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This Mortgage prepared by: CARLA SHOWN -7 ' N

1000 Nortr minrkat Strent
MORTGAGE

Milwaukes, Vo) $3201-2071
THIS MORTGAGE IS MADE THIS MARCH 5, 1997, batwean TERENGE M RASMUSSEN snd JOAN M
RASMUSSEN, HIS WIFE, AS JOINT TENANTS, whose acims Is 1935 34Tl PLACE WEST, CHICAGO, IL
60608 (referred to Lelow az "Grantor™); end Sank One, lilinoi=, M4, whuss &ddress s East Old Siate Capitol
Ptaza, P.O. Box 15208, Springfiald, 1. £2794-9266 (refoired to baluw a3 “Lender”).

GRANY OF MORTGAGE. Fer valusbia considerction, Grentor morte=ger. weirerts, and conveys to Lender all of
Grantor's right, titie, and interest in and to the following described real property, topether with all existing or
subscguently crected or affixed buildings, Improvements and fixtures: 2!! runant security deposits, utility
deposits and all proceeds (including withoui amitation premium refunds) of aach policy of insurance rolating to
eny of the !mprovements, the Personal Property or tha Real Properiy; &l fents issuss, profits, revenues,
royaities of other tenafits of the Improvements, the Parsonal Property or tha Real Prupativ; all easaments, rights
of way, and anpurtenances; all water, water rights, watercourses and ditch rights (lncluding stock in utilities
with ditch or irrigation rights); and all cther rights, royalties, and prefits relating to the real proerty, including
without limitation all minerals, oil, gas, geothormal end simlilar matters, located in COOK County, stets of lilincis
{the "Repl Property”): -
SEE ATTACHED 9 3.1(,;\3:5:;2.

The Real Propesty or its address is cominonly known as 19356 34TH PLACE WEST, CRICAGO, IL 808DC. The
Real Prongriy tax identification number is 17-31-224-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Property
and all Rents trom the Froperty. In addition, Grantor grants to Lendar a Uniform Cammercisl Code secutity
interest in the Personzl Property and Rents.

DEFINITIONS. Tho tfollowing words shall have the following ineanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed 1o such terms in the Unitorm Commaergial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Eai;ting Indebiadness. Tho words "Existing indebtedness” mean the indebtednoss describod batow in the
Existing indabtedness section of this Martgage.




UNOFFICIAL COPY

o




e UNOFHé@éd COPY Poge 2

{ Loan No 4710007292 (Continued)
| R
-, E5T7
; Grantor. The word “Grantor® means TERENCE &1 RASMUSSEN and JOAN M RASAMUSSEN. The Grantor is
1{1 the mortgagor under this Morgags.
o Guerantor. The word “Guarantor™ means and includes without limitation, each and all of the guarantors,
1'5 sureties, ant accommodation parties In connection with the Indebtedness.,
E Indehtadness. Tha word “Indebtodness” means all principal and interest payable under the Note and any

.

amounts expended or advanced by Lender to discharge obligations of Grentor or expsnses Incurred by
Lender 10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgage.

Mortgege. Tho word "Murtgaga® means this Mortgage batween Grantor and Londer, and includes without

limitation all assignments and sccurlty Interest provisions relating to the Personal Property and Nants. At no
tims sha) the princios amount of Indabtodriess sscured by the Mortgage, not Including suma advancsd to

protect the ascurity of the Mortgags, excesd tha nate amount of $25,100.00.

Note. The worg-"Note™ means tho promissory note or credit agreement dated March 5, 1997, in tha original

princlpal amount r; $256.100.00 trom Grantor to Lender, together with all renowals of, extensigns of,
modifications of, reiir:dncings of, consolidations of, and substitutions for the promissory note or agreement.

