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TRIS MORTGA5SE (" Security [nstrument”) is given on March 4, 1997 ; y

The mortgager is DELMA. KELLY, UNMARRIED

f

("Borrower"), This Security Instrument is given to

13

WALSH SECURITIES, INC.
which is organized and existing under e lavs of DELAWARE , and whose address is

4 CAMPUS DRIVE, PARSIPPANY, NJ 07054

. ("Lender™). Borrower owes Lender the principal sum of
EIGHTY-SIX THOUSAND TWO HUNDRED ¥IFTY DOLLARS AND 00/100

Dollars (U.S.$ 86,250.00 ). This debt is evidupced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for moathly. puyments, with the tull debt, if not paid
earlier, due and payable on April 01, 2027 . ‘This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, vith interest, and all renewals, wxtensions
and modifications of the Note, (b) the payment of all other sums, with iricsest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the performancs of Borrower's covenants and
agreaments under this Security Instrument and the Note, For this purpose; Natrower does hereby mortgage,
grant and convey to Lender the following described property located in

COOK
SEE LEGAL DESCRIPTION ATTACHED HERETO

County, Ilinois;

e
3
2
D
n
which has the nddress of 5000 S8 CORNELL #9A CHICAGO >
. [Stroet) 1City) “
|llinois 60615 ("Property Address™);
|Zip Code] .
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T\OGETHBR WITH all the improvements new or hereafter erected on the property, and al) easemenis, appurtenances, and

¢ fixtbres now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument.
~: All of the foregoing is referred to in this Security Instrument as the "Property.”

B dbry r-;v;

BORROWER COVENANTS that barrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
conivey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subjeet Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of und interest o the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propesty, (b) yearly leasehold payments
or ground rents on Yie. Property, if any; (¢) yearly hazard or property insurancs premiums; (d) yearly flood insurance premiums, if
any; (8) yearly mortgage insurance premiums, if any; and (f) any swns payable by Borrower to Lender, in accordance with the
provisions of paragragh . in liew of the puyment of mortgage insurance premivms. These items are called "Escrow Items.”
Lender may, at any time, eollect and hold Funds in an amount aot to exceed the maximum amocunt 4 lender for & federally
related morlgage loan moy repvire for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time (o uime, 12 U.S.C. § 2601 e! seq. ("RESPA"), unless another law that applies to the ‘Tunds sets a
fesser nmount. If so, Lender may, »¢ #ny time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due co-ihe basis of current data and reasonable estimates of expenditures of future Lscrow [tems
ot otherwise in accordance with applicabls faw,

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Leader may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interuet on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-tme charge for an independent real estate tax reporting service used by
Lender in connection with this lean, unless applicable nv provides otherwise, Unless an agreement is made or applicable Jaw
requites interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Eorrower and
Lender may agree in writing, however, that interest shall be paid «n the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Trads and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sevures’ by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hels by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. Ifthc amount of the Funds held by Lender at apy time
is not sufficient to pay the Escrow ltems when due, Lender may so aotify Borcawer in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shulf‘pizmptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendir, prior to the acquisition or sale of the
Property, sholl apply any Funds held by Lender al the time of acquisition or sale as a credit ‘against the sums secured by this
Security Instrament,

3. Application of Payments. Unless applicable law provides otherwise, all payments receivec by /wonder under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paj=bie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrivuteuls to the Property
which may stiain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borcower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manuer, Borrowsr shall pay them on time directly to the
person owed payment. Borrower shail promptly furnish to Lender il notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument toless Borrower: (a) agree
writing to the payment of the obligation secured by the lien in & manter acceptable to Lender; (b) contests in good faith the |
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
snforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority-o
this Security lnstrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the iien or take one
mote of the actions set forth shove within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Prnper%’
insured against loss by fire, hazards included within the term "extended coverage” anid any other hazards, including floods or
flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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tequites. The insuranco cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheid, 1I Borrewer fails to maintain coverage described nbove, Lender may, al Lender's option, oblain covernge
to protect Londer's rights in the Properly in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standurd mortgage clause. Lender shall
have the right to hold the policies and renewals, IT Lendet requires, Borrower shell promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o Lhe insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoration or
repair i not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied lo the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. 1f Borrower abandons the Preperty,
or does ot answer within 30 days a notice from Lender that the insurunce cartier has offered to settle a claim, then Lender may
collect the insuranes oroceeds. Lender may use the proceeds lo repair or restore the Praperty or to puy swins sccured by this
Segurily Instrumen, wasther or not then due, The 30-day period will begin when the notice is given.

