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MORTGAGE q:? léz

THIS MORTGAGE ("Secvehy Iostrament”) is glven on Mol 2(h. 1997

The montgagor is JOLIN A COSEN"A: SINQLE NEVER MARRIED
("Borrower®), ‘This Security Instrument is given to
HARRIS BANK ARCO , which Is organized
it extsting undor the lows of  THE STACG 20 ILLINQIS , dned whose address is

S49 WEST 6IRD ST, SU ' U (" Lender™,
Borrower owes Lender the princlpal sum of  Seveiry Ssved Thousand it Fungred ang 0071(0
Dollars (U.S. $__ 72.500.00 JoThiavabt Is evidenced by Borrower's note dited the same date os
this Security [nstrument ("Note®), which provides for monthly oayments, with the ful} debt, if not pald enrlier, due
and puyable on - April 1at, 3097 y . This Security Instrument secures 1o Lender: (n) the
repayment bl the debt evidenced by the Note, with interest, mnd ‘ol ‘renewnls, extenstons and modifientions of the
Note; () the payment of all other sums, with interest, advaeed undsr arngraph 7 (o protect the security of (his
Seeurlty Instrument; and (¢) the performance of Borrower's covenars-and ngrecinents under this Securlty
Insteument und the Note, For this purpose, Borrower does lereby mortgage /grant and convey to Lender the fol-
towing described property locnted In - CQOK County, Hlinols:

PARCEL 1y UNITS 2C AND GA-1 TOGETHER WITH THEIR UNDIYIDED PERCENTAGE INTEREST IN

THE COMMON BELEMENTS IN WEST POINT COMMONS CONDOMINIUM AS DELINEATED AND DEFINED -
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 88175843, IN THENORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS FOR INGRESS AND ECRESS FOR THE BENEPRFT OF PARCEL ) ASSET

FORTH AND DEFINED IN THE PLAT OF SURVEY RECORDED DECEMBER 11, 1987 AS DOCUMENT
NUMBER R7655606,

SAS-A DVISION OF INTERCDUNTY

r

r:‘_?*‘fffrf}}'f-s

PN, 28-31.100-013-1007, 28-31.100-013-1013

which bins the ndddress of 2171 WEST l'?ﬁ'l'}%ﬁ&;'[‘I UNIT 2C JTINLEY PARK .
Sttt A
IHinols 60477~ ("Property Address®); i

)
Ifip L] Initlals ("A C”
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TOGETHER WITH all the improvements now or hereaficr crecied on the property, and all casements,
appurienances, and flxtures now or hereafier 2 part of the pmpcrlx. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred ta in this Security Instrument as the "Propesty”.
: BORROWER COVENANTS that Borrower is Iawfully seised of the estaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uiencumbered, except for encumbrances of
record, Borrower warrants and will defend geaerally the title to the Property against all claims and demands, subi-
Jeet to°any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natjona) use and non-uniform covenants
with limited variations by jurlsdiction 1o constitute a uniform securlty insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay

* - when due the principal of and Interest on the debt evidericed by the Note and any prepayment and late charges
- due under lhe Note,

2, Funds far Taxes and Insurance, Subject to applicable taw or (o a writien waiver by Lender, Borrower
slmﬂ poy 1o Lender <& the day monthly payments are due under the Note, umi) the Note is paid in full, n sum
("Funds") for: (n) yerrlv taxes and nssessmenis which may altain priority over this Security Instrument as a lien on
the Propenty; (b) yearly icorchold payments or ground rents on the Propenty, if any; () yearly hazard or propenty
Insurance premiums; (d) yeuriy' Nood insursnce premiums, if any; (¢) yeasly mongage insurance premiums, if any:;
aid (f) nny sums payable by Borraveer to Lender, in accordance with the provisions of paragraph 8, in licu of the

" payment of morigage Insurance nresiiums. These items are calied "Escrow Jtems.” Lender may, at any time, col-
Jeet and hold Funds In an amouni aot (o xxeeed the maximum amount a lender for a federally related morigage
loan may require for Borrower's escrow zecount under the federal Real Estale Settlemen: Procedures Act of 1974
as amended from tlme to time, 12 U.S,C. S:etlon 2601 et seq. ("RESPA*), unless another Jaw that applics to the
Funda sels n lesser amount, I g0, Lender may, ri vy time, colleet and hold Funds in an amount not to exceed the
lessor mmount, Lender may estimate (he amount o/ Fands duc on the basis of current data and reasanable cs-
tinales of expenditures of future Escrow ltems or othesvrise In accordance with applicable luw.

