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MORTGAGE

THIS MORTGAGE 1S DATED MARCH 6, 1997, betweon Manuel Gonzaler and Beatriz Gongalez, HIS WIFE, AS
JOINT TENANTS, whose address b5 96 Pleasant Hill, Palatine, 1. 60067 (referred to beiow as "Grantor™); and
First American Bank, whose address Is 201 S, State Street, P.C %ox 307, Hampshire, IL 60140 (referred o
below 5 “Lender”).
GRANT OF MORTGAGE. For vatuable comslderation, Grantor morigages, warants, and conveys to Lender all
of Gramor's righ, title, and interest in and to the following described 729! Droperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: cil. easements, rights of way. and
appurtenances; all water, waler rights, watercourses and ditch rights (includi o stock in utilities with ditch or
irigation rights). and all cther rights, royaities, and profits relating to the real propeqy, including without limiation
all minerals, oil. gas. geothermat and similar matters. located in Cook Coumty, State-of [llinoks (the “Real
Property™):

LOT 12 IN UNIT 1, PLEASANT HILL ESTATES SUBDIVISION OF THE SOUTH 350 FEET OF TH

NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO:S

The Real Property or its address is commonly known x5 96 Pleasant Hill, Palatine, IL  60067. The Real
Property tax identification number is 02-22-413-005-0000.

L6

r 6THD

Grantor presentty assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings atributed to such terms in the Uniform Commercial
Code. Ali raferences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March

6. 1997. between Lender and Grantor with a credtt fimit of $75,000.00, together with all renewals of,

extensions of. modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

The maturity date of this Mortgage is April 1, 2007. The interest rate under the Credit Agreement is a variable
<

BOX 333-CT1




03061997 UNOFHguatsl COPY e 2

Loan No 10035214470 (Continued)

919%

9716

[4

-

inerest rate based upon an index. The index currently is 7.250% per annum. The interest rate to be apptied
to the outstanding account baiance shali be at a rate 0.700 percemage points above the index, subject
however to the following maximum rate.  Under no circumstances shall the intevest rate be more than the
‘esser of 18.000% per annum of the maximum rate altowed by applicable Iaw.

Gramor. The word "Grantor™ means Manuel Gonzalez and Beatriz Goruale. The Grantor is the mortgagor
under this Mortgage.

Guanantor. The word "Guaramor™ means and includes without fimitation each and al! of the guarantors.
sureties, ant accommaodation parties in connection with the Indebtedness.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Gramor or expenses incurred
by Lender Yo e force obligations of Grantor undet this Mortgage. together with interest on such amounts as
provided in tius-2dortgage. Specifically, without fimitation, thic Mortgage secures a revolving fine of credit

and shafl seawe 02 only the amourtt which Lender has presently advanced to Gramtor under the Credt
Agreement, but ako ay future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty {'}0) years from the date of this Mortgage to the same extent a If such future
Mvance were made &5 of th: date of the execution of this Morngage. The revolving fine of credit
obligates Lender to make acdv:ices 1o Grantor 50 long a5 Grantor complles with afl the terms of the

Credit Agreement and Related Docuresis. Such advances may be made, repald, and remade from time

to time, subject to the fimitadon that the-wtal outstanding balance owing at any one tme, not induding
fnance charges on such balance at 2 fixeq or »wlable rate or sum & provided in the Credit Apreement,

Ny temporiy overages, other chages, and-o; amounts expended or advanced a8 provided In this
paragraph, shall not exceed the Credit Limit & jr-+4ded in the Credit Agreement. It ks the Intention of
Grantor and Lender that this Mortgage secures the balwrce sutstanding under the Credit Agreement from

thne to time from rero up to the Credit Limk 25 provideZ “iove and any intermediate balaince. At no time

shall the prindpal amoumt of Indebtedness secured by the ! , not Incuding sums achanced 10
protect the securiy of the Mortgage, exceed the Credit Uimh 27 %.75,000.00.

Personal Property. The words “Personal Property” mean all equipment, fixtures. and other articles of
personal property now or hereafter owned by Grantor, and now or b2raafter attached or affixed to the Real
Property; together with all accessions. parts. and additions to. all replocenvants of, and afl substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) rom any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Pevsaval Property.

