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MORTGAGE| - Loan Number 513240

THIS MORTGAGE is mvie thiz J2D day of MARCH, 1997, batween the Mortzagor, TROMAS LAURENCELL avd
KATHRYN LAURENCELL, FiS WIFE (ierein “Borrower”), aof ths Mongagee, KEY BANE USA, N.A., » corponation
organized aodl exirting under the 'iws of THE UNTTED STATES, whose addreas is 900 QAKMONT DRIVE, SUTTE Y31,
WESTMONT, ILLIN™'S 62558 Cxrin *Lender®),

WHEREAS, Botrower Is indebisd to “cnder in the prindpal umef U.S. SM,,’M.W which iadebtadness is evidenced by
Borrower's note dated MARCH 3, 1997 v encnlons and renewals thereaf (Rereln "Note*), providing for monthly
ingtallmenis of princina) aod imerest, with ths talwrwe of indebicdnss, if vot sooner pald, dus snd paysble on MARCH 7,
2012;

TO SECURE i5 Lender the repaymint of the induh o css cvidenrod by the Note, with intcrest thereon; the payment of all
oihier suma, with imcrest thereon, advinoed i 2co0rdante BSY/idh 10 prowect the security of this Mortgage; and ihe performance
of thi covenants and agresments of Borrower hetein contalsed, :mmdnuhﬂebymngage.mlmdm:mywlmﬂme
following dzscribed promzety focated i tha Coursty of CODR, Sime 41 Lilinnla:

SEE ATTACHED SCHEGULE * A" 3 / 5 ﬁ

NETCO INC. |
415N, LnSslls, Bts. 402
Chieago, IL 00610 &-}

6(1_.\ L\NS %g,,
e

2412409-045 VOL. 443
which has the sddress of _ 10015 SOUTH CALIFORNIA AVENVS » LEICAGD

[Sersa])
Winols _ 60853 _(herelit "Propenty Address®);
(i woes)
TOGETHER with all the improvemeats n0w o7 heresfier crected on the property, and all easements, rights, appustenarces and
rents, all of which hall be decmed o be and remain a part of the property covered by this Mortgage; ad all of the foregolng,
together with said property (or the leasthold estete if this Mongage i3 on a leasehold) wre hereluafter referred to as the

IR‘ mﬂy' L]

(Cuy)
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. SCHEDULE 'A' LEGAL DESCRIPTION

[OT 19 IN ARCH A, HERMANN'S CALIFORNIA'S AVENUE
RESURLTVISION OF LOTS 11, 12, 14 TO 18 INCLUSIVE IN BLOCK
9, LOTS 3 TO 20 INCLUSIVE, IN BLOCK 10, LOTS 1 TO 23
INCI,USIVE IN BLOCK 27 AND LOTS 11 TO 27 INCLUSIVE IN BLOCK
28 IN BEVERLY RIDGE SUBDIVISION BEING A SUBDIVISION IN
SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO LOTS 1 TO 4 INCLUSIVE IN BLOCK 8
IN SECOND ADDITION TO BEVERLY RIDGE, BREINC A SUBDIVISION
OF THE WEST 190 FEET OF THE FAST 140 FEET OF THE SOUTHWEST
1/4 (EYCRPT THE SOUTH 19 FEET THEREOF AND EXCEPT THE
STREE" HARETQFORE DEDICATED OF SAID SECTION 12), IN COCK
COUN'TY, “ILLINOIS

PARCEL 10& A5~ 1a- 40 A I R PTSIR £F L
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>
Q.
O
O
—
<
O
LL
L
O
Z
>




‘Borrower covenants that B o reby fonvifrediatad R e
convey ths Property, and that™d @ . mm-for. .'u‘m of vocoed,
Borrower wasrants and will defend generally the title to the Propesty ageinst all claims and depuinds, subject 1o encurmbranees of
record.

