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FTB MORTGAGE SERVICES - UERT-01 BEORDING $51.%0
8001 NORTH STEMMONS FREEWAY . TIO010 TRAM 2449 03712797 14:%9:00
DALLAS, TEXAS 75247 - VRG] %-97-149040
ATTN: POST CLOSING MAIL ROOM . CONK CAUMTY RECORDER

[Space Abuve This Line For Recording Data)

MORTGAGE Loan Number 4670550

THIS MORTGAGE (*Secws ¥ Insrumem”) is given on MARCH 6, 1997. The mongagor is CHARLES G, RICHARDSON 7 1
s20 KAREN R. RICHARDSON, HUSPAND AND WIFE (*Borrower®). This Security lastrument is given to FT MORTGAGE A
COMPANIES d/b/s SUNBELT NATTOVAL MORTGAGE, A KANSAS CORPORATION, which is organized and existing under, / ' /7
the laws of THE STATE OF KANSAS. and whose address is 2974 LBJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234 f/ /
(“Lender™). Borrower owes Lender the rircizal sum of SIXTY-EIGHT THOUSAND AND 00/100ths Dollars {U.S.565,900.00). )
This debt is evidenced by Borrower's note daced (o <ame date as this Security Instrument (*Note™), which provides for monthly
payments, with the full debt, if not paid carlier, tue and payable on APRIL 1, 2027. This Security Instrument secures to Lender:

{a) the repayment of the detx evidenced by the Notz, ath interest, and all renewals, extensions and modifications of the Noie,

(b) the payment of all other sums. with interes. advanted vider paragraph 7 to protect the security of this Security Instrument;

snd (c) the performance of Borrower's covenants and agreanents under this Secunity [nstrument and the Note. For ths purpose,
Bormower does heredy morgage. gramt and coovey to Lender the following described property located in COOK County,

[llinots:

THE SOUTH /18 OF THE WEST 12 OF BLOCK 7 IN CENTRAL AL TON TO SOLTH

ENGLEWOOD, BEING A RESUBDIVISION OF BLOCKS 2,3, 4, 5. 6, TA%D S IN

HALSTED STREET ADDITION TO) WASHINGTON HEIGHTS IN THE SOUTATAST 1/4 OF

SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINIPAL 9,.,

MERIDIAN, IN COOK COUNTY. TLLINOIS ‘ 169040

15t AMERICAN TITLE order#_ Sl

1ly |
[}
PIN. 25-05-411-020
whicli has the address of 9261 SOUTH PEORIA STREET, CHICAGO
1Suer] w'm!
11linois #0620 (“Property Address™);
[Zip Coie|

TOGETHER WITH all the improvemeins now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrunient.

All of the foregoing is referred tw in this Sexunity [nstrument as the “Propenty.”
BORROWER COVENANTS that Bommower is lawfully sciscd of the cstaic hetety conveyed and has the right (o mongage,

gremt and couvey the Property and that the Property is unencumbered except for encumbrances of record. Boftower warmams
and will defend gencrally the titlc to the Property against a1l claims and d=mands, subject to any encumbrances of record.

TLLINOIS-Siogic Pamily-Fannie Mae/Freddie Mac UNIFORN INSTRUMENT Form 3014 9/90 (aage | of 6 paget)
Amended 5/91

—#




97169040

—77

UNOFFICIAL COPY




TH;S SEE'URm' INSTR\L?!JT\LQE aEanC;JaA lﬂ'r M%QIE r-Yum'form covenants with limited

~ariations by jurisdiction to constitule a yniform sccunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prindpal and Interest: Prepayment and Late Charges. Bomrower shall promptly pay when due the

principal of and interest on the det evidenced by the Note and any prepayment and lute charges due under the Noxe,

3. Funds for Taxes and Insurance. Subject (o applicabe faw or 10 & writien waiver by Lender, Bortower shall pay to

“Lender on the day momthly payments are duc under the Note, unti} the Note is paid in full, 2 sum ¢ Funds™) for: (a) yearly axes

‘and assessorents which may sttain prionity over this Sccunity Instrument as a lien on the Property: (b) yearly leasehold payments

or ground remts on the Property. if aay: (¢} yearly hazard or property insurance premiums: (di yearly flood insurance premiums,