Real Property. The words “Real Property” mean the property, inerests and rights cescrided above in the
“Grant of Mortgage" section,

Rents. The word "Rents” means all present and future rents, revenyes, income, issues, roya’ves, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ()) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALl SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERERY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender ail

M%MD?MMWBMMGW.nndsha!lﬂridiypedormaﬂol(imm'swlm

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees that Grantor's possession and use of
the Property shall be govermned by the following provigions: x "

Possession and Use.  Until in default, Grantor may remain in possession and confrol of and operate and
manage the Rea) Propenty and collect the Rens. y

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs.
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replacements, and maintenance necessary to preserve its value. '
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an?'
stripping of or waste on or 1o the Property or any portion of the Property  Without limiting the ality of the

foregoing, Grantor will not remove, of Eram 10 any other party the right to remove, any timber, minerais
(ncluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, & its option, declare immediately due and payable all
sums secured by this Mortgage upon the sate or transfer. without the Lender’s prior written consent, of all or any |
part of the Real Property, or any interest in the Real Property. A “"sale or transfer” means the conveyance of Real
Property or any right, title Or imerest therein; whether legal, beneficial or equitable; whether voluntary of ,
involuntary, whether by outright sale, deed. installment sale contract. land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method ©f conveyance |

of Real Property iiterest. If any Grantor is a corporation. partnership or limited liabilty company, transfer aiso
includes any change i» ownership of more than twenty-five percent (25%) of the voting stock. partnership interests !
or limited liability com)ar.y imerests, as the case may be, of Grantor. However, this option shall not be exercised |
by Lender if such exercve /3 prohibited by federal law or by lllinows law.

Lgss AND LIENS. The ‘oVowing provisions relating to the taxes and liens on the Property are a part of this
page.

Pazyment. Grantor shall pay v#en due (and in all events prior to deiinquency) all 1axes, payroll taxes, special
taxes, assessments, water chargis sewer service charges levied agamnst or on account of the Property, |
and shall pay when due all cla™; ‘or work done on or for services rendered or material furnished to the
Property. Gramtor shall maintain thie Property tree of all liens having priority over or equa! to the interest of :
Lender under this Mortgage, except fx tte lien of taxes and assessments not due. and except as otherwise |
provided in the following paragraph.

az?‘PERTY DAMAGE INSURANCE. The folluwing provisions relating to insuring the Property are a part of this
gage.
Maintenance of Imsurance. Granor shall procure =nd maimain policies of fire insurance with standard
extended covera% endorsements on a replacemem basis for the full insurable value covering all
Improvements on the Real Property in an amount Su®firiont 10 avord application of any coinsurance clause, and
with a standard mortgagee clause in faver of Lender. Felicies shall be written by such insurance companies
and in such form as may be reasonably accepiable to Lerder. Granter shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coveroe will not be cancelled or diminighad without a
minimum of 1en (10) days’ prior written notice to Lender aiir ot containing any disclaimer of the insurer s
liability for failure 10 such notice. Each insurance policy als2-shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenz at any time become locatd ir. an area designated by the Director of
the Federal Eme'r‘?enc Management Agency as a special flood hazzd area, Gramor agrees to abtain and
maimain Federal lood1 insurance for the full unpaid principal balance o!.the loan, up to the maximum policy
Iimits set under the National Flood Insurance Program, or as ctherwise ragrumed by Lender, and to maimtain
such insurance for the term of the loan.

Apolication of Proceeds. Grantor shall prompt nat%ender of any loss or damage o the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proci of loss if Grantor fails 10
do s0 within fifteen (15) days of the casualty. Whether or not Lender's security i8 imp7.irad, Lender may. at iis
etection, the proc to the reduction of the Ingebtedness, payment of any iicn 2”ecting the Property,
or the restoration and repair of the Property. 2
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage.(or H any action or=d

ggceeding is commenced that would materially affect Lender’s interests in the P_ropenx.
. AN

Le xvr on Grantor'
alt may. but shall not be required 10, take any action that Lender deems appropriate. Any amoumt that Lendf,
expernis in 8o doing will bear interest at the rate provided for in the Credit Agreement from the date incurred o a

by Lender to the date of yment by Grantor. All such e , at Lender’s option, will be le
W (b)beoe o %¥ o gf o0t be};’.’ gam

| acded to the balance of the credit line and apportioned among and !
ingtalimenm payments to become due dunnq either (i) the term of any applicabie insurance policy or (i) hew'

remaning term of the Credit Agreement, or (c) be treated as a balloan payment which will be due and payable at L»

the Cred? Agreement's maturity. This Mortgage also will secure payment of these amounts. The vigw provided

for in this paragraph shall be in addition to any other rights or any remedies to which Lender may entitied on
account of the ult. Any such action by Lender shall not be construed as curing the default so as to bar

{ender from any remedy that it otherwise wouid have had.