UntroeM COVENANTS. Borrower and andes covenant ard agree 83 follows:

1. Payment of Priacipal asd Interest. Borrower shali promptly pay when due tha princioal and interest indetuedises
cvidenced by the Note and Iate charges as provided in the Note,

2. Fuuds for Toxes sad Insurance. Subjuct 1o applicabie law or » writien walver by Lendsr, Borrower ahall pay to Lender
¢a the day monthly payments of prineinal and intzrest aro peyabls under the Nots, unti! the Neds {3 padd in fall, & suni (hetein
*Fund3®) equal 1o one-twelfth of the yeady ‘aw and sdsesslienis (including rondominium and planned ualt development
aseessments, f apy) which may aitain priosiiy over this Mongage and ground rents oo the Pioperty, if any, plus onz-twelfth of
yearly piemium iestallments for bazard inrusance, plus one-twelhth of yearly peemium insteliments for montgags insurance, if
any, all as reasonably estimated initially and frora time 1o toe by Lender ca the beals of mseazments and bills and reasonable
cxtimates theseof. Borrower shatl not be obligated to make such pryments of Funds to Lender to the extent thit Borrower makss
such paymeris to the holder of a prior monigags o3 deod of trust if such holder is an institutional lender.

If Borrower pays Funds 10 Lendes, (ho Funds shie!l be beld in an tnstitution ths dspoeits ov acoounts of which are insieed or
guarenteed by a Federa! or state sgency (including Lender i Lender s such s@ insiitation). Lerder shall apply the Funda to pay
szid taxes, assoasments insurands premailngs and ground rents. Leadcr may pot charps for 30 helding xnd apelying the Funds,
analyzing said account or veiifying and complling said assevtiorate and bills, unless Lender prys Bormower lotzrest on the Funds
aod applicabls law permits Lerder to make uuch a charg2. Borrewe: and Lender ma2y sgrac ln writiag ot tha tine of execution of

— ghis Mongags thes terest on {1 Zinds shall be pal 10 Dosrower, azd unlzes such agroement is tadi: or applicahle lavs requizes
such interest to be paid, Lender stial) ant bz requlred o pay Bortower say kxterert or exings on the Funds, Lender shall give i
Bortowee, without charge, an anpual ~ounting of ibe Fuods sbowing credits and debiss to the Fundz end the purposs for wiich
each dcbit to the Funds wis made. Tkt Fulds are piedged as additions) security for the sams sacured by this Mortgage.

If 5o amount of the Funds held by Leader, togther with the future monthly instellmenis of Fusds paysbic prior 2o tho due
daies of taxes, asszssments, insurance premivins uod ground rents, shall exceed the amount reruired o pay sald taxes,
assessments, insursace preminms and ground rent; & ihey fall due, guch 2xoess shpll b2, at Bosrower's opilon, either prompely
repeld to Borrower or credited to Borrower on roatiy intallments of Funds. If thie atnor<4 of ths Funds held by Lender eliall
pot be sufficient w pay texcs, asscasments, Insurance pruuums and ground remts as they fili dwe, Borrower shall pay 1 Lender
azy amotnt necesssy to make up the deficiency in ons or mor, pa;ents as Leader may raqulre,

Upon payment in full of ali sums secured by this Morigase L ender shall prompely ssfizvd to Rerrowar sy Funds heid by
Lendes. If wnder panagraph 17 beqeof the Property i soldd of the Parpenty Is oferwise acquired by Lieder, Lenser sl apply,
no later than immedinely prior to the zale of the Froperty or its acqulsiin by Leadsr, any Funds held by Lender ot the time of
spplicetion as & crodit agatua tho sums eecured by this Mostgege.