+if any: (es yearly mortgage insurance premiums, if any; and (f) any sums payahic by Barrower to Lender, in accordance with the

provisioms of paragreph B, in licu of the payment ot montgage insuramee premiums. These items are called "Excrow ltems.”
Lender may. at any fime. collect and hold Funds in an amount mot to cxceed the maximum amount a lender for a federally
related mortgags Joan may require for Borrower's oscrow accoum under the federal Real Estate Settlement Procedures Act of
1974 x amended from time to fime, 12 U.S.C. § 2601 1 3eq ("RESPA”1, unfess anather law that applies to the Funds sets a
lesser amonnt. (f so. Lender may. a1 any time. collect and hold Funds in an amount not to exceed the lexser amount. Lender may
estimate the amoust of Funds doe on the hasis of current data and reasomahle estimates of cxpenditares of future Escrow Items or
otherwise in accordarce = ith applicable law.

The Funds shall be bitd i an institution whose deposits are insuted by a federal agemy, instrumentality, or entity (including
Lender. if Lender is such o institution) of in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
hems. Lender may not chares Rorrower for holding and applying the Funds. annually amalyzing the excrow account. of
verifying the Escrow Jiems, unloss Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However. Lender may require Borrower (o pay a one-time charge for a0 independent real estate rax reporting service
used by Lender in commection with-\mis loan, unless applicable law provides otherwise. Unfess an agreement is made or
spplicable law requires intere<t to be pak, Lerder shall not e required 10 pay Borrower any interest of carmings on the Funds.
Borrower and Lender may agree in writing, however, that imerest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds. showing credits and debits to the Funds and the purpose for wirich each debit
w the Funds was made. The Funch are pledged as aditimal security tor alf sums secured by this Security Instrument.

If tbe Funds held hy Lender exceed the umoussts periaired to he held hy applicable law, Lender shall accoum w Borrower for
the excess Funds in accordance with the reguinenients ot asplicable law. 1f the amount ot the Funds hekd by Lender at any time
is not sufficien to pay the Escrow lems when duc, Lender maj % aotity Borrower in writing. and. in such case Borrower shall
pay w0 Lender the amount necessary to make up the deficiency. Rorrower shali make up the deficiency in po more than twetve
monthly paymems, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instraiwir: Lender shall promysly refund (o Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Piozerty, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiton o <ale as a credit against the sums secured by this
Securtty Imarumen:.

3. Appikation of Payments. Unless applicable law provides otherwise, all paymeris received by Lender under paragraphs |
and 2 shall be applicd: first, o any prepayment charges due under the Note; secoral o amoumts payable under panagraph 2
thind, to imerest duc; fourth, to princtpal duc; and last, 10 any latc charges duc under the 2oL,

4. Charges; Liens. Borrower shall pay afl raxex, assessments, charges. fines and impositions attributable to the Property
whith may atain priority over this Sceurity Instrumers. and leavehold payments or ground rents, if any. Borrower shall pay
these obligations in the maanet provided in paragraph 2. or it ot paid 10 that manner. Borrower sall pay them on ume directly
to the person owed payment. Borfower shall prompely turmish 1 Lender all notices of amoums © ti=p7iq under thix paragraph
If Borrower makes these payments direatly. Borrower shall prompedy furnish to Lender receipts evidencing 2ae payments.

Berrower shall promply discharpe any licn which has priority over this Security Imstrument unless Bortower: {a) agrees in
writing to the payment of the obligation sccuted by the lien in 2 manner acoepable 10 Lender: (b) comtests i grod faith the lien
by. or defeads against enforcememt of the lien in, legal proceedings which in the Lender’s opimion operate to prevent the
enforcement of the lien; ot (u) secures trom the bolder ot the licn an agreemcent satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over
this Secunty Instrumemt, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting of hereafier erected on g Propeny
imured aguinst boss hy fire. hazards included within the term “extended coverage™ and any othes hazards, including floads or
fooding, for which Lender requires insurance. This insurance shall he mamtained in the anwunts and for the periods that Lender
requires. The insurance carier providing the insurance shall he chosen by Borrower suhject to Lender’s approval which shall oot
be unreasopably withheld. If Bomrower fails 1o maintain coverage described sbove, Lender may, at Lender’s aption, obuain

coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form M4 9/%0 (vge 2 of A pagex)

00672126




. UNOFFICIAL COPY




e i s DN QEELCIAL CORY e s e

Rave the right o huld the policies and renewals. f Lender reguires. Burtower shall promply give to Lender all eeceipts of paid
premiums and renewal motices. In the evem ot loss, Botrower shall give promipt notice to the insurance carrier and Lender.
Lender may make proof of Joss 1f not made prompely by Barrower.

