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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORL/F). AGENT. The attached RIDER is made a pant of this

Instrument.

THIS INDENTURE, made this 11TH  dayof | MARCH, 1997
between JAMES DANIEL PHISTRY, JR.  WwumIED TO PBRY C. PHISTRY

Mortgager. and BANC GROUP MORTGAGE

DELAWARF.
Mongagee.

WITNESSETH That whereas the Mortgagor is justly indedted to the Mritcages. as is evidenced by a certain
promissory note executed and delivered by the Mortgagor. in favor of the Morgagee. and bearing even date
herewfth. in the principal sum of One Hundred Eighteen Thousand Three Hundred Twenty and 00/100
Doilars (§  118,320.00) payable with interest at the rata of Eight and One Half
per cemtum ( 8.500 %) per annurn on the unpaid balance unti paid, andnmdepayabletomeom«d
the Mortgagee at its office in 8075 WEST 85TH STREET, HICKORY HILLS, ILLINOIS Bo<
or at such other place as the holder may designate in writing. and delivered or mailed totthMgagor thesabd
principal and interest being payable in monthly instalimants of Nine Hundred Nine and 78/100
Doltars ($ 900.78 ) beginning on the first day of MAY 1, 1997 . and comtirwing on the
first day of each month thereafter until the note is fully paid, exceﬁthattheﬁrﬂpaynmdpdncipalmmm
if not sooner pad. shall be due and payable on the first day of APRIL 1, 2027

NOW. THEREFORE. the said Mortgagor. for the better secuning of the payment of said principal sum d
money and imerest and the performance of the covenants and agreements herein contained, does by these
presems MORTGAGE and WARRANT unto the Mortgagee. s successors or assigns. the tollowing described reat
estate. shuate, lying, and being in the county of and the State of linais, to wit'

6307 RIO VERDE, OAK FOREST, ILLINOIS 60452-

LOT 17 iN BLOCK 18 IN 6TH ADDITION TO MEDEMA'S EL VISTA GARDENS, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 33 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
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P.IN. 28-17-115-030

TOGETHER with < 7ind singular the tenements, hereditaments and appurienances thereunto belonging. and
the rents, issues, and profax thereof, and afl fixtures now or hereafter attached 10 or used in connection with the
premises hetein described a:d iy addition thereto the following describad household appliances, which are, and
shall be deemad 10 be, fixtures a’«*a part of the raafty, and are a portion of the securky for the indettedness herein
mertioned:

TO HAVE AND TO HOLD the above-described promicas. with the appurtenances and fixtures, unto the said
Mortgagee. s successors and assigns. forever, for the puipraos and uses herein sat forth, free from all rights and
beneMs under and by virtue of the Homestead Exemption Lawz. of the State of lllinois, which said rights and
benefits the said Mortgagor does hereby expressily release and wals

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in geod repair. and not 10 do. o permit 10 be doix, UDON $8i0 premises, anything that
may impair the vaiue therect. or of the sacurity intended 10 be effected by virtue of thie nstrument; not to sufler any
lien of mechanics men or material men to attach to said premises: to pay 10 the Mortgagee, as hereinafter
provided, untll said note is fuily paid, (1) a sum sufficient to pay all 1axes and assessmurts on said premises, or any
tax or assessment that may be levied by authority of the State of Iflinois, or of the county, toan. vilage, or clty in
which the said land is shuate. upon the Mongagor on account of the ownership thereof, (2) = sum sufficient 10
keep af bulldings that may at any time be on said premises. during the continuance of sald indZredness, insured
for tha benefit of the Mortgagee in such type or types ot hazard insurance, and in such amcurs, as may be
required by the Mortgagee

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to satisty any prior lien or in-
cumbrance other than that for taxes or assessments on said premises. of 10 keep said premises in good repair, the
Mortgagee may pay such taxes, assessmants. and insurance premiums. when due, and may make such repaks to
the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thercof, and
any moneys so paid or expender shall become so much additional indetredness, secured by this mortgage, shafl
bear interest at the rate provided for in the principal indebtedness. shall be payabie thirty (30) days after demand
and shail be paic out of proceeds of the safe of the morgaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and detiver a suppiemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration. modemization, improvement, mairtenances, or
repam of said premises. for taxes or assessments against the same and for any other purpose authorized
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hereunder. Said note or notes shall be secured hereby on a parity with and as fully as ¥ the advance evidenced
thereby were included in the note first described above. Said suppiemental note or notes shafl bear irterest at the
rate provided fot in the principal indettedness and shall be payable in approximately equal monthiy payments for
such period as may be agreed upon by the creditor and debtor. Faling to agree on the maturity, the whole of the
sum or sums so advanced shafl be due and payabie thirty (30) days after demand by the creditor. In no event shall
the maturity extend beyond the ultimate maturity of the note first described above