#:nlum; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrams that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property dw:n@m
of in any title insurance policy. title report, or final title cpinion issued in favor of, and accepted by, Lender in
connection with this Mortgage. and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage 1o Lender. |

Deferse of Tie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

—-——
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the title to the Property against the lawful claims of ali persons.

m Grantor under this execute and
dediver 10 Grantor a suitable this Mortgage and suitable onemnmmolmym'omﬂ
'S imterest in the Rents and the Personal Property. Grantor will pay

statemeant on file evidencing Lander’s security y
rmwbywm law, any reasonabie termination fee as determined by ! ,
mamnxm.WMn or otherwise, or by guarantor or by any third pasty, o
the | and thereafter Lender is forced to remit the amount of payment (a) to G
bankruptcy or to m&smmm taderal or state bankruptcy law or law for the retief of debtors,
e } mwvem.“beeaad%r“anycounmadrgnmnrmebgymha&ng“
Lender's property, or (c) by reason settiement or omise y
% mlmm I|rrm¥im Gramor)?ythe Indebtqdms:?:al
of Mortgage and this Mortgage shall continue to be effective or shall be reinstat
be an ol this Mortgage or of any note or Other instrument or
) will continue 10 secure the amoum repaii or recovered to the same
extent as if tha araunt originally received by Lender, and Grantor shalt be bound by any
judoment, decree, ordue, settiement or compromese relating to the Indebledness or to this Mortgage.
DEFAULT. Each of tite iollowing, at the option of Lender, shall constitute an event of default ("Evem of Default”)
qungs: (NGrantor commits fraud or makes a material misrepresentation at any time in connection
with the credit acco.nt Thucanhdznde.fprmnlalmmmﬂnn&umamm.
kabiliies, or any other aspec. f Grantor's financial . (b) Grantor does not meet the repay! terms
m. (c ww;z_mqnmmmwymmecqmwme it line account
of the dwelling, f2i.ure to pay taxes, death of al persons lizblé on the accoum, transter of tite
laledﬂ:‘dwelm.crwimdarierm%dud" _qngdmm'smm.mmmmm
purpcses.
ElGHl’S 312 REMEDIES ON DEFAULT. Urmmmmwgﬁm mo:’ Deraun,wina m‘ﬁmgo thereafter,
ander, . exercise any one or more lowing i remedies, on to any other
FIGNES O remedes proviged by faw
Acceferate [ndetredness. Lender shall have te izt at its option without notice to Grantor to declare the
rmmlwmimmmwmz. mcluding any prepayment penalty which Grantor would be
UCC Remedies. With respect 1o all or any the Per~onal Property, Lender shall have all the rights and
remedies of a secured party under the Uni ia! Code.
Judical Foreclosure. Lenger may obtain a judicial decree {arzc'nging Grantor's interest in anl or any part of

the Property.
Deficiency H ed b icable law, Lender muv-obtain a judgment for any defici
remaining i the Indebtedness due tongp'ndp'u after application o a:‘r amz.nis receivad from the zxercheu&cytha
rights providnd in this saction.

Remedies. Lender shal! have all other rights and remedies provid< in this Mortgage or the Credit
Agreement or available at law or in equity.
Attomeys’ Fees; Expenses. In the event of foreciosure of this Mortga?e. Lende: ahall be entitied to recover
from Grantor attomeys' fees and actual disbursements necessarily incurred by Lender in pursuing such
foraclosure.

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of thi Mritnage:
Applicable Law. This Mortgage has been defivered to Lender and accepted by Lender in i State of
Winols. This Mortgage shall be governed by and comstrued In accordance with the Laws of the Saw of
Binoks.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby reisases and waives all rights and benefits of the
homestead exemption laws of the State of [flinois as to all indebtednass secured by this Mortgage.

]
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X__ b\_:?_% I
anuel Gonzalez

X _,__}L‘f‘. ' ) 4. 3 Ty, i
e B 2

STATEOF A4 (<« (o ) ‘ "OFFICIAL SEAL"
f % .normm AT OF s
P IC. STATE OF

COUNTY OF : LIS "/ N, | o MY COMMISSION EXPIRES 7/16/97

On this day before me. the undersigned Notary Publc, personally appeared Manvel Gonzaler and Beatriz
Gonzalez, 10 me known 10 be the individua's described (n and who executed the Mortgage. and acknowledged that

they signed the Mortgage as their free and volumary act 2 deed, for the uses and purposes therein mentionad.
Given undq mylundaqd qlﬁml seal this lt 't dayof J 19 .

i Mt At 2§ e — —

By -v___L b __ Residings lre 7

| ™

Notary Public in and for the State of  ~

My commbsionexptres sl g
LASER PRO, Reg. US. Pat & TM. Off. Ver 3.23 (c) 1997 CFi PiaServices Inc. All rlgms .e',ewed. ?1
[IL-GO3 GONZALEZ LN L20.0VL) v
og!
P ]

L G




: - .l
UNOFFICIAL COPY




