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THIS MORTQAGE, SECURITY AGREEMENT Al\g FINANCING STATEMENT {*Merlgago™) is made as of
Lo Febryargee? o a9 by

Inillals:
R .. A OOV OO ORTY 1+ c 1o 1111}
bul 0s Trustoo undor Trast Acroamentdatod . ... .. . . a9 ond known oy
TstNo. .. e

(% Yermoog. Dullders, Inc.c . an IWWnols .. corporation,
fimilod pannorship,

S T

goneral parinrorghip or joint venluro,
{"Morigagor") whose maliing acllross I 9' gy
40T Bure 0ak R, 1A1T-B, ftpsdale, 1L 60521 rlidses

PP PSP U IR s o ST VNP

Intavorol Bank Ono, . L1 Hnods, NA o "Martragoo®), whosoe maliing tcidross le
14 Soyuth La Grange Road, La Granga, 1L 60525 1 o e
Mortgngor artXXIXRAXXKKEXXXXKRXXXRRAXXZRKRARXXXXXNXKKARRARL XXX {g justly Indoblod 1o the
Mortgagioa including.withoul limiiation, the principal sum of . Two Hundred Févky Thousand amd No/100
weknncoons Doflars (3. 240,000, 00, as ovidoncod by a curtain PROMISSERY NOTE of even dale
horawiih ("Nota"}, made payabile to tho ordor of and dolivarod to the Mongagoo, whoroby tha obligor promisos 1o
pay tho Nato, late chargos, propaymant promiuma {if any) and intorest of the rate or rales, milae provided in 1o
Notw, Tho final poymaont of prir:flqnl uPd intorost, if not soonor pald, mn(bwocl, modliiod,0xtandod or ronegotinlod
shltboduoon . MUty b 103 Al such paymonts on necount of
the Indeblodnoss socurod haraby shall bo appliod first 1o inturost on the unpald principal baltnea of the Nolo,
socondly to any othar sums dun theroundor, thirdly 1o @lf othor advancen and sums socured horoby, and tho
rarnalndor to principal,

Mortgagor, (I} In ordor 1o socuro the paymont of sl princlpa! sum of monoy end satd interas! andlate churgos
and propaymont promiums, if any, leos and oxponsos, in accordance with the lorms, provisions and fimitations
of this Morigags une of tho Noto: (1) ekbor diractly or indiraclly us uvidoncod by o guaranty ol paymom of
parormance oxocutod by tho Morigagor or bonoliclary of Mortgagor and the perlermance of the covenants and
ngroomonis horoin containad by tho Morigager to bo perlarmact; (il aa socurlly for rapaymont of any and all olhor
liabitities and obligallons ol Morgagor or e bonaliclary now of eroaltor due Morigagaa, whelhor diroctor indiroct,
abaoiulo of contingont, primary or sacondary, joint or savoral; and (lv) in congidorntion of the sum of ONE DOLLAR
($1.00) In hand paid, tho rocoipt wheraof Is horaby acknowlodgod, Morgagor doas by those prosonis MORT-
GAGE, CRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Martgagou iind its succossors (nid asgiong
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EXHIBIT A

The East 88.75 feet of Lot {1 and Lot 12 (except the East 150 feet of said Lot 12) in Park Acres
subdivisics o7 the South 172 of the Northeast 1/4 of the Northenast 1/4 of Section 27, Township
37 North, Renge {2, Eust of the Third Principal Meridian, in Cook County, Winois

Address: 8810 W, 1271s¢ Sireet, Palos Park, 11, 60464

PN, #23-27-.203-040
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improvomant(s) on tha Promigas, as sat forlh horaln, tho Mortgagoe shall bo or bocomo ontitlad 1o secelorale the maturity
of the Indebtucingss, thon and In such ovenl, tho Mortgongao shal! bo ontitied 16 apply all such Insurance proceads and
condemnation awards thon hold by or for Itin reduciion of the Indablodness, and any excoss hold by It ovar the amoun
ol tho Indeblodnoss shull bo pald to Mortgager or any party entitled thorolo, without intorest, as tha same appoar an the
recorcls ol the Morlgagoes.

