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This Assignment of Renls prepared 0y: —CHARTER NATIONAL BANK AND TRUST
' . 2200 W. HIGGINS ROAD
h’ FFMAN ESTATES, IL 60194

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY Z6, 1997, between MICHAEL INFELISE and CATHLEEN
M. INFELISE, whose address is 5195 LANDERS DRIVE, HC-F.#AN ESTATES, IL 60192 (referred to below as
"Grantor"); and Charter National Bank and Trusl, whose wdrress is 2200 West Higgins Rosd, Hoffman
Estates, IL 60195 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Granfor assigns, granis ¢ conlinuing security interest In, and
conveys to Lender all of Granlor's right, title, and interest in and to thie Pants from the foliowing described
Property iocated in COOK County, State of lllinois:

1.OT 24 IN THE ESTATES OF DEER CROSSING UNIT ONE BEING A SUBD*.ISION OF PART OF THE
NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 41 NORTH, RANGL 9 FAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FcF.AUARY 24, 1983 AS
DOCUMENT NUMBER 93-143138, IN COOK COUNTY, ILLINOIS.

The Real Properly or ils address is commonly known as 5195 LANDERS DRIVE, HOFFMAN ESTATES, L ;7
60192. The Real Property fax identification number is 06-09-202-002.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not" :' '
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating te the Rents, '

Credit Agreement. The word "Note” means the revolving line of credit agreement dated February 26, 1997,
between Lender and Grantor with a credit fimit of $25,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
B8.250% per annum. The imerest rate to be applied 10 the outstanding account balance shall be at a rate 0.500
percentage points above the index, subject however to the following maximum rate. Under no circumstances




_ UNOFFICIAL COPY -

i ) R ' '
T T : - _ ADUSY-OF: SYUMNBY Asauos pus
-f..uﬁjm_ 0} pue .luawuﬁlssv"slul oy Jelug 0) ﬁ;yqqme LB “lamod Wby lin} 3y} sey }Jlua.lawug}gt_vqm I .
N T 2 Bunum v sepusn Ag paldasae pue o) DISQISBID S8 yde0%e SWwB)s pup
BIUBIQUINIUD fg_uau;‘sueoi 'S1yB1 118 jo 4230 pUB 88} siuay el |ABY8I O) Peltlive s) Joein :'d;qq,qa_umi»
O . JeU) JopuaT 03 gluelem pue SiuBsaidas Jojuiesn ‘sey -
28U 0) wadsal UM "SINSH 2H). O4 1234534 HLM SAUNVHUYM QNY SNOI.I.V.I.NHSSH:!BUS;BOMHB o
o hoxinmueg ey IBIBYRII0D YSED JO-838N BY) 0) JuBSLDT 5,48puBT- 9iisuod jou e $ Sjusy aul 198109 0} 1B oy 0
.. Buijne) :aq)‘ ml!n-i‘pepj/smd qs;u%é,aul‘za;ﬂoo pue Auadmdpaul aﬁeu%sw- pue aﬂygdo pua?;o josjuey pu‘e‘umssggséd B
O tufuewey ABW-10lUR)5) luswuy IS8Y Siy} Japun ynejep ou s Sseu) se Guoy o8 pue’ mojag Pepiaoig: se Swau;-‘ealgis;.
1981100 0 JBL 5 Sasiolexe JSPUST LN pue ssajun ualuubissy sjy) -Jopun suoneBygo. s;mwmg;o-- lie: wiopad:
A0S {feus- pue! ‘ang ‘BWaaag Asyl st JusLuuBssYy ﬂqz_ﬁq.' i8S SjunoWe -2 . 1apuan 03} Aed §
,_;rg‘wglwnaoqa-pamquﬁuado UBLLLBIBEY Sit1 up papios 95IMIBYI0 8B Jdaoxy 'BOMHO‘JHB':I_--GNV ANIWAYL

e sl smmy ONIMOTIOH 3HL NO 031430IY aNY N3AID S INSWNSISSY SIHL "SiNaWNIDD
- GALVI3Y 3HL g - . o ‘
- BINVINHOLEI ) ONV SSINGILEIAN] 3HL J0 ANTWAVD (1) 3HND3S 0L NaAID § INTNNDISSY SIHS.