The Funds shall be held In an institution whose deprsits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institntion) or {= 8=y Federal Home Loan Bank. Lender shali apply the

- Funds 1o pay.dhe Escrow Items, Lender may not charge Bonaive, ror holding and applying the Funds, annually
nnalyzing he escrow account, or verifying the Escrow Items, uniczs Lander pays Borrewer interest on the Funds
nnd applicable lnw permits Lender to make such u charge. However, Lrader may require Borrower Lo pay a one-
time charge for an independent real estate 1ax reporting service used by Veider in connection with this loan, un-
less applicable lnw provides otherwlse. Unless an agresment is made or applicible law requires interest 1o be

~ puid, Lender shall not be required 1o pay Borrawer any interest or earnings ox-th< Funds. Borrower and Lender
muy agree in writlng, however, thal interesi shall be paid on the Funds, Lended ska!l pive 1o Borrower, withour
charge, an unnual accounting of the Funds, showing credits and debits to the Funds arthe purpose for which

" each debit to the Funds was mede. The Funds are pledged as additional securily for al) sams secured by this
Security Instrement,
If the. Funds held by Lender exceed the amounts permitted 1o be held by applicsbie laty, Linder shall ac-
count to Borrower for the excess Funds In accordance with the requirements of applicabie law. 11 tie dinount of
o4 the Fonds held by Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender muy-52 notify
Borrower in writing, and, in such case Borrower shall pay (0 Lender the amount necessary (o mawe @ the
73 deficiency, Borrower shail make up the deficlency in no more than twelve monthly payments, a1 Lendei's sole
* diseretion,
: Upon. payment In full of all sums secured by this Security Instrument, Lender shall promptly refund 10
', Borrower any-Funds held by Lender, If, under paragraph 21, Lender shali acquire or sell the Propenty, Lender,
prior (o the acquisition or sale of the Property, shell apply any Funds held by Lender at the time of acquisition or
sale as n credit ngainal the sums secured by this Security Instrument,
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: firsi, to any prepayment charges duc under the Note; second, 1o
- amounts puyable under paragraph 2; third, to Interest due; founth, to principal due; and last, to any late charges
due under the Note,
| 4. Charges; Llens, Borrower shall pay all nxes, assessments, charges, fines and impositions at-
- lribuwble 1o the Property which may sttain priority over this Security Instrument, and leaschold payments or
; ground rents, if any, Borrower shall pay these obligations in the manner provided in paragreph 2, or if not paid in
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that matener, Borrower stall pay the on dwe divectly 1o the person vwad piyinent. Borrower shali promptly fur
atsh to Lender atl notiees of mmounts 10 be paid vuder S pasagraph. IT Borrower makes these paymes diregtly,
Borrower shuhi promptly furnlsh ta Lender recelpts evidguelng the paymenss,

Borrower shall  promptly  discharge any Hen which  bas prlority over  this Scourlly  Instrument unless
Borrower: {a) agrees i writhng (0 the payment of the obligation seewresd by ihe Hen in p mminer sceepiuble (o
Lender; (b) contests in good faith the ten by, or defends agninst enforcement of the Hen By, fegal procecdings
which in the Lender’s opinion operate to prevent the enforcement of the tiens or (¢) seoures {rom the holdey of the
Hew nn agreement sitlsfactory to Lender subordinating the Hew 10 this Security Instrument, U Lender ditermings
dhat any pant of the Property is subject 1o u lien which may avtaln priority over this Securily tnstrument, Lander way
give Rorrower o netice idenuifylng the len. Borrower shall swisly the Hen or ke one or more of the wetlons st
{orth above within 10 days of the giving of notice.

5. Haard or Propevty Insurance, Borrower shadl keep the fnprovements now existing or hetendler
ervcietd v the Property tnsured ngainsg foss by fire, hazards fnchuded within the teriy "extended coverage® and any
otlier Bavards, (ndluding floods or Ooothng, Tor which Lender requites inswrance. This insurange shiall be maine
tained inthe amourds aoed for the periods tat Lender requlres. The insuranee careler providing the tasurance shall
he chvsen by Burrowersabject o Lender's approval which shall not he wnreasonably whitheld, 1F Borcower fulls o
matniain covernge deserted above, Lender may, o Lewdee's option, obtatn covernge 1o protet Lender's rights in
the Froperty i accordanes wilt parngraph 7.

Al insurance polivies vl renewals shal! b seeepiabie © Lender sod shall nclude & sinndard mongage
clause,  Laenicter shall have the right o hodd the poticies and wenewnls, 1 Lender reguines, Borrower shull promptiy
give 1o tenader all recelpts of phit pierivms wnd renewnd notices. {n the event of toss, Borrwer shadt give promg
rotice 1o the insuranee carrler andd Lende, Jiauder muy wuke proof of loss 1t not wade promptly by Borrower,

Uintess Lencer ard Borrower othervise agree in wrehting, insurmnee proceeds shudt be appticd © mestonition or
eepalr of the Property damaged, I the restordtivit or repalr (s ceonomicaliy fensible and Lender's security s no
fessenedd, 40 the restorarion or repadr is not echipinizally feostbis or Lender's seeurity would be fessened, the ine
surangs proceeds shall be applicd to the sums securen oy this Seeurity fastrumant, whether or not then due, with
any exeess pakl to Borrower, 18 Borrower nbandons e Teaperty, or does not answer whhin 30 diys & notlee From
Lender that the insuranee carler tas offersd 1o settle a claburahen Lemler may coliect the lasuranee proceeds,
Lender may use the proceeds O tepair or restiore the Propertyor to pay swns seeured by this Security instrument,
whether or not then due. The 30y periot will begin when the rotice I given,

Unless Lender nnd Borrower otherwise sgree i writhig, angspatleation of proceeds to principal shatl oot ex
fend or posipone e due date of the wouthly paywents referred 1o Iy parasaphs [ and 2 or change the st of
the payments, 1 under parngeaph 21 the Propeny §s aequired by Lander, Borrower's tight @ any insurance
polivtes and procgeds resulthing from damage to the Proparty prior w the acgnisiion siat puss o Lender to the ex.
tent of the sums secieed by this Seeurity Instrmuent unedintety priar (o the wauisiton,

