuant 10 any power of
sale contained in this Security Instrument; or —£; sntry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender a''sums which then would be due under this Security Instrument
and the Note as if no acceleration hatt aoccurred: (bj curss any default of any other covenants or agresements; {(C)
pays all expenses incurred in enforcing this Securty .nstrument, inciuding. bul not timited 10. reasonable
attorneys’ fees: anG (d) lakes such action as Lenda ray reasonably require 1o assure that the hen of this
Security Instrument, Lender’s rights in the Property and Su.ower’s obligation to pay the sums secured by this
Security instrument shall continue unchanged. Upon reinsiaisrent by Borrower, this Security Instrumen and the
obligations secured hereby shall remain fully effective as if no 3cciteration had occurred. However. this right 1o
reinstate ginall not apply in (ke case of acceleration under paragraph 7.

19. Sale of Mole; Change of Losn S=rvicer. The Note or a paniai interest in the Naote (topether with this
Security Instrument may be scid one or more limes without prior nglice 1o Borrower. A sale may result in 2
change in the entity (known as the "Loan Servicer”) that collects monthly ¢-gments due undsr the Note and this
Security Instrument, There also may be one or more changes of the Loan Servicar unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written natice 4 the change in accordance with
paragraph 14 above and applicable law. The nctice will state the name and address of the new Loan Servicer and
the addrese to which payments should be made. The notice will also contain any-Jother information required by
applicable law.

20. Harardous Subsiances. Borrower shall not cause or permit the presence, use. disposal, storage, or
release 0f any Hazardous Substancex on of in the Properly. Borrower shall nat do, nor allow anyone alse to do.
anything affectin:g the Property that is in violation of any Environmental Law. The preceding (wu_sentences shall
not apply to the presence, =2, or storage on the Property of small quaniities of Hazardous Sustances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action
by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notitied by any
governmental or requlatory authority, that any removal or other remediation of any Hazardous Substance affecting

the Properly is necessary, Borrower shall promptly laxe all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous w}
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents. materials containing asbestos of &)
formaldehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law™ means federai laws =}

anc 153 of the jurisdiction where the Properiy is located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
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THIS CONDOMINIUM RIDER is made this 10th day of Masch, 1997, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”) of the
same datc given by the undersigned (the "Borrower*) to secure Borrower's Note 10 PINNACLE BANK (the
“Lender”) of the same date and covering the Propeny described in the Security Instrument and located at:

228 N. OAX PARK AVENUE, 2L, OAX PARK, liinols §0302
The Property includes a unit in, togather with an undivided interest in the common elements of, a condominium
project known as:
SANTA MARIA CONDOMINIUMS

{the "Condominium Project™). I the owners association or other zntity which acts for the Condominium Project
(the *Owners Association") holds litle 10 property for the benefit ot use of ts members or shareholders. the
Property also inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security Instrument,
Borrower and Lende- rurther covenant and agree as follows:

A. Condominium Chilgations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituent Uccuments.  The "Constituent Documents™ are the: (i) Declaration or any other documer
which creates the Congoramium Project; (i) by-laws: (i} code of regulations, and (iv) other equivalem
documents. Borrower shail peomptly pay, when due, alf dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard insurance. So lonu.as the Owners Agsociation (aintains, with a Qeneraily accepted ins vance
carrier, a "master” or “bianket” policy ot the Condominium Project which is satistactory to Lender and which
provides insurance coverage in tiic amouris, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “ext:nd:d coverage,” then:

&) Lender waives the provision i» Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance o (he Property. and

(i) Borrower’s obligation under Uniform ovenant 5 to maintain hazard insurance coverage on the
Froperty is deemed satisfisd to the extent thal the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice =< any lapse i required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds iv. i:au of restoration or repair following a loss 10 the
Property, whether to the unit or to common elements, any proceess zayable to Borrower are hereby assigned and
shall be paid to Lender for applicati~s: 10 the sums secured by the Secority Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shaif take such actions as ‘aay be reasonable 10 insure thal the
Owners Association maintaing a public liability insurance policy accepiadis «n form, amount, and extemt of
coverage 10 Lender.

0. Condemnstion. The proceeds of any award or claim tor damages, direct <»-consaquential, payabie to
Barrower in connection with any condemnation or other taking of all or any past of the Propory, whether of the unit
or of the common elernents, or for any conveyance in lieu of condemnation, are hereby assign=< and shall be paid
to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security lustr ment as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendar's jwior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required Dy law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain: ,
(ii) any amendment to any provision of the CGonstituet Documents i the provision is for the express
benefit of Lender; X

(i) termination of professional management and assumplion of self-management of the Owner
Association; or 2

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/7reddie Mac UNIFORM INSTRUMENT
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