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MORTGAGE

THIS MORTGAGE ‘. rade thu3RD day ofMARCH
19 97 , between the (ortgagor, JANES 6. REEVE AND TRACEY REEVE, HUSBAND AND WIFE
Gierein “Borrower®), and the Monaagee,
G.E. CAPITAL MORTGAGE SSFVICES. INC. . & cofporalion organind and
existing wnder the laws of MEW JERSEY .
whoie address is 3 EXECUTIVE CAWPUS . SUITE 01C, P.0. BGX 5032 CHERRY HILL, NJ
(i>rein "Lender®).
WHEREAS Borrower i indebled 10 Lenides 7 the princleal sum of U. 5. § £1,422,00
which indebtedness is evidenced by Borrower's noic (aiedMARCH 3RD, 1987 and exterzions and renuuh
threof (herein *Note®}, providing for mwonthly installmer2-of principal and interest, with the balence of indebtedness,
if not sooncr paid, due and payable on MARCH 7TH, 2617 ;
TO SECURE to Lender the repayment of the indebtedneie evidenced by the Notc with interest thereon; the paymont
of all other sumi, with intarest thetecn, adverced in accardance busswith to protect the security of this Morgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower dits hereby morgage, prant

and convey to Lender the following described property Jocated in the Couriy of  CODR . State of
litinoks:

w4 rvoo Y/ fad

Froperty Tax Index Numb:r:  25-16~204-026/25~ m»’ot-m

e et st . e

SSE SCREDUWLE ‘AY A'ITACHED

SSS/OTLSE

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECGRDING SHOULD BE RETURNED TO:
3 EXECUTIVE CAM-US, SUITE 01C, P.O. IOX 55!9, CHERRY HILL,

which hzs the address of 1527 W 10ATH SYMEET, R CHICAGE CITY .

e [Rirest) (City)
klinois 60643 (berein *Property Address’);
{Zip Cede}
JLLINOLS - SECOND MORTGAGE - 1720 - FNMASHLMC URIFORM INSTRUMENY Form I8 hagn T oley "\
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EXHIBIT "A"

LECAL DESCRIPTION

ORDER NO: 0702303

DESCRIBED AS FOLLOWS: §

ALL THAT CERTARM PARTEL OF LAND SITUATED R4 CITY OF SHICAGO BEING KNOWN AS 1627 WEST 104TH STREET
AND BEING M-IRE F2A.LY DESCRIBED IN DEED BOOK 03054213 PAGE RECORDED ON 122183 AMONG THE LAND
RECOHDS OF COOX COUNTY. L.

ALL THAT CERTAN PARCEL OF LAND SITUATES, 74 THE COUNTY OF COOK IN THE STATE OF ILLINOIS BEING

PARCEL ID NUMBER: 25-18-264-048.

BEING THE SAME PROPERTY CONVEYED TO JAMES G REEVE, TRACEY REEVE DY DEED FROM JOANNE
MITCHERE, EiGA JOANNE BAKER DATEL 12/3/1203, RECORDLD 12/21/1883 ' DEED BOCK 03050218.

[y gy B e

CRIONCL e RO e s 100t
STRDIVISEca of 1 3 AMD ¢ [N EOCK 5 IN 1

STUIYISION OF WASTRBCTON MEIGHTS LI SECTION 14, Nl b 14 Bt Ob fiE T
PRICIPAL NERED!2Y 58 CXK OOETY, TLLINOLS. o ML 1, BT G TE ik

MMEL 2 TRAR MR OF Ut 5 I b 5 16 ek scenuvistiR it ¥

POILYW: CORPARY'S KROKK AS RASRINGION BEIGHTS I SKCTION 18, YOESH1P 3 MRTH, RAMRR 14, £A

OF TAE THIRD PRISCEAL WERIDIAN, 11 COo COUNTY, JLL1RGIs, VESRIRED 15 rouds: zrx'n:t

AT TNE SOUTEHEST GRNER OP LOT 4 IN KELLOG'S -*t.-'.n o Bots 2 a0 O 1n B b ¢
NASNIIGTON BUIGRTSRAORESAID, TEDICE SUTH ALORGRYRE BEST LUMor SMD LOT + Boraokp «
DISTARCE OF 33-1/2 JEEY MORE GR LESS 70 A POIRE NDWAY BETVEDY YRE worts awp st Lwes o €
SNID 107 5, TRERCE ST PARALLEL vve T2c nora LiRE oF ShiD 100 8 Fop \ DtsTAME 0 1iE o
THIRCE SATR 10 & O THE 50078 LINE OF SAIL LAY 4 B0 FEET PAST OF TRF WESY LINE OF opik @
LGt 4, TREWCF WTST %5 5IE PLACE OF BECTINING, IR d
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the Note 2nd parrgtihs | a3 I heroef shall b2 applied by Lender first in paymerd of amounts paysble to Leadsr by
Borrower uiider paragresh 2 hetoz?, then & inkerest peyadle on the Note, and tell 1o the principal of the Note.

