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This Mortgage prepared by: SOUTH CENTRAL BANK & TRUST CO.
555 W. ROOSEVELT
HECAGO, L 60607—4991

MORTGAGE

THIS MORYTGAGE IS DATZD DECEMBER 10, 1998, between MANUEL RESENDEZ and MARGARITA
RESENDEZ, whose addressa is 7323 N. WOOD ST.,, CHICAGO, IL 50622 (referred to below as "Grantor"”); and
SCUTH CENTRAL BANK & TRuUST CN.,, whoase address Is 555 W. ROOSEVELT RD.,, CHICAGO, IL. 80807-4391
(referred {o below as “"Lender”).

GRANT OF MORTGAGE. For valuable co~cideration, Granior morigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in ard tc the following described real property, together with all existing or
subsequently erected or aftixed buildings, “mprovements and fixtures; all easements, rights of way, and
appurienances; ali water, water righis, watercourses and ditch rights {including stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, (nd profits relating to the real property, including without limitation
ali minerals, oil, gas, geothermal and similar me.:crs, tocated In COOK County, State of llincis (the "Reai
Property"):

THE N 30 FT. OF THE N 60 FT. OF THE S 9C FT. OF THE E 1/2 (EXCEPT THAT PART OF THE W 8FT.
THEREOF TAKEN FOR ALLEY) OF THAT PAR / ¥ LOT 3 LYING E OF THE E LINE OF GIRAD (NOW
KNOWN AS HONORE) STREET IN BLOCK 32 k! S{EFFIELDS ADDITION TO CHICAGO, IN SECTION
31, TOWNSHIP 40 NORTH, RANGE 14, EAST (F 7HE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its addreas is commoniy known as 1930 4. WOOD ST.,, CHICAGO, IL. 60622. The Real
Property tax Identification number is 14-31-403-047.

Grantor presently assigns to Lender all of Grantor’s right, title, and intelest in.and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniicrrc Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when uszd in this Mortgage. Terms not
atherwisa defined in this Mortgage shall have the meanings attributed to such'tarmis in the Uniformm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Unted States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line o’ uredit agreement d?
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s Dacambef 10, 1996, between Lender and Grantor with a credit timit of $10,000.00, together with ali renewals
extensions of, modifications of, refinancings of consolidations of, and substitutions for the Credit
,Agrs.mant The maturity date of this Morigage is December 11, 2001. The interest rate under the Credit
.- Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
- inerast rate to be applied to the outstanding account balance shall be at a rate 1.000 percentage poims above
-lhe index, subject however to the following maximum rate. Under nc circumstances shall the interest rate be
mma than the lesser of 14.000% per annum or the maximum rate allowed by applicabie taw.

Gl_'uphr The word "Grantor” means MANUEL RESENDEZ and MARGARITA RESENDEZ. The Grantor is the
muﬂglgor under this Moitgage.

Guarsritor. The word "Guarantor” means and includes, without Jimitation each and all of the guaramors,
sureties, and accommodation parties in connection wittithé Tnddbledness.

;* lmprovements. The word "Improvements” means and includes without limitation all existing and future
- ,improvemems. bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction’on™ the* Reak-Property.
indebtedness. The word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with imerest on such amounts ac
.. provided in tr.s Mortgage. Specifically, without iimitation, this Morigage secures a revolving line of credit
and shall sscure ot only the amourt which Lender has presently advanced to Grantor under the Credit
-Agresmen, but 4o any future amounts which Lender may advance to Granior under the Credit
Agrasment within Z#oniy (20) years from the dste of this Morigage 1o the same exient as it such future
sdvance were mea= o= of the deie of the execution of thia Morigage. The revolving line of credit
obligates Lender to niale advances to Grantor so long ss Granlor complies with sl the terms of the
- Credit Agreement and Rid»'cd Documents. Such advances may be made, repaid, and remade from time
. llm', subject to the limiz4i~n that the tolal outstanding balance owing at any one time, not including
fingnce charges on auch vafanc~ at a fixed or variable rale or sum as provided in the Credit Agreement,
T .y tcn'lpor-ry overages, othe' chrroges, and any amounts expended or sdvanced as provided in this
" parsgraph,. shall not exceed the Zredit Limil as provided in the Credit Agreement. It is the intention of
- Geantor and Lender that this Morigare s:cures the balance cutstanding undes the Credit Agreement from
time to ime from zero up to the Crec4 Liwit as provided above and sny intermediate balance. Al no time
shalt the principal amount of Indebted e/ secured by the Morigage, not including sums advanced to
_prohd the securily of the Morigage, exvwr a the Credit Limit of $10,000.00.
Lender. The word "Lender™ means SOUTH SENTRAL BANK & TRUST CO.,, its successors and assigns. The
Lender is the mortgagee under this Mortgage.
Mortgage. - The word "Mortgage™ means this Mo tgae between Grantor and Lender, and includes without
lirnitation ai! asaignments and security interest prov.sions relating to the Personal Property and Rents.