Unless Lender 2nd-Dorrower otherwise agree in writing, any applicution of proceeds lo principal shall not extend or postpone
the due date of the monttuy payments seferred 1o in paragtaphs | and 2 or change the amount of the payments. If under paragraph
21 the Properly is acquires py- Lender, Borrower's tight lo any insurance policies and proceeds resulting from damege to the
Property prior to the acquisivior ~hall pass to Lender to the extent of the sums secured by this Security Instrument immedintely
prior to the acquisition,

6. Occupancy, Preservation, Ms zienance and Protection of the Property; Borrower's Loan Application; Leaseholds, Borrower
shall occupy, cstablish, and use the Propurty az Bortower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to oceupy (he Property us Borrower's principal residence for al least one year afler the date of
oceupancy, unless Lender otherwise agrees in/wriing, which consent shall not be unreasonably withheld, or unless extenualing
sircumstances exist which are beyond Botrowed’s control. Borrower shall riol destroy, damage ot impaitr the Property, allow the
Property 1o deleriorate, or commil waste on the Pryrarty, Borrower shall be in default if any forfeilure action or proceeding,
whether civil or criminal, s begun that in lender's gowd faith judgment coukd resuit in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrumaznt or Lender's security interest. Borrower may cure such a defaull and
reinstate, as provided in paragraph 18, by causing the action o procending to be dismissed with a euling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest wi-t%e Property or other materiul impairment of the licn created by
this Security Instrument or Lender's security interedt, Borrawer shal!‘also be in default if Borrower, during the loan application
process, gave malerially false or inaccurate information or statemenis to-Lender (or failed to provide Lender with any material
informalion) in connection with the loan evidenced by the Nole, including, 0%t nol limited to, representntions concerning Borrower's
occupancy of the Properly as a principal residence. 1T this Security Instrument iz-on a feasehold, Borrower shall comply with all the
provisivas of the lease. If Borrower acquires few title lo the Property, the leaseho'a and the fee title shall not merge unless Lender
ngrees lo the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform tne <ovenants and agreements contained in this
Security Imtrument, or these i3 & lega) proceeding that may signilicantly alfect Lender's rigntsin the Property (such ay a proceeding
in bankruptey, probate, for condemnation or forfeiture or (o enforce Jaws or regulations), then Lender may do and pay for whalever
is necessury to prolect the value of the Property and Lender’s rights in the Properly. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrumemt, appearing in courl, paying ressonabie attorneys’ fecs and enlering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender coesact-have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrovier secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounls shall bear iresest from the date of
disbursernent al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcaliig) payment,

8. Mortgage Insurance. If Lender required mortgage insurance s a condilion of making the loan secwca by this Security
Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect, U, Jor any reason, the
mottgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required 1o
oblain coversge substantially equivalent 1o the morigage insurance previcusly in effect, at a cost substantially equivalent o the cost
to Borrower of the morigage insurunce previously in effect, from an alternate mortgage insurer npproved by Lender. If substantinlly
aquivalent morigage insurance coverage is nol available, Borrawer shull pay to Lender each monih 2 sum cqual to one-tweifth of
the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect.
Lender will nceept, use and retnin these payments as a loss reserve in licu of morlgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the period thal Lender
requires) provided by un insurer approved by Lender again becomes available and is obtained: Borrower shail pay the premiums
required to maintain mortgage insurance in effect, or to provide o loss reserve, until the requiremient for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award of claim for dumages, direct or vonsequential, in conneclion with any
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condemnation or other taking of any parl of the Properly, or for conveyunce in licu of condemnalion, are hereby nssigned and shall
be pnid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security Inslrument,
whother or not lher due, with any excess paid lo Botrower. In the event af a partial taking of the Preperty in which the fair market
value of the Property imnecliately before the taking is cqual lo or grealer than the amount of the sums svcured by this Security
Instrurnent immediately before the taking, untess Borrower and Lender otherwise agree in wiiting, the sums secured by this Security
Instrument shall be reduced by the amount of the preceeds multiplied by the following fraction: (a) the total amount of the sums
securad immediately before the taking, divided by (b) Lhe fair market value of the Property immediately before the wking. Any
batunce shall be paid 10 Borrower, In the event of a partial taking of the Property in which the fair markel value of the Property
immeliatety before the laking is less than the amount of the sums secured immedialely before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor oflers (o make an
award or seutle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Praperly or to the sums secured
by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

