RECORDATION REQUESTED BY:
Bank
11900 Pulsski Rosd
Algip, . 60858
WHEN RECORDED MAIL TO:
Bank
11900 Pulssid Rosd
Alslp, I §0858

47168111

DEFT-01 RECORDING $37.50
TE0014  TRAN 1345 03/12/97 13142:00

839228 ¢ W %-—-07 .-
CO0K COUNTY RECORDER 168411

SEND TAX NOTICES TO: P
JOHN D. HAGENOW |anis am@ L
HAGENOW \
17011 S. RIDLSLAND |

TINLEY PARK, K S0417 . k
\ FOR RECORDER'S USE ONLY

_‘ ’ .4“
‘.I N 1 r 8 /\‘ [71
This Mortgage prepared by: by Mary R Skimerhorn MICES “y
 Sulsakd wen 7
>, J
Hentage Bank =~
9/165411

MORTGAGE

THIS MORTGAGE IS DATED MARCH 7, 1997, between JOHN. . HAGENOW and JOYCE |. HAGENOW, HIS
WIFE, AS JOINT TENATS, whose address is 17011 S. RIDGEL/*D, TINLEY PARK, K. 80477 (referred %o
below se “Grantor™); snd Heritage Bank, whose address is 11900 Scuth Putaski Road, Alsip, 1.  $0658
{referred fo beiow as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages. warunts, snd comveys 1o Lender all
of Grantor's right, title, and interest in and to the following described rea) propisty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; afi esvements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluging stock in wilittes with ditch or
irrigation rights); and all other rights, royafties, and profits relating to the real property, hica:Gin0 without limitation
all minerass, oil, gas, geothermal and similar matters, locsted in COOK Counly, Stals o Minols (the "Real
Property™).

LOT 17 IN KAUP'S SCOTT COURT, BEING A SUBDIVISION IN THE NORTHWEST QUARTER OF
SECTION 29, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, LLINOIS.

The Real Property or s address s commonly known ss 17011 S. RIDGELAND, TINLEY PARK, L 60477. The
Reai Property tax identification number is 268-29-111-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the United States of America.
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morigages. doeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indetr :

Rents. The word “Rents® means alt present and future rents, revenues, income, issues. royatties. profits. and
other benefits derived from the Property.

mmmmmmnmormmmssmmmmmm
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
mmwmmmwemwmmmmumm

e e e i o e T S8 Sty v

mmmM%m?m. Grantor agrees that Grantor's possession and use of
m W‘.mucn&:; r*:'“. m&meaagt“ormma mn in possession and control of and operate and
a3 R ey s gl R 0 1 Sty oo 2 e,
R e Lo Tt et £ R L
Conservation and Recovery Act, 42 U.S.C. %W, other ' '

rules, or reguiztions adopted pursuam to an
subsiance” Shall aisg e wrean tomatc!

and o ¢

Pr o make such inspections and . & Grantor's . &8 Lender (ngy deem e 10

AT L S e ] b e, T B
or

on the pan of 10 Gr rmWNMa herein

Removal of improvements. Grantor shali not demolish or remove improvements from - Real Property
without the pricr written consent of Lender. Aslconditiontomem mmm&'h,uw
mmm:nmumwmwmwrugwchlmm

Lender's Right 1o Enter. menuoummdreprmmymuupmmnwﬁmlﬂ
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Applicstion of Proceeds. Grantor ghall

estimated cost of r urMM1mm Lender may make proof of loss if Granor

do 80 within fifteen (15) dmm.mwumwuu'smngrnww.m

elaction, the pr to the reduction of the indebiedness, paymemnt of any

orthe r and repair of the Property. it Lender elects to apply the proceeds to

Gm&hdalllrepurareplacotfwdgugador .

Lender . satisfactory proof of such expenditure,
(o
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reasonable restoration f Grantor is not in .
been dishursed within 180 after their receipt and which Lender has not committ
rastoration of the Property be used first to
adness Hll.':nduhogd " rocoag’gﬁ ymant in full of the |
A er "
paid to Gramor. any pr -

Unexpired insurance ot Sale. Any unexpired insurance shall inure to the
purchaser of the Property covered by this Mortgage at any trustee's sale or
provisions of thiZ Mortgage, or &t any foreciosure sale of such Property.
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Eo-lhin Bt O with mm*%owm in the instrument
isting InGebtednus?, chall constitute compliance the insurance under th
extent compliance wi e terms of this Morigage would constitute a ication of i
anyptooaadsfromm‘murmcebecmpgabloonm.memm 8 in this
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Agreement ormt':mtruetruawlompam‘ ';zwhi'hwﬂlbed .andpaywlo
A .‘hfn_lsongmmo ] Y -

shall be in addition 10 any other rights or any e 10 whi i
mchlctvonb“ shall not be construed as curin) t'i1» default 50 as 10 bar Lender from any remedy that
4 would have had.

:AHRANTY;EFENSEOFT"LE. The following provisions relatiry ‘0 ownership of the Property are a part of this
Tile. Grantor warrants that: (a) Grantor holds good and markets’ titie of record 10 the Property in fee
simpis, free and clsar of alt liens and encumbrances other than thos sat forth In the Real
or in the iting indebtedness section below Or in any litle insurancs 7olicy, title repo,
issued in favor of, and w? Lender In connection with this Mcrizage, and (b) Grantor has the full
ight, power, and authority to axecute and deliver this Mortgage to Lender.
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Defense of Tiie tomeucq:iminmwﬁmm.srmmmwmmm
the title to the Pr lawhil claims of all persons. in avernt orprwoems
cmm Grantor's title or the imerest of Lender under this Mortpr.» or shall

the action a1 or's Grantor may be the nominal party in such difv). but Lender shall be
entitied to pate in the proceeding and 10 be represented in the by cound of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments ac may request

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the "Existing (p

indebtedness”) are a part of this M

Uen. The lien of this Mort securing the indsbtedness may be secondary and inferior to the lien
Eacu%mmﬁdmmm&ﬂm vlrt'hganacomnn o|0175716toFim"Unban
Document Number r aly

described as: Mon% Aﬁgﬂﬂﬂdﬂ““ , 1983 and recorded 13. 1

$70.31.33 and s i mmwwmcipua.:mmgras.oaooooo .;-morm mu“m"m 1

s f n v U, f 0
of Existing ﬁ Mld?\:u.