3. Appticstion of Pavments. Uptess applicebls law provides otherwiss, 21 payments rostved by Lender under the Noie 20d
saraziaphs 1 and 2 hereof shall be applied by Lender first in payment of amjunis payable to Lendes by Eorrower under
paregraph 2 hereof, then <o intcrest payable on the Noie, and then t0 the principal of 2o Nte,

4, Prics Morigeges and Deeds of Trust; Cherges; Lieas. Borrower shall peefom 211 of Botrower's obligations under sny
mortgaps, 4250 of tnut or wwher sccusily agmemeni with a lion which has priesiiy oves &i» Mengage, lncluding Boirower's
coveaants to tiaks paymen's when due. Borrower shall pay or cause to be padd all taxes, stieisments and other clisrges, finss
and imsoslticas attributable to the Property which may attain a priority over this Mortgage, snd 'iasebold paymerts or ground
rents, if any.

$. Eazurd Incurante. Borrower shz!l keep the mprovements now existing or heresfler erecicd on the Propesty insured
Azalnss loss by fire, hazars fachuded within the te7m “extended coverage®, and such other hazards as 1co/er mway require and in
such smourts and for suth periods a3 Lender may require.

1t inpurere carmier providing the insurance shall be chosen by Bonuwer subjact to approval by Lender; provided, that such
sparave] absll pot be unreasonsbly withheld. All insurence policies and rencwals thereof shall be in a form acceptable to Lender
and anait ieclude 2 standerd mongage ciause In favor of and in a form sccefaable to Lender. Lender shall have the right (o hold
tsc policies and renewals thereof, subject to the teems of any mortgage, dead of trust or other security ageeenint with & lien
which hes priority oves this Mortgege.

In s even: of boss, Borrower shall give prompt notice to the insuranse casrizr and Lender, Lender may make proof of loes if
pot zaade promptly by Borrowe,

- |f the Proptriy is abandoned by Bostower, or if Borzower fails 1o respond to Lender within 30 days from ths daze notics is
mailed by Lendse to Borrower that i insurance carrler offers to sattie a claim for insurance benefits, Lender is suthorized to
collect 2ad apply the insurance proctads at Leader's option cither to mztoration or repair of the Property of to the sums socured
by this Moztgage.

9ZOBITL6
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6. Presersetion and iy
shall kecp the Property in good ¥ 0
coz=nly with the pmv!slcm of any lease If this Morgage ls ona l-eu%'.\old lt thil Monp:s. Ln o aunit ip 3 condoriniumor a
planned unit Zevelopuizat, Eorrower shall perform all of Borrower's obligitions under the decleration or covenats crosting or
governing the condominium or plansed usi developmsnt, the by-laws and regulstions of the cosdominium or plapaed vait
developmen?, and constituent documents,

7. Pitectlon of Lendler's Securhiy. 1f Borrower foils 1o perform the covensnts and agreements conteinas in this Mostgase,

U“MI], upon potics i3 Bomower, msy maks such appeasances, distune such sums, including recsonsble actoracys® fers, &nd

£ tave such action as is necesaary to protact Lender's interest. If Lendes raculred mortsage inntsancs s & cenditisn of puking the
* loan scured by this Morteage, Rormower sl pay tho premiuns required to maintedn such insuranos ia effect until such time a6
the requiremens for auch insurance terminates in socosdicaoe with Borrower's and Lander's writtcn agzcament or spplicsble law.

Asy amounts disbursed by Lender pursuazt 10 this paragraph 7, with intezest thesson, a8 e Nowo raes, shull become
sMitions) indebtedness of Perrower secured by this Morigage. Urlzas Borrower and Lssiéer agres o other Zams of payment,
mch amounts shall be payabie upon notice from Lendes to Bosrower requesting psyment thereof. Nothiny, <watalned in this
parsgreph 7 aball repriro Lender o inOur 0y €Xpenss of take any aciioG bercander.

8. Inspecticn, Len/r may make or cause 10 be mdds remsonabic entries upen aad ispections of the Property, providod that
Leader shail give Borrowe. notice prior to &y mmmwmu reasonabla caise therefor related to Lendsr's intzrent
in tha Property.