Usless Lender and Borrower acherwise agree in wniting, insurance proveeds shall be applied to restoration or repair of the
Property damaged. if the restomation or repair is economically teasible and Lender's secutity is not lessened. If the restoration or
repair v ot economically feasible or Lender's security would be bessened, the inirance proceeds shall be applied to the sums
secured by this Security Instrumem. whether or not then duc. with any excess paid 1o Borrower. It Borrower ahandons the
Property, or does mx answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may wse the proceeds to repair of restore the Property of to pay sums secured
by this Scvurity Insrument. whether or nor then due, The 30-day period will hegin when the notice is given.

Unless Lender and Borrower othervase agree in writing. any spplication of proceeds (o principal <hall notextend or
postpane the due date of the monthly payments reterred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquircd by Lender, Borrower's right w0 any insurance policies and proveeds resutting from damage
o the Property priot 1o the acquisiion shall pass 10 Lender to the extent of the sums secured by this Sevurity instrument
mmediately prios to th: acquisition.

6. Occupancy. ¢~ ervathion, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower siall oceupy /erablish, and use the Property as Borrower's principal residence within sisty days after the exccution ot
tis Sccurity Insorumem a7.d- shall contime (o occupy the Propenty as Borrower's principal residence for at least one year afier
the date of occuparwy, wrass. Lender otherwise agrees in writing. which comsent shall not he unreasonably withheld, o1 unkess
extenuating circumstances ¢xist. which are beyond Burrower's control. Borrower shall not destroy. dumage or impair the
Property. allow the Property w0 ditenorate, or commit waste on the Property, Borrower shall he in default if any forfeiture
aton of provesding. whether civilor criminel. is hepun that in Lender’s good taith judemicnt could result in €orfeiture of the
Property or otherwise materially impair tac lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or pmceding to he drantssed with a ruling
that, in Lender's pond faith determimation. prcludes torfesture of the Borrower's interest in the Property or other mnaterial
mmpairmem of the lien created by this Secunty instrument or Lender's secarity interest. Borrower shall also be in default if
Borrower, during the Joan application process. gave materslly false o inaccurate information or statements to Lender iof taited
W0 provide Lender with any matenial siformation) in corssxiion with the koan evidenced by the Note, including, but not limited
W, represcnmtions concerming Borrower's accapancy of the Praporty as a principal residence. If this Secunity Instrument is on a
leaschold. Botrower shall comply with all the provisions of the leass. If Bortower acquires tee title (o the Properry. the teasehold
and the fee ritle shall nor merge unless Letider agrees to the mergel 17 vTiting.

7. Protection of Lender's Right« in the Property. It Borrowe: f2ii:- 1o perform the covenants and agreements contained in
this Sccunity Instrumenmt, or there is a legal provecding that may signifiioialy affect Lender's rights in the Property (such as a
proceeding in hankruptcy. prohate. for condempation of forfeiture of to enierce laws of reyulations), then Lender may do and
pay for whatever is necessary 1o protect the valee of the Property and Lender s wghts in the Property. Lender's actions may
inclhude paying any sums sccured by a lich which has priority over this Scourr, Instrument. sppearing in court. paying
neasomble stomeys' fees and emering on the Property o make repaine. Although Lonozr may ke action under this paragraph
7. Lender does ot have to do so.

Any zmoums disturied by Lender under chis paragraph 7 shall hecome additiona) dett of Barrower secored by this Security
Intrument. Unless Borrower and Lender agree to other terms of payment, these amcunts shul bear interest from the date of
dishursemnem at the Noxe rute and shall be payable. with interest. upon motice from Lender to Bomroseer requesting payment.

