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THIS MORTGAGE ("Security lestrument”) is given on March 7, 1997

The mortgagor is
JOSEPH CAVANAUGH AND JAWFT CAVANAUGH, HUSBAND AND WIFE 4 Q
)T
("Borrower™).
This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS GRNK
which is crganized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
(*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUS2#2 AND 00/100
Dollars (U.S. $180,000.00 |. This debdt is evidenced by Burrower's note dated the same date as this
Security instrument (*Note”™). which provides for monthly paymanty, wvith the full debt, if not paid earlisr, due
and paysbls on Aprit 1, 2027 . This Security Instrument securct to Lender: (a) the repayment of the 6y}
debt avidenced by the Note, with interest, and all renewals extension. and-modifications of the Note; (b} the -
payment of all other sums. with interest, advanced under Paragraph 7 to piutect the security of this Sacurity po
Instrument; and {c) the performence of Borrower's covenants and agresmsmie under this Security Instrument (-,
and the Note. For this purpose. Borrower does hereby mortgage, grant snd coovry 1o Lender the following 7,
described property located in C0o0oK County, illinois: (.‘3
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART o
HEREOF KXNOWN AS SCHEDULE ‘A’ Q”

PIN/TAX ID: 13-04-209-062 _3 5
M—

which has the sddress of 8344 N LENOX AVENUE

CHICAGO
fincis 60646 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shell siso
be covered by this Sacurity instrument. Al! of the foregoing is referred 10 in this Security Instrument as the
IHWV-I

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgsge, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants
with {imited varistions bv jurisdiction to constitute 8 uniform security instrument covering res! property.
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UNIFORM covdums. Borrowsr and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepeyment and Late Charges. Borrower shall promptly pay when °
mmpmmpdm of and interest on the debt evidenced by the Note and any prepayment and (ste charges due

te,

2. Funds fer Taxes and Insurence. Subject to spplicable Isw of 10 8 written waiver by Lender, Borrower
shall pay 10 Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum
("Funds®) for: (g) yearly taxes and sssessmentd which meyfettsin prionty over this Security Instrument as a
fen on the Property; (b) yearly leasshoid payments or ground rierfts on tha Property, it any; (c) yearly hazerd or
property insurance premiums; (d) yearly flood insurance premiums. if any: (e} vesrly mortgage insurance
rllmi\lm. if sny; and (1l any sums payable by Borrower to Lender, in sccordance with the provisions of

aragraph 8, in lieu of the payment of mortgage insurance premiums. These items ate called "Escrow ftems.
Londsr mary, st sny tima, collect and hotd Funds in an smount not to exceed the maximum amount 8 iender for
a fedoralty relatéd mortgage loan may require for Borrower's escrow account under the tederal Real Estate
Settiament Procedures Act of 1974 as smended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"),
uniess another law that applies to the Funds sets s lesser amount It 5o, Lender may. at any time, collect and
hoid Furds in 8 smount not to exceed the lesser smount. Lender may estimate the amount of Funds due on
the besis of cureny dats and reasonable estimstes of expenditures of future Escrow frems or otherwise in
sccordance with 7, nlisable lew.

The Funds shall £5 held in an institution whose deposits are insured by a federsl agency, instrumentality,
or entity {including Ladvr. if Lander is such sn institution) or in any Federal Home Loan Benk. Lender shall
apply the Funds to pay ta Fscrow ttems. Lender may not charge Borrower for hoiding and applying the Funds,
snnually analyzing the escroa ccount, or veritying the Escrow ftems, unless Lender pays Bomower interest on
the Funds and spphicable law punicits Lender to make such a charge. However, Lendet may require Borrower to
pay s time charge for an inse,endent resl estate tax reporting service used by Lender in connection with
this loan, uniess applicadbla law jrovides otherwise. Unless an agreement is made or spplicable law requires
interest to be paid, Lender shefl noi b2 cequired to pay Borrower any interest or earnings on the Funds.
Borrowsr snd Lander may sgres in writicg, hawever, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an snnual actounling of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the FuiZs was made. The Funds are pledged as sdditional secunty for &t
sums secured by this Security Instrument.