o g - WeulLBIssy siuj o) poyaene
. Yalixo Aug-uo paquiseay sages; e W0y swey e uolzw nouum Buypmoy; “BIEL IO MOU BND JoiBuM
- ;!&u‘ado}dt.:a_m- o)) spoasnia pue syjoxd 'SINSS) "BW0NY 'sanuonay ‘Slua) Je suesw «S1UBH, DPIOM Byj " suay

S e . o '$83UDBIGAPU) BU) LM LOROBULOY Uy Pajrisexs ‘Bunsixe -
. deyEeieY Jo Mou isyym 'SI'eLiNo0D. pue sjuswzeIBe ‘SIUBWNNSUE Jao [ pue 8N4 Jo spaap ‘saBeBuow
- 'sawse.be.- flundas ‘sapuesens: ‘Siswstube uewuolaue 'SIUBILDRIBE URO) ‘SiuBIWBA.BR Upesd 'sajoy
- Kioss|wosd }u'euoum;wn‘ InoUum 8prisy) pue uesaw - sjuswinaog Paielel, spiom ay) ‘Suswnoog pumiey
A Y ST o - " UONYAS ,UORUYSQ AuSdo),
o 8y uf enoge Paquosap suBu pue SisaJslu] ‘Apadod ay) upays JAUB00)d [Bay, spiom ayy -ﬁmgp‘;a; oy
AT PR S ‘ - ‘uonoes JusuBissy, sy
oy an0qe paq_uosqp ‘ucauay Sluswasoudw) e pus __‘ﬂvgdmd [ed) ayl suesw JAuedoid, plom YL Apadosg
ol “'SUBISSR puB S1085009n S 18N pue yLmg muopeN BUBYD SuBSW ,J3pus, piom sy JRpua
: . _ 'JouRjeq
. aep Au g8 papiAo.d se Jwr WpasD aip o) 4n orez WOy swp o} swp woy ajoN ey Jopun
- Bupuwmne aouBiRg Yy seMmoss uswubiesy e oy sopust sus sowas 10 Uoual oy 8t i -apoy
o atnul Pepjn0Id 8z Juyy UPR.) 2y} paacxa you ey ‘yde.Beied ey 4 Fopinoxd 8 paoueApe Jo papuadxas
" sjunows: Auv pug ‘safmyd soy)o 'safivsano Amiodwey Auw ‘ajop Y- papisoxd sw wng Jo oW apqe)eA
0 paxy @ W soureg yons uo #aleyo aoupuy Bupmow Jou @y suo iy e Suimo souvieq Bujpunmno
™0y oy ). vonewy ‘eyp o 1o%fans ‘awy o) swy woy epewas PUv ‘preqas ‘spew aq Aew saouvApe
;’.'_‘q;rn;s";"g@ﬁéﬁmqo;i-pamau PUB 20N Su) jo suugy ay ju Ui saldwos sojuviy se Buoj o8 oy
90 $93URADS. OB 0) JopUm) B319BIIGD Ypaso Jo Ul Buions) s wewuiswy s 1> vopnooxs oy 3o
SIED 34} 4O %% PR a40m 20uRAPE Bimn HInS 4 88 JuXe aues ay of JuawuBesY Wy o oyep oup woxy
maﬂ(oz}aum; ulyum ajoN Y} Jepun Joyuel 0y acusape Asw 13pua yom wunowe Zanny Aue osje
lnq'?;ou atnaapun HOJURIH 0] pavueape Auasaxd ey 45PUST. Yapym Junowe 3y Ajuo Jou Snoes eys
PUD.¥POID jo. Sup BuinoAR) # 9aunoaw WaulLBissy: 01y} ‘uoiyLy Inoyum ‘Aeoyoed WILBISSY siy
;peg;.@md,se_:;;’;i;nqu;e‘rqans U 158.a} Yym dayiebo}: ‘uaw Bissy s opun Jolueig) jo suoed)jqo 82J0U3 0]
~48pus’] Aq painouy Sasuadxe Jo Jojuesey jo SUOYED)|Iq0 86.1eYJsIp. 0} 1apus Aq peouenpe Jo Pepuadxe siunowe
Aue plie oN ' 53 Bd)ouj 22U |, SSRUPAIARUY, pIoM BUL ‘sesupelgepu
B A ket ESNEANT W NIFTHLYD Pue IS1T3NI TIVYHOIW sueaus wOWIBIZ), PIOM B aoluRig
ﬁ CAR = I | .« INEIBQ jo SlaAz, papy uofias ay; up MOI8Q-ylio} 185 jingjeg
‘g_-'go? SBAg syt 0 Aue: uogeruiit oty PNl pue uesw Jrejeq jo U943, spiom sy(  ynezeq jo ueag