8. Mortgage Insuwance. If Lender required mortgage insurance as a condition of making the 122o ‘ecured by this Securnity
Insorument, Borrower shall pay ohe premiums roquited o maintain the mongage insurance in effect, )7, for any resson, the
morigage insurmne coverage fequited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
ohain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substamtial 'y «quivalent w0 the
cost 10 Borrower of the mompage insurance previously in effect. from an alternate montgape insurer approved by Lender. If
substantially oquivalemt moftgage imsurance coverage is not availabie, Bortower shall pay to Lender each month a sum oqual 1o
ooe-twelfth »f the yearly mongage insurance premivm being paid by Borrower whn the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as & loss reserve tn lieu of mortgage insurance. Loss reserve
payments may s kmger he required, at the optirm of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender sgain bevomes auailahle and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a losx rexstve. unti! the requitement for mortgage
imsurance ends in accordanie with any writien agreemem between Borrower and Lender or applicable law.

9. Inpection. Lender or ns apemt may make remsonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prier to an inspection specifying reasonable cause for the impection,
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* condemngtion or other abng of any part of the Propercy, or for comveyance in licu of condemaation. are hereby asvigned and

“ dhall he paid to Lender.

e

In the cvem of » ol wking of the Property. the proceeds shall be applied 10 the wms secured by this Securiry Instrument,
whether or nt then due. with a1y eXcess paid 10 Borrowes. In the cvem of a partial mking of the Properry 1n wrhich the fair

~ taarket vatoe of (e Property immedistely hetore the taking is equal to or greater than the amount of the sums secured by ity

Sccurity Instnument mmumediately before the uking, unbess Borrower and Lender otherwise agres in writing, the sums socured by

~ this Security Instrument shall be reduced by the amoumt of the proceeds multiphied by the tollowing fraction: (a) the total amount
© of the sons secored immediaely hefore she aking. divided by (b) the fair marker valoe of the Property immediately hefose the

uking. Any halance <halt he paid 10 Borrower. In the cvent of a parual taking of the Property in which the fair market valoc of
the Property immediately hefore the taking is less than the amount of the sums secured immediately hefore the taking. unless
Borrower and Lender icherwise agree in wniting or unless applicable law otherwise provides. the proceeds shall be applicd to te
sums secarod By this Security Instrumett whethet or not the sumy are then due.

If the Property is ahandoned by Borrower, or if, aftcr notice by Lender to Barrower that the condemnor offers to make an
award o1 settle a chaim for damages. Horrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coflect and apply the proceeds, #t it option, either to restoration or repair of the Property or to the sum<
secured by this Secur(y Istrument, awhedher or nok then due,

Unizss Lender and Boirower otherwise agree in writing. any application of proceeds o pnncipal shall s extend of postpanc
the duce datz of the monthl; prymems referred to in paragraphs | and 2 or change the amoumt of such payments

11. Borrower Not Rese-se); Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amonizagon of the sums securer, S this Securiry Inarument granted by Lender to any soccessor in interest of Borrower shall mot
opcrate to relcase the lahilicy of the oniginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any wico2ssor in ingerest of refuse to extend time for payment ot othzrwise modify amortization
of te sums sccured by this Secunity lparumem by reawn of any demand made by the onginal Bormower or Borrower's
sucoessors in interest. Any forhearance % Lender in cxervising any right or remedy shall not be 2 waiver ot or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Join and Several Liabiliy: Co-signeys. The covenams and agreements of this
Sccurity Instumem shall bind and benefit the sicesssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covemants and agretment’ &' he joint and several. Any Borrower who co-signs this Security
Incrument bt does ot cxecuie the Note: (@) is co-siginng this Seuurity Instrumem only to mortgage. grant and cotvey thal
Borrower's interest in the Propenty under the terms of this Saurity Instrument; (b is mot personially ohligated o pay the sums
secured by this Security [nstrument; and () agrees that Lender anf-2ay other Bortower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Yiemrument or the Note without that Bortower's consen.

13. Luan Charges. If the loan secured by this Secunity Instrumeni-is <shject to 2 law which sets maximum loan charges, and
that law is finally inserpreted <o that the imerest or other fnan charges coliocted or w0 be coliected in conmection with the koan
exceed the permitted limits, then: (2) any such loan charge shall be reduced iy-the amount necessary to reduce the charge to the
permitted limit; and ™) any sums already collected from Bomower which racesded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal oweo undrd the Note or by making a direct payment
to Borrower. If a refund redoces principal. the reduction will e treated as 2 partiad piconyment without any prepayment charge
under the Noue.

