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THE TERMS OF THI% LOAN MORTGAGE \/ ‘7‘;?

CONTAIN PROVISIONS VHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Secunity Instriment”) is givenon MARCH 7, 1997 . The mortgagor is
SCOTT W. YOUNT
AND JANICE S. YOUNT

("Borrower®), This Security [astrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD..

which is organized and existing under the lsws of THE STATE OF ILLINOIS . =nd whose

sddrens it 3030 FINLEY ROAD-SUITE 104 CQ
DOWNERS GROVE, ILLINOIS 60515 ("J)der').sormwuomlmdcrlbeprhcigllmof ;;‘
ONE HUNDRED NINETY NINE THOUSAND THREE HUNUZZD AND 00/100 a)

Dollars (U.S. § 199,300.00 ). (e
This debt s evidenced by Borrower's note dated the same dste ac thus Secr a4y Instrument (*Note*®), which provides for o)
monthly payments, with the full debt, if oot paid esrfier, due snd paysble on APRTL- .1, 2004 . =g
This Socutity Instrument secures to Lender: (=) the repayment of the delut evidencad by th Noe, with interest, and all renewals, o
extonsians snd modifications of the Note: (b) the pavment of all other sums. with interest, adveaced under paragraph 7 0
protoct the socarity of this Security hm;md(c)mcpufomdﬂmm'swamdmm&nhs
Security Instrument and the Note. For this purpose. Borrower does berehy mortgage, grant and cravirio Lender the following
dexcribed property located in - COOK County, Dlisots:
THE SOUTH 15 FEET OF LOT S AND THE NORTH 45 FEET OF LOT 6 IW ELOCK 33
IN FOREST HILLS OF WESTERN SPRINGS COOK COUNTY, ILLINOIS, A SUSDIVISION ,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

9197558 21 L

18-07-408-032

Parcel ID #:
which has the sddress of 5240 WOODLAND AVENUE , WESTERN SPRINGS Sweet, Chty |

MMinois 60558 Tp Cate (*Property Address”);

:%f : NLME UNFORM
L, NSTRUMENT Form 3018 9/%0
‘ ! Amended 8/98
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this Security Instrument, Lender may give Borrower a notice ideotifying the lien. Burrower shall sstisfy the lien or take one or
@ore of the actions set forth shove within 10 days of the giving of potice.

S. Hamard or Propesty Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property msured agsinst loss by fire, hazrds mcloded within the term “extended coverage” and sny other bazards, incloding
floods m floodng, for which Lender requircs msmrmnce. This insurance shall he maintained in the amounts and for the periods
it Lender reqmres. The msurance camner providing the insurance shall be chosen by Borrower subjoct to Lender's approval
which shall not be cnreasonably withheid. If Borrower fails to maintain coverage deacribod above, Lender may. st Lender's
aption, obtain coverage to protect Lender's rights in the Property ip accordance with parsgraph 7.

All mmsurance policies and renewals shall be acceptaie (o Lender and shall include a standard mortgage clause. Londer
shall kave the right 10 hold the policies and reoewals. If Lender requires, Borrower shall promptly give to Lender afl recerpts of
paxd premivms and repewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance cammier and Lender.
Lender rasy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe i writing, mturance procoeds shall be applied W0 reftorstion or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender's security ts not lessened. If the restorstion ot
sepair is not econow.caly feasible or Lender™s security would he jessened, the insurance procecds shall be sppliad to the sums
scowred by this Secuit; indtrument, whether or 8ot then due, with any excess paid to Borrower. If Borrower shendoas the
Property, or does not ancw.r. withia 30 days a noticz from [.ender thal the insurance carvier has offered to settle a claim, then
Lender may collect the irsarmace proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secttred by this Security lastruinect. whether or aot then doe. The 30-day period will begm whee the notice is given.

Unless Lender and Borrower ovherwise agree in writing, any xpplication of proceeds to principal shall not extend or
postpone the due date of the month!, payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pruperty is scqui/ed hv Lender, Borrower’s right to sny imsurance policies ad proceeds resulting from
damage to the Property prior to the acquisittor shel] pass to Lender to the extent of the sums secured by this Secunity [nstrumen
immedimely pnor o the acquinition.