4. Prior Mapigsgie o4 Deeds of Trust; Ohazges; Liees. Borrowsr shall perform all of Borrowers obligations
undsr any mosgsge, dvid of wust or other wxoimity agrecment with a Ben which has priority over this Mortgage
including Borrower's coveray ' make paymens when due. Bormrower shall pay or caute to be paid all taxes
ailtssments and other charges, fed and impositions attributable to the Property which may attein a priority over this
Mortgags, and beaschokd payments <« groviad renis, H any.

§. Mezard Iumrance, Bosvower il Mep the improviments now eahung or hereafter erected on the Property
Ipsured againit koss by fire, hazards incheded =iithin the term ‘extended coversge’, and such other hazards as Lendes
may requirc and ti such ainounts and for such ceriods as Lender may require.  — -

The insurence carrier providing the insuranc: av.all be chosen by Borrower subject to approval by Lender; provided,
that nh approval shatl nicd be unrepsonably wiihitel?. Afll insurance policies and renewals isrcof shall be in 2 form
sccepiable 1o Lender and shall include a standard mo {gage cleuse in favor of and in a form acceptates to Lender,
Ler:dzs shall have the right to hold the policies and renewa, thereof subject to the tznns of any morizess, deed of wust,
or otir security sgrecment with a lien which kes priority over wnis Mortgage.,

In the event of loss, Borrower shall give prompi notice tu (ne Insvrznce carrier and Lender. Lender may make
proof of ks if not made promplly by Borrower,

If the Froperty is abandoned by Borrower, ot if Borrower fails 1o cerpond 1o Lender within 30 days from s date
notice is mailed by Lender to Borrewer that the inturance carsier offers v settle & claim for indurasce benelrs, Lisder
authorized 1o collect and apply the insurance procecds at Lender's option eftier to restosation or repaly of the Property
or to the saums aecured by this Morigage.

6. Proatatica and Maistomazze of Property; Leasshelds; Condominiesgs; Tiraed Usht Developmosm. Bor-
rower shell keep the Property in good repair and shall not commit waste cr permit Lrpaiiment e delariotstion of the
Propenty and shall comply with the provisions of any lease it this Mortzage is on & keazehold. 1] this Mosigags s on & unht
in & ¢condominivm or 8 planned unht dovelopmen:, Bosrower shali petform aft of Bosvowrss dligations under tha
declaration of covenants creating or goveening the condeminium or planned unit development, 24 sviaws and reguls-
tiors of the condaninium or planned unit development, and constituent documen's.

7. Protecim of Lesder's Seowity, If Borrower fails o petform the covenans and agreemsni | cortalosd in this
Murigage, or if any action or proceeding s commenced which materially affects Lenders interesi in the Floperty, then
Lendst, at Lendcr's option, upen noiice to Borrower, may make swh appearances, disburse sweh sume, inchding
rezionable attorneys’ fees, and uke such action s s pecessary to protect Lender’s imterest It Lender required mofigage
3nurance ¢4 & condition of making the ban secured by Gis Mortgage, Boriower shall pay the premivms required to
maintdn tuch insurance in effect unti) such time as the requirement for such ipaurance terminawes in 2ccordence with
Bortowsr's and Leader's writlen agreement or applicabie law.

Any amounis disbvrsed by Lendir pursuant to thds paraptaph 7, with interest thereon, at the Note rate, shell
becoms additional indebtedness of Borrower securad by this Mosigage. Usnkess Borrower and Lender agree to otlier
tetms of payment, such amounts shatl be payable vpon notice from Lender %o Borrower requesting payment thereon:
Nothing conteined in this paragraph 7 shall requive Lender to incur any expense or teke any sction hereunder.