14. Notices. Anv notice to Botrower provided for in this Security Instrument shall be g ven hy delivering it or by mailing it
by fira clasy mail unkess applicable luw requires use of another method. The notice shall be Citecied 10 the Property Address or
any ather addvess Bommower designates by notice to Lender. Any potice 0 Lender shali be given Py first class mail o Lender's
wddress stated berein or any other address Lender designates by notice to Borrower, Any natice neia‘ded for in this Security
[nstrumen shall be deemed 1o have been given to Borrower or Lender when given as provided in this parzgysph.

15. Governing Law: Severability. This Secunity Instrument shall he governed by federal law and the law of the jurisdiction
in which the Property is located. In rhe event that any pravision or clause of this Security Instrument or the 'sovz conflicts with
applicable law, such comflict shall not affect other provisions of this Scvurity instrumem or the Note which can be given effect
witbmnt the conflicting provision. To this end the provisions of this Sccurity Instrumene and the Note are declared to e
severable.

16. Borrower's Copy. Borrower shall be given one conformed cony of the Note and of this Security Instrument.

17. Tramfer of the Property or a Beneficial Inferest in Borrower. If all or any part of the Property or any intercst in it is
woid o1 mansferred (or if a hencficial imerest in Barrower is sold or transferred and Borrower is mot a natural person) without
Lender's prior wnien comsemt, Lender may, at its option  reguite immediate payment in full of all sums scoured by this Sceurity
lastrament. However. this option shall not he exervised by Lender if exercise is prohibited by federad law as of the date of this
Sevurity Instrument.
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;‘: less than 30 days $rom the dae the nodce is delivered or mailed within which Borrower must pay all sums secured by this
; Security Instrumenmt. 1f Borrower fails 10 pay these sums priar to the cxpiration of this period. Lender may imvoke any remedies
{ permitted by this Security (estrument withogt further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Bofrowet mects cortain conditions, Borrawer shall have the right ©o have enforcement
. Of this Security Instrument discontinued at any time prior o the earlier of. (a) § days (or such her period as applicable law may
q)aclfy for reinstatenent) before sale of the Property pursuant to any power of sale conuined in this Security Inserument; or (h)
em*,v of a judgment enforcing this Scourity Instrument. Those conditions are that Bortower: (a) pays Lender all sums which then

* wonld be due under this Security Instrument and the Note as if oo acceleration had occurred: (h) cures any default of any other
! coverams or agreements; () pays all expemses incurred in enforcing this Security Instrument, including. hot not hmited to,

reasoashle attomeys” fees: and (§) takes such action as Lender may reasonably requise o assure that the lien of this Security
(nstrumens, Lender's rights in the Property and Borrower's obligation to pay the sums sevured by this Security Instrument shall
continne unchanged. Upon reinstatement by Borrower. this Security Instrument and the obligations sccured herchy shall remain
fully effective as if po acceleration had occurmod. However, this right to reinstate shall mot apply in dwe case of aceeleration under
paragraph 17.

19. Sale of Note: Thange of Loan Servicer. The Natc or a pantiat interest in the Note (together with this Secunty
Iastument) may be sold sne or more times without prior notice 1o Borfowe? A sale may tesult in a chinge in the emiry (known
s the "Laan Servicer™) Cat collects monthly payments duc under the Note and this Security Instrument. There also may be one
or mare changes of the Loap acivicer unrelated 10 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wninten notice of the chan < in accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicre 7:d the address to which payments should e made. The notice will also comain aoy other
tnformation required by applicable law,

0. Harardous Substances. Borfower—chall oot cause or permit the presence, use, disposal. storage, of release of any
Hazardows Substances nn or in the Properny - fortower shall not do. nor allow aimyone edse 1o do, anything atfecting the Property
thar is in violation of any Envirommental Law. 't e preceding twu sentences shall not apply o the presence. use, o7 storage on
the Property of smafl quantities of HazarGous Substances that are generally recogmized 10 he appropriate to normal residentizl
uses and (0 maimenance of the Property,

Bortowey shall promptly give Lender written poftzC ol any investigation, claim, demand. lawsait or other action by any
govermmental of regulatory agency ot private panty invotving the Praperty and any Hazardous Substance or Eavironmental Law
of which Borrower hac acrual knowledge, [f Borrower leams. ot is notified by any povermmental or regulatory authority, dhat
any removal or other remediation of any Hazardous Substanve atficting the Property ix necessary. Barrower shall promptly ake
al) nocessary remedial actipns in accordance with Environmental Law.