Personal Property The words "Personal Property” ‘rean all equipmemnt, fixtures, and other articles of
personal property now or hereafter owned by Grantor, anu _now or hereafter artached or affixed to the Real
Property; together with all accessions, parts, and additions 20, 1l replacements of, and all substitutions for, any
of such property; and together with alt proceeds (includirg without limitation all insurance proceeds and
refunds of premiums) from aisy sale or other disposition of the Prorzarty.

. Pmputv The word "Property” means collectively the Real Property ant the Personal Property.
: Flonll-"mporly The words "Reat! Property” mean the property, imcrests and rights described above in the
"Gram of Mortgage” section.
Reiqhd Daocuments. The words "Related Documents”™ mean and incluvde ‘without limitation all promissory
notes, credit agreements, loan agreements, environmentai agreements, (ua.anties. security agreements,
. morgages, deeds of trust, and al! other instruments, agreements and docume ns, whether now or hersafter
© . existing, executled in connecticn with the indebtedness.

’Re'nh. The ward "Rents” means all present and future rents, revenues, income, issues., royatties, profits, and
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other benefits derived from the Proparty-

i THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND b THE SECUH!TY INTEREST IN THE RENTS
T AND PERSONAL P PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE NDEBTEDN%‘.:: AND (D
TED

I,'} PERFORMANCE OF ALL OBL\GA?IOHS OF GRANTOR UNDER THIS ¢ MORTGAGE AND
I} DOCUMENTS. THIS MORTGAGE 1S JNTENDED TO AND SHALL BE VALID AND RAVE PRIORITY OVER ALL

INCLUDING STAUTORY LIENS, EXC F.PTING SOLELY TAXES
F

AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT O
SECURED HEREBY. THIS MORTBAGE \S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

e‘l) i as otherwise providedi this Mortgage, Grantor shal pay Lender ail
ampunts secured by this Mongage hey become due, and ghail atrictly pertorm all ot Gran s abllgatlons
under this sMongage.

OSSESSION AND MLNTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Propeny ghall be {ov'e Srnad by the foliowing provigions:
Posesssion and Use ?lmtl in dstautt, Gtantor ma remain {n posuession and contro! of and operate and
manage the Propeﬂy a. anliact the Rents from the Fropeny
1o Maintein. G or enall maintaln the Prapeny in tenantable condition and promptiy perform all repalrs,
repiacements. and maintenar <y necessary 10 ve its value
ua Substances. ™S tBl'm “ha zardous wast ardous substance. ~disposal,” nrelgase,” &nd
s used ) this Mongage, & hall hav megnings ag set forth in Sfhe

ed e

rehensive Environmental kianpise, Compensatl ang Liab tla/ me MO%ks, as amended 42 USGC
o |- he_ Superiund Amer O ments and autho rization 8\ of 1988, Pup. L. No.

azardous Matorial) Transportation Act, 48 US.C. Sertion 1801, & seq., the Hesuurce

aervation and Racavery Act, 42 LS.LE. Section 8901, at so%'. or other applicable g Stale of Federal 1aws,

rules, Of regulations adopted pursuant lo ary ot the foregcing g terms "hazardous waste" and 'h ardous

substance’ ghall also Include, without Jiniteaion. roleum and nd petroleum x-products or any fraciion thereo!

