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MORTGAGE

THIS IS A FIRST MUATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOT CHIANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS 2isD) PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INYEre3T). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAIT,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGA%

IS $168,750.00 WHICH 1S 125 » Ui THE “NOTE AMOUNT".

 d
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I.  DEFINITIONS OF WORDS USED IN THIS MORILAGE
{A) Security Instrument. This Mortgage, which-is dated MARCH 06, 1887,
will bg called the "Security Instrument”

{8} Borrowsr., RENE PEREZ AND ANNA PEREZ, HUSPAMD AND WIFE

sometimes will be called "Berrower” and sometimes simply *I' or "me."

- {C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * = » » = * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which s organized and exists under the laws of the United States. iLendar's
gddrass is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 846812,

Yo Tustd ()
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US. $136,000.00 ({"Note Amount’), plus accrusd and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthiy
payments and to pay the debt in full by MARCH 16, 2027,

(E}  Property. The property that is described below in Section Il entitled "Description
of the Property” will be called the "Property.

(F} Sums Secursd. The smounts described below in Section Il entitisd "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

(G} _Person. Any person, organization, governmental euthority or other party will be
called "Persan”

.  BORROWZ:A'3 TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, rravocably grant and convey the Property to Lender subject to the terms
of this Security Instrurent This mesns that, by signing this Security instrument, | am giving
Lender those rights that are stated in this Sacurity Instrument and alsc those rights that the
law gives to lenders who hole mortgages on real property. | am giving Lender these rights to
protect Lender from possible iossee that might result if | fail to:

{) pay all amounts owisd to Lender under the Note and all other notes secured
by this Security Instrument, calisd tha "Sacursd Notes,’ including future advances made by
Lender and any changes to the Secured (Voies made with the written consent of Lender;

{i) pay, with interest, any amounis st Lender spends under Paragraphs 2 and 7
below to protact the value of the Property ana-Lrader's rights in the Property; and

(i} keep all of my other promises and sgranments under this Security Instrument,
the Secured Notes and any changes to the Secured N-tes made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad below:

(i} The property which is located at 6125 WEST HENDERSON. STREET
CHICAGO, L 80834, » * # * % % n & & & % % & % ¥ * & » % The legal
description of the Property is attached as Exhibit "A" which is made a part &% ‘his Security
Instrument. This Property is calied the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
13-20-322-013

i) ANl buildings end other improvements that are locatad on the Described
Property.

il ~ All rights in othar property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SDUOSRY (04.05.98/1-98] ADAC Page 1
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i) Al rights in other property that | have as owner of the Describad Property.
These rights are known as easements, rights and appurtenances attached to the Property;

livi  All rents or royslties and other income from the Described Property;

v} Alt minergl, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

fvil  All rights that | have in the land which lies in the streets or roeds in front of,
behind or next to, the Dascribed Property;

tviil  All fixtures that are now or in the future will be on the Dascribed Property or
on the property described in subsection (i) of this Section;

(viii) Al of the rights and property described in subsections (i) through (vii) of this
Section that | uewrire in the future;

{ixt All roplazements of or additions to the property described in subsections (i}
through {viii) of this Sextiun: and

{x} All of the aracuris that | pay to Lender under Paragraph 2 balow.
IV. BORROWER'S RIGHT TO GlANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DL.FZND OWNERSHIP OF THE PROPERTY
| promise thst (i} | lawfully own the Pruperty; i) | have the right to mortgage, grant
and convey the Property to Lender; and lii) tw:s, are no outstanding claims, charges, liens or
encumbrances against the Property, except for Wcse which ere of public record
| give & general warranty of title to Lender. Tnis means that | will be fully responsible
for any losses which Lender suffers because somecnc other than myself has some of the
rights in the Proparty which ! promise that | have. | promiie tiat | will defend my ownership
of the Property against any claims of such rights.
COVENANTS

| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principa! and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations

I will pay &ll emounts necessary to pay taxes and hazard insurance premiums on
the Property as wall as assessments, leasehold paymsnts, ground rents or mortgage insurance
premiums (f any),

