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Heritage Bank

MORTGAGZ

THIS MORTGAGE 1S DATED MARCH 3, 1997, between DEAN 1. {FIDY SR. and JUDITH 8. REIDY, AS JOINT
TENANTS, whose address is 10328 S. KILOARE, OAK LAWN, IL 60453 {referred to below ss "Grantor™); and
Meritage Bank, whose address is 11900 South Puiagki Road, Alsip, IL -3/:58 (referred 1o below as “Lender”). D

GRANT OF MORTGAGE. For valusbie consideration, Grantor morigages, wanzats, snd conveys to Lender aft ';_-,;
of Grantor's right, title, and interest in and to the following described real propnty together with all existing or @+
subsequently erecled or affixed buikings. improvements and fictures. all easements, rights of way, and o
appurtenances; all water, water rights. watercourses and ditch rights {including stocx in utilities with ditch or o
imgation rights). and all other rights. royatties. and profits relating to the real property, inck:aing without limitation &
ail minesals. o). gas. gecthermal and similar matters. locsted in Cook Courty, Stale of Minois (the “Real 1
Property”):
PARCEL 1: LOTS 37 AND 38 OF A RESUBDIVISION OF THE EAST HALF OF LOT 7 (EXCEPT THE
NORTH 175 FEET THEREOF) IN LONGWOOD ACRES, BEING A SUBDIVISION OF THE NORTHEAST
QUARTER, THE EAST HALF OF THE NORTHWEST QUARTER AND THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE EAST HALF OF THE VACATED
ALLEY LYING WEST OF AND ADJOINING PARCEL 1, IN COOK COUNTY, ILLINOTS.

The Real Property or Rs address is commonly known a3 10328 S. KILDARE, OAK LAWN, IL. 66453. The Real
Property tax identification number is 24~15-201-023 AND 24-15-201-024,

Grantor presently assigns to Lender all of Grantor's right, 1itle, and interest in and to all feases of the Property and
all Rents from the Property. in addition. Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabte state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. terms “harardous waste” and “hazardous
substance® shall also include, without limitation, petroleumn and petroleum br;ploducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property. there has been no use. generation. manutacture, storage. treatment, disposal, release of
threatened release of any hazardous waste or substance by any person on, under, about or from the Pr ;
(b) Grantor has no knonxad e of. or reason to befieve that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (3 any use. generation, manufacture, storage, treatment, disposal,
reiease, or threa release of any hazardous waste or substance on, under, about or from the Pr by
any prior owners or occupants of the Propeg o (12 any actual or threatened litigation or claims of any kind
by any person reiating 10 such matters; a (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent of other authonzed user of the Property
shall use. generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in complisnce with afl
applicable fedesal, state, and local laws, regulations and ordinances. including without limiation those laws,
regulations, a-«q ordinances described above. Grantor authorizes Lender its agems to enter upon the
Property to maxe such inspections and tests. at Grantor's expense, as Lender may deem a&oma:e 1)
determine compianice of the Property with this section of the ong:ge. Any l»specgons or tests made by
Lender shall be for Lrnder's ?urpoaes only and shall not be construed to create any responsibility or liability
on the pan of Lend~ 17, Grantor or to any other person. The represemations and warranties comtained herein
are based on Gramor's due ar!'yence in investigating the Property for hazardous waste and hazardous
substances. Grantor herzw (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event C.a'or becomes liable for cleanup or cther costs under any such laws, and  (b)
agrees to indemnify and fir’a harmless Lender against any and all ciaims, losses, liabilities, damages,
wamas_. and expenses which l.ender may directly or indirectly sustain of suffer resylting from a breach of
is section of the Mog‘gage Of 25 o consequence of any use. generation, manufacture, storage, Jisposal,
release or thraatened release occuiring-2tior to Grantor's ownership or interest in the Property er or Not
the same was or should have been kncwn 1o Gramtor. The provisions of this section of the Mortgage
ncluding the obli&nio_n to indemnify, &% xurvive the payment of the Indebledness and the satistaction and
reconveyance of the lien of this Mongage ~o4 shall not be affected by Lender's acquisition of any imerest in
the Property. whether by foreclogure or othe ' wiss.
Nuisance, Waste. Grantor shall not cause, corduct or permit any nuisance nor commit, perrnit, or sufter any
stripping of or waste on or ta the Property or any partivn of the Prog'eny: Without limiting the ity of the
e n

