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MORTGAGE 131:861 2739-729

THIS MORTGAGE ("Sacurity Instrument”) s givan o March 7, 1997
Tha Mortgagor Is JAMES C, JILLIAMS and KAREN R, WILLIAMS, HIS WIFE

SkEP/7 S
("Borrowor"), This Securlty Instrument Is given 1o
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

~which ls
organlzed and exlsting under the laws of [LLINQIS . and

whose addross fs 1020 31st Street, Suite 300, Downers Grove, IL 60515
("Londer), Borrowor owas Lendor the principal sum of

Seventy Five Thousand Eight Hundred Dollars and Zero Cents

Doliars (U.S. 75,800,00 ).
This dobt Is evidenced by Borrowsr's note daled \he same dale as this Sacurlty Insirument ("Note®), which
provides for monthly payments, with tho full debt, Il not paid oarller, due and puyable on
March 1, 2027 . This Sacurlty Instrument socures to Lendor: &a) the repayment of the dabt
avidancad by the Note, with Interest, and ail renewnls, oxtensions and modifications of the Note; (b) the
payment of all other sums, with Interest, advanced under paragraph 7 lo prolect the securlly of this
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Londor may, al any tirne, collact and hold amounts for Escrow llems in an aggrogate amount not 1o
axceed the maximum amount that may be required for Borrawor's escrow account under the Roal Estats
Setliement Proceclures Act of 1874, 12 U.S.C, Section 2801 al aoq, and Implemanting regulations, 24 CFR
Part 3500, as thez may bo amended frem time to time cS'FtESPA'). excepl that the cushlon or reserve
permitiect by RESPA for unanticipated dlsbursements or disbursoments beforo the Borrower's paymonts
are uvailable In the actount may not be based on amourts due for the mortgage insurance premium.

Il the arounts held by Lander for Escrow itams exceed the amounts pormitted to ba held by RESPA,
Lender shall aceaunt to Borrower for the excess lunds s required by RESPA. If the amounis of funds hald
by Lender at &nv-iime |8 not sufficlant to pay the Escrow Itoms whon due, Lender may notity the Borrower
and require Borrowe o maka up the shortage ns parmitted by RESPA,

The Escrow Funae-are pledged as additional sacurity for all sums securad by this Securlty Instrument,
Il Borrower tenders to Lyrder the full payment of all such sums, Borrowar's account shall ba credited with
the balance remaining or-eil Installment ftems (a}, (b), and (¢} and any mortgage Insurance pramium
Installment that Londer has'not bacoms obligated 1o pay 1o the Secrotary, and Lender shall promptly
rofund any excess (unds to Burower, Immadiately prior to a fareclosure sale of the Property or il
acquisltlon by Lencler, Borrower's #scount shall be credited with uny balance remaining for all Installments
for ltems (a), (b}, and (c).

o 3, Application of Payments. Al paymants under paragraphs 1 and 2 shall be applled by Lender as
oliows:

Eltst. to the mortgage insurance pramiur: (o be pald by Lender to the Secretary or to the manthly

charge by the Secretary Instead of the monhly iiurigage Insurance premium

10 any laxos, speclal assassmenis, leasehnld payments or ground rents, and flre, flood and

other hazard insurance premiums, as required:

Thiggd, to interest due under the Note;

Fourh, tn amortization of the principal of the Note; anu

Eifth. 1o late charges due under the Note.

4, Fire, Flood and Qther Hazard Inaurance, Borrower shall Insiire &l Improvements or: the Property,
whether now In existance or subsequently erecied, agalnst any hazards, casuaities, and contingencles,
including fire, for which Lender requires Insurance. This insurance shall o maintained in the amounts and
for the perlods that Lender requires, Borrower shall alsc Insure all Improvemants an the Property, whether
now In existence or subsaquently erected, against loss by floods to the extent rgquired by the Secretary. All
insuranca shall be carried with companias approved by Lendar. The Insurance poi'cles and any renswals
ihalcll be held by Lender and shall include loss payable clauses in favor of, and in a ‘urr acceplable 1o,

ender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender meay siiake proof of
loss If not made promptly by Borrower, Each Insurance company concerned Is hereby euttcrized and
directed 10 rake payment for such loss diractly 1o Lenar, instead of to Barrower and to Lenaer Laintly. Al
orany par of the Insuranca proceeds may be applied by Lender, at Its option, elther (a) 10 the reduiction of
the Indebtedness under the Nole and this Security Instrumant, first to any delinquent amounts applied in
the order in paragraph 3, and then to Rrepaymem of principal, or (1) to the restoration or repair of the
damaged Property. Any application of the proceads to the principal shall not extend or postpone the due
date of the monthly payments which are refarred to in paragraph 2, or change the amount of such
paymenls. Any excess Insurance proceeds over an amount raquired to pay all outstanding indebtednass
under the Note and this Securlty Instrurnent shall be paid to the antity legally antitled thereto,

