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MORTGAGE ME
TLOAN# 100020879 PMI CERT# \}‘

THIS MORTGAGE /“Sxurity Instrument”) is given on FEBRUARY 28, 1997 . The mortgagor
is BRUCE G. THGHASON AND DIANE M. THOMASON, HUSBAND AND WIFE

whose addressis 8210 S. KILRCURN CHICAGO, IL 60652
("Borrower™).
This Security Instrument is given to EXCPANGE MORTGAGE CORPORATION, A MICHIGAN
CORPORATION )
which is organized and existing under the laws'of THE STATE OF MICHIGAN , and whose
addressis 24275 NORTHWESTERN HWY. SUITE 101, SOUTHFIELD, MI. 48075
(*Lender"),
Borrower owes Lender the principal sum of ONE HUNPXFD ONE THOUSAND ONE HUNDRED
FIFTY AND NO/100 -~ e ——— e - = e
Dollars (U.S. $101,150.00 ). This debt is evidences Vy Borrower's note dated the same date s
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and psyable on APRIL 1, 2012 » Vb5 Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interss*. and all renewals, extensions and -1
modifications of the Note; (b) the payment of all other sums, with interess, «Cvanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance O7 Burrower's covenants and -1
agreements under this Security Instrument and the Note. For this purposs, 3orrower does herehy Q
mortgage, prant and convey to the Lender, the following described rioperty located in ﬁ
THE CITY OF CHICAGO I3T Cook WAYNR, Loppty, Hinois: 0

LAND SITUATED IN THE COUNTY OF COOK, STATE OF ILLINICS, aS
DESCRIBED: _LOT 62 IN SCOTTSDALE FIRST ADDTTION BEING'

RATHOND . LUTGER®'S RESUBDTVISION OF PART OF THE EAST #ilF

OF LOT 5 IN ASSESSOR'S SUBDIVISION OF SECTION 34. AND THS

NORTH HALF OF SECTION. 32, TOWNSHIP 38 NORTH éE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN; AND OF_PART of THE EAST ONE-THIRD
S D R N SUBDIVISON OF TOT 4 IN THE AFORESATD ASSESSOR'SD

SUBDIVISION, ALSC LOT"D" AND “E" TN SCOTTSDALE# BEING RAYHOND L.

LUTGERT’S RESUBDIVISON OF PART OF THE EAST HAL 5 IN
ASSESSOR’S SUBDIVISION OF PART OF THE EAST HALF OF LOT 5 IN ASSE

TO A CERTAIN PLAT RECORDED MARCH 18, 1952 AS DOCUMENT NO

15297457, IN COOK COUNTY.
COMMONLY 'KNOWN AS: 8210 S. KILBOURNE

T2X ITEM NO: 19-34-110-035 STC] } , D N\
ILLINQIS - Single Family - Fannia Mae/Freddie Mac Uniform Instrument

Form 3014 9/90 @

Laver Forms Inc. (800} 448-3555 4
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. -'_:,thoNote,mcludmg butnotlumtedto repreaentations concerning Borrower's occupancy of the 58 A
- . pringipal residence, - IftthecuntyInﬂrumm!wnnaI Id, Borrower shall compl P‘m
-+ provisions of the lease. If Borrower acquires fee title to the Property, ﬁnluseholdmdthefuhthnhnﬂmt
o unless Lender sgrees to thi: merger in writing.
7, Protection: of Lender’s Rights in. the Property. IfBomwﬁ:hmper'emthowvmtum
. ‘.ummmmnwnedmtthwuntyInstrummt ortherc iz al alproceodmgthatmymgmﬁmﬂyaﬂ'eet
: .ImdersnghumthaPmpetty(mhunpmceedmg bankruptcy, probate, for condemmation. or forfeiture
. .. o1 to eaforco laws or om),menbmdwmydonndplyfofwhneverumqtopromtbvdu
. :of (s Property. and 's rights in the Property. Lender's actions may include paying any sums secursd by
'_:".'_lhmwhlchhupnuntyoverthuSec\mtyInmumt,lppumgmmn, paying reasonsble attorneys’ fees
. “and catering on the Property to meke repairs, Allhoughlmdumytxkewhmunduthumaph?
" “Lender does nothave to do s0,
!;;Any:rx‘untad:m»dbylmderunderthwpmgnph7shl!lbwomnddmomldebtof}!ormmseumd
“o. by this‘seerrity: Instrument.  Unless Borrower and Lender agree to other tecms of payment, these amounts
AT - bm’mﬁomtbednteofdmbumtuthaNmmmdeeplylble,mllnnwest,upon
T mtwefmmlw»rtuBonow«reqwmpcymt.
R Morl;v : Iy surance. If Lender required mortgage insurance as s condition of making the loan secured
. _';b thlaSowntylnmwnmt,Bonowusbﬁlpaythepmummquuedtomhm!hemﬂpgemmm
"~ effect. If, for any réa~in. <he mortgage insursnce coverage required by Lender lapses or ceases to be in effect,
g Amumnpymvmmmmdewmmmmmﬂyequwtmthemw
- insurance proviously in-cifect. atacostsubatmmﬂyequmlmtto&nmatlonomofﬂmnmtpge
*inmursnce previovsly in effect, rom ag allernate mortgege i ﬂ'mved by Leader. If substsntially.
~ equivalent mortguge insurance civerage is pot available, Borrower pay to Lender eack month s sam
';eqlu.wono-twemhofthnyaﬂymnglgemmmepmumbemxpndbyﬁmwﬂwhmﬂummnnce
- coverags lapsed or ceased to be in e1icx. Lender will accept, uss and retsin thest payments as a loss reserve
o ‘mhwofmortgagammnnce Loss resc~/~ paymeats sy no Jonger be required, at the option of Lender, if
mvmge(mthemﬁvAforthepmodthuLmdermquuu)mwdedbymmsw
, -;‘upprm'edbybmdeugunbwomavmnbleandmobhmed Botrower shall pay the premiums required to
© - imaintain! mortgage. insurance in effect, or 1o prvid & loss reserve, until the requirement for mortgage
s ,mmrmemdamawordmwﬂhanywnttmagruw between Borrower and Lender or applicable law.,
Co ey 8, Inspection, - Lender or its agent may make ress.pable entries upon and inspections. of the Property.
e LmdorsblllglveﬂomwnohoeulhehmoforpnmV’nmpecumswfymumwmblemforﬂw