b
tos. Qramo’ represente and wanaria o Lender that {a} Durin@ he period of Grantor's gwnarship
ration, manu . ge, treatrment, dlaposat release Of

it
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determing compliance ol the Property W lth this section oi \he Mon“ A y nspec jons of § made by
Lender shall be fof Lender's tposas on y and shall not be conslry 93 '~ create any res 0 ibil{m ot iiabimy
on the pant of Landet to Gran tto any person. The teprasentaltton and W arran as

e
i section of the Mo ge consec}uen a of any use, ?eneraﬁon, manuiaiure, stora?\e. disposal,
0 hw P* whather of not

relaaae of Ihrealened release occurﬂng pr\or
g same was shoulg haye peen known 1o Grantof. m-gi\\? ;%rovisﬁons of this seciion of the Mortgaaghea @

mc!uding the ob!lﬂ?twn to tndemniw. sha“ 3urvive the D{)
reconveyance of tne tien 0 s Moripage an and sh be aﬂected hy Len nder's acqu uisition ot any interest in o

the Property, W whether by torecloaure otherwase

Hulsance, Weste. Grantov ghall not ceuse, ccmduct or permit any nuisance nor commit .perm\t, or sulter any ¢
smpplng of o waste of to the o Property or any portion of the P1 Without Ilmitlng the generality of the ¢
foregoing: Grantor wit no emove. of qrant to any other p he right 1o rem tmbat, minerals
{including oil and gas, ) s0il, grave or Tock products withaut the priot written Go gnsent of Lende

Removal of Improv mants. Grantof shan not damolish or 18 amove any Inpe covements trom the Real Propesty
without the prior wrinen gonsent o! Lander. Asag congition o the remova I of any lmprovemantm Lender mag
mqu\ Gr amor 10 ake srangements aaﬂafactow o Lender 10 gpiace guch improv ements Wil

Lender‘- Rt%ht Entor. Lende! and its agets and representanvas may enter upon the Real Proreny at all
gonable e t0 attend o Lender’'s \nterests and 0 inspect 1 Property for purpose Gramor’'s
compllance wlm the terms and ¢ conditions of ihis Mortgage

mfl sramantal Aequirem ne. Gramor gnall prompty cormply Wit ith ail laws, crdinances, and
raguiations, now rhereaﬂar in ettect, of all govarnmantal authorities applicable to the uge of 06 accupancy O ot the

s
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- Property. Grantor may cuntest in good faith any such law, ordinance, or regulation and withhold compliance
..+ during any proceeding, mcludmwpmpriate 2als, 60 long as Grantor has notified Lender in writing prior to
doing 8o and sc long as, in Lender's sole opinion, Lender's interests in the pr% not jecpardized.

¢ may re%uil':? e;tmor to post adequate security or a surety bond, reasonably ory to Lender, to

. Duty to Proteet. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
.- oiher acts, in addiion to those acts set forth above in this section, which from the character and use of the

i . Property are.reasonably necessary tc protect and preserve the Property.
. DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
. ssms secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
. pant of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
" Property .or any right, tle or interest therein; whether legal, beneficial or equitable; whether voluntary or
" Involuntary; wheXy by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
. Interest with A tarm_greater than three (3) years, lease-option contvact, of by sale, assignment, o transfer of any
.. "beneficial interest in or .0 any land trust holding titie to the Real Property, or by any other method of conveyance
- of .Real Property interrd. It any Grantor is & corporation, partnership or limited ligbility company, transler also
. "inclides sty changa in owne/ehip of more than twenty-five percent (256%) of the veting stock, partnership interests
- o Himited Hiabitity company irterests, as the case may be, of Grantor. However, this option shall not be exercised

. yLender If such exercise Is prribited by federal law or by Hinois law.