It is exprassly provided, however (af! ather provisions of this mortgage 10 the contrary notwithstanding). that
the Mortgagee shalt not be required nor shafl it have the right to pay, discharge, or remove any tax. assessmert., or
tax lien upon or against the premises described herein or any pan thereof or the improvemants situated thereon.
50 long as the Mortgagor shall, in good falth. contest the same or the validity thereof by appropriate legal proceed-
ings brought in a court of competent jurisdiction, which shall operate 10 prevent the collection of the tax.
assessmert, or lien so comtested and the sale or forfelture of the sald premises of any pan thereof 1o satisty the
same.

AND the said *4origagor further covenants and agrees as follows

Priviege is resesvor o prepay at any time. without premium or fee, the entire indettedness or any part
thereg! nat less than the amoum of one instaliment, or one hundred dollars ($100.00), whichever is fess.
Prepayment in full shall be credlfad on the date received  Partial prepaymert, cther than on an installmernt due
date, nead not be credhed Wi the next following instaliment due date or thirty days after such prepaymemnt,
whichever is eatlier

Together with. and in addition to, th2 momhly payments of principai and interest payable under the terms of
the note secured hereby. the Mortgagor wifl puv to the Mortgagee as Trustee under the terms of this trust as
hereinafter stated. on the first day of each month ur4? the said note is fully paid. the following sums.

{a) A sum equal 10 the ground rents, f any, next due, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance covering the mongaged property. pius 1axes and assessmenms
ngxt due on the mortgaged property (ail as estimated by v, Morngagee. and of which the Mongagor s notified)
less all sums afready paid therefor divided by the numbar of MwiM:s 10 elapse before one month prior to the date
when such ground remts. premiums, taxes and assessments wid or.come delinquent, such sums to be heid by
Mongagee in trust to pay said ground fents. premiums. taxes and assessmonts.

(b) The aggregate of the amourts payabie pursuart to subparagrap’: (3) and those payabie on the note
secured hereby, thafl be paid in a single payment each month, to be applied <o *ne following items in the order
stated:  |. ground rents, If any, taxes. assessments. fire. and other hazard insurance premiums;

if. imerest on the note secured hereby, and
. amontization of the principal of the said note

Any deficiency in the amount of any such aggregate monthly payment shafl, unless mud- cood prior to the
due date of tha naxt payment, constitute an event of defautt under this Mortgage. At Matzagee's option,
Mortgagor will pay a “ate charge” not excesding four per certum (4%) of any nstalimen when paid more
than fitaen (15) days after the due date therect to cover the extra expense involved in handiing delinquent
payments, but such “ate charge’ shall nat be payable out of the proceeds of any sale made 1o satisty the in-
debredness secured heraby, UNIESS SUCh proceeds are sutficien 10 discharge the entire indettedness and il
propar Costs and expenses secured hereby