I1. Soreower Not Relessed; Forbearance by Lender Not a Walver. Exiension of the time for payment or modification of
amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall not
operute 10 release the liability of the original Borrower or Borrower's successors in interest, Lender shu)l not be required o
commence proveedies tgainst any suceessor in interest or refuse lo extend time for payment or otherwise modily amortization of
the sums secured by tars Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
intcrest. Any forbearanie by Lender in exercising any right or remedy shall not be s waiver of or preclude the exercise of any right
or remedy.

12, Successors and 7wlighy Bound; Joint nnd Severnl Liability; Co-signers, The covenants and agreements of this Security
Instrument shall bind and/€srefs the successors and nssigns of Lender and Borrower, subject to the provisions of paragruph 17
Borrower's covenants and agre>nv.nis shall ke joint and severul. Any Borrower whe co-signs this Security Instrument but does not
execule the Note: (a) is co-sighirg ibis Security Instrument only to morlgage, grunt and convey that Borrower's interest in the
Properly under the terms of this Socirity Instrument; (b) is nol personally obligated o pay the sums secured by this Securily
Instrument; and (¢) agrees thut Lendel wnd any other Borrower may agree to extend, modifly, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, I the loan secured by thiz Securily Instrument is subject to a law which sets maximum loan charges, and that
lnw is flinally interpreted so that the interesc sir other loan charges coliected or to be collected in connection with the loan exceed
the permitted limils, then: (a) any such loan charss shall be reduced by the amount necessary to reduce the charge o the permitted
lmit; and (7 any sums already coliccted fram BDrrov.er which exceeded permitted limits will be refunded to Borrower. Lender may
choost to muake this refund by reducing the principal =wed under the Nole or by making a dircct payment to Borrower. If a refund
reduces principal, the reduction will be treated as o Jarial prepayment without any prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for (in this Security lnstrument shall be given by delivering it or by mailing it by
First class mnil unless applicable law requires use of snuiars method. The notice shall he directed to the Property Address or any
other nddress Borrower designetes by notice to Lender. An' notice to Lender shall be given Ly [irst class mail to Lender's address
stated herein or any other address Lender designates by notic. to, Borrower. Any notice provided for in this Securily Instrument
shall be deemed te have been given 1o Barrower or Lender whon given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument sioit be governed by federal law and the law of the jurisdiction in
which the Property is Iocoted. In the event that any provision or_spuse of this Sccusity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this| Security Instrument or the Note which can be given cffect
withott the conflicting provision. To this end the provisions of this Sccutity” nistrument and the Note are declared to be severable. (7.}

16. Borrower’s Capy, Borrower shall be given one conformed copy of Hic Note and of this Security Instrument. n}

17. Teansfer of the Property or & Beneficial Interest in Borrower, If all o/ any part of the Property or any interest in it ia sol
or transferred {or if a beneficial interest in Borrower is sold or transferred ar Borrower is not o natural person) without Lv:nder%
prior wrilten consent, Lender may, at lis option, required immediate payment in fu') ol all sums secured by this Security Instrument.,
However, this option shall not be exercised by Lender if exercise iy prohibiled by iederal law as of the date of this SecurilyN
[nstrument.

