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VHIS MORTGAGE ("Securityanstrument™} is given on MARCH 3 , 1987 . The mortgagor is

QULMRBE COFTUTESTE JR.ND HICOLE M0 FELGXSIX, HUSBAND AND WIFE

("Bo:roees™), This Security [nstrument is given to THE 404E MDRTGAGE NETHORK

which is organized and existing under the laws of THE STATE OF SELAWARE , and whpse
ddress is 569 LAXEVIEW PAREWAY. VERNON HILLS. TLLINOIS CHHLY
{"Lendér™) . Rorrower nwes Lender the principal sum of
URE HUNTRED THIRTY-IVE THOUSAND BOLLARS ANG PERQ CENTS~==m==msmim e mman oo W
Dollars (1S, $135 000,00~ === --=-- ). This debt is evidenced by Borrower™s note dated the same date as this Security s}
[nstewment {"Nute”), which provides for monthly payments, with the full debt, if it paid earlier, due and payable on
PR 027 - This Security Instrument secures to Lend.r: /a) the repayment of the duht
cvidenced by the Note, with interest, and all renewals, extensions and modifications of the HNote; (bj the payment of aii
st sums, with interest, advanced under paragraph 7 to piotect the security of this Security lnstrument: and (c) N.S
the performance of Bortower's covenants and agreements under this Security Instrument 4nd) the Note. For this )
purjaise, Borrower does hereby mortgage, grant and convey to Lender the following descived sroverty located in

'

COOK County, Ninois:

SEE LEGAL DESCRIPTION ATTACMED HERETO AND MADE A PART HEREOF,

which has the addr=ss of 9130 SHADY ORIVE. HICKORY RILLS [Stewst, City),
fllinos  50457-1044 {Zip Code) {"Property Address™);

s B[ WM Fam 30 g0 ATIGEAE'S NATIONAL TITLE NEywogg
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TOGETHER WITH all” the impfovemnents now an éulﬁr crected on the property, and all easements,

" appurtenances, and fixtures now or heveafter a part of the property. All replacements and additions shat also be covered

by this Security Instrument. All of the foregoing is referred to in this Sscunity Enstrument as the "Property.”

BORROWER COVENANTS that Barrower is lawrully scised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property is uneacumbered, except for encumbeances of record.
Borrower warrants and will defend generally tiwe title to the Property against all clzims and demands, subpct 0 any
encumbrances of recard,

THIS SECT RITY INSTRUMENT combines aniform covenants for national use and con-uniform covenants with
Hmited varations by jurisdiction to considtute a uniform security instrument covering rea) property,

UNIFORMUOVENANTS, Borrower and Lender covenant and agree as follows;

1. Pay ment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment aad late cliarges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable 1aw ar to a written waiver by Lender, Borrower shall
pid to Lender on ihe Jay monthly paymen:s are due under the Note, until the Note is paid in Tui!, a sum (*Funds”) for:
{w; yrarly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood inzarance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable
by Borrower t Lenderian aceordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance
premiums. Theswe emate ealled “Lscrow [tems.” Lender may, at any time, collect and hold Funds in an smount not
to cweed the masimum _<mvunt a lender for a federally reisted mortgage loan may require for Borrower’s escrow
aceonsnt under the federal /Kl Estate Settlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2001 et =g, (TRESITAT), isaless another law that applies to the Funds sets & lesser amount. If so, Lender may,
at any time, collect and hold Furds'in an smount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data »nd reasonable estimates of expenditures of futurz Escrow Items or otherwise in
accordance with applicable law,

The Funds shal! b held in 2n institatior-whose deposits are insured by a lederal agency. instrumentality, or entity
{including Lender, if Lender i such an institation) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Berrower for holding sad applying the Funds, annually analyzing the
escrow account, or verifying the Escrow leins, uniess Lender pays Borrower interest on the Funds and applicable law
permits [ender to make such a charge. However, {inder may require Borrower to pay a onc-time charge for an
independent real estate tay reporting service used by Lended 1 connection with this loan, unless applicable law provides
othurwise, Unless an agreement is made or applicable lan reanires interest to be paid, Lender shall not be required 10
pay Borrower any interest or zarnings on the Funds, Borrower 4nd Lender may agree in writing, however. that interest
shall be paid on the Fonds, Lender shall give to Borrower, withov charge, an annual accuunting of the Funds, showing
cregits and aehits to the Funds and the purpose for which each debitiothe Funds was made. The Funds are pledged as
additional security Tor all sy secured by this Secunity Instrument.

