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Mini Equity Line
' Q

Loan Number: \
Mortgage /53505 <
THIS MORTGAGE-("Security Insirument™) is given on Februarv 18, 1997 . The mortgagor

is JONATHAN A KOF? % PATRICIA A BLACKMUN NKA PATRICIA B. KOFF. HIS WIFE

J——

This Securnity Instrument is given ie

('Bom)ﬁc")
]

The Firsi Nationa) Bank of Chicago

which is 2 __ National Bank orzanized and existing under the laws of  the Unitod States of America
whose address is One Eirst Noiional Plaza, Chicago , Nlinoig0670 ("Lender®).  Bormower owes
Lender the maximum principal sum of —(*«niy-Five Thousand and No/100

Dollars (U.S.§ 25.000.00 ), or/ihe aggregate  unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Mini Cquity Line Agreement of even datie herewith executed by Borrower
("Agreement”), whichever is less. The Agreemsisis hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement  which A reement provides for monthly interest payments, with the full
dett, ifnot paid carlier, due and payabie fiveyears from dic Issue Dare (as defined inthe Agreement). The Lender
willprovide the Borrower witha final payment notice at least 90 days before the final payrpent must be made. The
Agreement  provides that loans may be made from tim ‘' time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender i iis sole discretion, but in no event Imter than 20
years from the date hereof. Allfuture loans will have the same {17 priority as the original loan. This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenc~2~ by the Agreement, including all principal,
intcrest, and other charpes as provided for in the Agreement, and all reewils, extensions and modifications: (b)
the payment of all other sums. with interesi, advanced under paragraph & #i_this Security Instrument to protect
the secunity of this Security Instrument: and (c) the performance of Borrowe:'s cavenanis and agreements under
this Security Instrument and the Agreement and il renewals, exiensions and “nodifications thereof, all of the
forcgoing not to exceed twice the maximum principal sum staed above. For this purfcse, Borrower docs hereby
morigage, grant and convey to Lender the following described propeny located 1m-COOK County,

Bhinvis:

o,
LOT € IN CITY HOMES RESUBDIVISICH #1, A RESUBDIVISION OF LOTS 0 f.n 68518
1 THROUGH € AND LOTS 23 THROUGH 24 IN BLOCK 11 IN RAVENSWOOD
SUBDIVISION IN PART OF SECTIONS 17 AND 18 IN TOWNSHIFP 40
NORTH, RANGE 11, EAST OF THE THIPD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT OF RESUBDIVISION RECORDED AND FILED JULY 21,

1985 AS DOCUMENT 86-305991 AND LR 3532601, IN COOK COUNTY,
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which has the address of 4543 N HERMITAGE CHICAGO, IL 60640
("Property Address®):

TOGETHER WITH all the improvements now of hereafter crected on the properry, and all easements, rights,
mpurtenances,  rents, royahies, mineral, oil and gas rights and profits, claims or demands with respect 10
insrance, any and all awards made for the uking by eminent domain, water rights and stock and alf fixtures now
or hereafier a part of the propenty. All replacements and  additions shall also be covered by this Secunty
instrument. Allof the foregoing is referred 1o in this Security Instrument as the "Properry ”.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate herety conveved and has the right 1o
moftgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances  of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
wubject 10 amy encurirunces of record. There is a prior mongage from Bosrower 1o CITIBANK FSB
dated 07/02/% and recorded 25 documen number 26321286

COVENANTS. Bonover and Lender covenant and agree as follows:

I. Payment of Principe’ ~~d Interest. Borrower shall prompily pay when due the principal of and imerest on
the dedt evidenoed by the Agronniat,

2. Applicstion of Payments. © Allpsyments received by Lender generally shall he applied first to interest. then
principal and then to other charges.