13, FORECLOSURE; EXPENSE QF LITIGATION. When tho Indeblednoss ot any part thoroof shail bacomo due, whather
by accelaration or otharwiso, Mortgagoe shall have the right to loreclose the lion herain for such Indeblodness or pan theraof,
In any civil action to loreciose tho lian horeol, tharo shall be atlowed and Inclutied a3 additionat Indobledness in tho order
or judgment for foraclosure and sale all expenditures and oxponsos which may ba pald or Incurrad by or on bohall of
Mortgagoe including, withou! limitation, expenditures for atlomey's {eos, including thoso of In house counsel, appralset's
foes, outlays lor decumentary and expert evidence, slenographars’ charges, publication cosls and costs (which may be
astimalod as lolems lo be expended alter entry of sald order or judgment) of procuring all such abstracts or tile, e searchos
and examinations, lltle insurance policies, Torrens’ Cerlificates and similar data and assurances with rospact to the titlo as
Morigageo may desm raasonatily necessary elther to prosoculo such clvll actlon or lo evidonce to biddars al any sale which
may be ha! pursuant te-such orcer or Judgment the trua condition ol the titlle 1o, or the valua of, the Pramises, All expendiluras
and expenses of the n‘tu'e In this Paragraph mentioned and such expenses and lees and expenses as may be incurred
in the protection of the P/eriises and the maintanance of the llen of this Mortgage, including the fees of any attorneys
amployed by Mortgagee In any!tigation or proceading alfecting this Morigage, the Note or the Premises, including probate,
appellate and bankruptey procaadiigs, or in preparations lor the commencement or defense ol any action or proceeding or
thraalenad action or procaesding, "3 be immediately due and payabio by Morlgagor, with intares! theraon at tho rate set
lorth In the Nole applicable to & pariod when a delault exists thareundar, and shall be socured by this Morigage.

Al all thimas, the Mortgagor shall appear in-and defend any sult, acllon or proceeding that might in any way In the sole
judgment of Morlgagae atfect ihe valug ol tha Pramisaes, the priority of this Morigage or the rights and powers of Mortgagee
hargunder or under any document givan at any time 1n sacure the Indeblodness. Morlgagor shall, at all timas, indemnily, hold
harmless and reimburse Mortgagee on demand [cr roy and aif loss, damage, expense or cost, Including cos! of evidence
of tille and allorneys’ fees, arising out of or Incurred In sonnaction with any such sult, action or proceeding, and the sum of
such expendituras shall be secured by this Morigage, anc shell bear Interast alter demand al the rate specilied in the Note
applicable to & parlod when an uncured delault exists therevaaw, and such Intares! shall be secured hereby and shall be

due and payable on demand.

14, APPLICATION OF PROCEEDS OF FORECLOSURE SALE, Tneprocesds of any foreciosure sale of the Premisas shall
be distributed and applied In the lallowing order ar priority: first, on uesount of all cosls and expenses Incident 1o the
foreclosura praceedings, including afl such lems as are mentionad In the pracading Paragraph neraol; second, all other ltems
which may untier the larms hereof constlitute secured Indebledness additicnal 1o thal evidenced by the Note, with Interest
theraon as heraln provided; third, al! principal and interest remaining unpaid on'thic Hole; and fourth, any excess \o any party
entitled thereto as thelr rights may appear. :

15, APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSION. Upen, or al any lime afler, the commenceman
of an aclion to foreclose this Mortgage, the court In which such action was commenced may, usen request of the Mortgagse,
appoint a recelver of the Premises ither belore or after foreclosura sale, without notice ana withow regard 10 the solvency
or insolvancy of Mortgagor al the time of application for such recelver and withoul regard 1o thehan value ol tha Pramises
or whethar the same shall be then occupled as a homestend or not; and tho Morigagea or any halzer of the Note may ba
appointed as such recelver as Mortgagee in possesslion. Such receiver or the Mortgagee In possasgion shall have power
lo collect the rents, issues and profits of the Premises during the pendency of such foreclosure action and, in case of a sale
and a deficlancy, during the full statutory period of redemption (if any), whether there be rederptian or no!, as well as during
any further timas {If any) whan, Mortgagor, except lor the intarventlon of such recelver or Mortgagee in possession, would
be entitled to coliect such rents, issuas and profits, and all other powers which be necessary or are usual in such cases for
the protectlon, possession, control, management and oparation of the Premises during the whole ol sald period. The court
Irom time to time may authorize the recelver ar Morigagee In possession to apply the nel Incoms In [is hands in paymant In
whole or in part ol () the Indebledness secured hereby or by any order or judgment foraclosing the llan of this Mortgage,
or any tax, special assessment or alher len which may be or becoma suparior to the lien hereof or the Jien of such ordar ol
judgment, provided such application is made prior to foreclosure sale; (b) the deficlancy in case of a sale and dallciency.