The intarcst rate on the weie is 10.990%,

Personal Froperty. The wrrds “Persondl Propsiiy" mean all equipment, fixtures, snd other srticles of
Pﬂrsunal pro ara' now or neisafter ownad b'( Grantor, and now or hereafter attached or affixed to, or
a
d

ocated on, the Real Property: topsther with all accessions, parts, and additions to, all replecements of, and
ull substitutions for, any of such ripuery: and together with all proceeds {including without Lmitation sll

insurance proceeds and rofunds of praminirs] from any sale or other disposition of the Property.
Property. The word “Property™ means colluctivety tha Riaal Property and the Parsonal Proparty.

Reai Propertv. The wordz "Real Property® ‘naan tho property, interasts and rights describsd above in the
"Grent ot WMiortgage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF FENTS AND THE SECURITY INTEZREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUR(: (1) PAYMENT OF THE INDEBVEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOLR THIS MORTGAGE. THI5 MORTGAGE IS QIVEN
AND ACCEPTED ON THE FOLLOWING YERMS: :

PAYMENT AND FERFORMANCE, Except as otherwise provided ip thie fhortgage, Grantor shell pay to Lendcr all

amounts sacured by this Mortgago as they become duse. and shzl suistly perform all of Grantor's cbiigations
under this Mortgage.

POGSESSION AND MAINTEMANGE OF THE PROPCZRTY. Grantor agreis tast Grantur's possassion and uga of
the Property shall ko governed by the following provisions:
Passasion and Uso, Untll in dafault, Grantes may remaln In possessior and rontrol of and operete and
manage the Reai Proparty and coliect the Rents.
Duty to Maintalp. Grantor shall maintain the Proparty in ;_i,ood condition and promptly perform al repairs,
replacements, and maintenance neLossary te prassiva ils vahis,
Nuisanca, Waste. Grantor shall not cause, conduct or parmit uny nulsance nor comit, permit, or sufier any
stnpfping of ur wasta on ur to the Property or any portion of tha Property. Without iimaltiar the generality of

the oragoin. Grantor wlill not remove, or grant to any other perty the right to remove, 24y timber, minarals
{including oil' and gas). soil, grave! or rock products without the prior written consent of Larar. w

DUE ON SALE - CONSENT BY LENDER. Lsndsr may, at its option, declare immediately due &nd payabls all sums ;\

secured by this Mortgano upon the sale or transfer, without the Lender'® prior written consent, of all or any part c
of the Real Property, or any interes: in the Roa! Property A "sals or transfer® means the conveyance of Real %)
Property or any right, titlo or interest therein; whether Isgal, beneficie! or equitable; whetier voluntary or €y
involuntary; whether by outright sale, deed, instelimsnt sals centract, lend contract, contract for dasd, leasehold  p)
interest wsith a term greater than three {3) years, laase-option contract. or iy sale, essignment, or transfer of any [ )
benslicial interest in or to any land trust holding title to tho Real Pronerty, or by eny other method of convoyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, "sale of 1
transfer™ also includes eny changs in ownership of more than twenty-tive nercent 126%) of the voting stock,
paitnerghip intermsts or limitod liability compeny interests, as the case may be, of Grantur. However, this option J
shall not be exerciscd by Lender if such exercige is prohibited by feders! law or by Winols taw.
Hxxcﬁg AND LIENS. The fallowing piovisions relating to tho taxes ard fiens on the Property are a part of this
origags.
Payment. Grantor shall pay whan due (and in all events prior to delinquency) all taxes, payroll taxes, spacial
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taxes, 853055mants, water cherges and sawer sarvico charges levied against or on account of ths Property,
and shall pay when due all cleims for work done on or for services rendered or materie! furnishad to the
Property. Grantor shall mainsuin the Property free of all fiens having prierity over or equal to tha interest of
Lender uridar this Mortgage, excapt for the lien of taxes snd assessments not due.

