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~ MORTGAGE

THIS MORTCAGE 1S DATED MARCH 7, 1997, vetwcen Glorye Wool, not married, whose address Is 711 §.
Dearborn, #705, Chicago, IL 60605 (referred to below- as "Grantor"); and First American Bank, whose
address Is P.O. Box 307, 201 South State Street, Hampshire, 1. 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor no:tzages, warrants, and conveys to Lender all

of Grantor's right, litle, and interast in and to the following deszrided real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis_(inzluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rzai property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Counry, State of lllinols (the "Real
Property”):

SEE ATTACHED

The Real Property or its address is commonly known as 711 S. Dearborn, #705, Chicago, i~ #0405, The Real
Property tax identification number is 17-16-407-021-1025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases . the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cemmercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following +vurds shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morlgge shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar armounts shall mean amounts in lawful money of the United States of America.

Credic Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
7, 1997, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of,
exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is April 1, 2007. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 7.250% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 1.250 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable law.
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S ‘“‘_‘ Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
-+ Existing Indabtedness section of this Mortgage.

B Grahtqr. The word "Grantor” means Glorye Wool. The Grantor is the mortgagor under this Mongage.

.- Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
* gureties, and accommodation parties in connection with the (ndebtedness.

 Indebtedness.. The word "Indebtedness” means afl principal and interest payable under the Credit Agresment
-and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
. by Lender to enforce obligations of Grantor under this Mortgage, together with interest on siuch amounts as
- provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
~and shafl secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, katalso any future amounts which Lender may advance to Grantor under the Credit
- Agreement withi”. iwenty (20) vears from the date of this Mortgage to the same extent as if such future
" advance were made >: of the date of the execution of this Mortgage. The revolving line of credit
" obligates Lender to warz- advances to Grantor so long as Grantor complies with ail the terms of the
Credit Agreement and kelried Documents.  Such advances may be made, repald, and remade from time
to time, subject to the Hmitatisn that the total outstanding balance owing at any one time, not including
" finance charges on such balance at-a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other chartes, and any amounts expended or advanced as provided in this
~ paragraph, shali not exceed the Credit Limil as provided in the Credit Agreement. It Is the intention of
“Grantor and Lender that this Mortgage secuies the balance outstanding under the Credit Agreement iTom

...+ time to time from zero up to the Credit Limit s nrovided above and any intermediate balance. At no time
- shall the principal amount of Indebtedness secirci by the Mo , not Inciuding sums advanced to
 protect the security of the Mortgage, exceed the Credic Limic of $20,000.00.

- Personal Property. The words "Personal Property” .ncan all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, 7id. now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1<, #ll replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation al! insurance proceeds and

~ refunds of premiums) from any sale or other dispaosition of the Piuperty

- Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Propeny The words "Real Property” mean the property, interests-ard rights described above in the
- "Grant of Mortgage® section.

~_Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEXF5T IN THE RENTS
.AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
-INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
-ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

i =l°()M THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

"%‘.'MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

= @PAYMENT? AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shal! pay to Lender all
™ ‘amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

“ " under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor that Granior's possession and f
- the Property shall be governed by the following provisions: agrees thal Lranlor's possession and use 0

Possession and Use, Untll in default, Grantor may remain in possession and control of and operate and
- manage the Real Property and ccliect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptl rform all repairs,
reglracements_. and maintenance necessary to prg:erze its value. prompty pe ®

~Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
: atrlpplng of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
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foregoing, Grantor will not remove, or I%rant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether vofuntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. ! any Grantor is a corporation, partnership or limited liablity company, transfer also
includes any change in owne.ship of more than twenty—five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lliinois law.

'I“;'Aoz(tlgigggND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘'unde tnis Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedneus rz/erred to below, and except as otherwise provided in the following paragraph.

R’R?tPERTY DAMALE INSURANCE. The following provisions relating to insuring the Propernty are a part of this
ortgage.