If the Funds held by Lender exceed the »mounts permitied to be held Uy applicable law, fender shall agcount to
Borroser for the excess Funds in aceordance with the requirements of app.icabis Jaw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leaden may so notify Borrower in writing,
and, in such case Borrower shati pay to Lender the amount necessazy to make up 2w deficiency. Borrower shall make
op the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ull sums secured by this Security [nstrument, Lender shall promptly refund te Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fropsryg, Lender, prior to the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit
agamst the sums s-red by this Securitr fnstrument,

3, Application of Paymeats. Unless applicable law provides otherwise, all payments roveivrd by Lender under
paragraphs b and 2 shall oe applied: tirst, to any prepayment charges due under the Note; second, o amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assesamsnis, charges, fines and impositions atiributable to the
Properts «which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Burrnwer shall pay these obligations in the manner provided in paragraph 2, or if not paid in t:at manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
ti Lender receipts evidencing the payments,

Basrrowe, zhall promptly dischazge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the 2ayment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the liza; or (¢} secures from the hoider of the lien an agreement satisfactory to
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[.ender subordinating the lien to this Security Instrume oeiermines that any part of the Property is subpct
<+ g Jien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall miisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notce.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including fioods or flooding, for which Lander requires insurance. This insurence shall be maintained in the amournts
and for the periods that Lender requires. The insurance carrier providing the insurance shall b= chosen by Borrower
subject 1o Lender’s approvai which shall not be unreasonably withheld. If Borrower fails to main2ain coverage described
ahviv e, Lender may, at Lender’s option, obtain coverage to proe~ct Lender's rights in the Property i accordance with
paragraph 7,

All insurance pulicies and rencwals shall be sceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lezader requires, Borrower shall promptly give to
Lender all receapts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promptly by Borrower,

U nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property dariaged. if the restoration or repair is economically feasible and 1 ender’s security is not lessened. If the
resturation of repair 1s4iot ceonomically feasible or Lender's security would be lessened, the instirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the P<operty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offerzd 10 wertle a claim, then Lender may collect the insurance progeeds, Lender may use the proceeds to repair or
restore the Property or to pay stingiecured by this Security Instrument, whether or nut then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower sthervise agree in writing, any application of proceeds to principsl shall not extend or
neritpone the die date of the monthly payin_ats referred to in paragraphs | and 2 or charge the amount of the payments,

If imder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resutting from damage to the Property prior (0 the acquisition shall pass 1 Lender to the extent of the sums secured by
thiz Security Instrument imsmediately prior to th: acpuisition,

6. Occupancy. Preservation, Maintenance in. Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shal' coitinue to occupy the Propesty as Borrower's principat
residence for at least one year alter the date of occupancy, utiess | ender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumnstanicée exist which are beyond Borrower's cantrol. Borrower
stall not Jestroy, damage or impair the Property, allow the Prope:iy 1o deteriorate, or commit waste on the Property.
Burrower shall be in default if any forfeiture action or proceeding, whetner civil or criminal, is begun that in Lendet's
good faith judgment coutd result in forfeiture of the Property or otherrise materially impair the lien created by this
Security [nstrument or Lender's security intersst. Borrower may cure suri a) default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witl.a tuling that, in Lender’s good faith
determination, precluaes forleiture of the Borrower's interest in the Property or otber material impaicment of the lien
created hy this Security insirument or Lender’s security interest, Borrawer shall aico b¢ in default if Borrawer, during
the loan application procest, gave matenially false or inaccurate information or stacments to Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenoed ty the Note, including. But not
limit=d 10, rzpresentations concerning Borrawer's accuperey of the Property as & principst jemdence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Botiowe. soquires fee title to
the Property. the leaschuld and the fee title shall not merge unless Lender agrees to the meeger in a7itiag.