6, Occupancy, Preservatlon, Malnteaance and Protection of the Proverty; Borrower's Loan
Appileation; Leaseholds, Borrower shall occupy, establish, wod use (he Preverty bs Burtower's principal
residenen within sixty days afrer the execution of this Security Instrument aud shidl continue 10 oeeupy the
Property 1s Boreower's principal resicence for ul teast vie yeur mfier the dite of oceupaney atless Lender viher
wise igrees v weitlng, which consent shadl net be unreasonably whitheld, or unless extenu/ing slrcumstances
exist which are beyond Borrower's control,  Borrower shult not destroy, dusstage or tmpade We brozeey, wHow the
Property (0 deteriomte, o commit waste on he Property,  Borrowsr shall be (i defauly I any tovfelare aetion or
procecding, whether eivil or erimiaal, 13 begun that in Leader’s good taith judgment vould result In forfolingn of the
Property or otherwlise materially tmpeir the Nea ereated by this Seeurity lastewment or Leader's seeurlty-{tieees,
Borrower may ure sueh o delnult wnd relnne, as provided In purageapl 18, by caustng the nethon or proveeding
10 be dismissed with o ruling e, in Lender's good faith determitation, precludes forlelture of the Borrower's it
terest i the Property or other materiad wpsisment of the Hen created by this Seourity Instrument or Lender's
security interest, Borrower slabl wise be in detandi 17 Borrower, during the lous application process, gave msterlally
false or inaceurate Infurmation or staemients W Lender (or falied 1 provide Lender with any wiertad Information)
i connectlon with the loan evidenced by the Note, ineluding, bw not Hinties to, representations concerntig
Horrower's oceupaney of the Property as o prineipal tesldence,  1F this Seeurlty stionent 35 on o leasehokd,
Barcower shall comply with ail the provisions of the lease, 1T Borrower wowudres foe title 1o the Property, the
Tenseholid amd the feo title shall not inerge unless Lander agrees 1o the merger iy weiting.

7. Protection of Lender’s Rights in the Property. I Borrower falls w perfom the covenms and
ngregtients contained in thls Security tstrument, or there 18 @ kegad proveeding ti may significantly affeey
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Lender's rights In the Property (such ns & proceeding in bankrupicy, probate. for condemnation ar forfeiture or to
cnforce Jaws or regulutions), then Lender may do and pay for whatever is necessary 10 protest the value of the
Property and Lender's rights in the Property, Lender's actions may include paying any sums speured by a lien
which ligs priority over this Security Insirument, appearing in court, paying reasonobie attomeys’ fees and enfering
on ébc Propany to make repnirs, Although leader may take action under this paragraph 7, Lender does not have

o doso, ‘

Any amoums Jisbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured
by this A Securlty Instrument, Unless Borrewer and Lender agree 1o other terms of payment, these amounts shall
brar Interest from the daie of disbursement at the Nole rate and shal! be payable, with intercst, upon notice from
Lender to Borrower requesting pryment,

8. Moengage Insurance, If Lender required monigage insurance as a condition of making ihe loan
secured by this Securlsy Instrument, Borrower shall pay the premiums required to mainiain the morgage insurance
t effeet, I, fur any reason, the margage Insurance coverage required by Lender Japses or coases 1o b in cffocs,
Borrower shali pe e prembums required (o obsiain coverage substamistly equivalerd 10 the mergage insurance
previously i effect, 271 cost substantinily equivatent 10 the ¢ost to Borrower of the monigage insurance previously
in effect, from an alleraniz morigage Insurer approved by Lender, If substantially equivalent morigage insurance is

- not avaflsble, Borrower <ani. pay (o Lender each month o sum equst 1o 1/12th of the yearly mongage insurance
premium being prid by Bofrewer when the insurance covernge lunsed or ceased 10 be in effect, Lender will
sceep, use end retaln these pagnicits ns a loss reserve In licu of mongage insurance. Loss reserve payments
may no longer be required, ot Mz opddon of Lender, If morigege insurance coverage (in the amount and for the
perind that Lender requires) provided by & insurer approved by Lender again hecomes available snd is obiained.
Borrower shall pay the preniisms requireit'1o maintaln morigage insurance in effect, or 16 provide a loss reserve,
unti) the requirement for mongage insurance ends In wceordmnce with any written agreement between Borrower
and Lender or applicable faw,

¢, Inspectlon, Lendur or its ngent may make reasonable entrics upon and inspections of the Property.
Ledder shail give Borrower notice at the time of or -ior to an inspection speeifying ressonable cause for the
inspection,

10. Condemnation, The proceeds of any award pr clahn for damages, direct or consequential, in con-

~ neetion with any condemnation or other tsking of any pat.of the Property, or for conveyance in lew of
condemnation, are hereby assigned and shal! be pald o Lender,