ﬁ?\OPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgags.,

Maintenance <! Insurance. Grantor shall procurs and malntain policies of fire Insurance with standard
extonded coverage endorsements on a roplacement basis for the full insurable value covering all
Improvaments on the Real Proparty in an amount sufficlent to avoid application of eny colnsurance clausa,
and with a standard mortgsgos clause in favor of Lender, Pollcies shali ba written by such Insurance
companias and in such foim as mey be reasonebly acceptable 1o Lender. Grantor shall dekiver to Lender
certificates of coverage from each insurgr coptaining a stiputation that coverage will not bo cancelled or
diminished wnhopt a minlf'nup) of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the ingurer's lisbility for failure to 1‘glwe such notice. Each (nsurance policy also shall include &n
endorsement groviding that coverage in fovor of Lender will not ba impaired in any way by eny act, omission
ar default of Grantor or any other person. Should the fleal Property at any time bocomo located in &n area
designated by (oo Direstor of the Federal Emergancy Manapemsnt Aganc‘a as a special tlocd hazard areas,
Grantor agress 10 obtain and meiitain Federal Flood Insurancs for the full unpaid principal balance of the
loan, up te the inpximum policy limits se1 under tho Natlons) Flood Insurance Progrem. or as othsrwise
required by Lender. )1 to maintain such insurance tor the tarm ot tha loan.

Aoplication of Procestr. Grantor shall promptly notify Lendar of any ioas or dsniage io the Prmtv. Lendar
may mako prool of 108 it Grantor feils 1o co 50 withis fifiosn (19) cays of 1he casumty. ther or not
Lendor's security is impeiras.. Lander may, at_its election, apply thq procasde to tha raduction ot ths
Indebtedness, payment of &y iien atfccting tho Property, of the restoration end repair of the Proparty.

EXPENDITURES OV LENDER. it Greator fails to comply with any grevisicn of this Moitgage, including any
obfigation to maintain Existing Indebtad:irss in good stann':ilrg as required balow. or if any #clen of proceeding is
commsneed that would materially atfecd Lendar's interasta in the Praperty, Lander on Grantas's behalt may, but
shall not be required to, teke any action that Lsnder desms sppropriste. Any amount thet Lendar exnands in so
doing will bear interast at the rate providew far-in the Noto from tha date incurred o pait by Lender to the date
of repayment by Grantor. All such exnensss, 8’ Lender's option, will (s} be payahie on demand, (b) be added
to the balance of the Note and be appartiunad 2.nong and Y payable with any instalinrent pay‘r;wnu to become
due during either (i) the term of any applicabls insuanng policy, or (i) the remaining term of 1ne Note, or (c) be
treated as a balloon payment which will be due ard pavabla a1 tho Note's mmum{‘_o This Mortgags eiso will
secure payment of these srmunts. Te rights pravidid for in this paregraph shall bs in sddition 10 any othst
rights or any remedies to which Lendor may be entitievt op-account of the detault. Any such action by Lender
:hgﬂ not be construed as curing the default so &s to bar Le~dar from any remady that it otherwise would have
ad.

WARRANTY: DEFENSE OF TITIE.

Titls. Grantor warrants that: (8} Grantor holds good end mark2r=bis titlo of record to the Raat Property in
fee simple, free and clear of all liens and encumbrances other thes-those sat furth in the Real Proparty
description or in tho Existing Indobtednass sectiun balow or in any dtle’insurence policy, title report, ‘or final
title opinion issued in favor of, snd accopted by, Lendar in connection with this Mortgago, and (b} Grantor
has the £41 right, power, and authority to execute and deliver this Morigap to Lender,

Defense of Title. Subject to the exception in the paragrapii above, Grantor 1unrrants and will forever defend
the title to tha Property against the lawiful claims of all persons.

No Other Liens. Grantor will not, without tha price written consent of Lender, create. place, or parmit to be
croated or placed, or through sny ast or failure to ect, ecquiesce in the placing of of allow to remain, any
morigage, voluntary or involuntary lien, whather statutory, constitutional or contractus. foxcept for a lien for
ad valorem taxes on the Real Property which ara not delinquent), security Interest, encuzihrance or chzige,
agalnst or covering the Proparty, or any part thereot, other than as permitted herein. ruparZiass If same are

exprsssly ot otherwiss subordinate to ths lien or secutity interest creatod in this Morigage. #nd should any
0! the forcgoing bocome attashed hereaftor in eny manner to any part of the Frczrerty witirout the prior
1!

vzritton consent of Lender, Grantor with £3usa the same to ba promptly discharged and releasseq.