if the Funds held by Lender exceed the snouris permitted to be held by epplicable law, Lender shall
eccount to Borrower for the excess Funds in accurdance with the requirements of applicable law. Hf the
smount of the Funds held by Lender at any time 1s not suificient to pay the Escrow fiems when due, Lender
may ¢0 notify Borrower in writing, and, in such case borrruver shall pay to Lender the smount necessary to
make up the deficiency. Borrower shall make up the deficier.y in no more than twelve monthly psyments, at
Lender’s sola discration.

Upon payment in full of &l sums secured by this Securiny Iratsument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under Paragraph 21, Lendcr shall acquire of sell the Property, Lender,
pﬁortothowq:isiﬁonornleofthohopmy,memyFun:;mldthmd«nnuﬁmolmuiﬁﬁon
of sale a8 & credit against the sums securad by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwisa, all payments recsived by Lender
under Paragraphs 1 and 2 shatl be spphed: first, to sny prepayment charges <us under the Note; second, to
smounis puyable under Paragraph 2: thitd, to interest due: fourth, to principy’ due: and last, to any late
charges due under the Note.

. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and' impositions sttributable
to the Property which may sttsin priority over this Security Instrument, and leasenoid payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph . or /f.not paid in that
manner. Borrower shall pay them on time directly to the person owed payment. Borrovser shall promptly
furnish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes «hate payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any ken which has priority over this Security Instrument urdess
Borrowrer: {a) sigrees in writing to the payment of the obligation secured by the fien in 3 manner sccapteble to
Lender; (b) comtests in good faith the lisn by, or defends against enforcement of the lien in, kegel proceedings
which in the Lender’s opinion operate to prevent the enforcemant of the lien: or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security instrumem. If Lender
determines that sny part of the Property is subject to a lien which may attan priorty over this Securty
Instrument, Lender may give Borrower » notice identifying the lien. SBorrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hazerd or Property Insurance. Borrower shal! keep the improvements now existing or heresfter erectsd
on the Property insured sgainst loss by fire, hazards included within the term “axtended coverage® and sny
other hazards, mdudng'g:odl o¢ fooding, for which Lender requires insurance. This insurance shall be
maintsined in the amounts and for the periods that Lender requires. The insurance camier providing the
insurance shall-be chosen by Borrower subject 10 Lenger’s approval which shall not be unreasonably withheld.
 Borrower tails to maintain coverage described above, Lender may, st Lender’s option, obisin coverage to
protect Lander’s rights in the Property in eccordance with Paragraph 7.

Al insurance policies and renewa's sha! be acceptable to Lender and shall include a standard mortgage
cisuse. Lender shall have the right to hold the policies and renewats. If Lender requires, Borrower shal
promptly give 10 Lender all receipts of paid premiums and renewal notices. in the evem of loss, Borrower shall
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%oive prompt notice 1o the ingurance carrier and Lender. Lender msy make proof of loss if not made promptly by
rrower.

Uniess Lender and Borrower otherwise egree in writing, insurance proceeds shall be applied to restoration
or rapair of the Property damaged, if the restoration or repair is economicalty feasible and Lender's security is
not lessened. If 1he restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance procesds shall be applisd to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. !f Borrower abandons the Property, or does not answer within 30 days
8 notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 2% the Property is acquired by Lender, Borrower's right to sny
insurence policies and proceeds resulting from damage to the Property prior 10 the scquisition shall pass ro
Lender 10 the extent of the sums secured by this Security Instrument immedistely priof 10 the scquisition.

8. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphication;
Lemeholds. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residance within
sixty days afierihe execution of this Security Instrument and shall continus to occupy the Property as
Borrowar’s principal residence for at lesst one year after the date of occupancy. uniess Lender otherwise
agrees in writing, whi:h zonsent shall not be unreasonsbly withhekt, or uniess extenuming circumstances ex:st
which are beyond Borrower's control. Borrower shall not destroy, dsmage or impair the Property, silow the
Property to deteriorate, or .inmit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil o7 triminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise matrrially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure suct a defsult and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a rilirg that, in Lender's good faith determination, preciudes forfeiture of the
Borrowar's imorest in the Property or ~ther material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shill aso be in detault if Borrower, during the foan applicstion process,
gave materially faise or inaccurate informatic:i or statements to Lender {or failed to provide Lender with any
material information) in connection with ths/'scan evidenced by the Note, inchuding, but not limited to,
representations concerning Borrower’'s occupancy of the Property as a principsl residance. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of tha lesse. If Borrower scquires
fee title 10 the Property, the leasehold and the fee titls shall not merge unless Lender agrees 1o the merger in
writing.

7. Protection of Lender's Rights in the Property. ! Borrower fails 10 perform the covenants and
sgreamams comasined in this Sacurity Instrument, or thare iz 2 legal proceeding that may signiticantly affect
Lender's rights in the Property (such as a proceeding in bankrop*cy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for ‘w'iatever is necessary 10 protect tha value of
the Property and Lender’s rights in the Property. Lender’s actions may.include paying any sums secured by a
Ken which has priority over this Security Instrument, appearing in cour(, paving reasonable attornays’ fees and
entering on the Property to make repairs. Although Lender may take acizn under this Parsgraph 7, Lender
does not have to do so.

Any smounts disbursed by Lendar under this Paragraph 7 shall becum=« sriditional debt of Bormower
secured by this Security Instrument. Unless Borrower and Lender agree to cthe: terms of payment, these
smounts shall bear interest fom the date of disbursement at the Note rate and sha'! ba nayable, with interest,
upon notice from Lender (0 Borrower requesting payment.

8. Mortgage insurance. if Lender required mortgage insurance as a condition of 1r=xi''0 the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mriizage insurance in
etfect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceas s 10 be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 *he mortgage
nsurance previously in effect. at a cost substantially equivalent to *he cost to Borrower of the mortgege
nsurance previously in effect, from an shernats mongage insurer approved by Lender. If substantially
equivalent morgage insurance coverage is not available, Borrower shail pay to Lender aach month s sum equs!
to one-twetfth of the yearly mortgage insurence premium being paid by Borrower when the insurance coverage
Ispsed or ceased to be in sfect. Lender will accept, use and retain these payments as o loss reserve in lieu of
mortgage insursnce. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avrilsble end is obtained. Borrower shall pay the premiums required t0 maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
sccordance with: any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entrias upon and inspections of the Property.
Lender shall give Borrower notice 8t the time of or prior to an inspection specitying reasonable cause for the
mspection.

10. Condemnation. The proceeds ot any award or claim for damages, direct or consequential, in connection
with any condermination or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.
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. Security Instrument whethar ot not thon due, with any excess paid to Borrower. In the event of a partisl taking *
of the Property in which the fsir market value of the Property immedistely before the is equal 10 o¢

p
¥
4

smount of the sums secured by this Security Instrument immediately before the teking, unless
wer and Lenter otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

by the smount of the praceeds multiplied by the following fraction: (a) the total amount of the sums secured
mtely befors the taking, divided by (b} the fair market vaiuve of the Property immedistety before the

" dmmedi
. teking. Any dalarce shall be paid to Borrower. [n the event of a partial taking of the Property in which the fair
market

value of the Property immedistely before the taking is less than the amount of the sums secured
immediately befote the taking, unless Botrowsr and Lender otherwise agree in writing or unless spphicable law
otherwiss provides. the proceeds shall be applied to the sums secured by this Securrty Instrument whether or
not the sums are then dus.