8. lzspection. Lender may maks or case to be made ceasonsbis eatrie upon and inspections of the Property,
provided that Lendes shall give Bomower notice palor to any such inspection spedfying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, i connection with

lLI;!l:ms - SECOND MORTGAGE - 1/80 - FHAFHLMC UNiFORM INSTAUMENT Formn 3814 (Page 200 8)
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in it i sold or trardltred (or if & beneficial interest by Borrower b seld or tramaferred and Borrower i not a maturat
person) without Lemics’s prior written consent, Lender msy, at its option, require immediste payment in full of all
sums secured by this “duripege. However, this option shall nol be exercised by Lender il exerciie i prohibited by
federal law 35 of the date of dils Mongage.

If Lender ezerclies this opton, Lender shall give Dorrower notize of acceleration. The notice shall provide a
period of not bets than 30 days Zror: the date the notice B dslivercd or mailed within which Borrowe: must pay all sums
secured by this Mortgage. If Boirce: feils to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies p2rmitted bty this Mor z2g2 without further notice or desnand on Borrower.

NON-UNIFORM COVENANTS. Burrower and Lender fusther covenant and agree as follows:

17, Acceleration; Remedies. Excest ¢4 provided in paragraph 16 hersof, wpoh Burower's breach of amy cove-
nont i agreament of Boiawer on this Moriyep:, chding the covenants to pay whes dut aby mams pecwred by this
Morigege, Lender prior to acceleration sheldl give woiive to Bxwrawer as provided in paragraph 12 heveof specifyings (1)
tk= Mersh; (3) the action required to cure such breact; (70 a date, eot kea than 10 daya froza the dute the pofice is madied
1o Borrower, by which sech breach must be cured; and (1) 0ot failure to cure such Mccach on or Mefore the dets epacified
in e potict may teselt in accebation of the suma secwed by this Morigage, foreckssare by judicla) procesding, amd
sale of the Propeity. The wotice shall fariher icform Rorrowes of the right to rematate afler ecoeleration and the right to
satnt in the forechime procecding the wonexistemce of o defewl o2 2ny ofbor defomse of Borrower to acceleration and
forzchosure, If the breech is moi cwced o6 or before the date specifel ‘4 the metice, Leader, at Lender's option, may
declare all of the swms secwred by this Mesigage % b2 immedistly due snd payable without frther demand and wmay
forestosi this Mortgege dy jpedicial proceeding. Leader shall be el 2o calwt i such procesding afl expemtes of
foeclosute, including, bet a0t Gmited to, reasomaMle aticvreys’ fees and ow's of ‘doctmemtary evidence, abetracts and

tithe reperis.

15, Borrower’s Risht to Rcstate. Notwithstanding Lender's acceleration of e sums secured by this Mortgage
dus to Borrovrer's bieach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gaze discontinisd at any time priot 10 entry of a Judgment enforcing this Mortgege i (a) Rorsow=r pays Lender all suma
which would be then duz under this Movigege and the Note hzd no acceleration occurrel; (t) Borrower cures ali
breaches of any other covenants or agresments of Barrower cortiined In this Marigage: (¢) Borrowar ays a1 reasorable
expenies incurred by Lender in enforcing the covenants and agreements of Bostower contained in infs Morigage, and in
enforcing Lender's remedies as pravided in parazzaph 17 hereof, inciuding, but not limitsd 10, reazorells attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably requirs to assurz that the Sen of <his Morigage,
Lender's intereit in the Propetty end Borrower’s obligation to pay the sums secured by thic Mortgage sha) continue
unimpaired. Upoa such pa;waent and cure by Bamrawsr, this Morgage and the cbligatiors stcured hereby shall remein
In full force and cffzct as if no acceleration had occursed. .

19, Assigamest of Remts; Appoirtcoest of Recelver. As 2dditional sacurity horeunder, Borrower hereby assiam to
Lender the rents of the Property, provided ihat Bosrower shall, prior to acceleration under paragraph 17 hereof or
abandonme.. of the Praperty, have the right to colleci and retain such rent as they become due snd payable.

Upon acceleration under paragraph 17 hesecf or abandonment of the Property, Lender shall b2 entiled to have u
r=celver appointed by a coun 1o enier wpon, take possession of and manage the Property and 1o collect the rents of the
Property Including thosc past due. All renys colicied by the recxiver shall be applisd finst to payment of the costs of
menagement of the Property and collaction of rents, Incheiug, but not Emited to, rectiver's fets, prenrums on seceiver’s
bonds and rcasonable altorneys’ fcz=, and then 1o the sums secured by this Morgage. The receiver shall be Lable to
account only for those rents aciually recelved,

%i:mz . SECOND MORTGAGE - 1/80 - FNMAZTILME UNIFORM INSTRUMENT Form M14 (Page 5 5 <)
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