SDO0EC (04.00.80/1-08) ADSE MORTOAGE-ADJUSTABLE
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{8) Escrow Accounts

00024206561

Subject to appiicable !aw, no escrow shell be required except upon written
demand by Lender, in which case, | shall pay to Lender on the dey payments ars due under
the Note, untii the Note is paid in full, a surmn ("Funds'} for: ia) yearly taxes, penaities and
assessments which may attain priority over this Security instrument as a lien on the Property;
{b} yearly leasshold payments or ground rents on the Property, if any; (c) yesrly hazerd or
property insurance premiums; (d) yeerly flood insurance premiums, if any; and (e} yearly
mortgags insurance premiums, if any. Thess items sre called "Escrow ltems. Lender may, at
shy time, collect snd hold Funds in an amount not to excead the maximum amount a lender
for & federally related mortgage loan may require for an escrow account under the federsl
Reai Estate leftisment Procedures Act of 1974 as amended from time to tims, 12 USC.
§ 2601 et ses. ("RESPA’), unless another law that applies to the Funds sets a lesser amount If
s, Lender mey, at any time, collect and hold Funds in an amount not to exceed the lesser
amount Lendsr risy astimate the smount of Funds dus on the basis of current data and
reasonsble estimaies of expenditures of future Escrow Items in sccordance with applicable
law. '

The Funds shall ke held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (inuluding Lender, if Lender is such an institution} or in any
Federal Home Loan Bank. Lender stal apply the Funds to pay the Escrow items. Lender may
not charge me for holding and epplying the Funds, annuglly analyzing the escrow account, or
varifying the Escrow items, unless Lender pays me inferest on the Funds and/or spplicable faw
permits Lander to make such a charge. Hovvsusr, Lender may require me to pay a one~time
charge for an independent rea! estats tax reporing service used by Lender in connection with
this loan, uniess applicsble law provides otherwise Unless an agresment is made or applicable
law requires interest to be paid, Lender shall rut he required to pay me any interest or
sarnings on the Funds. Lender shall give to me, witicut charge, an snnual accounting of the
Funds, showing cradits and debits to the Funds and thepurposs for which each debit to the
Funds was made. The Funds are pledged as additiocnal security for all sums secured by this
Security Instrument.

i the Funds held by Lender exceed the amounts paimitied to .bhe heid by
applicable law, Lender shall account to me for the excess Funds in accordance with the
raquirements of applicabie law. Hf the amount of the Funds held by Lends:e. sny time is not
sufficient to pay the Escrow items when due, Lender may so notify me in uwriting, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency ar shortage.
i shall make up the deficiency or shortsga in accordance with the raguiremsnts o: e Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of ail sums secured by this Security instrument, Lender shall
promptly rafund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security instrument

S0OGDAD (04.0%.94/1-931 ADSF MORTCAGE-ADJUSTARBLE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0002420651

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts dua to Lender under Paragraph 2 above;

Fourth, to pay interast due undar the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth. tc pay principal due under the Sacured Notes;

Last, t> pay late charges due under the Securad Notes.

4, BORROVET'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ai- r2xms, assessmants and sny other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

| will also make paymanis dus under my lease if | am a tenant on the Proparty and |
will pay ground rents (if anyl duz-on the Property. | will pay these amounts either by making
the psyments to Lender that arv described in Paragraph 2 above or by making the payments
on tima to the Person owed them.

Any claim, demand or charge tha! 13 mads against property because an obligation has
not besn fulfilled is known as a llen. | will promptly pay or satisfy ali liens against the
Property that may be superior to this Securit, nstrument However, this Security Instrument
does not require me to satisfy a superior lien ir/(A} | agree, in writing, to pay the obligation
which gave risa to the superior lien and Lender apriyves in writing the way in which | agree
to pay thst obligation; or (B) in good faith, | argue ¢ defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien me; not be enforced and no part of the
Property must be given up; or (C) | secure from the holdsr ¢f that other lien an agreement,
approved in writing by Lender, that the lien of this Sacurity Instrument is superior to the lien
heid by that Person If Lender determines that any part of .tz Property is subject tc a
superior lien, Lender may give to me a notice identifying the superici-lan. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance y2 cover ail
buildings and other improvements that now are or in the future will be locstsd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lander's spproval,
Lender may not refuse to spprove my choice unless the refusal is reasonsble. All of these
insurance policies and renswals of the policies must include what is known as & Standard
Mortgages Cisuse to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewsl notices that |
receive.