H the Property is sbandoned by Borrower. or if. after notice by Lender to Borrower thst the condemnor
offers to make sn sward or settle & claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to cnllect and apply the proceeds, at its option, either to
:’cstouﬂon or ropeir of the Property or to the sums secured by this Security instrument, whether or not then

ue. ;

Unless Lender ud Sorrower otherwise agres in writing, any spplication of proceeds to principal shall not
extend or POStpune “he due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payrents.

11. Borrower Not Ar.eesed; Forbsarance By Lender Not 8 Walver. Extension of the time for psyment or
modification of smortizitich of the sums secured by this Security Instrumsmt granted by Lender to any
successor in intetest of Bor ovrer shall not operste to relssse the liability of the original Borrower or Borrower's
successors in intprest. Lendoe 4n1 not ba required 10 commence procaedings ageinst any SUCCessoT in imterest
or rafuse to extend time for prynent or otherwise modify smortizstion of the sums sacured by this Security
tnstrumaent by reston of any deiend made by the original Borrower or Borrower's successors in interest. Any
forbesrance by Lender in exercising any ~‘ght or remedy sha!l not be a waiver of or preciude the exercise of

12. Successers and Assigns Bound: Jcint nd Seversl Lisbility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and L=nzi1t the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower'~ _covenants and agreemems shall be joimt snd seversl. Any
Borrowey who cp-signs this Security Instrument b.1 does not execute the Note: (a) is co-signing this Security
Instrument only to mortgege, grant and convey thut borrower’s interest in the Property under the terms of this
Security Instrummnt; (b is not personally obligated to Loy tha sums secured by this Securily Instrument; and
(c) sgrees that Lender and any other Borrower msv agree to extend, modify, forbest or make gny
accommodstions with regard to the rerms of this Securty Instrument or the Note without that Borrower’s
consent, i

13. Loen Ql.p If the loan secured by this Security Instrumant is subject to a law which sets maxmum
foan charges, ahd that law is finally interpreted so that the interzs? or other loan charges collected or to be
coflected in comnection with the losn exceed the permitted limits (nen: {(a) any such loan chaige shall be
reduced by the smount necesssry to reduce the charge to the permitted limit; and [b) any sums slready
collected from Borrower which axceedad permitted limits will be refundc? ¢t Borrowser. Lender may choose 10
make this refund by reducing the princips! owed undger the Note or by mskiry ) direct payment to Borrower. if
s refund reducss principal. the reduction will be treated as a partial prepdy Mzat without any prepayment
charge under ths Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shi(i be given by delivering it
or by mailing it by first cless mail unless applicable law requires use of another matho~. The natice shall be
directed to the Property Address or any other address Borrower designates by notice t( Lewder. Any notice to0
Landsr shall be given by first ciass mail to Lender's address stated herein of any uiha oddress Lender
designates by notice 10 Borrower. Any notice provided 10t in this Security Instrument shafl 2e dsemed to have
bean g:v-n 10 Borrower or Lendar when given as provided in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be governad by federa! law 10t the law of
the jurisdiction in which the Property is locsted. In the event that any provision or clsuse of this Security
instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this
Security Instrushent or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared 10 be severable.

16. Borrowdr's Copy. Borrower shall be given one conformed copy of the Note and of this Security

17. Transtor of the Property or » Beneficial Interest in Borrower. !f all or any part of the Property or any
interest in it is s0d or ansferred (or if 8 beneficisl interest in Borrower is 30)d or transfarred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full 6f st sums secured by this Securnty Instrument. However, this option shall not be exercised by
Lender if exerclee is prohibited by federsl law as of the date of this Security Instrument.