If Lender exercises this option, Leander shall give Borrower notice of acceleration, (11w notice shall provide a period of not less
than 30 days from the date the actice is delivered or mailed within which Borrower iause ply all sums sccured by this Securily
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender (nny invoke any remedies permilted by
this Security Instrument without further notice or demand on Borrower.

18. Burrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have enforeement of
this Security Instrument disconlinued at any time prior to the earlier of:(a) 5 days (or such other period.as applicable law may
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specir:y for reinsttement) but‘o&:’.!allexI the gr(EertEu!sua:n; t! any ‘pIcWer o;ale ; ntaiEdXhis Security Instrument; or (b)

* entty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays Lender all sums which then
would ke due under this Security Instrument and the Note 4s if no acceleration had occurred; (b) cures any default of any other
covenants or agresments; (c) pays all expenses incurred in enforcing this Seenrity Instrument, including, but not limited to,
reasonable mitorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be given
wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nane and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabla law,

20, Buzardous Sabstmnces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or_or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the Property
that is in violation of «ny Environmental Law. The preceding two semtences shall not apply to the presence, use, or storage on
the Property of small quiitiies of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of (ke Cioperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or urivate party invoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hatarses: Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in secordance witls Environmental Law.

As used in this paragraph 20, "Hazardou Substances' are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: rasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatils solvents, materials contairing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal 1aws-and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender iirther covenant and agree as follows;

21. Accelerntion; Remedies. Lender shall give notice to Barrover prior to aceeleration following Borrower's hreach of any
covenant or ugreement (n this Security Instrument (but not prior_ to” scceleration under paragraph 17 unless applicable law
provides otherwise)., The notice shall specify: (a) the default; (b) the uction required to cure the default; {¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the defaul mast he cured; and (d) that failure to cure the defoult
on or hefore the dute specified in the notice may result in acceleratica of the sums secured by this Security Instrument,
foreclosure hy judicial proceeding and sale of the Property, The notice shail further inorm Borrower of the right to reinstate after
necelerntion and the right (o nssert in the foreclosure proceeding the non-existence o7 = default or any other defense of Borrower
to acceleration and foreclosure, If the defuult Is not cured on or before the date specificd in the notice, Lender at its option may
require immediate puyment in full of ull sums secured by this Security Instrument withoat “arther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incwred in pursuing the remedies
provided in this parngraph 21, including, buy not limited to, attorneys’ fees and costs of title evioence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall rifeaie this Security [nstrument
without chasge to Borrower, Borrower shall pay any recordation costs,

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property,
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" 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrevments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check upplicable box{es)]

A:l‘iuslable Rate Rider Condominium Rider ] 14 Family Rider
[ Gradunted Paymen! Rider [ Planned Unit Development Rider [_] Biweekly Payment Rider

[ Balloon Rider [] Rate Improvement Rider ] Second Home Rider
KX Other(s) [specity] MEGAL DESCRIPTION

8Y SIGNING BE’.OW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executes hv. Borrower and recorded with it

Witnesses: W
M e {Seal)

DELMA KELLY -Borrower

{Seal}
-Borrower

STATE OF ILLINOIS, County ss!

l, U Wé' Lol s » & Notary Public in and for said county and state,
do hereby certify that DELMA KELLY

, personally knewn to me ¢ be the same nersoaf{s) whose name(s)
subscribed to the foregoing instrumenl, appeared before me this day in person, and acknuwlzdged that she signed

and delivered the said instrument as her free and voluntary act, fcr the uses and purposes therein set

forth.

Given under my hand and official seal, this 4th day of March , (1397

My Commission expires:

Aneitk LUUD-//

Notary Public

: -c,"*';r‘u\L STAL?
This instrument was prepared by " . W (,r

MICHELE MAZALA L iy

e ____‘_‘_.._,.,,WJ
(Nume)

{Address)
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STREET ADDRESS: 5000 5. CORNELL AVENUE
CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 20-12-101-024-1008

LEGAL DESCRIPTION:
UNIT SA IN THE 5000 CORNELI, CONDOMINIUM, AS DBLINEBATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: '

THE NORTHERLY 100 FEET OF THE SOUTH €79 FERT IN BLOCK 7 IN CHICAGO BEACH RDDITION, BEING
A SUBDIVISION OF LOT A IN BEACH HOTEL COMPANY'S CONSOLIDATION OF CERTAIN TRACTS IN
FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS5 ATTACHED AS EXHIBIT ‘A’ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25142556, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGALD
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ADJUSTABLE RATE LOAN RIDER
Loan Number : 771090
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, mumbers or phrases preceded by a [} are applicable only if the [T is marked, e.8. [X)

This Rider is made this 4th day of March . 1997 , and is
incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrumen”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note

v WALSH SECURITIES, INC.