In the event of foraclosure of this Security Instrument or other transfer of title to the Propery that
extinguishes the Indebtedness, all right, title and Interest of Borrower In and 1o insurance policles in force
shall pass to the purchaser,
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6. Foon, Loiclor may colloct loos and chargos awthorizod by the Secrotary.

9. Grounds for Accoleration of Dobt,
(a} Dofault, Lonclor may, axcopt as limitod b){ roguintions lssuad by the Sacrelary, In tho case of
ﬁuymont dofaults, roquiro immediate paymaont In ull of all sims socured by this Socurlty instrument

(M Borrowor dofaults by faling to pay In (Wl any monthly paymont roquired by this Security
Instrumont prior 1o or on tho due dalo of tha next monthly payment, or
() Berrower dolaults by Ialling, for a porled of thiny days, to pariorm any othor obligations
contaliut! i thiz Sacurlly Insfrument,
(b) Sale Vit Crodit Approval, Lender shall, It permitted by applicable law {Including Section
341(d) of tho Cair-St. Gormaln Dapashtory Inathutions Act of 1982, 12 U.8.C. 1701)-3(d)) and with
tho prior approval 4t the Soerotary, roquire inmadiato paymont in full of ali sums sacured by this
Socurity Instrument If,
(i) All or pant of the Praperty, or a benollcial Interast In & trust ownling all or part of tho Propenty, i
sold or othorwlse transiur;od {othar than by dovise or descont), and
() The Propoarty ls not oggujox by the purchiagor or grantae as his or het principal reskionce, or
the purchaser ot rfrtu\.tt)ti Joos.g0 occupy tho Praporty but his or hor cradit has not been
approvod In accordnnco with tha ronulroments of tho Socratary.
(c) No Walver, If circumstancos acaur that would pormil Lender to requiro Immediate payment In
full, but Lendor doos not roquiro such @ tyments, Lendor doss not walve ity riphts with regpect to
subseguont ovonts,
Sd) Regulations of HUD Socretary, In many-clreumstances regulalions issued by the Socrelary will
limit Lendar's righta, In tho case of payment deladlly, Lo requiro immediate payment In full and
loraclaso If not palc, This Sacurlty Inalrumaont docs siet authorize acceloration or foroclosure if nol
pormitted Ly regulnilons of tha Sacretary.
(o) Mortgago Not Insured, Barrowor agreas that f this Soeurity Instrument and the Note aro not
daterminad to bo aligible tor nguranco uncter the Natloniai Housing Act within 60 days from the date
herool, Lender may, at its optlon, roquiro Immediate paymant ir, full of all sume socured by thls
Sucurlty Instrument. A writtan statament of nnY authorlzad agori 24 tho Sacretary datod subsequom
1o 80 days from the date heroof, docllnlnﬁ 1o Insure this Securlly insipsmant and the Note, ehall be
doomaxt conclusive proot of such Ineliglbllity. Notwhhatanding the forapsing, this option may not be
oxarelsed by Londer whon tho unavallabliity of Insurance Is solely duo t Leador's fallure 1o romlt a
mongago insurance promium to tho Secrotary.