| WawuBsY sy Aq paindes -
1 ESAUpAgepu; Bunexgy

“'aq Aewuamm _u@;@'égmo | Busixe ue ueaw SS8UpBIGEpU| Bunsa, spiom By

T Rt N A _ ‘ - . ‘As?r-arqealfddé '
- Aq: pamoye: OIB). Wwnwixeww ey Jo winuue sad %000°s2 Jo Jassa) ey UBUL siowr aq eres 1seiol aty jeys
(panuguog) : 99E85800S ON Lo

SIN3Y 30 INIWNOISSY 2661~32+20

ooxd:
Bys. soweig . . -

Y "LNIWNDISSY SIML ‘3LON JH! B3aND HOLNVYY 40 SNOLLYDIIEO0 TIV ONY ANV 400




UNOEEICIAL COPY

02-26-1997 ASSIGNMENT OF RENTS Page 3
Loan No 504858366 (Continued)

— i,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to an?f and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take pessession of the Property; demand, cellect and receive

from the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoger g%ssesswn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property,

Maintain the Froperty. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay thz costs thereof and of all services of all employees, including their equipment, and of ali

continuing costs 2 expenses of maintaining the Propenty in proper repair and condition, and also 10 pay all

%ﬁ)éeg. oa:)s:r?ssmenfz- 20 water utilities, and the premiums on fire and other insurance etfected by Lender on
r Y. ~

Compliance with Laws.” Lziader may do any and all things 1o execute and comply with the faws of the State of
Iilinois and also all other iav:s, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender m2y . ent or {ease the whole or any part of the Property for such term or terms
and on such conditions as Lendei may-deem appropriate.

Employ Agents. Lender may engaae such agent or agents as Lender may deem appropriate, either in
Lfe%dert s name or in Grantor's name, to/rent and manage the Property, including the collection and application
of Rents,

Other Acts. Lender may do ali such other thi3gs and acts with respect to the Property as Lender may deem
aPpropnate and may act excluslvely and solely in tiio place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required tn do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing“acts or things shali not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by l.erder in connection with the Property shalt be for
Grantor's account and Lender may pay such costs and. expenses fiom the Rents. Lender, in its sole discretion,
shall determine the application of any and all Renis recelved by it; hewever, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be aﬁpl ed to ‘he injebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents sha''-become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with \nicrast at the Note rate from date of
expenditure until paid.