6. Occupancy, Preservation, Mamtemance a1id Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Propert; ar Pommower’s principal residence within sixty days after the execution of
this Security Instrumest and dhall contimue to occupy th Froperty ss Borrower's principal residence for &t least one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withbeld. or unjess
extenushng circumstances exist which are heyond Borrower’s <untrol. Borrower shall sot destroy, damage or impair the
Propesty, allow the Property to deterionate, or commit waste on ¢z Property. Borrower shall be in defanlt if any forfeiture
action o proceeding, whetber civil or criminal, is begua that in Lesd-s's good faith judgment could resutt in forfeiture of the
Property or otherwise materially impair the lien created by this Security t7.strument or Lender’s security interest. Borrower may
curr such & default and retnstats, a5 provided mn parzgraph 18, by causing < actiog or proceediag (o be dismitsed with a rulmg
that, in Lender's gond faith determination, preciudes forfeiture of the Borrotver’s ioterost in the Property or other material
impsrment of the lion crested by this Security Instrument or Lender's secunty st Borrower shall also be m default if
Borrower, dunng the loan spplication process, gave matenially false or insccuraie iniorr2irn or ststements 10 Lender (or failed
to provide Lender with any meterial mformetion) in connection with the loan evidanced ' w: Note, including, but oot limited
10, ropresentations concerning Botmower's occupancy of the Property as a principal residence. (1 this Secunity Instrument is vn »
leassbold, Borrower shall comply with all the provisioas of the lease. If Borrower acquires e title to the Property, the
leasebold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lesder’s Rights ia the Property. If Borrower fails lo perform the covensnts sad areements coatained in
this Secunty Instrument, or there is 8 legal proceeding that may sipnificantly affect Leader's rights in Cae Property (such as a2
procerding in benkruptcy. probate. for condemmnstion or forfeiture or to enforce laws or regulstions), then Lvader may do and

pay for whatever i1s necescary 0 protect the value of the Property and Lender's rights in the Property. Londer's actions may

inclade paving &ny tums sscured by a lien which hat priority over thix Socurity Instrument, appeanng in court, paying
ressonable attomeys' fees and entening on the Property to meke repairs. Although Leader may take achion under this paragraph
7. Londer doex mot have to do so.

Any smounts dishursed by Lender under this paragraph 7 shall hecome additicnal debt of Botrower socured by this
Secarrity [nstrument. Unkess Borsower and Lender agree to other terms of psyment, these amounts shall bear interent from the
date of dishursement at the Not= rate and shall be pavahle, with interest, upon notice from Lender to Borvower requesting
peyroont.

8. Mortgage Inmwrance. If Lender required mortgage insurance a5 2 condition of making the loan secured by this Secunity
Instrumept, Borrorwer shall poy the premiums required to maintain the mortgage inxurance in effect. If, for sy resson, the
mongage msurxnce coverage required by Lender lapses or ceases to be in effect, Borsower shall pay the premiums required to

— %
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applicable law provides stherwise), The ntice shall specily: (a) the defanit; (b) the action required to cure the defonit;
&)l“.ﬁhhﬂhpﬁ.&ﬂthﬂuhhhm.bﬂh“ﬂ-hﬂ&ﬂ
mﬁ&chmhﬂﬂncm&hmhb-ﬁumrﬂimﬁ*dh-
muummrmnhwmumdunm. The astice shall further

ll.iﬁ,h‘u‘h.um’fmdmﬂﬁtm
nmvpmudnlmmwmmm.mmmmmm

without charge 4o Borrower.  Borrower shall pay anry recordation costs.
nwman—ummmmofwmmum.

u m.ﬁMlemwmﬁh:mthMMdWWﬂﬁ
Security lnstrane . dewddﬂﬁhwbwﬁdmmﬁw
e covensats and agr 7t of this Security tnstrement a3 if the rider(s) ware » part of this Socarity Instresstet.

[Chock applicable Bow(e:}}
Adjusiabls Rate Ride / Condosinivm Rider 1-4 Family Rider
Gradosted Prymest Rods Paoned Unit Developeent Ridor Biwaokly Paymest Ridor
Bedloon Rider Rate leprovement Rider Second Home Rider
VA Rider Other(s) {specify]

vanm.mmd;wmumumwh this Socartty instrumest sad
in any rider(s) exocuted by Borrower and reconded v<% ii.
Witacsses:
(Seal)
~Benyuy

(Seal) A/ Saal)
~Semower ~Bemouy

STATE OF ILLINORS, COOK
o “Sicudsqud

SCOTT ¥. YOUNT M JANICE §. YOUNT }u;/(_uﬁ{

Cowsty m:
.-Nowyhmchadfmsﬁdmrywmaaouubqu

.My“mum&&mmﬂ‘ﬁuu»
Wuummwmmm&yum.uwh THEY
signed sed deliverd the seid instroment as THEIR ﬁend‘umyg,fgﬂhmmm sct forth

Given under my hand and official scel, this ’}q{__ d:yof/k(;/itf 1497 .