10, Rolnatatoment, Borrowar has & right to ba reinstated If Lender has roquired Inimar'ats payment In
full becauso of Borrowur's fallure to pay an amount due undor tho Noto or this Security Igirument, This
right applles aven ahor loroclosure Frocoodlnns are Instliuted. To reinstate the Security instrument,
Borrowaor shall tendor in & lump sum all amounts roequired to bring Borrower's account currentinctiding, to
the extont they aro obligations of Borrowor under this Securlty instrument, foreclosure cosis and
reasonable and customary atiorneys' feos and oxpensas properly associaled wih the foreciosuro
proceading. Upon reinstatoment by Borrower, this Securlty Instrument and the obligations that it secures
shall romain in offoct as If Lender had nol required immadiata payment In full, However, Lender I8 not
required to permit reinstatement if: () Lencder has accepled roinslatement aftar the commencement of
foraclosure proceedings within two years Immodiately preceding the commencement of a curront
forociosure proceading, (Il) relnslatement will preclucle foreclosure on differont grounds in the future, or (Il
relnstatement will adversely alfect the priority of tha llen craated by this Security Instrument,

11, Borrower Not Roleased; Forbearance By Lender Not a Walver, Extension oi the time of
payment or madification of amonization of the sums gecured by this Security Insirumant granted by Lender
to any successor In interest of Borrowar shall not operate to releaso the llabliity of the orlginal Borrower or

FHAGaso No. [31:861 2739-729
ELP-aR{IL) o004 Pageb ol ®




UNOFFICIAL COPY

rood (1))Hb-313
62L-68L2 [9B:1CT] ‘oNeseDwHd

'U0JR)0d (BIUBLLLOIIAE JO AIBJRS L) |BBY O] B)1B)
18U) PBYBIO] §] AUDdOId BUY 81811M LOHIOIPSUN| BYY {0 SMB| PUB SME| [RJBPD) SUBSW MM [RIUBWUOAUT,
'9) YdwBoed eyl Ul pasn sy ‘SIBPBIRW OAIBOINBS Pue 'BpAyBPBLIO] JO GOEEqRE DujBnod
BJBIIB)BIL 'SJUBAJDB OYIR{OA 'BBFIOIQIOY PUB 86PiONBad (X0} ‘sjonposd wnensd X0} JO B{QBLILLY
10410 'suoenay 'ouljosed :sooumsane Buimdlo) B4} PUB MET [RILBWIUONAUZ AQ §90UBISGNE SNDIRZRY
10 X0} &8 POLYOP BODURISQNS BSOY} QB ,BOOUBIEQNS ShopJezel, ‘91 udeibried s up pesn sy

"MET [RIUGLUIUOJAUS (M SOUEPIODD8 U BUOIOR [BIPOLB!
Alessaosu 8 oxyp) Apdwosd JjBys Jemouoy ‘Aessedeu 8| Auedold oy) Bujoeje seourRiEqRS BnhopIRZRK
AUB JO UO)BINGLOI 810 JO [PACWBS AUR 1By 'Alpoying AlolenBes Jo [riuewuieaoB Auv AQ pejiiou R JO
'BLIBDJ JOAMTULE J| 'OBPAIMOUN (1INI0B S JOMOLIOE YOIUM JO MET [BILUBLLILOJIAUT JO BIUBISANS SNOPIRZR|Y
Aue pus Aueriid eyl Suonu) Aved emaud o AousBe AsoenBes o (muoWwUsBAOB Aue Aq uofos
JOLI0 JO YNSMRY PreweD 'Ly ‘LojeBjiseau) Aus jO eapou uaym Jepuen end Andwosd ueqal\;anaouoa
‘Auedold ay) jo
ANUBLBILBLU O) LS PIEN [BIUBPSAS [RULICY O} MRdIddY a8q 0) paziubod0s Ajltieuel 68 Jey) sadURIBTNS.
BNOPIRZVY JO SBIIURAY 1118 jO Auodmﬁ oy uo eBrio)e JO 'osn ‘9ouBsaId Byl O) AKide Jou j|BYS BADUBILAN
om) Buipaoesd ay) 'MET alUBLULOAALZ AUR JO LOJIBIOJA Ul 81 1) Auedoigd ay) Bujiosye BupjiAue ‘op o) 859
BUOAUR MOJ[R JOU 'O 10U 1 5UR JOMO0G ‘Auerioid B Ul JO UD BBURISGNS BNOPIBZEH AUB jO 0SBO)S JO
‘pfiB10)s '1esOds)D ‘e 'B0UEBE C DY) wied JO @8NBY J0U |jBYS JAMOLIOR *88IUNSANS SNOPIBZEY ‘9|

: jusLLmn)isy)
A)INoog Byl JO put BIO0N 8y} Jo Adol bouLOJUDY aus ueAlD 8q jleus Jemonog 'AdoD 8JemoL0g ‘9t