7. Pretection of Lender's Rightsin the Property, If Borrower fails to perform the covenanis ind agreements
contained in this Securii; Instrument, or there is a legal proceeding that may significantly affect Lendee 'z rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfature or 10 enforce laws oy
regulations). then Lender may do and pay for whatever is necessary to protect the vaite of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priotity aver this pa
Security fastrument, appearing in court, paying reasonable attorneys’ fees and entering im tie Property w0 make repairs. c
Although Lender may take action under this pacagraph 7, {.ender does not have o da so. o}

Any amounts dishursed by Lender under this paragraph 7 shail become sdditional debt of Borrover secured by this €3
Sevarity Instrument, Unless Borrower and Lender agree to other terms of paysment, these amousis shall bear incerest (»
from the dute of disbursemient at the Nate rate and shall be payable, with interest, upon notice frors Lender to Borrower N
requesting payment,

8. Mortgage Insurance. if Lender required mortzsge insurance as a conditicn of making the lvan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
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premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

" substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate

mortgaee insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available.
Barrower shall pay to Leader each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid By Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepr, use and retain these
pavyments us i loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Leszder, if mortguge insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approsed by Lender agatn becomes available and j= obtained, Barrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until tie requirement for mortgage insurance ends
in accordshee with any writien agreement between Borrower and Lender or applicable law,

). Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower natice at the time of of prior to sn inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

[n the event of « total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whethere. not then Sue, with any excess paid to Borrcwer. In the event of a partial taking of the Property in
which the fair markervalue of the Property immediately before the taking is equal to ar greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender «therwise agree
in writing. the sums securer? br this Security Instrument shall & reduced by the amount of the proceeds multiplied by
the following fraction: {a} the wral amount of the sums secured immediately before the taking, divided by (b) the faic
market value of the Property imricdiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whicn the fair market vaiue of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lendet otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due

If the f'roperty is abandoned by Borrower, 7 if, after notice by Lender to Borrower that the condemnor offers to
make an award of scttle a claim for damages, 2orcower fails to respond to Lender within 30 days after the date the
nogee is given, Lender is authorized to collect and spp!v the proceeds, at its option. cither to restoration or repair of the
Property or 1 the sums secured by this Security Instruinent, wheiher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred t0 in paragraphs 1 and 2 or change the amount of such
payments,

IL. Borrower Not Released: Forbzarance By Lender Ned o Waiver. Estension of the time for payment or
madification of amortization of the sums secured by this Security {strument granted by Lender to any successor in
mterest of Borrower shail not operate 10 release the liability of the Uriginal Borrower or Borrower’s successors in
interest, Lender shall not be required tv commence proceedings against 2ny successor in interest or refuse to extend
time for payment or otherw..c modify amortizatior: of the sums secured by thie Security Instrument by reason of any
demand made by the onginal Borrower or Borrower's successors in interest. Any Parhearance by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right or rei2zdy,

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and-Rorrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shal! be point and severai, Any Barrower who co-signs
ihie Security Instrument but does not execute the Note: (a) is co-signing this Security Instrurieitonly 10 mortgsge,
grant and vor.y that Borrower's interest in the Property under the terms of this Security instzument: (b) is not
persanally abligated 10 pay the sums seeured by this Security [nstrument; and {c) agrees that Lendrirand any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the termz of this Security
Instrument or the Nute without that Barrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other losn charges collected or to be collected in
connection: with the loan excred the permitied limits, then: (a) any such losn charge shall be redured by the amount
necessary o reduse the charge to the permitted limit: and (b) any sums already coliccted from Botrower which
exceeded permitted himits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumcent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or an) other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address staw; herein or any other nidru;; I,cn;cr L;e'.'-:ignalc.". by notice to Borrower, Any

" notice provided for in this Security [nstrument shall be decmed to have been given to Horrower or Lender when given as
provided in this paragraph.