(the “Leader) of the saime date (the "Note) und covering the property described in the Security Instrument and
fovated at

5000 S CORNELL #%A, CHICAGO, IL 60615

(Property Addies)

Muodifications, In addition toihe eovenants und agreements made in the Security lnstrwinent, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULEZ PAYMENT CHANGES

{1) lnitial Interest Rute '
The Note provides for an "Initial laterest Rae” of 10,625  %. The Note provides for changes in the
inferest rale aad the scheduled payments,

(2) Change Dates
Rach dute an which my interest rate could change is called’s Change Date.”
(You must check one bax and fill in the appropriaie information)
4 The Note interest rate may change on the first day of the month brgianing on  October 1, 1997
and on the first day of the month every B months thereafter,
7] The Note interest rute may change on the day of vhan enth Leginning on
and on that day of the maath every months thereafter,

D The Note interest raiv may chunge

ani on every thereafler.

{3) The Index
Changes in the interest rate are governed hy changes in an interest raie index called the "Ipaer’,. The lndex is:

the average of interbank offered rates for six-month U.F,
Dollar-denominated deposits in the London market ("LIBOR"), as
published in the Wall Street Journal.

The most recent Index figure available as of the date Eﬂ 45 days [} days before each Change Date
is called the "Current Index". ‘

information. The Note Holder will give me aotice of this choice.

ADJUSTABLE RATE LOAN RIDER
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if the lndex is no longer available, the Note Holder will choose a new index which is based apou cumparala
do
p
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{4} Calculation of Chonges
Betore euch Change Date, the Note Holder will ealculate my new interest rate by adding
Seven And One-Quarter
percentage points ( 7.250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest higher
(Yot st check one bux and fitt in any appropriale rounding value)
one-gighth of one percentage point (0.125%), .
I ¢f one percentags point ( %).
Subject to the (mits stated in S=ction A(S) on page two, this rounded amount will e my qew interest rate until the
next Change Date,
The Note Holder will then determine the amount of the scheduled payment that would ke sufficient to repay the
unpaid pripvipal that [ am expested to owe at the Change Date in full on the muturity date st my new interest rate in
substantially vaunt payments, The result of this calculation will be the new amount of my schedulied payment.

{3) Limits ¢ Juterest Rate Changes

The interest piet am required to pay at the first Change Date will not be greater than 12,128 %
or less than 10,625 %, Thereafter, my interest rote will never increase or decrease ou any simgle Change
Date by mors thar Qrie
percentege point ( 1500 %) from the rats of interest I have been paying fur the preceding period,
t¥ou nast check one box ond fill in e aprropriate Emitgs))

[IMy interest vate wilk mever b¢ greater than %.

KX} My interest rate will never be greater than 17,625 % or less thpn 10.625 %.

{6} Effective Date of Changes

My new interest rate will hecome effective 2n each Change Date. [ will pay the amount of my new schuduted
payment beginning on the fist schedyled paynent date after the Change Date until the amount of my scheduled
puyment changes again,

{73 Notice of Chunges

The Note Holder will deliver or mail 1o me a nonve0f any changes in my interest rate and the amoupt of my
scheduled pryment detore the effective dute of any change. Ty potice will include information required by Jaw ta be
given me and alsp the title and telephone number of n person wao will answer any quesiton § may have reparding the
notice,
B. LOAN CHARGES