'{ﬁm AND LIENS. The following p'ovisions relating to the taxes and liens on the Property are a part of this

. Payment. - Grantor shall pay when die (and in all events prior to delinquency) all taxes, payroli taxes, special
. 1axes, assesspments, water charges and scower service charges levied against or on account of the Property.
-shall pay when due all claime for wis“ done on or for services rendered or material fumished fo the
P . Grantor shall maintain the Proﬁmnr t.ee of all liens having priority over or a|%ual to the interest of
“Lemndar under this Mortgags, except for the 7o -of taxes and assessments not due, except as otherwise

o . provided in the following paragraph.

o "-‘-2&‘-”‘" Contest. Grantor may withhold paymem.of any tax, assessment, or claim in connection with a good
. “taifh dispute over the obligation to pay, 80 jong as Le/der's interest in the Broperty is not ‘Aeo ardized. i a lien
s eiees ,alf.la filed as a result of nonpayment, Grantor snull within fiteen (15) days after the lien arises or, it a
-+ lien ig:fled, within fiteen (15) days after Grantor has noiice of the filing, secure the discharge of the lien, or if
. “raquested by Lender. d with Lender cash or a sviisient corporate surety bond or other security

.- etk to Lender in an amount sufficient to discharge ths len plus costs and attorneys' fees or other

. " charges that-could accrue as a result of a foreclosure or sa'c under the lien. [n any contest, Grantor shall

. defend itseif and Lender and shall satisfy any adverse en’ ba‘ore enforcement _ggamst the Propeny.
- Granbe I;lgsall-name {ender. as an addhional obligee under avv rurety bond furnished in the conest

. Evidencs of - - Grantor sha!l upor: demand furnish to Lender satisuctory evidence of payment of the
. iexes or ts and shall authorize the appropriate mental afficar (o deliver to Lender at any time

... .awriten statement of the taxes and assessments against the Property.
" Noties of Construclion. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any sarvices are furnished, ¢ any materials are supﬁlled to the Property, if any mecnanic’s lien, materfaimen's

o ~“llen, or other lien coukl be asserted on account of the work, services, Or materials. Giaror will upon request
.. -of Lender fumnish to Lender advance assurances safisfactory to Lender that Grantor czii.and will pay the cost
2o of such improvements. : \ :
PHOPERW 'DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

. ‘Malmlenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
‘ axtended covera“? .endorsements on a repiacement basis for the full insurable value covering all
N mmmem on the Real Property in an amount sufficient to aveid a@icaﬁm of any coinsurance clause, and
Y with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companios
1. 80 in such form as may be reasonably acceptable to Lender. Grantor shail defiver to Lender certificates of
Ve each insurer containing a stipulation that coverage wiil not be cancelled or diminighed without a
- 1 minimum of ten (10) days' prior written netica to Lender and not containing any disclaimer of the insurer's
- G ‘for failure to give such notice. Each Insurance policy also shall include an endorsement providing that
e Age in favor of er will not be m;?airad in any way by any act, omission or default of Grantor of any
Uaother . Should the Real Pr any lime become focated in an area designated by the Director of
Emerglegg Management Agency as a spec¢ial flood hazard area, Gr agrees to obtain and
ad Insurance, to the extent such insurance is required by Lender and is or becomes
. , for the tarm of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
o g that is available, whichever is legs.
- Application of Procesds, Grantor shall notify Lender of any loss or d 10 the Pr . Lender
. W rB proof of loss if Grantor tatlsp;myso wmln fiteen (15) days mmuﬂw. ethier or not
RSN s security is impaired, Lender may, at its e'sction, apply the proceeds to the reduction of the
_.Indebtedness, payment of any lien affecting the Property, or the restor, and repair of the Property, If

[
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, oPay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any t?rr::ceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount OWIeQF to Lender under this Mortgagie. then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. |f Lender holds any proceeds aher
payment in full of the Indebtedness, such procesds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anp trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to com?l{ with any provigion of this Morigage, or if any action or
groceedlng is commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lendar deems appropriate.  Any amount that Lender
expends in so dolrz will bear interest at the rate provided for in the Credit Agreement from the date incurred or
d by Lender tothe date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (h) be adrcd to the balance of the credit line and be apportioned amang and be payable with any
installment paymems o become due during either (ij the term of any applicable insurance poficy or (i) the
remainlnﬁ term of the Ciedlt Agreement, or {¢) be treated as a balioon payment which will be due and payable at
the Credit Agreement’s (ms.irity, This Mortgage also wlill secure payment of these amounts, The rights provided
for in this Paragra h shall e/in addition to any ather rigits or any remedies to which Lender may De entitied on
account of the default. Any.suvih action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwisa would have had.