15, Governing Law: Severability. This Security Instrumentshall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effectwithout the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 11 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises thic option, Lender shall give Borraw er notice of acccteration. The notice shsll provide 8 period
of nat less than 30 days from the date the notice is delivered or mailzd within which Borrower must pay all sums secured
by this Security Insteasnent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remediss permitt<d by this Security Instrument without further notice or demand on Borrowes,

[8. Borrower’s Kighs to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secw 1t instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify Forseinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ¢piry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {:} pays Lender all sunis which then would be due under this Security instrument and the Note as if no
aceeieration had oceurred; (b) cures any dzf=ult of any other covenants or agreements: (c) pays all expenses incurred in
enfurcing this Security Instrument, including, but not limited to, reasonable attorneys’ feus; and (d) takes such action as
Lender may reasonably reguire to assure thet the lien of this Security Instrument, Lender’s rights in the Property and
Barerier's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Barrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if no acceleration
had nccurred, However, this right to reinstate shall notozqly in the case of acceleration under paragraph 17,

19, Sale of Nnte; Change of Loan Servicer, The Netear a partial interestin the Note (togziher with this Security
Ise rument) may be sold one or more times without prior notice 1o Borrawer, A sale may result in a change in theentity
(known as the "Loan Servicer™) that collects monthly paymeiits Jue under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated 75 3 sale of the Note. If theee is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorus-ice with paragraph 14 above and applicable law.
‘The notice will state the name and address of the naw Loan Serviver and che address to which payments should be made,
{'he nutice wall also contain any other information required by applicabie law

20, Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or 1n the Property. Borrower shall not do, nor slic® anyone else to do. anything affecting
the Property that is in vie.iation of any Environmental Law. The preceding two senrincs shall not apply to the presence,
use. of storage on the Property of small quantitics of Hazardous Substances tha! aie generally recognized to be
appropriate {5 normal residential vzes and to mainterance of the Property,

Borrower shall promptly give Lender written nutice of any investigation, clasm, demané, iawvsuit or other action by
any governmental of regulatory sgency of private party involving the Property and any tisiardous Substapce or
Environmental Law of vhich Borrowes has actusl knowledge. If Borrower learns, or is notified 0y 3%y governmer-al or
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
tecessary. Borrowe, Shall promptly take all necessary remed:s! actions in accordance with Environmentai Law,

As used in this paragraph X). "Hazardous Substances” are those substances defined as ioxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, Giher flammable or toxic petroleum products,
toxic pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive
materialz s used in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate o heaith, safety or environmental protection.

NON-UNEORMCOVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration: Remedizs. Lender shall give notice to Borrower prior to scceleration [ollowing
Horrower's breach of sny covenant or agreement in this Szcurity Instrument(but not prior to sccelerstion
under paragraph 17 uniess applicablc law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the def=:lt; {c) a date. not less than 30 days from the date the sotice is given to
Borrower. by which the default must be cused; and {d) that failure to cure the default on or before the daote

InuhsltM
AAf i O d)0n

LI, wlv)
Q—%n’ﬁﬂ oz Page 3 ot @ Form 1314 /90

SPCLOTi6




>
QO
O
O
-
<
O
LW
LL
-0
Z
S

3




R ST B FR

I SO
L ST )

UNOFFICIAL COPY

specificd in the notice may result in acceleration of the sumns secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shal} further inform Borrower of the right to rzinstate after acceletation

and the rigiit to assert in the foreclosure proceeding the non-existence of a default or any otler defense of Borrower w0
aceeleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of atl sums secured by this Security Iastrument without lurther demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenecs incucred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of ttle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument s ithout charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Botrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If 2n¢ or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such eider shall be incorporsted into and shall
amend and supples=nt the covenants and agreemenis of this Security nstrument as if the rider{s) were a part of this
Security Instrumenic [Check applicable box(es))

E: Adjustzble kare Rider Condominium Rider 1-4 Family Rider
r__) Giraduated Paymont Rider Plannsd Unit Development Rider Biweekly Payment Rider
. Ballozz: Rider Rate imnprovement Rider S=cond Home Rider
"\ A Rider Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowst atcepts and agrees to the terms and covenants contained in this Secunity
lastrument and in any ridee(s) executed by Poriower and recorded with it

Witneess: W &g, ﬂwq ] (Seal)

RICHARD J. FELIKSIX, JA. -Borrower
. - .
?ﬂccy(z W0 Felehe L {Seal)
o MICGLE M. FELIKSIK -Botzower
(Seal) ) {Seal)
-Borrower ~Borrower
S TATE OF [LLINOIS. Q e~ Covaty'ss:

I' e e ‘}.;_‘Y

. 3 Notary Public in 204 for £aid county and state do hereby
certify that

, persorally known to me to be the samz-rerson(s) whose
name{s} subscribed e the foregoing instrument, appeared before me this day in person, and acknowludged that S

signed and delivered the satd instrumentas ~>3w. free and voluntry act, for th and purposes
therein set frth, { ’
S R 2 T

Given under my hand and official seal this > »d dayof O e AmaD
My Commission Egisss.y 50000 010200000 f; /

i .y AAd ) =
“OFFICIALSEALT Notary Poni
CULLEEN DRISCOLL X
. ary Piblic, Siate of 1inois ><
© RN ST XIS lh’lﬁf‘)?)
pritiesd 4)11)))))})/:
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LGi 152 N REALCOA'S HICKORY HILLS. BEING A SUBDIVISION OF THAT PART OF THE

" SOUTH 1754.59 FEET OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34,

TONNSH!P 38 NORTH, RANGE 12. EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES
EASTERLY OF AND PARALLEL WITH THE CENTER LINE OF KEAN AVENUE (EXCEPTING
THEREFROM THE SOUTH 50.0 FEET THEREFROM THE SOUTH 50.0 FEET THEREOF), IN COOK

COUNTY. ILLINGIS.
PCRMANENT INDEX HO.: 18-34-408-042
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXEDIADJUSTABLE RATE RIDER is made this  3RD day of
#ARCH . j997 . 2nd is tncorporated into and shall be ¢remed to
amend anc. supplement the Mortgage. Deed of Trust or Security Deed %thc
"Security Instrument”) of the same date given by the undersigned (the
“Borrower"] to secure Barrower's Fixed/Adjustable Rate Note (the "Note™) to
THE HOME MORTZAGE NETWORK. A DELAWARE UHITED PARTNERSHIP

{(the "Lender”) of-tYie same date and covering the Property described in the
Security Instrumentarnd located at:

9130 SHADY DRIVE. nICKGRY HILLS, iLLINOIS 60457-1044

YOropeety Address]
THE NOTE PROVIDES  FOR A CHANGE IN THE
BORROWER'S ~ FIXED - #<TEREST RATE TO AN
ADJUSTAZLE INTEREST RATE. THE NOTE iIMITS THE
AMOUNT THE BORROWER'S ADIUSTABLE INTEREST
RATE CAN THANGE AT AN ONE TIM
"VIMUMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANMNTS. In additien to the covenants and

agreements made in the Secutity Instrument, Borrower and Lender further
covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT Cit ANGES
The Note provides for an initial fixed interest rate of---=+-==--- 8.128 %.

The Note also provides for a change in the initial fixed rate to.an adjustable
interest rate, as follows:

MULTISTATE FIXED/ADUSTABLE RATE WIDER-1 YEAR EASUY iNDEX - Single Family- Fanie Maa Uniferm Jastrument
2R 843U z50m Form 3182 §/94

VMP MORTGAGE FORMS - (300)511-
B2 IO08AA 1y (L DIk

\ L ENDER'S #:08-24-18247 !.llﬁiil
Page ! oat 8 [GITREIEY
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates . . .
. The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of APRIL . 2004 . and the adjustable

interest rate ! will pay may change on that day every i2th month thereafter.
The datc.on which my initial fixed interest rate changes to an adjustable
interest rate.and each date it which my adjustable interest rate could change.
incalled a "Change Date."

(B) The Liidex

Beginning with-the iirst Change Date. my adjustable interest rate will be
based on an Index. The "Index” is the weekly avcra|gc yield on United States
Treastry securities 2djusted to a constant maturity of | year. as made available
by the Federal Reserve Bra-d. The most recent Index figure available as of the
date 45 days before each Cnange Date iscalled the "Current Index.”

If the [ndex is no longer available. the Note Holder will choose 2 new Index
that 15 based upon comparable (nformation. The Note Holder will give me
notice of this choice,

{C) Calculation of Changes

Before each Change Date. the Not Holder will calculate my new interest
rate by adding : N0 AND THREE FOURTHS=<=--=~---=c=-- -percentage poini(s)
R 2.750 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest oné-righth of one percentage point
(0.125%). Subject to the limits stated in Secticn 4(D) below. this rounded
amount will be my new interest rate until the niextChange Date.