9. Cindamnation. The piscrds of &gy awand or claim for Samapes, direct o consequential, in coanection with any
condemnation or other taking of *a Fsuperty, or past thereof, or for conveyance in licu of condeaation, are hereby ssalgned
and ahall be pald 1o Lender, subject i tho terms of eny oMtgzge, desd of trust or other socurlly agrocment with & lien which has
priority over this Mortgage.

16, Borrower Not Redeased; Forbearancs By Lendar Nit o Walver, Extension of ¥ 1ime foz prymest or modification
of smortizaiion of U 5= secured by tiis Morgage grantzd by Lender to any sucoessst in irterent of Borrower shall not
operete 10 relense, it any mannor, the liskitity of the sriglnal Borrower and Berrower's soccessors in dntegest. Lendex shell pot
be required v commencs proceedings againsi such =uscossor or refuse fo extend time for payment or otherwise modify
amontizatios of the suma secured by this Mongage by resson of miy drmand mado by e originel Rorcower #d Berrover's
supcesset dn interest. Apy ferbeannce Uy Lander In exechiing any right or remedy hereunder, of othorwise afforded by
spplicable law, ahall et be a walver of or peecludo the exsiclse ol 7.y such right or remedy,

11. Soccessors and Assigas Boued; Jobra apd Sevevsl L4294y; Co-sigoers. The covencots aod sgrecments herein
containad ahall bind, and the rights Rsseunder shall inuse 10, the res;»iuve suceessors and mssigns of Lender and Eomrower,
subject 1o the poovisions of paragrsph 16 Lereof. All covenants aid agr/zuents of Borrover sball te joint endt several. Any
Borzower who co-sigma this Moilgage, but doss pot execute tha Note, (a) Is ¢ -signing this Mortzags ealy 1o morigage, grant
801 convey that Bomrower's Gmerest in the Properiy to Leider under the serms of rlos Mortgage, (b) i not pessomally lizhle on
the Note or under this Mongess, and () agrees that Lender and any other Botrowst hzseunder may asree 10 extend, modify,
forbesr, or make any other accommodaticns with rezard to the terms of this Mortgeg ur ke Nots wiibout thas Borrower's

conseat and without reisasing that Borrower cr modifying this Mortgsge as to that Bosrower'r inierest in the Propeny,

12, Kastiee. Except for any notice required under applicable law to be glven in ancther manrar, (a) any notice to Borower
provided for in this Moqgags shell be given by dzlivering it or by malling such notice ¥y cestified 2l iGriressed ¢ Borrower at
the Properiy Address or at such oiwer sddress a3 Borrower may designats by rotlos i Fender as previiz! berxd, and (b) any

_potice to Lender thall be glven by cewified mall 1o Lender's adlress siatsd herein or to such other Mdrosa as Lender muy
_designte by astice to Borrower as provided hereln. Any notice provided for in this Mortgage shall be 6c2:ed 1o have been
given to Borrower or Lendc7 when given In ks manoes designated hereln.

13. Goveming Law; Seveishility, The stai2 aod local laws applicable 1o this Mortgags shall ke the laws of ihe jurlsdiction
ic which the Pronesty is Jocated. Tho foregoing scntence shall not limit the applicebiliiy of Federal law to this Mortgage, In the
event (hat any provision or clauss of this Mortgage or the Note conflicty with applicable lew, such conflict shall noi affect odier
provisions of this Mongage or the Nete which can be given effest without the coadlicting provision, and 0 this end the
provisions of this Mortgage and the Nete are declared to bo scverahle, As used beredn, “conts®, “expenses” and “wiorneys’ fees®
includs all sums t=: the extent not prohiblied by anplicsble law o limited herein,

4. Borrowes's Cony. Borrower shall be fumisicd 8 conformed copy of the Note snd of this Morigage ai the time of
execution or afier recordation heveof,

g ;ﬂrﬂ#‘h\;hfl -

Fera 314 Page Jof Spays2)

: or if any actlon or proceeding is commenced which materlally affacts Lendas's tetcrest in tha Property, then Lender, ot Lendei's
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"18. Rebabiltistion Loar Aperspen ﬁmnm any homo rebabititation,
- improvement, repalr, or other ok : 7, & 's option, may require
2 Borrower 1o execute and deliver 1 l.tndﬂ? ln l ﬁmm.ab’cmlﬁm.mul!pmxofmym; claime or defessss
i * which Bomower may bave against pastics who supply Labor, rasteriats or services in connection with improverenis o:ads to the

Property.