SOOOBE 104.05.96/1-88) A04G MORTGAGE- ADJUSTABLE
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If | obtain earthquake insurance, any other hezard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes snd
which are not specifically required by Lender, | will name Lender as loss paysa of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds receivad
will be applied first to reimburse Lendar for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determing. in its sole and absolute discretion, regardiess of any impairment or lack of
impairment ¢ sasurity, as follows: (A} to the extent aliowed by applicable law, to the Sums
Secured in & mizner that Lender datermines and/or (B} to the payment of costs and expenses
of necassary rupscaor to the rastoration of the Property to & condition satisfactory to
Lender, such applicaiior. to be made in the manner and at the times as detsrmined by Lender.

If | sbandon the Propaerly or if | do not answer, within 30 days, & notice from Lender
stating that the insurance cumpsny has offered to settle & claim, Lender may collect the
Proceeds. Lender may use the Procaeds to repair or restore the Property or to pay tha Sums
Secured The 30-day period will bagiiv when the notice is given.

If any Procesds are used to reduie the amount of principal which | owe to Lender
under the Secured Notes, that use will not celas the due date or change the amount of any
of my monthly payments under the Secured-Putes and under Paragraphs 1 and 2 abovs.
Howaever, Lender and | may sgree in writing to doys or changes.

if Lender acquires the Property under FParagraph 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurred before the Property is acouired by Lender or sold will
beiong to Lender. However, Lander's rights in those proceads will not be greater then the
Sums Sacured immediately before the Property is acquired by Lenzer or sold.

If | am required by Lender to pay premiums for mortgage insurgce. | will Pay the
premiums until the reguirement for mortgage insurance ends accordino ‘o my written
agresment with Lender or according to iaw.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS o

| will keep the Property in good repsir. | will not destroy or substantislly change the
Property and | will not aliow the Property to deteriorate. | will kesp and maintain the Pioperty
in compliance with any state or federsl hazardous materials and hazardous waste Isws. | will.
not use, generats, manufacture or store any hazardous materisis or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employaes,
officers and directors and their successors from any claims, damages or costs for required
or necesssry repair or the ramoval of hazerdous waste or any other hazerdous materials
claim If | do not own but am & tenant on the property, | will fulfill my ohligations under my
lense. | also agree that, if | acquire the fee title to the Property, my Isase intersst and the fee
titta will not merge uniess Lender agraes to the merger in writing.

S0008F (04.05,90/1-90) AOBM MORTGAGE+-ADJUSTABLE
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7.  LENDER'S RIGHT TO PRQTECT TS RIGHTS IN THE PROPERTY

If: {A] | do not keep my promises and agresments made in this Security instrument, or
&} somaocne, inciuding me, begins 2 legal proceeding that may significantly affect Lander's
rights in the Proparty {such as 8 legal proceeding in bankruptCy, in probate, for condamnation
or to enforce iaws or reguistions), then Lender may do and pay for whatever is nacasssry to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Propsrty to make repairs. Lendsr must
give me notice before Lender may take any of these actions. Aithough lLendsr may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, wili not release me from my obligations under this Security Instrument

00024208561

| witl pay to Lender sny amounts which Lender advences under this Paragraph 7 with
interast, at e interest rate in effect under the Securad Notes which have not besn paid. |
will pay (nosa amounts to Lender when Lender sends me a notice requesting that | do so.
interest on ossh amourt will begin to sccrus on the date thet the smount is advsnced by
Lender. Howevsi, Lander and | may &gree in writing to terms that are different from those in
this Paragraph ‘7. 7iis Security instrument will protsct Lender in case | do not keep this
promise to pay thosa airounts with interest

8,  LENDER'S RIGMT TC ISFECT THE PROPERTY

Lender, and others authoricad by Lender, may enter upon and inspect the Property.
They must do so in & reasonsbin _manner snd at regsonable times. Before or at tha time an
inspsction is made, Lender must oiva me notice sisting a reasonsbis purpose for the
inspaction.