Form 3014 9/80 (page 4 of § papes/
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¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shal! provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
ali sums sscured by this Security Instrument. If Borrower fails to pay these sums priof 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument writhout further notice or
demand on Borrower,

18. Borrowar’s Right to Reinstats. If Borrower meets certain conditions, Borrowsr shall have the right to
have enforcemeant of this Security Instrument discontinued at any time prior to tha esrlier of: (a) 5 days {or
such other period as applicable law may specity for reinstatement) before sale of the Property pursuant 1o any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
instrument. Those conditions ate that Borrowaer: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no scceleration had occurrad; (b} cures any defsult of sny other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrurnent, including, but
not limited to, reasonsble sttorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o
pay the sums secy el by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sacurity Instrumer:t and the obligations secured hereby shail remain fully effective as if no accelerstion had
occurred. However, this 1'ght to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Cn've of Loan Servicer. The Note or » partial interest in the Note (together with this
Sacurity Instrument]! may s s2ld one or more times without prior notice 10 Borrower. A sale may result in a
change in the entity (known £4 1™ “Loan Servicer™) that colects monthly payments due under the Note and
this Security Instrument. There ‘als»-may be one or more changes of the Loan Servicer unreisted to a sale of
the Note. if there is a changa of thr-ioan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 ahove a7.¢ spplicable law. The notice will state the name and address of the
new Loan Servicer and the address 10 whizn payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazerdous Substances. Borrower shall izt cause or permit the presence, use, disposal, storage, of
reloase of any Hazardous Substances on or in thu"riperty. Borrower shail not do, nor allow anyone ¢ise 10 do,
anything affecting the Property that is in violstion of a=v Environmental Law. The preceding two sentences
shall not apply to the presence. use, or storage on thi Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal (esidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of zny investigation, claim, demand, lawsuit or other
sction by any governmental or reguiatory agency or private party ‘nvolving the Property and any Heazardous
Substance or Environmental Law of which Borrower has actual krov/ledge. If Borrower learns, or is notified by
any governmental or regulstory suthority, that any removal or otier remzdiation of any Hazardous Substance
stfecting the Property is necessary, Borrower shall promptly take all nccesszry remedial sctions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substanrzss defined as toxic or hazardous
substences by Environmental Lew and the following substances: gasoline, kerureng, other flammable or toxic
petrolsum products, toxic pesticides snd herbicides, volatile solvents, materimy' containing asbestos or
formaidehyds, and radioactive materials. As used in this Parsgraph 20, “Environmentsi Law™ means federsl
faws and laws of the jurisdiction where the Property is located that relata to health, xafit or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrowar prior to accelerstion following Borrower's
brsach of sy covanant or agresment in this Security Instrument (but not priot to acosleration under Paragraph
17 uniess spplicable law provides otherwiss). The notice shall specify: (a) tha default; (b) the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
vesult in accelerstion of the surns secured by this Security Instrument, foreciosure by judicisl procesding and
sale of the Property. The notice shall further inform Borrower of the rigitt to reinstate after sccelerstion and the
right to assert in the foreclosure proceeding the non-existence of a defsult or any other defense of Borrower to
sccelergtion and foreciosure. If the default is not cured on or before the date specifisd In the notice. Lender st
fis option may require immediste payment in full of all sums secured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect o expenaes incurred in pursuing the remediss provided in this Paragraph 21, including, but not limited
t0. ressonable aftormneys’ fees and costs of tithe evidencs. Form 3014 9/90 (page 5 of & pages/
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* charging of the fee is permitted under applicedle law.

Z3. Walver of Homastsad. Barrower waives af fight of homestead exemption in the Property.
24.%ders to this Security Instrument. It one or more riders sre executed by Borrower and recorded
wmmmm.thmumwofmmﬁdﬂswluimﬂw
' MNMMMWtMmmandagremnmofmh Security Instrument as if the
riderls) were 2 part of this Security Instrument. [{Check applicable fina(s)|
X __ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Peyment Rider —_ Pianned Unit Development Rider Biweekly Payment Rider
~____ Balloon Rider Rate Improvement Rider "7 Second Home Rider

i
BY SIGNING 522 OW, Borrower accepts and agrees to the terms and covenants contained in this Security
lnstrument and in anv; rider(s) executed bry Borrower and recorded with it.