3. Charges; Liems, Borrower shali rivall taxes, assessments,  charges, fines, and impositions attributable to
the Property, and leaschold pavments or grouud rems, if any. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amoums 13 _be paid under this paragraph. The Borrower shall make these
payments direcdty, and upon Lender's request, pron.!y furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 1o be paid, when Cuc and payable all 1axes, assessmemts, water charges, sewer
charges, ficense fees and other charges against or in commection with the Property and shall, upon request,
promply furnlsh to Lender duplicate receipts. Borrowsr may, in good faith and with due diligence, contest the
validity of amount of any such wxes or assessmemts,  provided (bt (2) Borrower shall notify Leoder in writing of the
intention of Borrower o contest the same before amy tax or (sszisment  has been increased by ay imterest,
penaltics or costs, (b) Borrower shall first make all contesied paymem:, under protest if Borrower desires, unless
such comtest shall suspend the oollection therenf, (¢) neither the Properyy 4ot any pant thereof or interest therein are
& sy time in aoy danger of being sold, forfeited, lost or interfered with, «nd. (d) Borrower shall fumish such
security at may be required 17 the contest or as requesied by Lender.

4. Famard Imswrance. Bomower shall keep the improvements now existing or hereafier erected on the
Property inswed against loss by fire, hazards included within the term “extended coverage” and any other
harards, inclyding floods or flooding, for which Lender roquires insurance. This insuraice shall be mainained in
the amourts and for the periods that Lender requires. The insurance carrier providing he ineurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Porrower fails to
maintain coverage described above, Lender may. at Lender's option. obain coverage 1o protect Lénvict's rights in
the Property tn accordance with Paragraph 6.

All insurance policies and revewals shall be acoeptadle  to Lender and shall include a standard ~ iitgage
clmuse. Lender shall have the right 1o bold the policics and renewals. IfLender requires, Borrower shall promptly
give 0 Lender afl receipts of paid premiums and renewal notices. [n the event of ioss, Borrower shall give proomp
notice o the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds  shall he applied 10 restoration of
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender's security is not
fessened and Borrower is not in default under this Security Instrumemt or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied 10
the sums socured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Borrower abendops the Propenty, or does not amswer  within 30 days a notice from Lender that the insurance
carricr has offered to sete 2 claim, then Lender may collect the insurance procoeds. Lender may use the
proceeds o repair or restore the Property or to pay sums secured by this Security Instrument, whetdber or not then
due. The 30-day period will begin when the notice is given.

if under paragraph 20 the Property is acquired by Lender, Botrower's right o any insurance policies and
proceeds resulting from damage 1o the Propeny prior 1o the acquisition shall pass to Lender to the extent of the
sums secared by this Security Instrument immediatety prior to the acquisition.
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'S, Preservation snd Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property. allow the Property 1o deteriorate, or commit waste. Borrower
shall be in default ifany forfeiure action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security inierest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to he dismissed with a ruling that, in Lender’s good faith
derermination, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the lcan application process, gave materially faise or inaccurate information or siatements 10 Lender (or
failed 10 provide Lender with any matenal information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a lcasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires _fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
meTger in writing:

6. Protection of ‘Lender's Rights in the Property. IfBorrower failsto perform the covenants and agreements
comained in this Securiry Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as 4 prorseding in bankrupicy, probate, for condemnstion or to enforce laws or regulations),
then Lender may do and pay fir whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's action: ‘nay include paying any sums secured by a lien which has priority over this
Security instrument, appearing i court. paying reasonsblc attomncys’ fees, and entering on the Property to make
repairs. Although Lender may take aciio soder this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under-ihis paragraph shall become  additional dedt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
tnterest from the daie of disbursement  at the ,\grorment rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

7. Inspection. Lender or its agent may make reaconatls. entries upon and inspections of the Property. Lender
<hall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim ‘or damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Projerty. or for conveyance in liew of condemnation, are
hereby assigned and shall be paid 1o Lender.

In the evem of a toial taking of the Property, the praceeds shall be ‘arplied 10 the sums secured by this Secunry
Instrument, whether or not then duc, with any cxcess paid to Borrower: in the cveml of a partial taking of the
Property, unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumen
shall be reduced by the amount of the proceeds multiplied by the following riction: (a) the total amount of the
sums secured immeaiatcly before the t1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid t0 Borrower.

Ifthe Property is ahandoned by Borrower, or if afier notice by Lender to Borrower tiat the condemnor offers to
make an award or settlc a claim for damages, Borrower fails to respend to Lender within 40 duys after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either v ritoeation or repair
of the Property of 10 the sums secured by this Security Instrument, whether or not then due.