9,  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lender all my rights: (A} to proceads of all awards or claims for damages
resulting from condemnation, eminent domain or othar sovernmental taking of &l or sny part
of the Property; and (B} to proceeds from a sale orall or any part of the Property thst is
made to avoid condsmnation, sminant domain or othsr-ygovarnment taking of the property. All
of those proceeds will be paid to Lender, '

if sli of the Property is taken, the proceeds will be usec 1o rsduce the Sums Secured
if any of the proceeds remain after the emount that | owe to Leader hes besn paid in full,
the remaining proceeds will be psid to me. Uniess Lender and ! agree oiherwisa in writing, if
only 8 part of the Property is tekan, the amount that | ows to Lender will e reduced only by
the amount of procesds multiplied by the following fraction (Al the total umeunt of the Sums
Secured immediztely bafore the tsking, divided by (B) the fair markat value cr the Property
immediately befare the taking. The remainder of the procseds will be paid to mae

If | abandon the Property or if | do not answer, within 30 days, a notica from Lemﬂsrtfj
stating thet a governmentsl suthority has offered to make a paymsnt or to settis 8 claim forp ‘
damages. Lender has the autherity to collsct tha proceeds. Lender may then use the procesds am
to repsir or restore the Property or to reduce the Sums Secured The 30-day period will [
begin when the notice is given

g
if any procesds are used to reduce the smount of principal which | ows to Lender [N
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes snd under Psragraphs 1 and 2 above.
However, Lender and | may agres in writing to delays or changes,

SDGREG (04.08.08/1-981 ADAI MUORTGAGE-ADJUSTABLE
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may sliow a Person who takes over my rights and obligations subject to
this Security instrument to deslay or to changs ths amount of the monthly payments of
principal and interest due under the Secured Notes or undar this Security Instrument. Even if
Lender does this, however, that Person and ! will both still be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those dslays or changes for a Person who takes over my
rights and obligstions, even if Laendsr is requestad hot to do so. Lander will not be required
to bring a lawsuit agsinst such a Person for not fuifilling obligations under the Secured Notes
or under this Security Instrument, aven if Lender is requested to do so.

{B}) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security
Instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 bslow to
demand that | makes immediate payment in full of the emounts that | owe to Lendsr under the
Secured Notes and under this Security instrument '

", OBLICATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHT!, CR OBLIGATIONS
Any Perscn who takes over my rights or obligations under this Security Instrument wil
have ali of my ricivs and will be obligated to keep s8ll of my promises and agreements made
in this Security Ins:ru.rsnt. Similarly, any Person who takes over Lender's rights or obligations
under this Security Irstri.ment will have all of Lender's rights and will be obligated to keep al
of Lender's agresments niade in this Security Instrument

If more than one Perscn signs this Security Instrument ss Borrower, each of us is fuily
obligated to keep all of Zur.ower's promises and obligations contained in this Sacurity
Instrument. Lender may enforce L-nder's rights under this Security Instrument against each of
us individually or against aif of u( together. This means that any one of us may be required to
pay all of the Sums Secured

12 MAXIMUM LOAN CHARGES

if the ican secured by this Securit) Instrument is subjact to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be coliscted in connection with *he loan exceed permitted limits, then: {A) any
such locan charge shall be reduced by the aricint necassary to reduce the charge to the

permitted limits and {B) any sums already collectes from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may clicuce to make this refund by reducing thas
principal owed under the Secured Notes or by makiiv, a direct payment to Borrower. If, a3
refund reduces principal. the reduction will be treated as a partial prepayment without Bnyes
prepaymsnt charge under the Secured Notes. L )

Tt

13. . LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in epplicable taw would make any provision o tha Secured Notes or this
Security Instrument unenforcesble, Lender may require that { make .mmediatea paymeant in full
of all Sums Secured by this Security instrument