fpre|goupg. Grantor will not remove, or gram to anv rther party ght 10 remove, any ., Mmineras
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish o2 ramove any Improvements from the Real Property
without the prior written consent of Lender. As a conditior tc the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory 10 “erder to replace such Improvements wi

Improvements of at least equal value.

Lender's R to Enter. Lender and its agents and representativis may emer upon the Real Pr at all
reasonable times to aftend 10 Lender's interests and 10 inspect-the Property tor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

iance with Governmental irements. Gramor shall promptly Comuly with all laws, ordinances, and
reguiations, now or hereafier in effect, of all governmental authorities applicat le o the usa or ocggpa.ncy of the
Property. Gramor may contest in good faith any such law, ordinance, of regulition and withhold compliance
during any proceeding, including opfiate appeals, so long as Grantor has nuiifiert L ender in writing pggéo

doir? so and 8o | as, in 's sole opwnion, Lender's interestg in the Pr(pej; are not jeopar .
Lender may require Gramtor 10 post adequate security or a surety bond, reasonably af.s/actory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaftended the Property. (Giantor shall do all
other acts. in addition to those acts set forth above in this section, which from the characts and use of the

Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sums secured by this Mortgage upon the sale of transfer, without the Lender's prior written consem, of all or any ()
part of the Real Property. or any interest in the Real Property. A “sale of transfer” means the conveyance of Real~"
Propetty or any right, title or imerest therein; whether legal, beneficial or equitable; whether. voluntary ork
involumary: whether by outright sale, deed, instaliment sale contract. land confract, contract for deed. leasehold S
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of émy(r’J
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveymce's
of Real Property imterest. H any Grantor is a corporation, parmership or limited liability company, transfer also‘,,
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests. as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Iltinots 1aw.

1';%)‘(155 AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
gage.
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during efther (i) the term of any applicable insurance agolicy of !SU the remajnin%grm of the Note, of (C) be
treated as a balioon payment which will be due and le at the Note's maturity. Thig Mortgage aisq witl secure
payment of these amounts. The rights provided for in i;’wag: shall be in addition to mlother mt: of any
remedies to which Lender may be entitied on account of the delauft. Any such action by Lender I not be
construed as curing the defauft so as to bar Lender from any remedy that it otherwise would have had.

gARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tle. Grantor warramts that: (a) Grantor hokis good and marketabie title of record to the Property in fee
simple, free and clear of all lians and encumbrances othef than those set forth in the Real P descri
of in the Existing Indebtedness section below or in any titie insurance policy, titie report. or title opinion
issued in tavor of. and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage tu Lender.

Defense of Tile. Subject to the exception in the par:ﬂraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced th.al questions Grantor's title or the interest of Lenrer under this Mortgage, Gramor shall defend
tha action ai Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and (0 be represented in the proceeding by counsel of Lender's own
choice, and Gran or. will deliver, or cause to be defivered. to Lender such instruments as Lender may raquest
from time to time to etmit such participation.

Compliance With Lave.. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, cidinances. and regulations of g-gvemmemm authorties.

EXISTING INDEBTEDNESS.  The following provisions concerning exigting indebtedness the Existing
indebtedness®) are a part of this Mort3age.