My Comsminsicn Expires: —— -

\I

Ferm 3014 990
ER®Riwr reovs —
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RIDER - LEGAL DESCRIPTION

THE SOUTH 15 FEET OF LOT 5 AND THE NORTH 45 FEET OF LOT 6 IN BLOCK 33
IN FOREST HILLS OF WESTERN SPRINGS COOK COUNTY, ILLINOIS, A SUBDIVISION
BY HENRY EINFELDT AND GEORGE L. BRUCKERT OF THE EAST 1/2 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
THAT PART O BLOCKS 12, 13, 14 AND 15 IN "THE HIGHLANDS" BEING A
SUBDIVISICGN -OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF THE NORTH 144
FEET OF THE ‘STATTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE Tii/<D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING

EAST OF A LINE 5% FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SAID
NORTHWEST 1/4 OF 341D SECTION 7.

18-07-408-032

687’6
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BALLOON RIDER 3567580
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this  7TH day of MARCH 1997

and is incorporated into and shall be doemed to amend and supplemeat the Mortgage, Deed of Trust or Deed to
Socure Debt (the “Socurity Instrument™) of the sme date grven by the undernigned (the “Borrower”) to secure the
Borrower's Note 1o

PREFERRED MORTGAGE ASSOCIATES, LTD.
(the “Lendr") 5f the same dste and covering the property described in the Security Inctrument and located af:
5240 WOODL2FD AVENUE, WESTERN SPRINGS, ILLINOIS 60558

Progarty Addvess

The intcrest rate statoa on th- Notc is callod the "Note Rate.” The date of the Note is called the "Note Dme.”
I understand the Lendor may tracitr; the Noto, Secunity Jnstrument and this Rider. The Londer or snyone who _
takes the Note, the Security Instrumen’ and this Rider hy transfer and who 1x entitled to recetve payments under
the Note 15 cafled the “Neee Holder. ®

ADDITIONAL COVENANTS. In adciir~ to the covenants and agreements in the Secunity Iestrument,
Borrowor snd Lendor further covenant and agre: as [illows (despits anything to the contrary contamned in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dete of the Nots and Secunty Instrument (0c  "Msturity Dsta™), 1 will be able 1o obtain a
sew loan ("New Loen”) with a new Matnity Date of APRIL = 7.~ 2027 , ad with an
interest rale equml to the “New Note Rate” determined in accordance ‘#1th Section 3 below if all the conditions
providad in Sections 2 and 5 helow are et (the “Conditional Refinancing Option”). If those conditions are not
met, | understand that the Note Holder is under ro obligation o refinance o erodify the Note, or to 2xtend the
Masturitv Dete, and that | will have to repay the Note from my own resources or and a lender willing o bend me

the money 10 repay the Note.

2. CONDITIONS TO OPTION

if | want to cxercise the Conditional Refinancing Option st maturity, certain conditions rav: be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner snd occupsnt of the prepe:cv subject to the .
Security lestrument (the “Property”); (2) | must be current in my monthly psyments and canno huve been more
an 30 deys iste on any of the 12 scheduled monthly payments immedistely preceding the Maturity Date; (3) no
lirn agamst the Property (except for tuxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rats; and (S) | must make a written roquest to the Note Holder a5 provided in Section 5 below.

)

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed mate of interest oqual to the Federal National Mortgage Association} ¢

required net yield for 30-year fized mle mortgages sulwect to & 60-day mandsiory delivery commitment, pl

)

MATHTATE BALL.OON MDER - Single Fermily - Fennis Mas Unitorm tnetrumen Form 31?"&‘11&
-

875 9341.01 Meddied £ ertsaral Swhrence o

VMP MORTGACT FORMTS - MFTPI
o=t o2 rotuite i}. R~ (YD DPSSED
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