In the event of n tolal taking of the Property, the proceeds shait be applied 1o the sums sccured by this
Seeurity Instrument, wheilier or not then due, with any excess pald 1o Borower, I the oveni of 3 partial (aking of
the Propenty in which the fair market vaiue of the Propenty immediately before the 1aking is equsi 10 or greater thas
the amount of the sums secured by this Sccurity Insirument Immediately beforo-ibs taking, uniess Burrowes and
Lender otherwise agree in writing, the sums secured by this Security Instrutnens shilt Lo reduced by the amount of
{he proceeds multiptied by the Jollow/ing fraction: (1) the tota} amouns of the sums securrd iminedintely before the
tking, divided by () the fair market value of the Propeny immedisizly before the aking.~Any baiance shal) be
puid 10 Borrower. In the event of n panial waking of the Propesy in which the fair market vae ~fthe Propenty im-
medintely before the taking is Jess than the sinount of e sums seeures immediately before Lie (zing, unless
Borrower and Lender otherwise agree fn writlng or uniess applicable law otherwise provides, the prozesds shall be
appiled to the sums secuired by this Securily Instrument whether or not the suins are then due,

if the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower fisat the condeniner nffers
to imake an award of seitfe a ¢laim for damages, Borrower fails 10 reapond to Lender within 30 daya afier the date
the notice Is ghven, Lender Is cuthorized to coliect and apply e proceeds, a1 its option, cither o restoration or
repair of the Propenty or {o the sums secused by this Securiry Instnsment, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shal! not ex-
tend or pustpone the due datc of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amoumt of
such payments.

t1. Borrower Not Refeased; Forbearance By Lender Not a Walver, Extencion of the iime for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower stiall not operaie (0 release the lirbility of the original Borrower or Bomower's
successors in interest.  Lender shall not be required 1o commence proceedings against any successor in interest
or refuse to extend time for payment or oilierwise modify amontization of the sums sewired by this Security
Instrument by reason of mny demand made by the original Borrower or Borrgwer's successors in interest, Any for
bearance by Lender In excerclsing any right or remedy shiall not be a waiver of or preciude the exercise of any right
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1f here is a change of e Lonn Servicer, Borrawer will be glven writien notice of (he change in necordance with
parngraph 14 above amd applieable Jaw, ‘The notlce will st the name and address of the new Lonn Servicer and
the wldress to which payments should be nade, The ntalee will also contaln any other information required by
applicable law,

20, Harardous Substances, Borrower shatl not camvse or permit the presence, use, disposal, stornge,
or relcase of any Hazurdous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything aflfecting the Property that {s in violation of wiy Environmental Law, ‘The preceding two semtences shal)
not apply to the presence, use, or slornge on the Property of small quanthies of Hazardous Substanges thit pre
generally recognized to be epproprinte to normal residential uses and to maluenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulntory agency or private pany involving the Property and uny Hozardows
Substance or Environmental Law of which Borrower hus aciunl knowledge, [f Borrower fearns, or is notified by any
gevernmental oe regulatory anihority, tht any removal or other remedintion of my Hazardous Substance alfecting
the Property is.ecossary, Borrower shall promptly take nlf necessary remedial actlons in accordance with
Environmental Law,

As used in thiy prepgraph 20, "Hazardous Substances™ are thoss substances defined ns toxie or hnzardous
substances by Environrientdl Law and the following substasices: gusoline, kerosene, other Rammable or toxic
petrolewm procducts, toxle pestrides and herbieldes, volwtile solvents, materinls contalning usbestos or fomul-
dehyde and radionetive materiats. 228 used in this paragraph 20, “Environmental Law® means federal laws and laws
of the jurisdiction where the Pronesiy 18 located tha relate 10 heatih, safety or environmental protestion.

NON-UNIFORM COVENANT:. Boreower and Lender further covenant and ngree os follows:

21, Acceleration; Remedles, Lender shall give notlee to Borrower prior to aceeleration follow:

Ing Borrower’s breach of any cavenant o1 agreement in this Securlty Instrument {(but not prlor to ac:
celeratlon under paragraph 17 unless applicap’e hw provides otherwlse), The notlce shall specify: {a)
the dafault; (b} the actlon required to cure the wenv!ty (c) a date, not less than 30 days from the date
the notlce Is given to Borrower, by which the defzuic must be cured; and {d) thac fallure to cure the
default on or before the date specified in the notice mar re:ult In acceleration of the sums secured by
this Securlty Instrument, foreclosure by |udiclsl proceedine and sale of the Property, The notlce shall
further inform Borrower of the right to reinstate after dcceleration and the right to assert In the
foreclosure proceeding the non-gxistence of a default or any otiei-defense of Borrower to accelery
tion and foreclosure, If the default Is not cured on or before the dars specified In the notice, Lender at
lts option may require Immedlate payment in full of all sums sec=cd by this Security Instrument
withaut further demand and may foreclose this Security Instrument by judizial proceeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies grovaded I this paragraph
21, Includlng, but not imited to, reasonable attorneys’ fees and costs of thie eviduirs,

22, Release, Upon payment of all sums seeured by this Securlty Instrament, Lender shall relense this
Lecurity Instrument without charge te Burrower, Borrower shatl pry any recordation cosis,

23, Walver of Homestead,  Borrower watves all rlgit of homestend exemplion i the Lroperty.