Maintenance of Insuviayce, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage zrdorsements on a replacememt basis for the full insurable value covering all
improvements on the [{oq] Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagesz clausea in favor of Lender. Policies shall be written by such insurance companies
and in such form as may bz reasonabily acceptable to Lender. Grantor shall deliver to Lender certlficates of
coverage from each Insures containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ :ior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure 1o g.ve such netice. Each Insurance policy also shall include an endorsement(frovidlng that
coverage in favor of Lender will net he impaired in any way by any act, omission or default of Grantar or any
other parson. Should the Rea! T‘.o;;ert)' at any time become located in an area designated by the Director of
the Federal Emergency Managem.ent Aaency as a special flood hazard area, Grantor agrees to obtain and
mainmain Federal Flood Insurance for/<hé full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood lr.surance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Aplallca:lon of Proceeds. Grantor shall prair ! notia,r Lender of any loss or damage to the Praperty if the
aestimated cost of repalr or replacemant exceels $5,000.00. Lender may make Proof of loss if Gsantor tails to
do so within fitteen (15) days of the casualty. '“:ather or not Lender's security S

electicn, apply the proceeds to the reduction ¢ the !ndebtedness, payment o
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morigage, including any
obiligation 10 maintain Existing Indebtedness in goed staniing as required below, or if any action or proceeding is
commenced that would materially afect Lender’s interes's..r the Pm?erty Lender on Grantor’s behalf may, but
shall not be rec?mred to, take any action that Lender deems arpropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Arrecment from the date incurred or pald by Lender to
the date of reBa ment by Grantor. All such expenses, at Lencer’s nption, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned amcuir, #nd be payable wit any installment payments
to become due during either (i) the term of any applicable insuraics: policy or (ii) the remalning term of the Cred
Agreement, or éc) be treat as a bailoon payment which will. b-"due and payable at the Credit Agreement'$%..
maturity. Tnis ortgage also will secure payment of these amounts. ~ine rights Provided for In this paragrapti~<
shall be in addition to any other rights or any remedies to which Lende’ mzy be entitied on account of the defaultysd
Any such action b¥1 L.ender shall not be construed as curing the default <o 4s to bar Lender from any remedy thattT:
it otherwise would nave had, -

\hIAV.O;lRRANTY; DEFENSE OF TITLE. The toliowing provisions relating to ownurstip »f the Property are a part of this ';%
ortgage. .
Title. Grantor warrams that: (a) Grantor holds good and marketable title of record to the Property In fee <
simple, free and clear of all liens and encumbrances other than those set fortn ir vhe Real Property description
or in the Existing Indebtedness section below cr in any title insurance policy, thle report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, ans  ‘b) Grantor has the full
right, power, and authority to execute and dellver this Martgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants-arJ vill forever defend
the titie to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provigsions concerning existing indebtedreos, (the T"Existing

< ,"g:‘;‘: -

impaired, Lender may, at ite
any lien affecting the Property,
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- Indebtedness") are a part of this Mortgage.

. of £104,500.00. The

aecur;gga:ayment of an existing

Existing Lien. The lien of this Morégage securing the Indebtedness may be secondary and inferior to the lien

ligation with an account number of 541129 to Midwest Mortga_ﬁ_'e Services
descr as:. Mortgage loan dat 10/19/93 and recorded 11/2/93 as document 93B83404. ~ The existing
. obligation has a curr Dgrlnctpal balance of approximately $90,000.00 and is in_the original principal amount
A ligation has the following payment terms: monthly ingtailments of principal and
interast. Gramntor expressly covenants and agrees to pay, or see ta the payment of, the Existing Indebtedness
and 1o prevent any default on such indebtedness, any default under the instruments evidencing such
.indebtadness, or any default under any security documents for such indebtedness.

] "FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line account, ard
‘otherwise performs ail_the obligations Imposed upon Grantor under this Morigage, Lender shall execute and
: ‘:.deliver to Grantor a suitable satistaction of this Mort%age and suitable statements of termination of any financin

statement on file evidencing Lender’'s security interes!

3 in the Rents and the Personal Property. Grantor will pay, |
itted' by applicable law, any reasonable termination fee as determined by Lender from time to time.  If,
ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

.. -.the ind ness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in

gsn‘kruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)

of any judgment, decree or order of any courl or administrative body having jurisdiction over Lender or
property, or reason of any settlement Sr compromise of any ciaim made by iLender with any

"'.'ararof‘ Lender’s proj : (c),b5{i 1
-claimant (includinFs without limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of

enforcement -of th

Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

e _“_,magénbgfhnomithstanding any cancellation of this Mortgage or of any note or other instrument or atgrl;eemem

g .the ind-htedness and the Property will continue to secure the amount repaid or recovered to the same

“axtent as-if that amount never had been originally received by Lendet, and Grantor shail be bound by any
.. judgment, decree, u:der, settlement or compromise relating to the indebtedness or to this Mortgage.