"9|QVIBAGH B¢ O) PRIRIOR @'2 HION B PUB JUBLLINIBY| AUNDABS BIY) O SUO!BINOA Bu). pud
2J41 0] ‘uojBjAcd BUNIOJUGD BY) INOYLM 108)% JeAl 80 UBD LYOUM BIDN ey) JO JUBWNIISY| }.u:noas Y jo
BUOIBIACI JOYIO 1088 10U JJBYS [D1PUOD UONE ‘mB| FraedjIddi yym BI{UUOD ION BY) 4T UBWNNSBU| AjIndes
S} JO BBNB)D 4O LDISIADA AUB Jai) JUEAS BY) U) 081B20) B) AuetiOld BY) YIJUM Uy UONIDIPEKN| B 1O MEB|
0L} puB #B) [BI0Ped AQ PoLIOALS Bq [jBYB JWBLNASY) AYINS SIUL ‘AHIGRIEABS M BuiLIeACED b

- ‘utriBsed sy uj pepinold 8. LBAIB uBYM Jepuer it 1amDH0DR 0) uBAD ueBq aaey 0) PeLLBB Bq
1BYs Juawnaeu) Anoeg Byl u) J0) papja0.d 80U Auy JBmO203 D) B3jjou AQ sejeuljsep Jepuen) ssaippr
Aug JO LjBIAY PYEB GBAIPPE 8,:0PUBT O} jjew BBBD 18J) AQ UL @Q (jBys JOPUBT O) 820U Auy "1BpUaT
- 0} 83)I0u Aq sojeul|sep JamoLng S8eIPPR 460 AuB JO SSBIPPY ANBULId O] 0} PBISBIP 8G |eus AJJIoL
ol L 'poyIetu Jo40uB Jo esh se.nbes me oiGBO|Idde ssojun me 8862 1541 AQ Y Bujjieiw AqQ 10 3 Bupsalep
AG UsaB oq (eye uawmiey) AINSEE Sl Ul 10} PEPINOIC JarOLIDY (L) BDl0U Auy 'SeD|ION 'C)

JIBSUDD §,40N,0 110G 10U INOYIM OION 8ij) JO
uewins;suj AYinoag 8(Us jO sWwikk ay) 0) Pieas YiM BUD)EPOWIOOIR ALB BYBIW J\) JBEQIO) ‘AfPOW ‘pUBIXe
0} 80400 AU Jomou0g Joylo ful pue JapudT 1Byl 88908 2) puB IUBINASY| APZCS SI AQ PAINDOS
suINg oy A o) pewtliqo Ajuossed 10U 8 {q& huewnasy) APNJeg SHY) JO SWILY 81 1epun Aledold
ay) Ly 18881 8,JaM0L0Q 18yl ABAuoD pur weib ‘efebuow o) Ajuo juswnisu) Apndeg o Buubs-0o
8| (B) :030N B} 1N0BXD JOU SOUP NG JuUBLNLBY| Ajunoes Siy) Subie-00 OYM JBMOLIOG 'y OARE PUE
jof oq (B8 ejusWIERIBR PUB SILUBLBA0D 8 J8m0.I0g ()8 ydeiBriad jo suojsiA0.d BY) O} 108[7NL - 1BMOII0R
~ PuUp JapueY JO sub|ese puUR BI0688DONE BY) YJOUSG PUB PUIQ ([BYS UBWINASU| ANOAS SIUI JO Sluaweesfie
pue sjuBUBADN BYL ‘siouBiS-<D (ANqe 1IBARS pue Juiop !punog sublesy pus sJ08880DNS “ZI

‘Apaiwal Jo b2 Aug jo 851218%8 oy} 8PNBId 10
1O 18AJBA B B4 10U [|BYs ApaLues JO Wbl Aub Busi0.exe U 18puBn AQ 80URIBBGIO) ALty "168J35u) Uj B,085800N8
8,J6M0410g JO JOMOLIORE [BUIBIC BY) AQ BPBW pUBWBP AuB JO UOBEE) AQ JUBLUNNSU} A)NDBS B AQ PAINOAR
SLUNS 8Y} JO UOHYZ|HOWR AJPOL BSMIBHI0 JO JuawAed JO) Bw)) pusixe 0) 8SRBJ 1O 15848)U| U] JOSEBIONE
Aug jsujBle sALPEED0IT BOLEWILOD 0) PaNbes 6Q 10U ([BYS JBPUEBT |6818IUl U} JOBSBIONE BJ9MDUDE

2-866£08 'ONNYOT




UNOFFICIAL COPY

LOAN NO, 803998-2

BY SIGNING BELOW, Borrower accepts and agrees {o the terms contalned In this Security Instrument
and In any rider(s) executed by Borrowar and recordad with It.