ag#g%gﬂ; DEFENSE OF TITLE. Tha fcllowing provisions relating to ownership of the Property are a part of this

THie. Grantor warrants that: (a} Granict holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and cncumbrances other than those set forth in the Real Property description
orin an? titie insurance policy, titie repurt, ur final titie opinion Issued in favor o, and accepted by, Lender in
connection with this Mortgage, and (b) Graricr has the tull right, power, and authority to exacute and deliver
this Mortgage to Lender.

Defense of Titie, Subject 10 the exception in {he praragraph above, Grantor warrants and wili forever defend

the title to the Property against the lawful claims of quersons. In the event any action or proceedlnfg is
commenced that questions Gramtor’s tite or the imgres: of Lender under this Mortga?e. Grantor shall defend

the action at Grantor's expense, Grantor may be the rominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represeried in the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, *u 1.ender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property 2w Grantor’s use of the Property complies with
all existing applicable faws, ordinancas, and regulations of governmantal authorities.

CONDEMNATION. The following provisions relating to condemnation of yine Property are a part of this Mongage.

Appiication of Net Proceeds. If all or any part of the Property is condemrsd Dy aminem domain proceedings
of by any proceeding or purchase in lleu of condemnation, Lender may at- s election require that all or any
ortion of the net e?roceeds of the award be applied to the Indebtedness cr tra repair or restoration of the
roperty. The net proceeds of the award shall mean the award afier payrent of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly ngti’y Lender in writing, and
QGrantor shall grompﬂy take such steps as may be necessary to defend the action” 2:w! obtain the award.
QGrantar may be the nominal anY in such proceeding, bul Lender shall be emitled = narlicipate in the
proceeding and to be represaented In the proceeding by counsel of its own choeice, and Grantcr will deliver or
ggﬁfgi ggﬂg% delivered to Lender such instruments as may be requested by it from time to tiine to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviaionaﬁl?
relating to governmental faxes, fees and charges are a part of this Mortgage: ~j

Curmrent Texes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in ";."
addition to this Mortgagu and take whatever cther action is requested by Lender to perfect and continue ¢
Lender's lisn on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, loFether )
with all expenses Incurred in recording, perlecting or continuing this Mortgage, including without limitation all G
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. Ut

Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon this type of )
Mﬂﬂﬁﬂaﬂ ot upon all or aery part of the Indebtednass secured by this Mongzge; Rs a specific tax on Grantor
which Grantor is guthorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Credit

.ik r?eesnt'lané;d gnéi ?'L:t :paclﬁc tax on all or any portion of the Indebtedness or on payments of principal and.
nterest m y r.

Subsequent Taxes, {f any tax o which this section applies is enacted subsequent o the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
(a) pays tne tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
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Lisnt uetion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

secunmr AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
mmy agreement are a past of this Mortgage.

W Thia anstrument shall cogr;wduﬂteeng se:#;lli greaelnwefntthto mﬁ t:xtegt any d.fd the Property
property, er ave all of the rights of a secured party und
C:dnwnercial e as amended from time to time. §

Upon request by Lender, Grantor shall execute financing statements and take whatever
. ethor lcdon i8 requasted b perfect and continue Lender's security interest in the Rents and
;. ' Personsl Pr I addition to recordin& this Mortgage in the real property records, Lender may, ai any
L timve and: without urther authorization from ramor, file executed counterparts, copies or reproductidns of this
as & financing statement. Grantor shall relmburse Lender for ail expenses incurred in perfecting or
Dok thia security interest. Upon default, Grantor shall assemble the Personal Pr in a manner and
- at & place rez.eonably convenient to Grantor and Lender and make it available to Lender within three (3} days
" after receip? o* vritten demand from Lender.

m {Toe-mailing addresses of Grantor (debtor) and Lender (secured pany). from which information
gﬁ"mnp tagdewrﬂy mterest granted by this on%age may be obtained (each as required by the Uniform
&l Code), arv as stated on the ﬂrst page of this Mortgage.
s FURTHER ASSURANCES: +TTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
emerneyﬂn-!act are a pant of th's Mortgage.