24, Riders to this Security Instrument, If one or more rldees are executed by Rorrower wd recor-
ded together withs this Sceurhty Enstrament, the covenants and agreements of ench such rider shall be Lieeipornted
into anet shadl amend and supplemient the covenants and ngreements of this Security Instrument os if tha zider(s)
were o part of this Security lnstrument, [Check applicable box{s))

X Adjusinble Rate Risler & condominlum Rider [ 1 Family Rier

E] Gradunted Payment Rider D Plnnned Unit Development Rider D Biweekly Payment Rider
D Bnlloon Rider El Rite Improvement Rider [ Second Home Rider

D Other(s) |specify}

BY SIGNING BELOW, Borrower accepts and agrees (o the term snd covenunty contnined in this Securily
Instrument and in any rlder(s) exceuted by Barrower and recorded with it ) 7

Wiinesses:

/

(Seal)

JO‘) A (‘OS!"NM Borrowcr

(Seal)
tform 3014 9/90 Borrower
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o remedy,
- 12, Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenanis  and
- agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject'to the provisions of purngraph 17. Domower's covenants and agreements shall be oini and several. Any
Borrower who co-signs thie Security Instrument but does not execute the Note: (a) is co-signing this Security
hmtrumcnl only tu. mortgage, grant and convey that Borrower's inleres) in the Property under the terms of this
- Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Insirument; and (c)
- ugrees thet Lender and any other Borrower may agree to extend, modify, forbear or make any accomimodations
. with régird 10 the terms of this Security Insirument or the Note without thar Borrower's consent.

13, Loan Charges.  if the Joan sceured by this Security Instrumen: is subject 10 2 Jaw which seis maxi-
mum loan charges, and that law is finally Interpreted so that the Interest or other loan charges collected or 10 be
collected §in connection with the loan 2xceed the permitted fimits, then: (8) any such loan charge shall be redused
by thic: amount necessary to reduce the charge 1o the permiticd Jimit; and (b) any sums already collected from

- Borrower which zxceeded permitied limits will be refunded 1o Borrower, Lender may clicose 10 make this refund
by veducing the priucipal owed under the Note or by making a direct payment 1o Borrower, If a sefund reduces
principal, the reductirn will be treated s a pastial prepayment without any prepayment charge under thic Note.
‘ 14, Notlces, .ﬂy notice 10 Borrower provided for in this Security Instrument shal) be given by delivering it
or by r‘nllingnll by first clozs mail unless applicable taw requires use of another method, The notice shall be direc.
ted) 10 the Property Address-oriny other address Borrower designates by notice 1o Lender. Any notice to Lender
shail be given by firsl cluss mail \o Lender's address stated herein or any other address Lender designates by
notice lo Borrower, Any notice provided for in this Security Instrument shall be deemed 16 have been given to
- Borrower or Lender when given as piovidia in this paragraph,

15, Goveming Law; Severablilry. This Security Instrument. shall be governed by federal law and the law
of the. Jurlsdiction In which the Property i lorated, In the evemt that any provismn or clause of this Security
Instrument or the Noie conflicts with app)icabl\ wor such confiicl shall not affect other provisions of this Security
Insirumient of the Note which can be given effect witout the conflicling provision. To this end the. provisions of
tlxis Suurtly nstrument and the Note are declared to b severable.

16, Borrower’s Copy. Borrower shail be ghen one conformed copy of the Nole and of this Security
lnstrumem. ' .

17, Transfer of the Property or a Beneflciai Interest In Porrawer, If alf or any pan of the Property or
any interest In it is sold or wransferred. (or §f a beneficial interest in‘so.rower is sold or transferred and Borrower is
not  natural person) withoul Lender's prior written consent, Lender way, a1 its option, require immediaic payment
in full of all sums sccured by thie Securlty Instrument, However, this sption shalt not be exercised by Lender if ex-
ercise Is prohiblied by federal law as of the date of this Securlty Instrument, _
If Lunder exercises this option, Lender shall give Borrower notice of accélzention. The notice shall provide s
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower muat pay all
() suing secured by this Security Instrument, 1f Borrower falls 10 pay these sums prior (¢ 1 expiration of this period,
i Lander miy fveke any remedies permitted by this Security Instrument without fusther notice or demand on
S v{ Borrower. .
L |8, Borrower’s Right to Relnstate, If Borrower meets certnin conditions, Bonavwersball have the right 1o
) ‘l"'_' have enforeement of this Security Instrument discontinucd a1 any time prior to the earlier of: (a) 5/drys for such
: C'h olher perlod as applicable Jaw may specify for reinstatemsent) before sale of the Property pursuant 1o ary power of
shle comained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrimert. Those
condltlons are that Borrower: (a) pays Lender n) sums which then would be due under this Sezurily Instrument
ind the Note us If no acceleration had occurred; (b) cures any default of aay othier covenants or agrecinents; (¢}
pays all expenses incurred in enforcing s Security Jnstroment, including, but not limited to, reasonable altorneys’
fees; and (d).tukes such actlon as Lender may reasonably require 10 azsure that the Yen of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged,  Upon reinstalement by Borrower, this Security Instrament and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. Howaever, s right 1o reinstaic shal} noi
apply In the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noic or a partial iniciest in the Note (logether with this
‘Security Tnmirument) may be old one or more times without prior notice to Borrower, A sale may result in a
change in he entlty (known as the "Loan Servicer®) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note,

) form 3014 9/90
lniﬂaln_w_A_C; (rage S of 7 pages)
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Loan Number: — ARGOQ50051