FULL PERFORAMANCE. |f Grantor pays all of the Indebtedness when due end ctherwise performs all the
obligations imposed upgn Grantor under this Assignment, the Note, and the Reated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stalements of termination of
any financing statement on file evidencing Lender's security interest in the Rerts und the Property. Any
termination fee required by law shall be paid by Grantor, if permiited by applicabie law. I, nowever, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, cnine Indebtedness and
thereafter Lender is farced to remit the amount of, that payment (a) to Grantor's trustee Inoankruptcy or to any
similar person under any federal or state bankrupicy law or law for the relief of debtors, (0! by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
ro?erty. or (c) DY reason of any settiement or compromise of any claim made by Lender with any claimant
Rnc uding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as-the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continle to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, -
order, settiement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to complg; with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proceeding Is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but”
shall not be reguired to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of-
repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (bz be added to the-
balance of the credit line and be apportioned among and be payable with any instaliment payments to become due -
during either (i? the term of ang_ applicable insurance policy or (if} the rémaining term of the Note, or (c) be
treated as a balioon payment which will be due and %agable_ at the Note's maturity. This Assignment also will
secure payment of these amounts. The rights proviged for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
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02-26-1997 ASSIGNMENT OF RENTS Page 5
Loan No 504B58366 {Continued)

Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment,

Attorneys' Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail be entitled to recover such sum as the court mggt adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessaq{ at any time for the protection of its interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reRald at the rate provided for in the Note. ExFenses covered by this
Paragraph inclute, without limitation, however subject to any limits under applicable law, Lender's atofneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including aftorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate an?l auvtomatic stay or mjunctmn,'z appeals and any
anticipated post-judgment coliection services, the.cost of searching records, obtaining t e reponts (including
foreclosure reports), surveyors’ repors, and appraisal tees, and title insurance, to the extent permitted by
applicable law. Grantor alsa will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQU'S PROVISIONS, The following miscellaneous provisicns are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreemeri £ the parties as to the matters set forth In this Assignment. No alteration of or amendment to
this Assignment izl be effective untess given in writing and signed by the party or parties sought to be
charged or bound-av..he alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of |
llinois. Thig Assignmen: sasl be governed by and construed in accordance with the laws of the State of
Illinois.

Muitiple Partiea. Ail obligaticii® of Grantor under this_Assignment shall be )oim and several, and all
references to Grantor shall mean each and every Grantor, This ineans that each of the persons sighing below
is responsible for alf obligatiops in this Assignment.

No Moditication, Grantor shall not ente” irlo any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricity cver this Assignment by which that agreement is modified,
amended, extended, or renewed without the pror written consent of Lender. Grantor shall neither request nor
accept any future advances under any such se:uritv.agreement without the pricr written consent of Lender.

Severability. If a court of competent jurisdicticn finds any provision of this Assignment to be invalid or
unenforceable as to any Person ar circumstance, sush finding shall not” render that provision invalid or
unenforceable as to any other persons or circumstanues. . If feasible, any such offending ?(rowsspn shajl be
deemed to be moditied ta be within the iimits of enforcexotity or validity,” hewever, if the offending provision
cannot be so madified, it shall be stricken and all ather provieons of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stalcu in_this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 1o the benctit of'the parties, their successors and
assigns, If ownership of the Praperty becomes vested In a person cther than Grantor, Lender, without natice
to Grantor, may deal with Grantor's successors with reference to thi¢ Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obiioaiiras of this Assignment or Hability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assiarment.

Waiver of Homestead Exempllon. Grantor hergby releases and waives all nignts and benefits of the
homestead exemption laws of the State of lllinals as to ail indedtedness secured by thie 2ssignment,

Waivers and Consents. Lender shall not be deemed to have waived ggy rights urder ‘nis Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, ¥ riela¥ of omjssion
on the part of Lender in exercising any. right shall operate as a-walver of such- right or-ary other right.. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or preiiuice the party's
right otherwise 1o demand strict compliance with that provision or any other Frovision. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent Iy Lender in any instance shalt not constitute continuing ; .
cansent to subsequent instances where such consent is required. \

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

TLG

Ia
-l

GRANTOR:

g2567

MICHAEL INFELISE
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