T e Condanmhon. The proceeds of any award or clam for dnmaea, direct or wnsequmml in
mmummmmymdmnmoromuhngofmypmaﬂnﬁm orforconveymcemheuof
mﬂmmon, ‘hereby assigned and shall be paid to Lender,
L TE i, the dvent of u total takang of the Propedy, the proceeds shal] L2 spolied to the sums secured by this
EE ‘Secuntylnstmmt ‘whether or not then due, with any excess paid to Tir.ower. In the event of a partial
7 --hhnsoflherpatymwhmhtbcmumarketvnlmoftherpcﬁwabel’omlhetahngmeqmlto
: - than: the amount of the sume secured by this Secarity Instrument it imediately before the taking,
.'unlaunonowerlndLeuderomseagmmwnhng the sume secured by. this Se-urity [nstrument shall be
) =“’radncadbytheamountofﬂwproceadsmulh lied by the following fraction: () the tot<s wwount of the sums
ot secured immedintely befomtholahng divided by (b) the fair market value of the Propecty 7.nediately before
[ thesdaling, Anyhdmeahﬂ peid to Borrower. In the event of a partial taking of the ¥r.pcrty in which
L -,-tlnfurm:ketvalucofﬂmepertynmmedutelybo‘omtheuhngmIemthmihcnmmtoi#‘;mmmumd
i immediataly before the taking, unless Borrower and Lender otherwise agree in writing or unless spriicable law
otherwise provides; meprmeedsshﬂ!betpphedwthemmdbythmmtyMumquwMeror
: notﬂwmmthendue
5 the?mwtymnbuﬂmedbyBomer,mxf after notice by Lender to Borrower that the condemsor
.offmlomlhmawurdorsatﬂeaclumfordlngee Borrower. fails to respond to- Lender within 30 days
-~ after the ‘date the notice is given, Lender is authorized to collect and apply d:aproceeds at its option, cither to
B 'cmonhonorrapmofthaPmpeﬂyormﬂwmmmdbym&cmty wheth...ornotdm

UnlmlmdumdBomwerothmagmmwnm,myapphuumofpmMmmm il shail not
, emndorfposlponcmaduedateofthemonthlypuynmtsmfandtompangmphsllndZOrchmgethc'
. amount of such payments

: ll Boumg:-Nothensed Forbeara:ac2 By Lender Not a Waiver, Extonsion of the time for payment

S II.UN’Dl‘ - "ineh Famlhr Fannie Mu[ﬁoddh Mac Unii‘orm instrumant
" Form30146/80 - )
P Loogt Forma Inct 1800) 440-2585. ]
. T AASONA g Pagedoi7  Initiels _/
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or modification of amortization of the sums secured by this Security Instyument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend fime for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbezrance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exervise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parsgraph 17. Borrower's covenanis and sgreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property uader the
terms of thus Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud () agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommixdrSons with regard to the terms of this Security Instrument or the Note without that Borrowes’s
consent, .