(Senl)
-Bortower

{Seal)
Horrower

}Space Below This Line For Acknowledgmen)

STATE OF (LLIMOIS, C’/Ol.‘la,c(um:y 881

L LL(/.;L l_“,".\.uduw)d_dﬁud-Q.
u Notary Pubiic in and foc<ald county angd state, dorherehy certity thal

JOUN A COSENZA, SINCLY NEVER MARRIED

personally Known W me (o be the saore-person(s) whaso name(s) Isfare subseribed to the foregolng instrument, appenred
beivie me tis doy e porson, ind ackaow!edged Qint befshefthey signed and delivered the salil Instrument os lsther
free and voluntary wet, for tw uses nnd puzpeses therein set forth,

Given under my hand and ofllclal seak, this 70 duy of March, 1997

My Commission explres; bﬂLMLM‘-@. Q@d%

b Mty Pl
"OFFICIAL SEAL"
MARIANNE ALVAREZ
Notary Publio, State of lilinols
My Commissinn Explran 3/14/00

g gt

Form 3014 9/9%0
{page 7 of 7 pages)
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AD]JUSTABLE RATE RIDER

(1 Yoar Treasury Index « Rate Caps - Fixed Rats Convarsion Option)

THIS ADIUSTABLE RATH RIDUER s mode this 7th day of March, (997
tid s Torporatesd Into wnd shatl e deemed to amemd aid supplement Qi Morigage, Deed of Trost or Securlty Deed (ihe
*Securlty Instrumont®) of the siwng date glven by tie undersigned (the *Borrawer®) to sequre Borrower's Adjusiable Rate
Note (the “Notey - HARRIS BANK ARGO
{the *Lender®) of e sume date and covering the propeety deseeibed In the Securdty Instament and loeated nt:
7171 WEST (757H ST UNIT 2C€ TINLEY PARK, ILLINOIS 40477-
{Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONWTHLY PAYMENT,  THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLZ WWTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOKROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE AD)USTABLE RATE TO A FIXED RATE.

. ADDITIONAL COVENANTC.. 1O wddition w the covenants and agreenents made In the Seeurly nstrument,
Rorrower wnd Lewder further covenant and agree o iollows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rae ot < _-7,000 %, ‘Ihe Note provides tor changes in the sdjusiable
Interest rate and (e motithy payments, as fallows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustablo Tmerest cate T wilt pay may change on die festatwy of April, 2000 , and o on that day
every L2 month thereafior, Buch date on which my adjusisblo intorers eeie coull change Is eatled o *Change Dote.”

{B) The Index

Degloning with the st Change Date, my sdjustablo interost mme with b bused on wn index. The “Index™ Is e weekly
average yield on Uniled States Treasury securithes ndjusted 1o o constant nwiurity o8 year, as mado avallable by e
Fedlernl Reserve Hourd, The most recent Index figure avadlable as of the date 48 cays tmdore eneh Chinnge Date §s calied
the "Current tadex,”

IF the Indes I8 no Jonger uyallable, the Note Holder will choose o new index whicd/is hased upon comparable
infrmation, The Note Hoider wilk glve me notiee of ths choice,

(C) Calculation of Changes

Hefore each Clange Date, the Note Holder will enleslate my new interest rate by adding Two wid Three Quarters
perceniage poinis ¢ 2,750 %} to the Corrent Index, The Nete Holder will then vound the reauls afhls addition w
the nearest one-cighth of ong percentage polnt (0.123%). Subject 1o the Hinits stated in Section 4(12) below, Ueis_ rownded
amount will be my now inezrost rate unill ti noxt Change Date,

The Note Holder wiil then determine the amount of e monthly payment that would be sultletend W eepay the waprid
principal that Tam vxpeeted te owo o the Change Date dn full on the matrity date wt my new interast rate Iy substantially
equal puyments, The resultof this caleulation will be the new amount of my monthly prymen.

(D) Limlts on Interest Rato Changes

The interest ete [ar required w pay ot the firgt Change Date will not be greater than ?.000 % o
less an 5,000 %. ‘Therealter, my ndjustnble futerest e will never be lngreased or decreased on iy single
Change Date by moro than Two perceninge polms (2,000 %) From the rate of interest |1
have heen paying for the preceding 12 months, My fntorest rate wil) never be greater than 13,000 %, which Is ealled
the "Maxhnum Rate®,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER;I: Fawitiy - Freddie Mac Unlform instrument
GFS Form J130 {46F19) Page | 0f ) Form 3130 1/88
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(F.) I‘.mcl;lw Data of Changes
My new intorest eato will become effective each Change Date. | will pay the amount of iny new monthly payment
. beginning on the Nrst monthly paymest date after the Change Date until the amount of my monthly paymeni changes again.