As used in s paragraph 20, "Hazardous Substances™ are thow. © btances defined as toxic or hazardous substances by
Environmenal Law and the following substances: gasoline, kerosene. (wfer flammable or (oxic petrokeum products, toxic
pesticides and herbicides, volatile sofvents, materials containing ashestos oi-iormat2shyde, and radicactive materials. As used in
this paragraph 20. "Envirommenta) Law”™ means federa) laws and Jaws of the junistictior: where the Property is located thai relate
to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowet and Lender turther covenant and apree as wilfows:

11, Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceberstici aRuwing Borrower's breach of any
covemswt or agreement is (kis Secority lnstramtest (bot not prior (o sccelerstion under pw yraph 17 unless applicable law
provides etherwise). The matice shall specify: (a) the defankt; (b) the uction required to cure the def.on: () a date, not Jess thas
30 ays from the dste the motice & given (o Borrower, by which the defanit must be cured; and /) s fallure to care the
default on or before the date specified in the potice may resall in accelerstion of the sums secwred by this Secarity Instrument,
foreclosure by judicial proceeding ond sale of the Property. The notice shall further inform Borrower of (b right to rejestate
after accelerstion awd the right to assert in the forecioswre proceeding the non-extstence of a default or a1y cther defemse of
Berrower 10 acteleration aod foreclosure. If the default is 8ot cured on or before the date specified in the wotice, Lender st its
sption muy require immedinte payment in oll of all sims secored by this Secority Insroment withomt forther drmand and
ey foreclose this Security [astrowest by judicial proceeding. Lemder shall be entitled to collect 2 expenses incurred in
pursaing the remedies provided in this paragraph 21, inchuding. but not limited (0, reasonable atforneys’ fees aud costs of title
evidence.

22. Release. Upon payment of all sums secured hy this Security Instrumem, Lender shall release this Security Instrument
withoat charge (o Borrower. Barrower shall pay any recordation costs

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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; Securtty Instrumers, the covenants and agreements of each such rider shall he incorporated imo and shall amend and supplement
. e covenants and agreements of this Sceurity (nstrument as if the rideris) were a pant of this Security Instrument.

. [Cbeck applicable box(ss)]

!‘ (O Adjustablc Rate Rider OCondominium Rider 0J1-4 Family Rider

: [)Gradustzd Paymemt Rider C Planned Unit Development Rider OBiweekly Payment Rider
! CJBalloon Rider O Rate Improvement Rider (O Sccond Home Rider

‘ OV.A. Rider L Otherts) |specify)

BY SIGNING BELOW. Borrower accepts and agrees to the termy and covenants contained in this Security Instrument and
I any rider(s) executed by Borrower and recorded with it.

Witnesses: (. a
S
............................................................................................................ S OPRIPTN . 1§
CRARLES 6. RICHARDSON Poerewer
s 7 ., PRI
................................................................................................................................... (Seal)
KARFNR. !ImARW)N Perrewst
................................................................ (Scaly e e (ST
Rewr crarey “Rerrower
STATEOF ILLINOIS, |, | COOK.........ocoovmiinrnrenns Toomty ss:
| O N RS PUS OO a Notary Public in and for saio c/wnty and state do hereby centify that CHARLES G.
RICRARDSON and KAREN R. RICHARDSON, HUSBAND AND WIFF | personal’y Kiviwn to me to be the <ame personls) wivose
mnels) suhscrihed 1o the foregoing instrument. appeared hefore me this day in nerson. and acknowledged that ...
signed and delivered the said instramem as ................. free and voluntary act. $or i ases and purposes therein set forth,
Given under my hand and official seal, this ... ............ day of .ot /49 /
. : ) o il . )
My Commission Expires; "f A it L AR Ll A
A Noxary Public
This Instrument was prepared hy. 4]
N
: ™~
¢
&
&
wa
r» °

Form 30U 99 (page & of 6 pages)
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