¥ the total of the paymants made by the Morgagor under subparagraph (a) ot the preceding paragraph shafl
extead the amoumt of paymems actually made by the Mongagee as Trustee for ground rents, faxes, and
assessments, or insurance premiums. as the case may be Such excess shafl be credited on subsequent payments
10 be made by the Mortgagor for such ftems or, a1 the Mongagee's option as Trustee. shafl be refunded to the
Mortgagor . however, such monthly paymerts shal not be sufficient to pay such items when the same shafl be-
come cue and payable, the Mortgagor shail pay to the Mortgagee as Trustee any amourt necessary to make up
the deficiency Such payments shall be made within thirty (30) days after written natice from the Morngagee stating
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the amount of the deficiency, which notice may be given by maZ. # at any time the Mortgagor shafl tender to the
Mongagee i accordance with the provisions of the note secured hereby. idl paymant of the emire indettedness
represgnted thereby, the Mortgagee as Yrustee shafl, in computing the amount of such indettedness, credh 1o the
accourt of the Mortgagor any credit balance remaining under the provisions of subparagraph (a} of the preceding
parsgraph. f there shafl be a defautt under any of the provisions of this mortgage. resulting in a public sale of the
premisoc coverad hereby, or If the Mongagee arquires the property Otherwise after default, the Mongagee as
Trustee shall apply at the time of the commencement of such proceedings or at the time the property is cthenwise
acquired, the amount then remaining to credit of Mortgagor undar saidt subparagraph (a) as a credht on the imerest
accrued and unpaid and the balance 10 the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness atoresaid the Montgagor does hereby as-
sign to the Morigagee all the remts, issues, and profits now due or which may hereafter becoma due for the use of
the premises hereinabove described. The Morgagor shall be emtitied 1o coliect and retain aff of said rents, issues
and profits untd defaut hereunder, EXCEPT rerts, bonuses and royafties resufting trom off, gas or other minera)
Inases Or comeyancas thereot now of hereafter in effect  The iessee, assignee of sublessee of such o, gas or
mineral lease is dire<1ed 10 pay any profits, bonuses. rems, revenues or royatties to the owner of the indebtednass
secured heredy.

MORTGAGOR WILL SOMTINUQUSLY maintain hazand insurance of such type or types and amoumts as
Mortgagee may from time 1o 110 require. on the improvements now or hereafter on said premises, and except
when payment for al such promiums has theretotore been made, he/she will pay promptly when due any
premiums therefor All insurance shelt 3o carried in companies approved by the Mortgagee and the policies and
renewals thereo! shal) be held Ly the tiortgagoe and have aftached theretc loss payable clauses in favor of and in
form acceptable to the Mortgagee. In eveit of ioss Mortgagor wit give immediate notice by mall 10 the Mortgagee,
who may make proot of loss ¥ not made piom.otty by Mortgagor, and each insurance company concerned Is
hereby suthorized and directed to make payrne t-ior such loss directly to the Mortgagee instead of to the
Morigagor and the Mortgagse joirtly and the insuance proceeds. oF any parn thereof, may be applied by the
Moxtgagee at s aption efther to the reduction of the mebtudness hereby secured or 10 the restoration of repalr of
the property damaged. (n event of foreciosure of this morigage. or other transter of thie to the mortgaged property
in extinguishment of the indebtedness secured hereby. afl not title and interest of the Mongagoer i and to any
insyrance policies then in force shall pass 10 the purchaser or grr.moa

IN THE EVENT of default in making any manthly paymeri-provirted for hetein and in the note secured
hereby, or in case of a breach of any other covenart or agreement hercin siinulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued imerest thergon. shall. ath« election of the Mongagee, without
notice, become immaediately dus and payable

IN THE EVENT that the whole of said debt is declared to be due. the Morigagae shafi have the right im-
mediately to foreclosa this monigage. and upon the Hing of any bift for that purpose. the owt in which such bl is
filsd may at any tirme thereafter, elther before or after sale, and without natice to the salo 207 :0aqor, or any party
claiming under said Mortgagor, and without regard 1o the solvency or insolvency at the time of s/.ch application for
a recetver, of the person or persons liable for the payment of the indetredness secured hereby, (g without regard
10 the value of said premisas or whether the same shafl then be occupied by the owner of the equity. & redemption,
as a homestead. appoint a receiver for the benefit of the Morigagee, with power to collect the rents, issues. and
profits of the said premises during the pendency of such foreclosure suit and. in case of sale and a deficiency,
during the ha! statutory period of redemption. and such rents issues, and profits when coliected may be applied
towarg the payment of the indettedness, costs. taxes, insurance. and other Rems necessary for the protection and

preservation of the property

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shati be aflowed for the solicltor's fees of the complainant and tor stenographers’ fees of the complainant in
such proceedmg, and aiso for afl outiays for documentary evidence and the cost of 8 complete abstract of title for
the purpase of such foreclosure; and in case of any other sult, o fegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its costs and expenses. and the reasonable fees and charges of
the anomeys or solicltors of the Mortgagee, so made parties, for services in such suft or proceedings. shalt be a
further lien charge upon the said premises under this morgage. and a¥ such expenses shall become so much
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Edtionst indebtedness secured Rereby nd be siowed in any decree foraciosing thes mortgage