(F) Notice of Changes

‘he-Note Holder will defiver or mai) 10 me & notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the cffeciive date of any change, The notice will include Information required by law (o be given
me wid also the titde snd tolephone number of & person who will answer any question 1 may have regarding the sotice,
B. FIXED INTEREST RATE OPTION

‘The Note provides for the Burrower's aptlon to convert from an adjustable Iierest rate with literest rate limits to &
fixed interesy rate, as follows:
5. FIXEDINTEREST RATE CONVERSION OPTION
~ {A) Optlon to Convart to Flxed Rate

I'have a Conversion Option which I can exercise unlfess I am in default or tils Section SA will not permit me to do so.
‘The “Conversion Jolion® is iy option 10 conver the Inlcrest rale | am required o pay by this Note from an adjustable rate
with Inerest zate limit 5o & (xed rate calculaied under Section 5(8) below,
‘ The conversion car oly take place on a date(e) speciiied by the Note Holder during the period heginning on the fivt
Chitnge Date snd und!n;; 1 ¢ fifth Change Date. Exch date on which iy sdfustable interest rate can convert (o thie new
fxed rate in called the 'Conversizn Date,”

I 1 want 1o exeicise the Converslon Option, 1 niust first meel centain conditions,  Those conditions are diat: () | must
glve the Role Jolder ndtice that 1 w0 do so; (if) on the Conversion dste, | mist not be in default under tie Note of the
Security Instrument; (Jil) by a dute speciier by the Nowe Holder, 1 must pay the Note 1older » conversion fee of U.S.
§__25000 ; and (iv) § must slgn waf give the Noie Holder any documents the Note Hulder requires tw effect the
conversion, :

(M) Calculatlon of Flxed Rate
My new, Oxed Interest rase will be equal 10 the Federal Home Loan Morigage Corporation's required et vield as of o

losiNe,  ARG-DO500

- dafe ad time of day specified by the Nate Holder for (1) 1 v origina} ienm of this Note is greater than 15 years, 30 year

fixed mate morigages coverad by applicable 60-day mundatory de'iveiy commliments, plus three-ciphths of one percentsy:
polit (0.375%), or (1) i the sriginal termi of this Note fs 15 years.or Ioes, ) S-year fixed rate mongages covered by applicable
60wy masdatory dellvery commitments, plus ihiree-cighths of one prirzniage point (0.375%). If shis required net yieid
camnol be determined because the applicable commitments arc not availsuls, t:c Note Halder will determine by inierest rate
by nsing comparable Information, My new rate calculated under this Sectiza S/B) will not be greater then the Maximum
Rato stated in Section 4(D) above,

(C) Naw Paymant Amount and Effective Date

If 1 choose 1o exercise the Convession Option, the Note Holder will determine nis-aount of the manthly payment that
wouid be sufficlent 1o repay the unpaid principal I any expecied 10 owe on the Conversion Iaie in full on the maturity dute at
my new fixed inierest rate in subsiantfally equal paymems. The result of this calculation will be the new amoun of my

- minthly payment,  Bepinning with sy first monthly payment sfter the Convarsion Date, | will pay the new amoum s my
' monthly paymont umtil the matusity date,
i, € TRANSFER OF THE PROPERTY OR A BENEF]C!AL INTEREST IN BORROWER
e I Unil }Jt)rruwcr exercises the Conversion Option under the conditions stated In Section B of this AZgucible Rate

Ridee, Uniform Covenani 1 of the Securlty Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest In Borrowérall or any part of the Property or any Snsziest in it is
" sold or trasferred (or I u beneficln) Interes! in Borrower Is sold or transferred and Borrower is not 2 naturat person) wairout
Lender's prior writien consent, Lander may, at Its option, require immedinie payment in full of ali sums secured by this
Securlty Instrument, ifowever, this optlon shali not be exercised by Lender if execise is prohibited by federal law as of the
- date of this Security Instrument, Lender also shull not exercise this option if: (a) Borrower chuses (0 be subimined io Lender
information required by Lender (o evaluate the intended transferee as if 2 sew joan were being made 1o the wansferee; and
() Lender reasuniably determines what Lender's security witl not be impaired by the foan assumption and that the risk of a
breach of any covennnt ar pgreement in this Security Instrumen is secepiable to Lender,

|
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Tu the extedt permitted by applieable law, Londer nwy ehagge u rensonable fee us o condition t Lender’s consent to
the e assumption. Lendor may alse require the transferee 1o sign s assumption agreement that is aceeptuble o Lender
wid that obtigates she transteree w keep v the promises and sgreenients made iiv the Note wned s this Securlly Instrument,
Borrower will continue 1o be obligated under the Note and this Seeurity Instrument unless Lender releases Borrower In
writing,

I Lender exerelsos the option to require Tmedinte payment fn (ll, Lender shatt glve Borrawer notice of aeeeleration,
The notice shadl provide w period of not less than 30 days from the dute the notice Is deflvered or malled within which
Borrawer must pay all sums secured by this Seeurlty istrument, 3 Borrower fulls 0 pay these sums prior (o the expiration
of this perlod, Lender may Invoke any remedies permiited by this Seeurity Instrument without further sotlee or demaind on
Borrower,

2. 1 Borroweiesercises e Converslun Option wider die conditions stated in Seeton i) of this Adjustable Rate Rider,
Ui smemlmat o UJiirm Covenat 17 of the Seeurlty [istoument cottained by Seethon C1abervg shndl hen cense te be I
nifect, miul the proviskans.a! Unlionn Covennnt 17 of the Securlly Instrumont shall insteac du In effect, us Tollows!