EXISTING INDEBTEDNESS. The follewing previsions concarning existing indebtedness f(the ~Existing
indabtednass”) are a part of this Mortgage.

Exiating Lien. The lian of this Martg

approximass:y $97,300.00. Grantor expressly covonanis £nd agregs to pay, or s08 10 the payment of, the
Existing tndoblecdr.253 and 1o prevent any datault on such indabtedness, any detault under the instruments
svidencing such indebtedness, or any dsfault unds: any security documants tor such indebtedness,

Defacdt. 1f the paymant of any instaliment of principst = 2ny interest on the Existing indebtedness Is not
inade within the timoe required by the note avidencing such indehledness, or should a dafault occur under the
instrumant sacuring such indehtedness end riot bo cured during eny spplicatia grace Ferlod thersin, then, at
the option of Londar, the Indebissiass sscured by this Mortgage shall become immediately due and payable,
&nd this Morigeaa shail ba in detault,

FULL PERFORMANCE. | Grentor pays all the indabtedness when dus, and othorwiso Gperfm'ms all the
obligetions imgmscd upon Grantor under this Mortgege, Lender shail execute and deliver to Grantor a suitabla
satistection of this Morigage and suitable stataments of terminaticn of any financing statement on file

, ago securing the Indebtedneas may be secondary and inferlot to the tien &
secuting paymant of an exisiing cbligation, The existing obligation has a current principal balance of =
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svidencing Lender's securitg interest in the Rents and *he Porsonal Property. Grantor will pay, if permitted by
epplicable law, any reasonable termination fee as determined by Lendar from time to timoa. I, hewover, paymant
is made by Grantor, whether voluntarily or othurwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lendar is forced to re:nit the amount ot that payment (a) to Grantor's trustee In bankruptcy or to

-

A ary similar perenn under any fedoral or State bankruptey lsw or lavy for the relief of dabtors, (b} by reason of any
iy judgment, decree or ordar of any court or administrative body having jurisdiction over tender or any of Lender's
B! Pro;mrw, or {c) by reason cf any ssttiament or compromiss of any cluim made by Lendar with any claimant
it including without limitation Grantor), the Indebtadness shell ba gonsidered unpaid for the purpose of
b enforcemant of this Mortgage and this Mortgage shall continue to bo atfactive or shall bo reinstated, us the case
< may be, notwithstanding any cancollation of this Mortgage or of any note or other instrument or sgraemient

avidencing the Indebtedness and tho Progertv will continua to sceure the amount repald or racovered to the
ssme extent &s it that emount nov~r had baeh originally received by Lendsr, and Grantor shall bo bound by any

judgment, decree, order, settlement or compromise reiating to the Indebtedness or to this Mortgago.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Default”) under this Mortpags:
Dafault on Ipuyehtedness. Failure of Grantor to make any payment when due on the indebiednass or any
other intdebteanuss or obligation now or hereaftar owing te Lendor,
Compliance Dataun, Faillure of Grantor 1o comply with any other term, obligation, covenant, or condition
contained in this Moriaege, the Note, or In any other agreement between Grantor and Lender.
Death or Insolueniy.” 7i:a death of Grantur, the insolvency of Grantor, the appointment 99 a receiver tor any
part of Grantor's propariv;-any assignment for the benefit of creditors, any type of creditor workout, or the

commoncament Opany prozending undar sny bankruptcy or insolvency laws by or against Grantor.

Exlsting Indebtednasa. A doluult shall ocour under eny Existing Indebtedness or under any instrument on the
Proparty .sacuring any Existing 'naabtedness, or commencement of any suit or othar action to foroclose any
existing lien op the Property.

Events Affesting Guerantor. Any of the preceding svents occurs with respect to any Guarantor of any of the
Indebtedness of any Guarantor dies or bacoimas incompetant, of disputes the validity of, or liability ndaor,
any Guaranty of the indebtedness.