.- Further Assurances. At an’ time, and from time to time, upon request of Lender, Grantor will make, execute
- " and deliver, or will cause 10 be iade, executed or delivered, to Lender or to Lender's designee, and when
- requested by Lender, cause to b, ? ~ied, recorded reﬁted or rerecorded, as the case may be, at such times
A and in such offices and places as Lendor may deem appropriate. any and all such morigages, deeds of trust,
; 88C) deeds, security agreements, financing statements, continuation statements, in ruments o further
- assurance, ficates, an uther documents as may, in the sole opinion of Lender, be necessary or desirable
in order {0 eﬂeetuate. com piete, perfect, coatinue, or preserve Sa) the obligations of Grantor under the Credit
L age, and the Related Jozvments, and () the liens and security interests craated by this
- es rst and prior liens on the Fro,orty, whether now owned or hereafter acquired by Gramtor.
L Un prombited by law or agreed 1o the connary b Lender in writing, Grantor shall relmburse Lender for all

' costa and expenges mcurred in connection with th: e fters referred to in this paragraph.

‘. Abrnngl»-l’let. It Grantor fails to do any of the D3 referred to in the preceding paragraph, Lender may
; and .in the name of Grantor and & Granc's ex nse or SU mak:i)urposes Grantor hereby
ms Lender as Grantor's attorney-in-fart far , executinig, delrvem‘?
ng. and doing all ather things as may be neerswy or des:rable, in Lender's sole opinion, to

lsh the matters referred to in the preceding paragrapn.

e MANCE. If Grantor pays all the Indebtedness wi.en du'- termmates the credit line account, and
e oﬂemile all the cbligations i Grantor under Bngage Lender shall execute and
.- deliver rentor & suitable saligfaction of this M age and suitable u.a' m of termination of any ﬁnanclrg

© statement on file evidencing Lender's security interast in the Rents and the r=rsonal Property. Grantor will pay, |
o mﬁnﬂ by awllcable law, any reasonable termination fee as determined ov Lender from time to time. " I,
m e by Grantor, whether voluntarily or otherwise, or by Zuaiznior of by any third party, on
ness and thereafter Lender is forced to remit the amount of that payment (a) to Gramnrs frustee in
an scmnlar son under any federal or state bankruptcy faw or ¢ for the relief of debtors, (b)
ecree or order of any court or administrative body hawg’; Juriediction over Lender or
operty,or ) by reason of any seltfement or ¢ of any claini m«ic by Lender with any
without limitation Grantor), the indebtedness all be considered unpair Yor the purpose of
Mortgage and this Mortgage shall continue to be effective or shall. be rairstted, as the case
nolwithstanding y canceliation of this Monigage or of any note or other: instruineit or agreement
an the Indebtedness and the Property will continue to secure the amount repaid or recovzred to the same
a if that amount never had been originally received by Lender, and Grantor shall be: bound by any

mont, dacree, order, seltiement or compromise relating to the indebtedness or to this Mortgage.

: DIFAULT. Each of the folfowing, at the option of Lender, shall constitute an event of default ("Event of Default")
o under this Mort (@) Grantor commits fraud or makes a material misrepresentation at any time in connectuon
credft account This _can include, for exam Ie. a falge statement about Grantor’'s income, assets

other aspects of Grantor’s financial condition. (b) Grantor does not meet the r ent terms of
‘ aticoum (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
‘ E rights iy the collateral. This can include. for exampi e, failure to maintain required insurance, waste or

v use of the dwelﬁng, fajlure to pay es, death of ail persons liable an the account, transfer of title or

‘ J{Qale of the dwelting, creatin the owelling without Longer s permission, Toreclosure by the holder of

. phnother llen, or the use of funds or the dwelllng for prohibited purposes.

-i' AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
) fuw may exercise any one or more of the following rights and remedies, in addition to any other

mm Lender shall have the right at its option without notice to Grantor to declare the
%nc{gbptggnm immedlateu due and payable, including any prepayment penalty which Grantor would be

ucc Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
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ramedies of a secured party under the Unitorm Commercia) Code.