9. Burrower Not Released; Forbesrance By Lender Not s Waiver. Exiension of the time (o1 payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucoessor in
imerest of the Bortower shall not operate (o release the liabilityof the original Borrower or Borrower's successors  in
imerest. Lender shall not be required 1o commence proceedings against any mxccessor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
remson of any demand made by the original Borrower or Borrower's sucoessors i interest. A waiver in one of
more instances of any of the terms, covenans, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be doemed  a continuing waiver but all of the 1erms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender
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1. Seccemsors  and Assigns Bound; Joimt amnd Severa) Lisbility; Cosigmers. The covenanis and
agreements  of this Security Instrumem  shall bind and benefit the successors  and assigns  of Lender and Borrower,
mbject 10 the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreemems shall be joint and several. Any Borrower who co-signs this Security Instrument but
docs not execs the Agreement: (a) is co-signing  this Security Instrumem only to morigage, gram and comvey
tha Borrower's interet in the Property under the terms of this Security Instrument; (b) is not personally obligated
0 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations  with regard to the terms of this Security Instrumem
or the Agreememt without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally imterpreted so that the imerest or other loan charges collected or to be collected in
comnection with the loan cxceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessary . feduce the charge to the perminted limit;and (b) anv sums already collected from Borrower
which exceeded perritted limits will be refunded 0 Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. 1fa refund reduces
principl, the reduction «1'l be treated as  a partial prepayment without any prepavment charge under the
Agreement.

12. Notices. Any notice to Bor.awer provided for in this Security Instrument shall be given by delivering itor by
mailing it by firstclass mail unless’ »plicable law requires use of another method. The notice  shall be directed 0
the Property Address or any other addrcss Borrower designates by notice 10 Lender. Any naiice to Lender shall be
given by first class mail to Lender's aidress stated herein or any other address  Lender designates by notice to
Borrower. Any motice provided for in this Sccur'ty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph:

13. Governing Law; Scverability. This Secun’y Instrument shall be governed by federal law and the law of
Blinots, In the event that any provision or clause <4 this Security Instrumemi or the Agreememt conflics with
applicable lsw, mxch comflict shall pot affect other provisizm: of this Securitv Instrument or the Agreement which
om be given effect without the conflicting provision. To tiie #=24 the provisions of this Security Instrument and the
Agreemeny are doclared 10 be severable.

14. Assigrent by Lender. Lender may assign all or any poition of its interest hereunder and 1is rights granted
berein and in (he Agreement 1o any person, trust, financial institutior. o/ corperation as Lender may determine and
wpon such assignmens, such assignee  shall thereupon succeed 10 Al) ie rights, interests, and options of Lender
berein and in the Agreement, and Lender shall thereupon have no further obligasons or liabilities thereunder.

15. Transfer of the Property or a Beneficisl Interest in Borrower; Do ~n Sake. Ifall or 2n0v part of the
Property or any Interest initis sold or transferred (or ifa beneficial interest in laipowver is sold or transferred and
Borrower is not a nstural person) without Lender’s prior written consent, Lend<i-ray, af its option, require
mmmedise paymem in full of all sums secured by this Security Instrument. However, ihis option shall pot be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumer::

If Lender exercises this option, Lender shall give Bomrower notice of acceleration.  The noticr- shall provide 2
period of not kess than 30 days from the date the notice is delivered or mailed within which Boirower must pay all
3 sums secured by this Security Instrument. 1f Borrower fails 1o pay these sums prior 1o the expiratior. o this penod,

Lender may invoke any remedies permined by this Security Instrument or the Agreement  withour furivr notice or
» dcmand on Borrower.

16. Borrower’s Right to Reinstate. 1fBorrower meets coriain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen: discontinued at any time prior to the entry of 2 judgment enforcing this
Security Instrumemt. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures anv defauht of amy other
covemarts of agreements; (c) pays ] expenses incurred in enforcing this Security Instrument. including. but not
limited to, reasonsble attorneys’ fees; (d) takes such action 25 Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation 10 pay the sums secured
by this Security Instrumem shall comimue unchanged; and (e) not use the provision more frequently than once
evety five years. Upon reimstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceieration had occurred.  However, this right to reinstate shall not apply in the
cxic of accticration under paragraph 15.
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17. Harardouws Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do anything
affecting the Property thar is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence. use or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and 10 maintenance of the Propenty.