RIGHTS AND REMEUIES ON DEFAULT. Upon th securrence of sny Event of Default and at any tima thereatier,
Lendor, at its option, may exarcise anv one or mcay of the following rights and remedies, in addition to any other

rights or remedies providod by law:

Accelerate Indebteditess. Lends: shall have the iloht at its option without notice to Grantos to dectaie tho
entire Indebtedness immediately due and payable, inGluziing any prepayment penalty whic s Grantor would he

requirad to pay.
UCC Remedisa. With respect to all or any part of the Petsore! Property, Lender shall hsve all tiie rights end
remedies of a secured party under the Uniform Commaercial Cogda.

J‘ule'Jclll Forsnskheurs. Lendst may obtain a judiclal decree forcclosing Granior's Interast in all or any part of
tha Property.

Daficiency Judpment. If pormitted b[ apnlicabls law, Lender mar rain o judgmend tor any deficiency
remaining in the Indabtedness due 10 Lender afier application of ell amuints récelved from the exercisa of
the rights provided i1 this section. \

thior Remadlas. Lender shall have all other rights and remedies provided inahis Morigage or tho Note or
availek!a ut law or in equity.

Attornays’ Feass; Expenaesa. In tho avent of foreclosurs of this Mcrtgage, Lendar sha!l be entitled to recover
from Grantor attorneys’ fees end actus! disbursermonts necessarly incurred dy Lanuer In pursuing such

furoclosure.
MISCELLANEOUS FEGVISIONS.

Appiicabls Law. This Mortgese hes been delivared 10 Lender and accepted by Lender In the State of lilinols.
This Mortgage shalt bo govarnsd by snd constied in sccordancs with the 1awa of the State of Miinols,
Time Is of the Essencs. Timo is of the essence in the parfarmance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby releases and walves all rights and banafits of the
humestead exernption laws of tho State of lilinois as to &l Indebiedness secured by this Mortgaga.




>
1
"
'
1
-
5
L .
S
’
s
w
-
. a.
‘e
z &

S st i S

UNOFFICIAL COPY




UNOFFiatéds COPY

Pags b
’ Loan No 4710007292 {Continuod)
. e Wy P ey o sy
»
i’ GRANTOR ACKROWLEDGES MAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND GRANTOR
: AGREES TC ITS TERMS. .
¥ GRANTOR:-
L X A LML . VaAdnaaddaaa. N
. TERENCE M RASMUSSEN

s, :
X n Z‘) - A E At
JUAN M RASMUSSEN

INDIVIDUAL ACKNOWLEDGMENT

L Seet -y B, "

STATE OF . - ) "OFFICIAL SEAL®
- , MARIANNE ALVAREZ
() 0 " Notary Publtc, $ite of Mincle
COUNTYOF L ’ ) My Comasizzion Expires 1400

e

On this day before me, the undersigned Notury Public, personally appearad TERENCE M RASMUSSEN and JOAN
& RASMUSSEN, to me known to be the indviduals described In and who exocuted the Morigage, and
scknowledged that thoy signed the Mortgage as *lsiv free and voluntary act and dzed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this &‘: day of \-Mdj-/ ‘ 1943_
Bv__k‘ﬂwuﬁ Qﬁu&u'cy)r —.  Rotdipat

Notary Public In and for the Stateof [ &

My commizsicn exphes

L]
[ e

o %

LASER PRO, Reg. U.5. Pat. & T.M. Off.,, Ver. 3.22b (g) 1997 CFi 'roSarvices, Inc. All 1gh’s reserved.
| [IL-GO3 47107292.LN R2.0VL}
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LOT 13 (EXCEPT THE C£AST 5 TEET THEREQF) AND LOT 14 IN
SUBBLOCK 4 IN THE SUB2IVISION OF BLOCKS 14, 16 AND 17 IN
CANAL TRUSTEES’ SUBDIVISION OF THE EAST 1/2 OF SECTION 31,
TOWNSHLP 39 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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