- “DEEAULT. 'Each o*'tb~ following, at the option of Lender, shall constitute an event of default ("Event of Default™}
under this Mortgage: (8, Grantor commits fraud or makes a material misrepresentation at any time in connection

with the credit Tine acZount. This can include, for examgle, a

false statement about Grantor's income, assets*

1
- :liabilities, or any other ~.sp.cts of Grantor’'s financial condifion. (b) Grantor does not meet the repayment terms of
_the-credit line dccount.” () viantor’s action or inaction adversely affects the collateral for the credit line account or

er's rights in the collite.2). This can include, for example, failure to maintain required insurance, waste or

. . destructive:use of the dwelling, f4ilure to pay taxes, death of all persons liable on the account, transfer of title or
sala of the dwselling, creation c: 7. lien on the dwelling without Lender's permission, foreclosure by the holder of
- another lien, or the use of funds r-the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

c I"

Lender, at #ts o n, may exercise unv nne or mare of the following rights and remedies, In addition to any other
ghte or remedies provided by law:

-Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
_emirierelcr’;dteb;gdness immediately due and payable, including any prepayment penalty which Grantor would be
requ o pay.

- .UICC Reémedles. With respect to all or any r.art of the Personal Property, Lender shall have all the rights and

“remedies cf a secured party under the Unitcim Commercial Code.
*zudicial- Foreclosure. Lender may obtain a juair:z!-decree foreclosing Granior's interest in all or any part of
the Property. -

Deficiency ugrn' ent. If rmitted by applicable ‘aw, Lender may obtain a judgment for any deficienc
remaining ?n e Indebtedness due toyLegger after application of alf amounts rejceiged from the gxercise of"trhe

.. rights providedt in this section.
‘Other Remedies, lender shall have all other rights and remedies provided in this Mortgage or the Credit

‘Agreement or available at law or in eqguity.

Attomeys’ Fees; Expenses. In the avent of faoreclosure of tris 'Acrtgage, Lender shalt be entitled to recover
-;romlgr&r‘l;tor; attorneys’ fees and actual disbursements nucuesarily incurred by Lender in pursuing such

),_AI"’MISCELLANEOUS PROVISIONS. The following miscellaneous priwsions-3re a part of this Morigage:

28
S
N

Appllcable Law. This Mortgage has been dellvered 1o Lender and accepted by Lender in the State of

" filinols. - This Mortgage shall be governed by and construed in accordance v:th the laws of the State of

FHiinols.
Time Is of the Essence. Time is of the essence in the performance of this Nortaage.

" ‘Walver of Homestead Exemption. Grantor hereby releases and waives :Jl rights and benefits of the

homestead exemplion laws of the State of Illinois as to all indebtedness secured ©r this Morgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

Fmtim s v E
T

FreAeIL

GRANTOR:

Fu3T0

o i
e

X V%'(P’uu LUM(,.'W-I)'
Gloryel Wool

INDIVIDUAL ACKNOWLEDGMENT

STATEOF [ /7 el )
) ss
county of__Jufros )

On this day before me,gn{undersigned fsuiary Public, personally appeared Glorye Wool, to me known to be the
individual described in and who executed the Mertgage, and acknowledged that he or she signed the Mortgage as
his or her froe and voluntary act and deed, 1orha uses and purposes therein mentioned. :

7
Glven under my hand and officlat seal this /<~ day of __ /H@ehr , 19 27

By 4"1& 7A/7 Residing at __ /P 7o -

| TS et - | UFTAT SIAT
Nomr%llc In and for the State of __ 2 /' /b JOHN D) KU REY
My commission expires f /5-0,/ 27

NOTARY PUBLIC STATE OF [LLINO}
Y COMMIRGION EYP. MAR. 30169

LASER PR, Reg. U.S. Pal. & T.M. Off,, Ver. 3.23 (¢) 1997 CFI ProServices, Inc, = rights reserved,
[IL=G03 WOOL70.LN L20.0VL)
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