CONDEMNATION. The following provisions reiating to condemnation of the Property &re a part of this Mortgage.
Application of Net Proceeds. if ail or any part of the Property is conderned by eminent domain proceedings
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however is made by Granmor, whether volunt or Otherwise, or by guarantor or third , on
noebm“w Lender is forced to r the amount of t pawm(ajtgyef.a“n‘la'stf'u's’tgem

had been raceivad Lender, and
decree, order, mammm%mmmqmm«tomnmm.

DEFAULYT. Each of the following, at the option of Lender, shall constiute an event of defauit ("Evem of Defauh™
ummbuon%m: (a) Grantor commits fraud or makes A material Misrepresentation at any time in connection
with the credit ine accoum. Thhcmm.fuummnmsmmm or'cmcm.ma
kabilties, or any other of Gramor's financial condition. (b) Grantor does not meet the f terms

the credi line account. (c! 's action or inaction acversely affects the collateral for the credit [ne account or
Lender's rights In "ne al. This can include, for exampie, failure t0 maintain INSUTENCS, wWaste

O tha dwelling, failure to pay taxes, death of aif persons liabie on account, transier of title
ing, crestion of & lien on the dwelling without Lender’s permission, foreciosure by the holder
another lien, or the us(: o funds or the dweding for prohibited purposes.

RIGHTS AND REMEDIE”; 04 DEFAULT. Upon the occurrence of any Emuwmn&mmemm.
Lender, m. erCise any one or more of the following rights and remedies, in to any other
w by-“'l
Accelersls Indeblsdness. irncer shall have the right &t its option without notice to Grantor 10 dectare the
mﬁrf‘:dWMudydumw, including any prepayment penalty which Gramtor would be
requir .

UCC Remedies. With r to aii or =iy pan of the Pergonal Property, Lender shall have ah the rights and
remedies of a sacured under the Jniform Commercial Code.

collect the Rents, including amounts pasi 7w And unpak) and apply the net proceeds, over and above
Lender’s c mm:qmm in f,;ﬂnefmceoﬂhis , Lender require any tenamt or other
user of the 10 make payments of rem . use fees to Lender. H the Rents are collected b
Lender, then or Mmm“ Lencer 38 Grantor's aftorney-in-fact to endorse lnurwnem;
received mbymwnun thereot in gmmgMG&wttOMQﬂnmmcmg&w%
Payments by tenants or other Lender in respcns 10 demand shall igations
uh»chnnpamuemaamnaa . mmmommgﬂnm.

exercise ity rights under this subparagraph either in perso™, £y agent, or through a receiver

Lender »

3

£
2
i
3
:
Q9

-
k-
g
a
g

possession

wmeﬁqmprwedin forectosure or . 22w 10 collect the Rents from

mon Poummp' JON Of (BCEIVer may serve without bond if pe taw Lmdar'sﬂwlo%
araceivu_shaﬂexiﬂw‘tMuor the ';'dr'whedméprmexcmm

btadness by a substantial amount. Employment by Lender not dv.qiakify & person from serving as a

receiver

g

g?di Foreclosurs. Lender may obtain a icial decree forectosing Grantoc'y interest in all or any parst of
Deficiency Judgment. |f permitted b icable law, Lender may obtain a oo for deficiency
remaining in the Indebtedness due to wma appiication of all ag'mm torithe :'chm of the

rights provided in this section.

Sﬂgcﬂn Tommmmmgbngﬂwhm Grantor her. w#evaowu.\g;unﬂp;g
have operty n rights I ) shadt
Prgenytogemuor dy,hggemeorbyupuuewes. Londer &obﬂm

led to recover such sum

W‘MW 1 Lender institutes any sult or action to enforce any of the terms of
Mortgage, Lender be entit as the adjucge by

TWEIReNTLS
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Page 9

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

N

o,
X- . :/ oy ._/'f‘ ‘\j(//‘ig;,,a‘,/
JOHN D. HAGENGW

{ Ay
X PP iy ':'f’_/‘/' iy rw
YCE 1. H2CEIOW

- a—

INDIVIDUAL ACKNOWLEDGMENT
STATE OF M ) "OFFICIAL SEAL”
) Pasicia E. Zulfer
)ss Nt Pubhe, Ste of Hinais

e paae
Lave

) MoComnaae Lieesr -

COUNTYOF___ o5 o

On this day before me, the undersipned Notary Put lic. nersonally appeared JOHN D. HAGENOW and JOYCE |.
HAGENOW, to me known to be the individuals descritad in and who executed the Mortgage, and acknowiadged
that they signed the Morigage as their free and voluniziy act and deed, for the uses and purpoees therein

Given under my hand snd officisl sesl this _ At mof_:_i’{:,, i R e

By < ~ T ¢ Residing ot )", ’

Notary Public in and for the Stite of /. s - - ia "C“(JJ“‘{/&“’{W
My commission expires Ldvige L G

-

|
} LASER PRO, Reg. U.S. Pat. 8 T.M. O, Ver. 3.22b (c) 1997 CFI ProServices, Inc. All rights resevind.
’ [IL-G03 CDOGZ929.LN L22.OVL]
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