It conld be that the lonn seeured by the Seeurity Instrument i subject *on law which sets maximum Joan charges
and that the law iy interpreted so that the interest or ather loar charges conected or to be collested in connection with
the fonn would exceed permitied limits. 1f this is the case, then: (A) any sueq jovn churge shall be raduced by the
amount nevessary to reduce the churge to the permitted fmit; and (B) any swins alrsady vollected from Borrowes which
exceeded permitted limits witl be refunded to Borrower, Lender may choose to make tids refund Ly reducing the
principal owedt under the Note ar by making a diceet payment o Borrower,

C. PRIOR LIENS

It Lender determines that all or any purt of the sums secured by this Security Instrument are subjeit 1o 4 lien which
bns priarity over this Secusity Instrument, Lendsr muy send Borrower n aotice identifyiop that lion, Borrower shait
promptly act with regard to that len us provided in parsgraph 4 of the Security Instrument or shall promptly secure an
ngresment in a form satisfactory te Lender subordinatipg that lien o this Security fastrument,

D, TRANSFER OF THE PROPERTY

If there I8 a transtor of the Property subject to paragraph [7 of the Security lnstrument, Lenter may require (1) P |
inerease in the varrent Nute jnterest ate, or {2) an increase in {or removal of) the Gt on the amount of any o¥®
interest rate ¢hange {if there 5 a limit), or (3) & change in the Base Index figure, or all of these, 48 o condition Wi
Lender's waiving the option 1o uceelerate provided in pavagraph 17,

ADJUSTABLE RATE LOAN RIDER
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By signing this, Borrower ngrees to all of the sbove.

DEL

ADIUSTABLE RATE LOAN RIDER
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other Waking of alt or any part of the Property, whether of the
unit or of the common elements, or for any conveysnce in liew of condemnation, are hereby ussigned and shali
be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except ofter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i3 the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire ar other vasualty or in the case of a taking by
cohdemnation or eminent domain;

; (i) any sweadment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iti) termineion of professional management and assumption of self-management of the Owners
Association; or

(iv) any action s+hizo.would have the effect of rendering the public liebility insurance coverage maintained
by the Owners Associatisi vnacceptable to Lender.

F. Remedies, If Borrower dues not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disbursca by Lender under this paragraph F shail become additional debt of Borrower
secured by the Security Instrumént Inless Bofrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Berrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and sgvese to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)
D‘@__MA KELLY L / N\ -Borrower -Borrower

(Seal) (Seal)

-Horrower -Borrower

(page 2of 2)
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Loan Number : 771090

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of March 1997, and is incorporated
into und shall be déwrad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the samie date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
WALSH SECURITIES,i¢!C

(the “Lender™)
of the same date and covering <hy, Property described in the Security Instrument and Jocated at;

5000 S CORNELL #9A, CHICAGO, IL 60615
{Property Address)

The Property includes @ unit in, together with-an undivided interest in the common elements of, a condomintum
project known uy:

5000 COrN<LL CONDOMINIUM

[Name of Condominium Project]

{the "Condominium Project”). If the owners association o ther entity which acts for the Condominium Project
{the "Owners Association"} holds title to the property for the berefit or use of its members or shareholders, the
Property abso includes Borrower's interest in the Owners Associution und the uses, proceeds and benefiis of
Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agraements msde in the Security Instrument,
Borrowzr and Lender further cavenant and agree as follows:

A. Condominium Obligations, Borrower shall perform ail of Borrower's ‘otiizations under the Condominium
Project’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any other document
which crestes the Condominium Project; (if) by-laws; (iii} code of regulations; and (iv} other equivalent documents,
Borrower shall promptly puy, when due, all dues und nssessments imposed pursuant i< the Constituent Documents.

B, Hazard Insurance, So long us the Owners Association maintains, with a generally accented {asurance carrier, a
*master” or "blanket" policy on the Condominium Project which is satisfactory to Lender pud “which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires,/including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instullments for hazard insurance on the Property; and
{ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage.
[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to the common elements, any proceeds payuble to Borrower are hereby assigned

and shall be paid to Lender far application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonuble to insure that the Owners

Asgocialion maintains a public liability insurance policy acceptable in form, amount and exteni of coverage to
Lender,

MULTISTATE CONDOMINIUM RIDER--Singlc Pamily~Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 140 $/90
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