Collect Renta. Lender shall have the right, without notice to Grantar, to take possession of the Property and
collect the Rents, Includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in turtherance of thia right, Lender may require any tenant or other
user of the Property 10 make payments of rent or use lees directly to Lender. {f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other usars o Lender In response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise s rights under this subparagrapth either in person, by agent, or through a receiver.

Morigages In Possession, Lender shall have the right to be placed as mortﬁagee in possession or to have a
receiver appointed 0 take possession of alt or any pan of the Property, with the power to protec! and preserve
the Property, to operate the Propang preceding toreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, against the Indebledness. The
mon?agee inpo5session or receiver may serve without bond if permitted by law. Lender's right to the

ntment- of ‘a receiver shall exist whether or not the apgarent value of the PFroperty exceeds the
}'gc g%g;iness bv'a substantial amount. Employment by Lender shail not disqualify a person from serving as a

Judicial Forecloaura. 'Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Proparty.

Deficlency Judgmenl, ./ carmitted by applicable law, Lender may obtain a judgment for any deficienc
rernamingvin the Indebtedrass due to Lgnng after application of all arnounts rece{v from the exgrcise of thg
rights provided in this sectior.

Other Remedies. Lender shall huvs ali other rights and remedies provided in this Mortgage or the Cradit
Agreement or available at law or in-equitv,

Sale of the Property, To the extent perniitted by applicable law, Grantor herebybwaives any ang all right to
have tie property marshalled. In exercisiiy Its rights and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in o/-sale or by separate sales. Lender shall be entitied to bid at any -
Dublic sale on ail or any portion of the Propamy,

Notice of Sale. Lender shall give Grantor reasonahle netice of the time and place of anr public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

&rogg?y ia é? b&i r‘rilgde. Reasonable notice shail mes= notice given at least ten (10) days before the time of
@ sale or disp n.

Waiver; Election of Remedies, A waiver by any party o # breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eang's rights otherwise t2 demand strict comFHance with that provision
or any other provision. Election by Lender to pursue any «enedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action * perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atect Lender's night to declare a default and exercise its
ramedies under this Morigage.

Attorneys' Fees; Expenses. if Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the coun nigy sgjudge réasonable as attorneys’
foes at trial and on any appeal. Whether or not any court action is involved, ai 7easonabile expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the pro'ection of its interest or the
enforcement of it8 rights shall becoms a part of the Indebtedness payabie on demand and ghail bear interest
from the date of expenditure unti ref_:ald a1 the rate provided for in the Gredit Agreament, Expenses covered
b{ this paragraph include, without limitation, however subject to any iimits under azp'icable law, Lender's
aftorneys’ fess and Lender's lagal expenses whether or not there is a lawsuit, inciuzing attorneys' fees for
bankruptcy proceedin :Ba[in::luding efforts to modity or vacate an,y automatic stay or tmy7«ton), af) als and
any anticipated post-judgment collection services, the cost of searching records, oblaining title
(including foreclosure repons& surveyors' reports, and aprpraisal tees, and title insurance; to the extent
Permltt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, Including without limitation an i
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shalf™.
be eflective when actually delivered, or when depogited with a nationally recognized overnight courier, or, it
mailed, shall be deemed ellective when depasited in the United States mail first class, certified or registered mail, &>
postage prepaid, diracted to the addresses shown near the beginning of this Mortgage. Any party may change its{}
address for notices under this Mortgage by giving formal written netice to the other parties. specifying that them
urpose of the notica is t¢ chang’g the party's address. All caples of notices of foreclosure from the holder of anyr'n
len which has pricrity over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at al timas of Grantor's current address. L

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Morlgage:

Amendmenta. This Mortgage, 1ogether with any Related Documents, constitutes the entire understanding and
agreement of the panties as 10 the matters set forth in this Mortgage. No afteration of or amendment 10 this

ortgage shali be effective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendmant.
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Applml.lw This Morigage has been delivered to Lender and accepled by Lender in the State of
. incie. mmnnuhdlhegovmdbymdoonwueﬁmaeeordlmmunlmoiﬂ\esmeo!