Transtar of the Frozeréy or # Beneflclal Incerest In Borrowkrall or any part of the Preperty or any imerest Iy it s
sold or transferred {or i a beneDori aterest In Borrower 18 sold or transterred nind Boreower §s neta naend person) withou
Lender's prior written consent, Lerde: may, at s option, require imuediate puyment b Gl of ot sums seoured by this
Security Instrument,  However, tis-aption sl nel be exerelsed by Lender i exorclse is probibdied by federn) liw as of e
date of this Security Instrunent,

If Lomder exoreises this option, Lender shad give Borrower notlee of ueceloration.  The notice shabl provide o pertod of
1ot less than 30 days from the date the notes Is dollvorsd or mailed within which Borrower must pay sll sums seeured by
is Seeurlty Instrument, [ Boreower [l (0 pay tisse Swrgsprior 1o the expitation of this perlnd, Lender may invoke any
remedies permitted by his Seeurity [stewment withew fuether sotlee or dommmd on Borrower,

HY SIGNING BELOW, forrower secepts il agrees to v enns und covensnts contined In (hls Adjustable Rule

Rider,
N '4 (g 5”?'\—-"“ Seat)

Borrower

'%n" SIENT)

(Senl)
Sarrower

{(Senl)
Borrower

(Senl) }-.i

Norrower by,
)
N<

Yipe df )
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CONDOMINIUM RIDER
Lonn Number: ARG-0050053445 :

THIS CONDOMINIUM RIDER is made thisZth day of March, 1997 ,
and Is incorporated into and shall be deemed 1o amend nnd supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (e "Borrower®) to secure Borrower's
Nate to HARRIS BANK ARGO

{the "Lender”) of the same dnte and covering the Property deseribed in the Security Instrument and located at:

17U WEST 175TH ST UNIT 2C TINLEY PARK, ILLINOQIS 60477

[Prirpenty Address)

The Property Includes a uaii in, together with an undivided interest In the common elements of, n condaminium
project known as!

WEST POINT G5 MONS
INumw of Condominium Project]

(the "Condominlum Trofect™), 17 the owners associntion or other entlly which acts for the Condomintum Project
{the "Owners Associutian®) holds title to property for the beneflt o use of its members or sharcholders, the
Property also includes Botrower's Interest fn the Owners Assochution and the uses, proceeds and benefits of
Bortower's interest,

CONDOMINIUM COVFAANTS,  [In whlition to the cavennnls and agreements made in the Security
dnstrument, Borrower and Lender furthor 2ovenut and agree as follows:

A, Condominium Obllgattons, Berrower  shall  perform  all  of  Borrower's  obligatlons  under the
Condominium Project’s Constituent Documests. ‘The "Constituent Documents™ are the: (i) Declarntion or any other
document which crentes the Condominium Projeaty (1) by-laws; (i1} code of regulmions; and (lv) other equivaient
documents,  Borrower shall promptly pay, win due, all dues and assessments fmposed pursiant to the
Constituent Documents,

B, Hazard Insurance, S0 long 6s the Owners Asseclntion maintains, with n generally secepted insurance
carrier, n "master™ o "blanket” policy on the Condomintum. Project which is satisfuciory to Lender and which
provides {nsurance coveruge In the nmounts, for the perlads, ‘aniageinst the hazards Lender requires, including
fire and hozards Included within the term "extended coverage,” ther

(1) Lender waives the provision In Uniform Covenant 2 537 the monthly payment to Lender of the y2arly
premiuim installments for haznrd insurnnce on the Property; nnd :
(1) Boreower's obligntion wnder Uniform Covenant 5 to maitals hozard Insurance covernge on the .
Property s deemed satisfied to the exient thal the requlred coverage Is provided-by4ane Owners Association policy, -
Borrower shal! give Lender prompt notice of any lapse In required hazard lisirance covernge,
I the event of n disteibation of hazard Insuranee proceeds in e of restornionarrepair following o loss o
ihe Proparty, whether to the unitor lo common clements, any proceeds pryable to Borrower are hereby nssigned '
and shall be paid 1o Lendor for application to the sums seeured by the Securlty Instrument, wah pey exeess paid to
gorrower, |

C, Public Liabillty Insurance, Borrower shall take such nctlons as may be reasonable £ insure that ihe
Owners Associntion mainlains a pubiic lHability insurance polley acceptable in form, wmount, @i exient of W0
coverppe 10 Lender, i

D. Condemnatlon,  The proceeds of any nward or claim for damages, direet or consequential, payable 1o pay

Barrower in connection with any condemnntion or other tnking of afl or any part of the Property, whether of the unit at
or of the common elements, or for any conveyance in lieu of condemnation, nre hereby assigned and shall be pald pet
(o Lender, Such procceds shall be applied by Lender to the sums secured by the Seeurity Instrument as provided i
in Uniform Covenant 10, G

E. Lender's Prlor Consent, Borrower shall not, except after notice to Lender and with Lender's prior writted?

consent, elther pantison or subdivide the Propesty or consent (o

{1) the abundonment or terminntion of the Condominium Project, except for abandonment or termina-
thon required by law In the cnse of substantlal destruction by fire or olher casunlty or in the cuse of a inking by
condemnation or eminent domain;

{ih) any amendment to way provision of the Constituent Documents if the provision is for the express
beneilt of Lendor;
MULTISTATE CONDOMINIUM RIDER - Single Fnmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GIS Form 1140 Forms 3140 9/90 (uge 1 of 2 pages)
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