Withesses:
. oY é fSeal)
ANAUGH wey
; I -Q,Ml IRYYN \/[\__, Soa
~JANET CAVANAUGH R —Borower
f - (Seah
: —Borrower
t
[ (Seali
—Borrowser
4 fSpace Below This Line For Acknowledgment] . _
State of ﬂﬁnon G -l County ss:

!,tll ,u,nd[ LiLa Aickh — - . # Notary Public in
and for said coymty andsmd do hareby. centity that . fo 'JL o« Ot \q‘k E N earar
dvanaa &h, stdpneg b 0 (e Y
personally known to me to be the same person(si whose namels) subscribed to the toregoing instrument,
apposred before ma this day in person, and acknowtedged that k.. }
signed snd delivered the said instrument as . X, °
uses snd purposas tharain sat forth.

Given undet

free and voluntary act, tor the
S day of ~',.7]“‘(J’1( 949 7

) ' ] Notary Pubiic f

SCHAUNSBUNG, 1L 80173
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ADJUSTABLE RATE RIDER

Loan No.: 1-75A478-8 ARM G-3
THIS ADJUSTARLF. RATE RIDER _dated Warch 7, 1997 chlnqu and adds to the
Mortgage, Deed ~( 7rust, or Security Deed (the ~Secunty Instrument™) | signed this day. The

Sacurity instrument sscires my Note {the "Note”) to
GREAYT WESTERN BARY, 2 FEDERAL SAVINGS BANK

(the “Lender”). aiso signeZ this day, and covers my property as described in tha Security
nstrument and located at:
G344 N LENOX AVENUE
CHICAGO, . 60848
{Property Address)

ATTENTION: THE NOTE CONTAINS (PA.OVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTA'LMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY A#s HAS THE POTENTIAL FOR DEFERRED AND
CAPITALIZED INTEREST.

The amourtt of my scheduled monthly instalimers. couid be fess than the amount required to pqr
the interest due after a rate adjustment for that insiaimeant period. it so, the Note Molder will
subtract the smount o! my scheduled monthly instalirieri from the smount of interest that | owe
for that month and will add the differance to the outsir.iding principal balance of my loan. This
unpaid interest is called “deferred interast™. When the defe:r2d interest is added to the outstanding
princips! balance of my losn it is called “capitalized interesi”. Under the Note, | must pay interest
on the smount of the capitalized interest added 10 the princiz«t bal=nce at the same rate of interest

| am required to pay on the outstanding loan balance each month

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly-irsiziimants as follows:

Initial Interest Rate 4.500% F:rst Interest Rate Adjustment Date Juwy: 1, 1997

Initial Monthly Instaliment $912.04

First Installment Due Date May 1, 1997 Instaliment Due Date 1st
Maturity Date  April 1, 2027 First Instaliment Adjustment Dete May 1, 1988
Minimum Rate* 4.500% Maximum Rate* 171.950%

Rate Differential 2.875
*The Minimom Rate and Maximum Rate are subject to adjustment as provided in Section 1(d).
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cog INTEREST RATE ADJUSTMENTS.
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The Holder may chooss no to increase my interest rate even if an increase is permitted
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ADDITIONAL COVENANTS. in sddition to the covenants and n‘rumem: made in the Sscurity
Instrument, Borrower and Lender further covenant and agree as follows:
A. NSFER 9F THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