S000BH (04.05.90/1-88} ACB) MORTOAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must he given to me under this Security Instrument will bs given by
delivering it or by mailing it by first class mail unless applicsble law requires use of another
method The notice will be addrassed to me at 8126 W HENDERSON ST, CHICAGO, IL
80834I*D.l'*'lﬁ'nﬂhblli*”lﬂIﬂ**ﬂin*ﬁ
A notice will be given to ma at an alternative sddress if | give Lender a notica of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's address ststed in Section L{C) above entitled,
"Definitions of Words Used In This Mortgage,” unless Lsnder gives me notice of a different
address. Any notice required by this Sacurity Instrument is given when it is mailed or when it
is delivered according to the requiremants of this Paragraph 14 or of applicable law.

00024208651

15.  GOVEPAING LAW: SEVERABILITY

This Security instrument snd the Seoured Notes shall be governed by and
conatrusd unds Jederal law and federal rules and regulations |ncluding those for
faderally aharterst vavings Institutions, osllsd "Faderal Law." in the event that any of the
terms or provisions ‘o this Security Instrument or the Secured Notes are interpreted or
construed by a court cé competent jurisdiction to be void, invelid or unenforceabls, such
decision shall sffect only thusy provisions so construed or interpreied and shall not affect the
remaining provisions of this Srcurity Instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowledge the receipt of oie conformed copy of the Secured Notes and of this
Security Instrument.

17. LENDER'S RIGHTS TO PENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

it Lender requires immediate payment in full or if ! sbandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a curt at Lender's request may: (Al
collect the rental payments, including overdue rental payments, directly from the tenants;. (B},
snter upon and teke possession of the Property; (C) manage tnu “roparty; and (D) sign, cancel
and changa rental agreements and leases. [f Lender notifies the ‘terants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agres that the
tenants may make those rentsl payments to Lender without having to auk () Lendsr whether |
have failed to keep my promises and agreements under this Security Instrument. or: (i} me:for
my permigsion to do so. Lo

If Lender acts to have tha Property sold after a Breach of Duty as Jdefined in
Paragrsph 28, | understand and agrea that (A} my right to occupy the Property ceases at the
tims the Property is soid; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonsble rent and the cost of eviction. All rental payments collected by Lender or by a
receivar, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any pert of the rental
payments remains after those costs have been psid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fess and the costs of any necessary bonds,

SDOORI [04.08,88/1-88) ADAX MORTGAGE-ADJUSTABLE 18
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to ancther. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security instrument These rights to bring legal action may include an action
for breach of contract fraud, conceaiment of a material fact or for intentionsl or negligent
acts. | assign these rights, and any proceads srising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, anforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing thess rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

0002420851

18, CLEAICAL ERRORS

In the evant Lender at any tima discovers that this Security Instrument, the Secured
Notes or any cinur document related to this loan, called collectively the "Losn Documents,"
contains an errur-etich was caused by a clerical mistaks, calculation error, computer error,
printing error or simia. error, | agres, upon notice from Lender, to reexecute any Loan
Documents that are necerssry to correct sny such error(s) and | also agree that | will not hold
Lender responsible for any d2mage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATLD DOCUMENTS

if any of the Loan Documrnts are iost, stolen, mutilated or destroyed and Lender
delivers to me an indamnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in t7ziii and content which will have the effact of the
original for all purposes.

2, WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the picadiag of tha statute of llmutatsons as a
defense to enforce this Security Instrument, includiag ary obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each ‘pwagraph of this Security
instrument are for reference only and will not be used in the interpreistion of any provision
of this Security Instrument

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreerent in writing
signed by Borrower and Lender. A

]

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS f-‘
If the Property is a unit in a condominium, cooperative or planned unit devalopment

each of which shall be called the "Project,” and | have an interast in the common elements m‘«c

the Project, then Lendar and | agres that R

(A} If an owners association or other entity, called "Owners Aasociation," holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interast

SDOGKS 104,08.98/1-98) A0BL MORTGAGE-ADJUSTABLE n
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{B) The following are called the "Constituent Documents: {ij The declaration or any
other document which created the Project; (i} By-laws of the Owners Association; {ii} Code
of regulstions for the Project; (iv) Articlas of incorporation, trust instrument or equivalent
document which creates the Ownars Association; (v The Project's covenants, conditions and
restrictions; (vi) Other equivalent documents.