& 16. Trenifer of the Froperty or & Beneficisl Y=terest in Borrowar. If all or say pan of the Proporty or any tnterest i it

b b sld or transferz=d (or if & benzficld interent ko Borroer I aolé or transferrcd and Borcower s not & natueel pevson) witheut
o, Lender's prior written consent, Lezder mav, & i sprion, roquire immwdiz piyment in full of al) suros socuied by thls

. Mongege. However, this option stiall not be exercised by Lender If exerite b probibited by faderal lew as of the 4t of this

. Monigage.

{' If Lender exerclies this option, Lender shali give Eorrower potios of acccleration. The notios shell nrovids a perfod of nt
less than 30 days from the dete the notice is delivered or mallad withi= which Borrowes must pey sl surs tecured by this
Morntgage, If Borrower f2ils 1o pay these sumez prior 10 the explttion of ihis peviod, Lendir may fnvoke ary remedies permitted
by this Mortgage withous further notine ot demand on Borrowsz,

NON-UNIFORM COVENANTS. Borrower snd Lender funtber covensnt snd agres s follows:

17, Accclosation; Remedles, Excond a8 providad in parsgreph 18 berecd, wpon Borrower's hreach of any covenant or
sgreoment of Borrowee [ thls Mortgage, Incloding the coversats (o pay whew due any mans e2cuved by thls Mortgage,
Leader prior to sczclertion skl give motire to Barrover a8 provided in paragraph 12 heazeo! rycifylng: (1) the brench;
(2) the aclien required & eure such breacd; G} a date, 50t Jess than 10 days from the dete the nother is melled to
Borrover, by whish suck bronch ez s cuved; axad (6) that faliure (o cuze such breesh on o befove the date speciitad In
tke wtize may resubi in acrcterlon of the saza serired by this Morizage, foevtioste by Judiclal procteding, and sele of
the Propiety, The notice shal Isthey isform Eorvower of the right to relustate aftar acceleration and the right Lo aasert
mmrumnprmmrmu.uuaummmmammwmmm
foseckoarrs, [2 the bresch ba oot ~cd on or baore the dite specifisd fn the notice, Lecder, at Lemder's option, neay
deciare &l of the pEm secored by (ki Mcisage to be lmanadiately di:2 and payable without fetier daniend and sy
foreciose this Mertgage by judidal proccrdus. Lender shill be entitled to odliect i vuch precoeding all expewsts of
foreckosure, Inclieding, but wot Melad do, rescuidle stteaneys' foey and costa of docementary evidance, aheivacts snd
title peports.

. 13, Bomvower's Right to Rodwstate. Notwhthetwndig Leades's acceleration of tho sums sccured by this Mongage dus 1o
Bourower's breach, Borrower shsH have 0 right 10 ks -0y proctedings bezun by Lender 1o enfosce this Mongage
discontinuad at sny thos prior to entty of a judpmont enmiorciup bis Monigage If: (a) Borrower pays Lendes all suns which
wou'd be then dus under this Momgags &xd o i¥ote had 0o acteleration occurred; (b) Bosrower ares all breachss of any other
tovenanin or agresments of Bomrower contained in this Mortgage: (C) Borower pays all ressonsole expenses incurred by Lender
in enforcing the coveoants and agreements ¢f Bomower coptatned {o-this Mottgage, and in enforcing Lender's remadiss
provided in paragraph 17 heseof, including, bt ot limited to, seasonshle oorseys’ feey; and (d) Bormower takes such #5tion as
Leader may veascaably require to aisure that the lien of this Mornigage, L»zder's Luterest ia ths Propenty and Bormower's
obligation to pay the sums seezed by thic Morigags shall cotitione unlmpaired, Upra such payeent and cure by Borrower, this