The Note Holder will then determine the amecunt of the monthly

ayment that would be sufficient to repay the vsipeid principa! that | am
expected to owe at the Change Date in full on the Nf:w::ry Date at my new
interest rate in substantially equal payments. The result of this caleulation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Diate will
not be greater thap--~----~--- i3.126 % or less thapr---=-------: AR E.
Thereafter. my adjustable interest rate will never be increased or decrzased
0n any sin?lg Change Date by more than two percentage points (2.0%, from
the rate of interest [ have been paying for the preceding 12 months. My
interest rate will never be greater than ~-------- 13.125 %.

=L PI00AAN ML O Q/98 Corm 31 /94
@' -E43U (omos Page 2 a0 3 Initiats. . \?’
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of the change in my
initial fixed interest rate to an adjustatle interest rate and of any changes in
my adjustablzi:terest rate before the e[fective date of any change. The notice
wll include itz 'amount of my monthly payment. any information required
by law to be givea me and also the telephone number of 2 person who will
arzwer any suestion . may have regarding the notice.

B. TRANSFER OF THF-PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BCRROWER'S INITIAL FIXED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTERES ) RATE UNDER THE TERMS ST4 (ED IN
SECTION A ABOVYE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFPECT AS FOLLOWS:

Transfer of the Property or a Benelicial Interest in Borrower. If
all or any part of the Property or any intcrest in it is sold or transferred
(or if a beneficial interest in Borrower 45/ sold or transferred and
Borrower is not a natural person} without wender’s prior written
consent, Lender may. at its option. require inimediate payment in full
of all surns secured by this Security Instrument. Howevzr, this option
shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises thi: option. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thun 30 days
from the date the notice is delivered or mailed within which Borrower
must pay all sums securcd by this Security Instrument. If Boiiowsr
fails to pay these ~arms prior to the expiration of this period. Leader
may invoke any remedies periitted by this Security Instrument
without further notice or demand on Borrower.

AET12COAAC V) 01 9198 Form 3182 £/94
t

@f 843U romoe: Page 3 01 & Inttiate:
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2. WHEN BORROWER'S INi*IAL FIXED> INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT |7 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIRORM
COVENANT |7 OF THE SECURITY INSTRUMENT SHALL BE
AMENDGED TG READ AS POLLOWS:

Transfer ~f the Property or a Beneficial Interest in Borrower. If
a.;orany pat of the Property or any interest in it is sold or transferred
(or if a berieticial interest in Borrower is sold or transferred and
Borrower is rio’ a natural person) without Lender’s prior written
consent, Lender raay, at its option. require immediate payment in full
of all sums secured 5y this Security Instrument. However. this option
shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shali not exercise
this opticn if: (a) Borrower causes to be submitted 1o Lerder
information required by Lender to evaluate the intended transferee as
if a new loan were being muie to the transferee; and (b) Lender
reasonably determines that Lendei s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or
agreement 1n this Security Instrumens s acceptabie to Lender.

To the extent peimitted by applicabi¢ iaw, Lender may charge a
reasonable fee as a condiiion to Lendrrs consent to the loan
assumption. Lender also may require thz transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee {0 keep all the promises and agrezments made in the
Note and n this Security Instrument. Borrower will.continue 10 be
obligated under the Note and this Security Instrumerii valess Lender
releases Borrower in writing.

it Lender exercises the option to require immediate paymeai.in full,
Lender shall give Borrower notice of acceleration, The notice-shall
provide a period of not less than 30 days from the date the noucze is
delivered or mailed within which Borrower must pay all sums secared
by this Security Instrument. If Borrower fails to pay these sums priv:
to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demandon Borrower.

XCZ1IN0AAD W1 01 9798 Form 31 1
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BY SiuNING BELOW. Borrower accepts and agrees to the terms and
covenants contained in this Fixed/Adjustable Rate Rider.

Jiderd 3 Sslibr O, (Seal)

RICHARD J. FELIKSIK. JR. Borrower
ng_almm_\%dwx (Seal)
Nl OLE M. FELIKS‘K <Borrower
(Seal)
-Borrower
{Seal)

~Borrowe;
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