Existing Lien. The lien of this Mur, securing the Indebtedness ma? be secondary and infarior to the lien
lecurixa; payment of an existing obligzlion with an account number of 4160 10 HERITAGE BANK described as:
MORTGAGE LOAN DATED DEC ERA 11, 1990 AND THE ASSIGNMENT RECORDED ON JUNE 10, 1995
AS DOCUMENT #94514548. The exisiing obligation has a curremt prhrgznlﬁal balance of approximatety
$111,350.00 and is in the original principa) wnourt of $150,000.00. The ob on has the following payment
terms. $1407.64 PER MONTH. Grantor expri#sty covenants and agrees to pay, of see to the of, the
an nder

Existing Indebledness and to prevent any defiuit on such indebtedness. any defauft u instruments
evidencing such incebtedness, or any default unde: ainy security documents for such indebtedness.

Defsutt. if the payment of any instaliment of principal &7 any interest on the Existing indebteciness is not made
within the ﬁmep?oqulred by ¥he note evidenpglingeu;ﬂr'. ’n}emednass. or should a default occur under the
instrument securing such ingebtedness and not be cured wiring any applicable grace period thersin, then, at
the oﬁgian of Lender, the Indebtedness secured by this Mcnoace shall become immediately due and payable,
and thig Mortgage shall be in default.

Mo Modification. Grantor shall not enter into any agreement w.n the_hoider of any mortgage, deed of trust, or
other security agreement which has priorty over this Mon%a?e by which that agreement is , amended,
extended, or renewed without the Rnor written consent of er..Grantor | neither request nor accept
any future advances under any such security agreement without the prx wwritten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the P.orérty are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in liev of condemnation, Lender may at its ylection require that afl or any

Bomon of the net proceeds of the award be applied to the Indebtedness or the (epiir or restoration of the

r . The nét proceeds of the award shall mean the award after payment ! 3ll reasonable COStS,
expenses, and attorneys' fees incurred by Lender in connactior: with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lzniler in writing, and
gramor shall gfomptly take such steps as may be necessary to defend the action and <c'ain the award.
ramor may be the nominal party in such procesding. but Lender shall be entitled to narti in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cmrx‘_sq r}gn_ b?\ delivered to Lender such instruments as may be requested by #t from time to time 10 permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Chl?n. U request by Lender. Grantor shall execute such documents in @
nd take whatever W2

addition 1o this Mort a er action is requested by Lender to perfect and continue
&r%t‘def's lien on the Keal Property. Gramtor shal! reimburse Lender for all taxes, as describad below,

) w, together
all expenses incurred in recording, perfectirg or continuing this Mortgage. including without limitation align

taxes, fees, documentary stamps, and other charges for recording or registéring this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a ngeciﬁc tax upon this type of
Mort or upon all or :;11 part of the indebtedness secured by this Monngw; ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | edness secured I&Y this type of
Mortgage: (c) atax on this type o Mon?:ge chargeabie against the Lender or the holder of the Note: and %l)
ca;:%tec c tax on all or any portion of the Indebledness of on payments of principal and imerest made by
ramor.
Subsequent Taxes. H any fax to which this section applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Defautt (as defined below), and Lender may
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any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor. the appointment of a receiver for any
pan of Grantor's fropefty. g assighment lor the beneft of Creditors, an!)rwe of ¢reditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfefture, etc. Commencement of foreclosure or forfeiture proceedings, whather by judicial
proceeding, seif-heip, repossession of any other method, by any creditor of Grantor of by any governmental
my against any of the Pro-pg?. However, this subsection shall not app%in the event of a good faith

e by Grantor as to the valid a( or reasonableness of the claim which 1§ the basis of the foreclosure or
foretefture proceeding, provided thai Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Bresch of Other Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remediad within any grace period provided therein, including without limitation

gy agreement conceming any indebtedness or other obligation of Grantor to Lender, whether existing now or
ar.

Indaodness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securiry any Existing Indebtedness, or commencement of any suit or other action to forecipse any
axisting lien on tf" Nroperty.
Events Affecling Guaantor. Any of the preceding events occurs with respect to any Guarantor of any of tha
indebtedness or any Uud'antor d:yes or becomes inc ent, or revokes or disputes the validity of, or lisbility
under, any Guaranty ot tnc 'adebtedness. Lender, at its option. may. but shall not be required to. permit the
Guaramtor's estate to assufse unconditionally the obligations arising under the guaranty in a mannes
satisfactory to Lender, and._i:-aoing so, cure the Event of Defauh.