13. Loan Ciwrges, If the loan secured by this Security Instrument is subject to a law which sets
maximnm foan charjes, sud that law is finaily interpreted s0 that the interest or other loan charges collected or
to be collected in connccticg with the Joan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount Delecsary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reduciny ‘ge principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princinz!, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrowe: provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless pplicable Jaw requires use of another method. The notice shall be
directed to the Property Address or any ather #/dress Borrower designates by notice to Lender. Any natice to
Lender shall be given by first class mail to Lend==’s address stated herein or any other mddress Lender
designates by notice to Borrower. Any notice prov ded for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provired in this paragraph.

15, Governing Law; Severability, This Security issi-ament shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In theovint that any provision or clause of this Security
Instrument or the Note conflicts with spplicable law, such czofisct shall not affect other provisions of this
Security Instrument or the Note whick can be giver: effect withov( *he conflicting provision. To this end the
provisions of this Security Instrument and the Note are detlared 10 be szvorable.

s 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
trument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t 4 or any part of the Property or
any interest in it is sold or transferred (or if a bepeficial interest in Bonow+r iz sold or transferred and
Borrower is not a natural person) without Leader's prior written consent, Lendr may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howele:, this option shall not be
exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Securil’ Ins‘rument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tie ziotice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which. Rommower must
pay all sums secured by this Security Instrument. If Borrower faila to pay these sums prior Lo i expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without {v.@sr notice
or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
10 have enforcement of this Security Instrument discontinued st any time prior to the earlier of: (2) 5 days {(or
such other period as applicable law may specify for reinstaterent) before aale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (s) pays Lender all sums which then would be due under
this Security Instrument and the Note 8s if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in eaforcing this Security Instrumeant, including, but
not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall wmend and supplement the covenants and sgreements of this Security Instrament as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)}

Adjustahie Rate Rider Condominium Rider 1-4 Family Rider
Graduntes, Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Kiger Rate Improvement Rider Second Home Rider

[ ] Other(s) [ape.i®y)

IsY SIGNING BELUY/, Borrower accepls and agrees to the terms and covenants contained in this Security
Inst; ument and in any ridei{#; executed by Borrower and recorded with it.

Witnesses: _ JZ//U/A— ?91 . %‘!

'SCE G. THOMASON -Bortower

ALY Seal)
DIANE M. THOMASON Borrowse

(Seal)
Borrower

{Seal)
Borrowwr

)

(Space Beiow This Line For Acknowledgment] ...
STATE OF ILLINOIS, COOK County ss:

I tﬁ nét H u\;‘%% »  Notary Public in and for (2id (ouaty and state,

do cestify thwt  BRUCE G. THOMASON AND DIANE M. THOMASON, HUGSLARD AND
WIFE

personally known 1o me lo be the same person(s) whose name(s) ARE subscribed i0 tus. omgomg
instrument, appeared before me this day in person, and scknowledged that THEY  signed and Jeliversd
e said instrument 85 THEIR  free and voluntary act, for the uses and pusposes thersin set forth,

RECORD & RETURN T 3 N
EXCHANGE HORTGAGE CORPORATION 3B OFFICIAL BEAL

24275 NORTHWES’I‘ERN HWY . SUITE JANET HUFF

WO B b

ingle Facn i M fFoddi Mac U d Instrument  § NOTARY PUBLIC, STATE OF LUNOB
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LOAN# 100020879 CASE#

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 28TH  day of FEBRUARY , 1997 ,and is
incorporated into and skall be deomed to amend and supplement the Mortgage, Deod of Trust or Security Deed
{the "Security Instrumeai”) of the same date givea by the undessigned (the "Borrower”) to secure Borrower's
Note to EXCHANGE MOI'TG™GE CORPORATION , A MICHIGAN CORPORATION

(the "Lender")
of the same date and covering the Eroperty described in the Security Instrument and located at:

8210 S. KILBOURN

CHICAGO, IL 60652
{Property Address)

14 FAMILY COVENANTS, In addition to the 2rvenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following jisris ~re added to the Property description, and
shall also constitute the Property covered by the Security Instrument: %ui'ding materials, sppliances and goods
of every nature whatsoever now or hereafler located in, on, or used, o inteaded to be used in connection with
the Property, including, but not limited to, thoss for the purposes of suppivuy or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing appar.ay, security and access control
apparstus, plumbing, bath tubs, water heatess, water closets, sinks, ranges, ste+<s, efrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, fandes, curtains and curtain
rods, attached mirrors, cabinets, panelling and aitached floor coverings now or hereailor att=-hed to the Property,
all of which, including replacements and additions thereto, shall be deemed to be ard re nain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property <sscribed in the
Security Instrument (or the leasehold estate if the Security Instrument is on & Jeasehold) are ceferced to in this
1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (0 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicabio to the Property. .

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfectad against the Property without Lender's prior writlen permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
seplence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER - Fannis Mae/Freddie Mac Uniform instrument

Form 3170 $/90
Laswr Forma Inc, (800} 448-3555 / / ) :
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