THERE SHALL BE INCLUDED in any cocree foreciosing thes mongage and be pac out of the proceeds of any saie
made in pursuance of ANy sSuch oacree (1) Al the costs of SUCH SUIt OF SUMS SCVertising. saie, and cOMAYaNCe, inciuding
roasorable aftomeys . SOICNOIS and stenographers’ fees. outiays for documenary avidence and cost of said ahstract and
examingtion of title (2) ak the monays advanced by the Mortgagee. f any for ary purpose autharized in the mortgage. with
imerest on such advancas # the rate Proviged 10/ 10 the prncipal indstiedness. from 1he hrme such advances are Madse: (3)
a1 e accrued imerest remainng uNpad o the indettedness heretyy secured. (4) ait the sad principal money rernaining
unpaid. (5) all sums pard by the Departinert of Veterans Aftairs an sccount of the guaranty of insurance of the indebtedness
secured hersty  The overpius of the proceeds of saie  any shal then be paid 1o the Mortgagor

i Morigagor shalt pay sx0 note a1 tha timg ang N the Manner doresad ana shall abide by, comply with and duly
partorm al! the covenants snd agresmants haren. then thus comveyance shall be nult and void and Mortgages wit, within
thirty days after written gemand thecetor by Mongagor. executas a raleasae of satisfaction of thes mortgage, and Mongagor
herely warves the benefits of all statutes of laws which require the earl'er sxecuhion or daivery of such relsase or satisfac-
tion by Mongages:

The hen of ths atiument shail reman in full foice ang effect dunng any postponement of extension of the time of
paymant f the indeblearyst of any pan therect heradby secured. and no extension of the time of paymen of the dadt
harghy SaCured grveh by the Vongagee 10 &Ny SUCCESSO 1 IMMEIest Of the Montgagor shall oparate 10 reieass. ‘n any
manner. the origina liatify of the Vontgagor

i the indabtedness SECUTES Nerehy be quarantesd of insured unde’ Tiie 38 Untao States Code such Tile and
Reguialicns issued thersundar and in (Az10n the date hereo! shall govern the fights, duties and Labitties of the patties
hereto. and any proviwons of this of othet NS LiNeMts exXected n commection with sard indedtedness wivch arg (NCONSIS-
tert with said Titig or Reguistions are hereby amendad to contorn thersto

THE COVENANTS HEREIN CONTAINED shial bid. and the hanefts and advamages shall inure. 10 the respeciive
heirs. executors. aCMinsIratons. SuCCesSorS and assior -l the parties rareto  Wherever used. the singuiar number shall
incluce the plursl. the plural the singuiar. and the term ‘Mrigages” shall inciude any payee of the indebtednass hereby
secured of gy transtgraee thereo! whether Dy opetation of lavior cthermse

WITNESS the hand and seal of the Mortgagor the day and yes: frst wirten
( - < f.

. D Y/ ) - (Sea)

m ’ n\‘ﬁm -Borrowes

: e ”_) ‘ (Soal)

MARY C. PRISTRY, #5 STENING THIS -Borrower
INSTRUMENT FOR THI: $0R2 PURPOSE OF

. h SaTST Bor 1 ower
2 (Som)
Borrower
STATE OF ILLINOIS
COUNTY OF 0K 3
I, THE UNDEKSIGNED . 8 notary pubic. In and for the courty
and State atcresaid, Do Hereby Certity That JAMES DANIEL PHISTRY, JR AND MARY C. PHISTRY, HIS
WIFE

parsonalty known 1o me 1o be the same person whose name MK are subscribed 10 the foregoing instrumer ap-

peared before me this day in person and acknowledged that MODEREXthey signed. sealed, and delivered the o]

sad instrument as a free and valumtary act for the uses and purposes therein set forth, including the refease and  #+

waiver of the right of homestead i

This instrument was preparad by. GIVEN under my hand and Naotarial Seal this 11TH W