L

Y

i

P

SESEIRE

| shall perform all of my obligations under the Constituent Documants, including
my obligation to pay, when due, all dues and assessments. if | do not pay the dues and
assessments when cdue, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) ¥ the Owners Associstion maintains, with an insurance company reasonably
acceptable 1o Lender, a master or bianket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
gnd against the "arards Lender requires, including fire and hazards included within the term
"extended coverage,” und Lender is provided with evidence of such master or blanket policy,
then: {i) Lender waivzs ‘he provision in Paragraph 2(B) above for the monthly payinent to
Lender of the estimated yesrly premium installments for hazard insurance on the Property; and
{iy hazerd insurance coverage-on the Property as required by Paragraph © above is desmed to
be satisfiad to the extent \ut the required coverags is provided by the Owners Association
policy. | shall give Lender proripi notice of any lspse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

in the event of a distributic.-of hazard insurance proceeds in lisu of restoration
or repair following a loss to the Properiy, wisther to the unit or to common elemants, any
proceeds payable to me are hereby assighod snd shall be paid to Lender for epplication to
the Sums Sacured by this Security Instrumant, ‘ai'h any excess paid to ma.

| shall take such actions as may be :easonsble to insure that the QOwners
Association maintains a public liability insurance policy ‘accentable to Lender in form, amount
and extent of coverage.

D) | shall not, axcept after notice to Lender and with Lanzer's prior written consent,
either partition or subdivide the Property or consent to: (i) the abaidonment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or:other
governmental taking; (i} any amendment to any provision of Constituent Locupsants: unless. the
provision is for the express benefit of Lender or of lenders generally; (i) termination of
professional management and assumption of seif-management of the Owners ‘Association; or
fivi any action which would have the effect of rendering the master or blunket hazard
insurance policy and/or the public lisbility insurance coverage maintained by -the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before relsass of this Security
Instrumant or tha full reconveysnce of the Property described in the Security Instrument) may
fend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

TITHITLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

* Aocgeleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transfarred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficiel interast in Borrowar is sold or trensferred
without Lender's prior written permission. However, Lendar shall not require immediate
payment in full if this is prohibited by Faderal Law in affect on the date of the Security
Instrument.

If Lender exercises the option to require immediste psyment in full, Lander will give
me notice o' acceleration. If | fsil to pay al Sums Secursd by this Security Instrument
immediately, Lender may then or theresfter invoke &ny remediss permitted by this Security
Instrument withiout further notice to or demand on me.

Exception tn Anceleration of Payment of Sums Secursd, If the sale or transfer of
all or any part of the Froperty, or of & beneficial interast in Borrower, if Borrower is not &
naturt! Persen, is the firzi one to occur after the date of this Security instrument, Lender will
not exercise the option to accelsrate payment in full of all Sums Secured and the loan may
be assumed If.

[  Lender receives 8 compivtad writtan application from transferee to evaluate the
creditworthinass of transferee as if & new_loan were being made to the transferee by Lender;

fil  Lender approves the craditworthinass of the transferee in writing;

it  transferee mskes & cash downpayment sufficient to meet Lender's then current
underwriting standards;

fiv)  &n assumption fee, in an amount to be ditermined by Lender (but not to exceed
1% of the balance of principal and Interest due under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Burrows:! is paid to Lender; and

(v}  the transferee sxecutas an assumption agreement wwnich is satisfactory to Lender.