/

e

7 ; ,{ o x -
é})ﬁ J) A r/é \-C f”ﬁ/(‘/j _(Seal) )/f)"’)} // /’/z//,//(ﬂ,){xsaal)

S —,

M ES C, WILLIANS -Botrowor AREN R, WILLIAMS Borrower

e (S0 (Seal)

Borrowe! Jorower

s A SO0 e e et s e —- (Seal)
«Bot ownr Hotrowaer

e (808N e s (S0)

Horrowor Batrower

STATE OF ILLINOIS, @w(eéumy 2!

|, Akl LWM‘{V*U , 0 Nolary Public in ardd for sald county eqvistato do haroby conify that
MBS T WILLIAMS Tand RARER R U TLLTANS e v

porsonally known to me to be tho samo purson(s) whoso nama(s) subscriboed to tho forogoing s, rumenl.'
appoured beforo mo this day In porson, and acknowledgod that  thay signod end dellverad the sald
instrumentas  thair freo and volumary act, for the usos and purposoa tharaln sot fo J‘

Givon under my hand anct officlal seal, this 7 dayol }70,4-(././
My Commisslon Explres: April 2, 1234 ( )’ -t/
o«n:nn"nnuuon -_/MUJJ WM\L-’» J—
OFFICML SEAL' teee Notaty Publio

COLEEN i
{ HOTARY AUBLjg srwoﬁhmm ;

y COm'n!ulon Explrna My 10, 2000

deee oooooooooo

FHA Cano No,

131:861 2739-729
BLP-AR{IL) m304  Pageaois
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T8 2739720
ADJUSTABLE RATE RIDER

THIS ADJUETASLE RATE RIDER ls madethis  7Lh day of March , 1997,
and is Incorporated it.and shall ba deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dood ("Secun*.y inslrument'g of the same date given bz the undersigned ("Borrower”) 1o
?;%C#E?) Sg;r{)&ar's Nota (hote') to MIDWEST FUNDING CORPORATION, AN ILLINOIS

(the "Lc?nder") of the same date and ¢overing the Property described in the Securlty Instrument and
locatod at:

14229 §, DGGSGN AVENUE,DOLTON,IL 60419

{Propray Aldress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVH.ENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE Cati CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUJT PAY,

ADDITIONAL COVENANTS, |n addhlon to the covenants and apreaments made in the Security
Instrument, Borrower and Lender further covenant and agroe as followe.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dale

The interest rate may change on the first day of July . 1938 , and on
thhat day of each succeading year. "Change Date" means each date on which the intorisi rate could
change,

(8) The Index

Beginning with the first Change Dats, the Interest rate will be based on an Index. "Inde:* rieans
the weokly average yield on United States Treasury Securltles adjusted to a constant maturity of one
raar. as made avallable by the Faderal Reserva Board, “Current Index” means the most recent Indox
lgure avaliable 30 days before the Changs Date. ! the Index (s defined above) is no longer
avallable, Lender will use as a new Index any Index prescribad by the Secretary, As usext In this Rider,
"Security means the Secratary of Housing and Urban Davelopment or his or her designee.” Lender
wilt givo Borrawer notlco of the new Index,

Pags 4 ol § EHA Multistaie ARM Ridor - 10/93
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BY SIGNING BELOW, Borrowor accopts and agrons to ho torms and covenants contalnad In this
Ad]usmbla Rato Ridor,

225
/m.f JL/J&C! L s )<7/ d ”’7/ 4 /////;(,,,,,,, (Soal)

% £S C.WILLINMS Borrowor  KAREN R, WILLIAMS Borowst

S £ 1) R e (S0
Borrower «Bortovar

vem (B0Q) - (Soal)

Barawor Bonower

ey (8080 e (Seal)

artnwar Boreower
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