BANC GROUP M oy MARCH . 19 Ningty Seven
oh

J a e, . r
iq"'k?'l:: PR T TS BT, L . - '
I X, 12,195 P
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g VA REsUmbion PoLIEYRIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER s made ttws T1TH day ot MARCH, 197
and 1S INCOrpoIMed 1Mo antt shal bu deomiad to amend and supplement the Morigage Deed of Trust or Deect 10 Securs Debt
{Instrument) dated of ever date herirsith given by the undersoned Morigagor™) 10 secure MoNGago:'s Nots (MNote”) ¢t the same
dowe 10 BANC GROUP MORTGAGE
RS SUCOREIOTS B asEane( Motigenes’) and Covinng Thi /opeaty SRIcried in the INsTrument and IOCHed o
07 RO VERDE
OAK FOREST. ILLINOIS ¢0452-

tProperty Addresy)
Notwithetanding snything 10 the cormrary osl forth 1n the Instument Mo igagee and MOnNaaqor hereby acknowlecge and agres 1o the
folowng !
YA GUARANTEED DA COVENANT In sddwon fc The covensnts and saresments made in this Sacurty Instrument Bomower and '
Lendtr further covenant 3.2 ayon &S 0lows |

GUARANTY Should the Dez @iy of Velerans Aftarrs tad o refuse to Bsue 1S guaranty in fufl amount within 80 days from the date
that this loan would noMMIly Sorane eegrbie fot such guaanty commified upon by tha Deparment of Veterans Aftars under the ‘
provimons of Tie 38 of the U'S  Cova-Vaterans Benefts’, The Mongagee may deciare the mdebiedness hereby secured &t once
GUa B payeDls End MEy 101SCICEE WYY Al Marly O MY GrirCrim dny O rights hardunder Ot 1ake any ofivar DiOPeT aChon BS by Ixy |
proveded i

TRANSFER OF THE PROPERTY H o ot My n47 Gt the Properly of &ty INHEfast in  r 20id o Warsterrea. them losn shal be m- ‘
mediately dus and pryable Upon Wanster (CECRATEBO=".of the property secunng such losn 10 By Yanciwee ("assumer’), unisas the

acomptabity of the sssumphon and wransier Of s aan i3 ostabished by the Department of Veterans Affawrs o s athorzed agort !
PUMBUANE 10 Jachan YE17A o1 Chapie: 37 Tae 38 Unned staws Code

An authonzed tansier (“assumpaon™) of the property chall (¥so by subjact 1o sAYbONSl COVRNANTS arkd aGrAeMBNts as et forth below'

(a) ASSUMPTION FUNDING FEE A fes equid 10 one—hall of *parcant [ 50%) of the unpaxd principal Balance of thes loan as
of the dxe of transier of the property shall be payabie st the sme of 1 ansk 10 the Morgagoe or A3 AUThorred Bgent. &3 Fustee for the
Dapartmamt of Vawrans Aftars I the assumae fass 10 Pay tris lee 1 Th tre of iansier tha jea shall constuie A0 addmonat deit 1o |
that aiveady secured by s instument, Shall bear merest t The ram hever”. piovided end = thg cpIOn of Tha Morngages of e in- .
datiednest hetaby secured o #ny tramrsieres thareo! shall be immediately v s d pavabie This fet i1 aulomarically weived 4 the |
assumer 15 exermp! under the previsons of 3 USC 1826 {b)

{b) ASSUMPTION PROCESSING CHARGE  Upon apphcation for approval 'o aliow assumphon and tansier of ths loan. 2
processng fes may be charged by tha mongages of #s authorzed agent for defermineq My creditwortiunass o1 the assumer and
subssquently (eviaIng tha hokiel's cwnarshp records when an approved ranster s corg ‘e’ The smount of thes charge shall not
excond the MEMUM SNADISHAd Dy e Deparrment of Velerans Afters ot & loan 1o whichl Sichion 3714 ot Chapter 37, Tl 8.
Unted States Code apphes

(¢} ASSUMPTION INDEMNITY LIABILITY H this oDMGENON IS B5SUMEd  (hen ™e stsurmer hedsby agrees 1o assuma o of the
obkgations of the vetersn unoer the MG of the INSTUMBMS  Cresting and securmq the ioan  Incuding Thy, ubkgehon of the veteran fo

mdemnity the Depertmert cf Veterans Affars 10 the exiem of any Slam pavrment arming kom the quarsfy or mauvance of the mdeb-
WENEES “TOMed by Thel HYYN U NI

N WITNESS WHEREQF Morgagor(s) has execited s Assumpten Pokey Rida

(S
Morigagor 3
{Saal} ;'-'
Mortgagor [y
o~
SN Bt Ol > R CHTS ors o137 g




97169089

UNOFFICIAL COPY