~ The losn may be assumed under its then existing termis. and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rato Csp shall be changed to
an interest rate which is the sum of tha interest rate in effect on ‘hs date of a sale or
transfer of the Property or hensficial interest in Borrower plus § percentage points, if that
sum excesds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It will be called a "Breach of Duty" if (I} | do not pay the full amount of each monthly
payment on the date it is due; or Ui | fail to perform any of my promises or egreements
under the Nots or this Security Instrument; or (i) any statement made in my application for
this foan was materially false or misieading or if any statement in my application for this loan
was materially false or misieading by reason of my omission of cartain facts; or (iv) | have
made any other statement to Lender in connsction with this loan that is materially faise or
mislsading. If thers is a Breach of Duty by me, Lendsr may demand an immediate payment of
all sums secured

SD008L (04,05.98/1-58) ADBN MORTGAGE- ADJUSTABLE
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If there is 8 Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicabls, under the law of the state where the Property is located, which will be called the
“Applicable Law.”

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lendar doss not make a demand for full payment upon a Breach of
Outy, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also taka action to have a receiver appointed
under tha Applicable Law to collect rants from any tenants on the Property and to manage
the Property. The action to sppoint a receiver may he tsken without prior notice to me and
regardiess of the value of the Property.

The sale of the Property may be postponed by or at the direction of Lender except
as limited or prohibitad by the Applicable Law. if the Property is sold under the Applicabie
Lew, | agreae that it may be sold in one parcel. | slso agres that Lender may add to the
amount that | owa to Lender all lsegal fees, costs, allowances, and disbursements incurraed as a
result of tha action to sall the Property, except to the extent that the Applicable Law limits
or prohibit7 any such charges.

Lender /wiil apply the proceeds from the sale of the Property in the following order:
{A) to all fess, —xzanses and costs incurred in connection with the sale, including trustees’ and
attorneys’ fees, (¢ zov; (B) to all Sums Secured by this Sscurity instrument; and (C) any excess
to the Paerson or Parsans legally entitied to it

28. LENDER'S OBLIGZ2 7«ON TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has beu» paid all of the amounts secured by this Security Instrument,
Lender shall release or cancel s Security instrument without cherge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, 1 "will give Lender a fee for furnishing any statement of
obligation with respect to this Security is‘rument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exrmption in the Property is waived.

THIS SPACE INTENTIONALLY LEF1 3/ ANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relisd upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” | have statsd
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber thes Property and do not intend to further ancumber the
Property for at least six months after the date of the Secured Notes and this Security
instrumant, and (C) If | am purchasing the Property, all of the terms of the purchase

agresment submitted to Lender are true and the entire down payment is cash from my own
funds.

if any of the statements of fact that | have made are materially false or misieading, |
will be in default undar the Secursd Notes and this Security Instrument If | am in such

default, Lender may, at its option, increase the interest rate and margin subject to the Lifetima
Rate Cap ra@ied in the Secured Notes.

32,  OWNE[ OCCURANCY

Lender nzs elied upon statements of fact which | have made to qualify for this loan. |
have stated and ccnfirm that (A) the Property is my personal and primary residence; (B) [ will
occupy the Property nol later than 30 days after this Security Instrument is recorded; and (C)

| will use the Property 2= my residence for at least 12 months from the date this Security
instrumant is recorded.

If sny of the statements of fact that | have made are materially fafse or misieading, |
will be in default under the Secursd Notes and this Security Instrument. If | am in such

default, Lender may, at its option, incizane the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS:
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BY SIGNING BELOW, | accept and agrese to the promises and agreements contained in this
Security Instrument and in any riderts) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

SDODBP1 (D4.08.90/1-28) ADRY MORTGAGE-ABJUSTABLE
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 00024206851

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF {LLINOIS * & * * * *  DESCRIBED AS FOLLOWS:

STREET ADDRESS: 6125 WES™ HENDERSON STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-20-322-013-5040

LEGAL DESCRIPTION:

THE EAST 13 FBET OF LOT 227, ANRD “M¢ WEST 20 FEET OF LOT 226, IN DILLMAN PLACE, A
SUBDIVISION OF THE NORTH HALF, (EXCkIs THE SOUTH 20 ACRES THEREOF) OF THE SOUTH HALF OF
THE SOUTH WBST QUARTER OF SECTION 20, "“OWFIMIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNOIS
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