fs%nph 17 of the Secutity Ir_\ttrumcr!t is amended 10 r_edagr a3 follows:
‘I he Note Holder is gglle_?! Abe an%er ! sm called the rower.") , .
7. LENDER'S CONSENT REQUIRED. Lendar ma( declare all sums secured hereb rmmodmel)‘
ve and payable within 30 days sfter such declaration except as expressly limited by law, i
ower withoul Lender's prior written consent: (8) sslis, coiveys, contracts 10 sell, alisnates
r turther encumbers 8!l or any part of the property; or (b) leases al or any part of the property
or a term, t with all exercisabla options, of 5 years or mors; or (C) leases afl or any
psrt of the pfoperty snd in connection with such lesse. grants the lessee an option to
eurchm aft or '"l."‘" of the property; or (d) suffers the title or any interest in the property
o be divasted. whether voluntarily or involuntarily; or (el,ch:fr‘lges of ?efmuts to be changed
the cha(dctsr or use of the wortﬂv' or (f) is a partnership any ol the general partnérs
interests in e partnership are transferred or assigned whether volunterily or involuntarily; of
'gl 1S & CoTp/eation with 1ew%f than 100 stockholders st the date of execution of this g:wr ity
1n r;mmh 5:;4d.:\ofe than 10% of its cepital stock is sold, transferrad or sssigned during 8
-Mmo! .
& FONDS FOR TAKTSAND INSURANCE _ _
The third santence in 12 second paragraph of Uniform Covenant 2 of the Security Instrumant
18 amended to read rs ‘ollows: Lander may not charge for holding and applying the Funds,
an zma the account ¢ vetifying the escrow rtems, unisss Lender pays Borrower interast on
the Funds and applicaoie 13 permits Lender to make such a charge, Fro ided, howaver, that
Lender may impose upon {({o7/0-ver 81 closing  fee 10 compensate a third party who shall be
responsible for the monrtoniry and paychn of real estate taxes without thereby becoming
¢ obligat l%ﬂcﬂ swer interer( on tha Funds,
it gﬂowu was required to exectre, an Occupancy Agreement s a condition for obtaining the
ioan secured by this Security Instrurouit, the terms of the Oceupancy Agreement, including
provisions which make » violsiogh o’ II? terms an event of defsult under this Security
nstrument, are incorporsted heren by tha. reference.

SIGNATURES OF PSRROWERS:
[Plesse sign your name exactlv #3 it 8ppears befow .}

BY SIGNING BELDYY,, .
| sccept and agree to the terms and covenants o (his Adjustable Rate Rider.

/ . . 7oA 4 . /o~
W {Saa) o .i;"‘ e ASesl)
CAVANAUGH JANET CAVANAUGH

{Seall B 1Sesh
(Sasl) Z, {Seal)
Aye lor)

e R 2

¢
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LeGAL DESCRIPTIO

LOT 8 AND TRAT PART OF TBE V/.CATED ALLEY LYING NORTHEASTERLY AND NORTH OF
THE NORTHEASTERLY AND NORTB L inYS OF LOT 8 WHICH LIES SOUTHEASTERLY OF THE
SOUTHBEASTERLY EXTENSION OF 1ar NORTHWESTERLY LINE OF LOT 3 AND
NORTHWESTERLY OF THE NORTHEASTL® .Y EXTENSION OF THE SOUTBEASTERLY LINE OF
SAID LOT § ALSO THAT PART OF THE SOUTHEZSTERLY 1)2 OF THE VACATED ALLEY LYING
NORTHEASTERLY OF THE SOUTRWESTERLY LXTENSION OF TRE SOLTRWESTERLY LINE OF

SAID LOT 8 AND ALSO THAT PART OF LGT S LYING SOUTHWESTERLY OF THE
NORTAWESTERLY EXTENSION OF THE SOUTHWFSTIRLY LINE OF SAID LOT §, ALL IN
BLOCK ¢ OF BECKER'S CICERO-DEVON ADDITION TC CHICAGQO, BEING A SUBDIVISION OF
PART OF LOTS 12, 13, 15 AND 20 IN THE SURDIVISYsY OF BRONSON'S PART OF THE
CALDWELL RESERVE. IN TOWNSHIPS 48 AND 41 NORTY, RANGE 13, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN CODK COUNTY, ILLINOTS.
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