7 origaes ard the obligations svcured hereby shatl remaln In full forod and cffect as 13 no Zocelerzilon had occuered,

T 19, Amipument of Rents; Apidoimsat of Kecelver, As alditions) security ocrrvader, Bomower boteby assigas o
Lender the r===3 of the Propesty, provided thae Borroser shall, prios 1o acceleration under parzziaph 17 bereof or abandoament
of the Property, Lizve the right 1o collact and retain such rents as they become due and paysble.,

Upen scceleration under parngraph 37 herecd o sbendonmens of the Prostty, Lender thall be entitled to heve a reczlver
anpolnted by a court 1o entet upon, tAks prazteting of aed manags the Progierty and 10 coliect e rentr, of tho Propenty including
those past dus. All renis collectad by the recetver ahisll be sz plied first 10 payment of the costs of maiagzaest of the Property
and colleciion of reats, iochuding, bz not limited ¢o, recelver's fecs, premiums ou recelver's bands and <>2somable sitomzys'
fees, and then to the szme soourod by this Msugage. The reeziver shall be liable to acoount only for tizes rents actually
recelved,

20. Felizse. Upon paymen: of all sums accurod by this Mostgage, Lender ahall relepss this Mortgags witbout chargs to
Borrowes. Borrower ehall pry all coetz of recordatien, If any.

A1, Walver of Bs=estead, Borrowes hieredy walves all right of homestead exemption in the Froperty.

22, Ricers to thiy Securky Imstvemesd, If 0os or moTe ridess are exicsuted by Bommower and recorded 1ogether with this
Security Instrument, the covenants at=i agreemeints of each such rider shall be incorporated into and shall amend snd supplecicnt @)

&+

TL.6

tha ooverunts and agreemenrs of this Security Intrurent a8 if the rider(s) weie & part of this Sxcusity wastramens, (7))
{Check appliceble box(sp)} <
[ Adjustabis Rate Rider "D Cordominkim Rider 014 Facslly Rider s
D Giaduated Payment Rider (I Piszacd Unit Development Rider  (JBiweekly Puyment Rider
[IBslloon Rider CIRate Improvernent Rider [JSceond Kome Rider
ClOher(s) [specify]
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MORTGAGES R DRIGS OF TRUST

Bortower and Lender request 1!!5%Mmm.m@ofmwﬁmmmbmwnhalimmwpmﬁty
over this Mortgago to give Notice to Lender, st Lender's adZress set forch 0n page one of this Mortgage, of any default under
the senetior eacumbrance a0 of &y 8212 of othay foratkoaure G,

IN WITNESS WHEREOT, Borrows: has cracuted this Mortgags,

R

a THO%AS TAURENCELT e
J::z,,,,;l_.— d:a/umgau)\%eﬂﬂ (Sea)
v KATHRYN LAURENCELL Borrewer
(Seal)
oo
- (Seal)
Ao
smsom.s_-zm. Coone County s;
A .8 Ny PVl 10 and for sa¥d couaty sl sise, 6o herety

nemry ma Tmmsu\

E!_-gm h&TﬂBYNML’RFNCﬂLIESWMpcmnykmmmme i aatre

peron(i) whooo name(s) are subicsibcd o U foregolag fostrumer,. appesred bafore nie his day in person, and acknowladged
that they sipned and delivered the geld lnsenent as thelr free voluntas; 72, fo2 the uses and purposcs thereln set forth,

Given ynder sy hand 364 official scel, this

3C0

ﬂ)‘f*}f@(( 195’)

My Commlzsion explres: (/2 %

(Space Below This Ling

H
J.UOHS 1 VIHANY

Vol
\.._,-r‘f{ ;—_

LLERRLLIEE )

-\,
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