L ik
Coption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be
to interpret or deﬁagg the provisions of this Mo?t%%ge purpo y

m There shali be no merger of the interest or estate created by this Mortgage with any other interest or
in ﬂve Propeny at any fime held by or for the benefit of Lender in any capacity, without the written

Par!lu. All obligations of Grantor under this Montgage shall be joint and several, and all references
' shall mean each and every Grantor. This means that each of the persons signing beiow is
rmble for all cbligations in this Mortgage.

L sm ¥ a count of competent jurisdiction finds ng provision of this Morgage to bs invalid or
S I a8 o any Dpersun or circumstance, such finding shall not render that provigion invalid or
: 9 18 10 an 5 or circumstances. If feasible, any such offending Uggowmm shall be
S dasmd to-be r’adtﬂed to be watmn the limits of enforceability or vahdmr however it the offending provision
©o 7 cannot be 80 mm.‘ied it shall be stricken and all other provisions of this Morigage in all other reapects shall
R Armdnvalidanc.‘ catrceable.
: ‘ and As+'we. Subject to the limitations stated in th;s Mortgage on transier of Gramor's interest
. this shall be Uiding upon and inure to the benefit of the parfies, their euccessors and assigns. ]
R ownerﬂﬂf the Propeity ncomes vested in a person other than Grantar, Lender, without notice 10 Grantor
B with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
S wnnm' X gs or extension: withovt releasing Grantor from the obligations of this Mortgage or liability under the
: Time g of the Essence. Time is of thz egsence in the performance of this Mortgage.

‘Walver of Homestead Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State Jﬂhnmsastoall indebtedness secured by this Mortgage.

e wm and Consents. Lender shail not e mead to have waived an{ rights under this Mortgage {(or under

. the Related Documents) unless such waiver 5 writing and signaed er. No delay or omission on the

- part of Lender in axercrsin n snajl ate 28 a waiver of such right or any other right. A waiver by

my party of ovision of is age ahal not conustitute a waiver of or re;ud!ce the party’s righ: otherwise

: ct cumphance- with pravision o/-27y, other provision. No prior waiver by Lender, nor any

d nder and Grantar, shalt rnsu e a waiver of any of Lenczr’s righte or any of

- Grantor’s. obil uns as to any future transactions. Whansver consent by Lender is required In this Mortgage,

. .~ - the granting of such consent by Lender in any instance gall not constitute continuing consent to subsequent
~ -7 inwences where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIZ?S OF THIS MORTGAGE, AND EACH
mron AGREES TQ iITS TERMS.

- amrfon
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INDIVIDUAL ACKNOWLEDGMENT

T e

F R N Tl
-

St .

STATE OF __, )lﬁ)l/;lgu_ bl o )
/)
COUNTY OF AC/t !ﬁf"ﬁéﬁf ' )

On this day before me, the undersigned Notary Public, personally appeared MANUEL RESENDEZ and
MARGARITA RESENDEZ, to me known to be the Individuals described in and who executed the Maortgage, and
acknowledged ihat they signed the Martgage as their free and voluntary act and deed, for the uses and purposes
thereln m ioned

Given ? my nand and o le!al seal this %c; "/l, day of A,éa_,,, Loy ;19 ‘?Z -

Yo /1’1 2AINE i Residing at 55755 «/ / A0 e [’f M Logp o
) Ju 13-4

Not‘ry PUh'“c in .nd 'or thb\ "ti"} 0' 0’:} L._(':_LJ w”w" ‘ '-T'[?K{:www
My commiasion expires e ey %535 lg‘a‘:‘fﬁéﬁ

MY COM IR 1242000
iy BN bl oo

ety
FiLE

fadi;

LASER PRO, Heg. U.S, Pat, & T.M, Off,, Ver. 3.22 i) 1996 CFI ProServices, inc. All rights reserved,
[IL-(103 RESENDEZ.LN L3.OVL]

" OFFICIAL BEAL

‘SEORGENE STEINMEYER
+ [{DTARY PUBLIC, BYATE OF ILLINGIB
:11Y COMMISSION EXFIRES 7-24-2000
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