Right 1o Cure. 11 such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within t.e preceding tweive (12) months. it may be cured (and no Event of Detault
will have occurred) if Grantor, after Leader sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (L) if the cure requires more than fifieen (15) 62’8 immedigtely inftiates
m sufficient to cure the failure and thereafier continues and completes all reasonable and necessary steps
ciem to produce compliance as soon ar reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tre uccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more o7 the following rights and remedies, in addition to any other
rights or remedies ps by law:

Accelersie Indedledness. Lender shall have the right at its option without notice 1o Grantor to declare the

gﬁﬁén?gbggdnm inmediately due and payable. inClvdird any prepayment penalty which Grantor would be
y.

UCC Remedies. With respect to all or an of the Persoiia’ Property, Lender shall have all the rights and

remedies of a secured party under the Uni orpr:nme\ercial Crle. ant

Collect Remts. Lender shall have the right. without notice to Grar tor, 1n take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apdy the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lovxler may require any tenant or other
user of the Prg)edy 10 make payments of rent or use fees dir to Lentar, fl the Rents are collected by
Lender, then Granior inevoc_ablrﬂ designates Lender as Grantor's aftorme/—ii-fact to endorse instruments
received in payment thereof in the name of Grantor and to ate the same and colect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demana sha'-satisly the obligations for
which the payments are made, whether or not any proper grounds for the derianc existed. Lender may
exercise its rights under this subparagraph either in person. by agent. or through a icceier.

Mortgagee in Possession. Lender ghall have the right 10 be placed as mortgagee in {0*28sion or 1o have a

receiver apposnted (o take possession of all or any part of the Property, with the power to orutact and gm

the Property. to operate the Propm preceding foreclosure or sale, and 1o collect the Rents irom the Pr

and apply the proceeds, over above the cost of the receivership, nFImt the Ingebtedness. The

mortgagee in ?omcsiqn or receiver may serve without bond if perrrn"ﬁed y law. Lender's rigt to the
nmment of a receiver shall exist whether or not the ent value of the Property exceeds the

lmcaptaanes: by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

m.IJﬂFEH Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s imerest in ai or any part of

e Property.

Deficiency Judgment. {f permitted by applicable law, Lender may obtain a j gmem for any deficiency

remaining in the Indebtedness due to Lender after application of all amounts recelxa from the exercise of the

rights provided in this section.

Other Remedies. Lender shali have ail other rights and remedies provided in this Mongage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives any and alt right 1o

have the property marshalled. In exercising its rights and remadies. Lender shall be free to sall all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

public sale on all or any portion of the Property.

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Grantor's obtigations as 10 an future transactions. Whenever consent by Lender is required in this Mortgape,
the granting of such consent y Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent |s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INOIVIQUAL ACKNOWLEDGMENT
STATE OF JLls Al )
”~ ’ ”
COUNTY OF (e A )

On this day before me. the undersigned Notary Public, persorally appeared DEAN T. REIDY SR. and JUDITH B.
REIDY. to me known !0 be the individuals described in and who erecuted the Mortgage, and acknowledQed that
they signed the Mortgage as their free and voluntary act and deeo, 1or tho.uses and purposes therein mentioned.

Given under my hand and official seal this o day of R s e 1977,
- ~ < <Y ’ s,

By J/, 4 .\{4 e -./‘: Y, nemu ’ IJKC_"’ l o La S !z""‘]’

L

s
Nolary Public in and for the State of Lo e ...

R g AM""‘“M,

My commission expires 3] i OEFICL

L — XYL

LASER PRO, Reg. U.S. Pat. & TM. Oft.. Ver. 3.22b (c) 1997 CFI ProServices, Inc. All'ry rights resenec: - -
[IL-GO03 324325.LN R18.0VL]
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