Barrower shall prompily give Lender wrinien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulstory agency or private party involving the Property and amy Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower leamns, or is notified by sy governmental
or regulatory authority, that any removal or other remediation of any Hazardous Subsiauce affecting the Property is
pecessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmenial Law and the following substances:  gasoline, kerosene, other flammable or toxic
peroleum  produr:. | toxic pesticides and  herbicides, volatile solvents, materials containing asbestos or
formaldehvde, and r2iioactive materials, As used in this paragraph 17, “Environmental Law® means federal laws
and laws of the jurisdictior vhere the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgage.” Pomower shall not be in default of any provision of any prior mongage.

19. Acceleration; Remcdw:..  Lender shall give notice to Borrower prior to acoeleration following: (a)
Borrower's fraud or maerial misepresentation in connection  with this Security Instrument, the Agreement of the
line of credit evidenced by the Agicement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(¢) Borrower’s actions or inactions wlic?, rdversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragrapn 15-unless applicable luw provides otherwise), The notice shall specify:
(a) the defaul'; (d) the action required to cure_the default; (¢) 2 date, not less than 30 days from the date the notice
is given (0 Borrower, by which the default must be cured; and «d) that failure to cure the default on or before the
date specified in the notice may result in aceelerat.or Of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelcration and the right to assert inthe foreclosuie p.oceeding  the nopexistence of a default or any other
defense  of Borrower 10 acceleration and foreclosure.  1fthe /default is not cured on or before the date specified in
the notice, Lender  at its option may require immediate paytxri in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sccurity listrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proccedings pursuing . the remedies provided in this paragraph
19, including, but not limited to, reasonable anorneys’ fues and costs of title evidenee.

20. Lender in Possesston.  Upon acceleration under Paragraph 19 or cbandonment  of the Property and at any
time prior to the expiration of any period of redemnption following judicial sale, Tsnder (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession  ofan manage the Propenty and to
collect the remts of the Property including those past due. Am remts collected by Lendar or the receiver shall be
apptied firct 10 payment of the costs of management  «f the Property and collection of rents, including, but not
limited to, recciver's fees, premiums on receiver's bonds and reasonable  attomeys” fees| and then to the sums
secured by this Security Instrument,  Nothing herein contuined  shall be construed as corstiwating  Lender a
mortgagee in possession in the absence  of the taking of actual posscssion  of the Property by wraer pursuant to
this Paragraph 20. Inthe excrcise of the powers herein gramied Lender, no lisbility shail be asserted “or enforced
against Lender, all such Jiability being expressly waived and released by Borrower.

21. Release, Upon payment of all sums secured by this Seeurity  Instrument, Lender shali release this Security
Instrument.

22. Waiver of Homestead. Borrower waives all nghi of homestiead  exemption in the Property.

23, No Offsets by Borrower. No offset or claim (hat Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts Juc umler the Agreement or this Security Instrument or
from performing any other obligations contained theremn

24. Riders to this Security Instrument. fone of nweoe nders are exccuted by Borrower and recorded together
with this Sccurity Instrument, the covenants and agrecinents  of cach such rider shall be incorporaied ine  and
shall amend and supplement the covenams and agreemenis  of s Sccurity Instrument as ifthe rider(s) were a

pant of this Sccunity  Instrument

ITSEDT’6
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

A n _: ~ L ~Borrower
;@Imu&d ey W | dvag € o
PATRICIA A. BLACKMUN NKA PATRICIA B. KOFF 7 Bomower

Spacx Below Thus Line For Acknowledgmemt}

I g el

d‘g‘! "ﬁ' ford) Plaza Suite 02 3. Chicago, IL 60670

5V 0N -\ A
STATE OF ILLINOIS, N _\:\:LL County ss:

1, X Qe . 2 Notary Public in and for said coumty and nime, do herchy
centify that - T ] : ’

personally known to me to be the same pe._:;v_{:) whose name(s) is (are) subscribed to the forcgoing imstrument,
sppeared  before me this day in person, and cknowledged that -k P LY signed and
delivered the said inctrument a5 _ ¢ free wid voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal. this NN ey of 3,&55::&1 J1930 .
My Commission expires: *\\ﬂ\‘ﬂ \_\b- . k\ & ,

 OMRIALWAL Notary Public
RIS ANDAAS

NOTARY PUBLIC STATE OF

MY COMMISSION EXP. AUG. 17,1958