16, RIGHTS CUMULATIVE. Each right, powar and remenly conferrad upon the Morigagee by this Morigage and by all other
decuments evidencing or securing the Indebledness and conferrad by law and in equily s cumulative and in addltlon to every
ather right, power and remedy, expross or implied, piven now or hereatter exisling, at law and In equity; and each and avery
right, power and remedy herein or therein set forth or otharwise so axisting may be exercised from (ime fo time as oflen and
in such ordar as may be deemed expadient by the Mortgagee; and the exercise or the beginning of the exarcise of ona right,
power or remedy shall not ba a walver of the right to exercise at the same tima or thareafler any other right, power or remedy;
and no deley or omission of, or discontinuance by, thu Morlgagee In the exercise of any right, power or remedy aceruing

Pago?
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junior lien hokler, guarantor or lonant, without llabllity on Morigagon's part and notwithatanding Mortgagor's breach of uny
covonant, agraoment or condillon: {a) rolease anyone primarlly or sacondarily llablo on any of tho tndebtednoss: (b) accapl
a renowal noto of notes of tho Note; (¢) rolonse from the llon of this Mortgage any part of tho Promlgos; (d} inko or relonso
othor or additional sacurlly lor the Indobtedness; (o) consent ta any plat, map or plan of the Premisos of Dotlaration of
Condorminium as to tho Premises (in whola or In pant); (1) consent Lo tho grantlng of any ensemant; (¢) Join v any oxtension
or subordination agrooment: {b) agrooe In writing with Morigagor 1o modily tho rete of Intorast or poriot of amenization of the
Nnto or change the timo of paymont of tho amount of the inslalimonts payable thoroundar; and (1) waive or {nH \o oxorcise
any rlght, pawor or romody granlod by law or horoin or In any othar insirumont given al any timo to evidence or socure the
paymont of the Indobindnoss.

Any aclions taken by Morlgagoe pursuant to the lorms of this Parngraph @ shall notimpalr or nifect: (a) the obligation of
Morlgagor or Morlgagor's succossors or nsslgns to pay cny sums ol any timo socurod by this Mortgago and lo obsoiva all
of the covenants, agroomonts and conditions horoin contained; (b) tho guaranty of any Individunl or logal entity for paymant
ol tho Indeblodnass; and (¢) ke llon or priority of the llon horoot against tho Promisos.

Morigagor shallpay to Morlgagoo o roasonablo service chiargo and such lle insurenco promiums and atlornay's loos
{including ln-houae2intl) as may be incurred by Marlgagoee for any action doscribod In this Paragraph 9 lakon ot the request
of Mortgagor or its borsliclary or benoliciarios.

10, MORTGAGEE'S PE"FORMANCE OF DEFAULTED ACTS. In caso of dofaull heraln, Mortgagoa may, bul neod not,
make any payment or peiaim any act haroir requlrod of Mortgagor In any form and manner Morlgageo deems oxpodiont,
and may, but neod nol, make fiit or panial paymonts of principal or Interoat on prior ancumbrances, If any, and purchase,
dischargo, compromiso or 8ailla.ny lax llen or assesamant or ather pror flan or tlo of clalm thateal, ar redaom (rom any
tax sala o forloiture aflocting sald =ramises or contesl any tax or assossmont or curo any dofaull of any landlord in any
lossn of the Promisos. All monlos g for any of the purposes heroln authorizad and all axponsas pald or incurred in
connaction thorawlth, including atlorney's Tata, and any othar manles advancoc by Murigagoe i rogard (o protecting the
Promisos or tho Hlch herool, shali bo 8o imaeteadditional Indeblegnoss secured horoby, and shall bacomo immaodiately
dun and payable withoul notice und with intoras thoroon al the rato of intorast sot forth in the Noto applicable tu o poriod
whan a dofault oxists therounder, Inaction of Mortangoo shall novor bo considoret ns n waivor of any right accruing lo
it on account of any dofault on the parl of Mortgagor.

11, MORTGAGEE'S RELIANCE ON TAX BILLS, ETC, M2rtzagoo in making any paymont horoby authorizad: (n) relating
1o taxos and &ssossmonts, may do so according 1o any cesirator or blling sorvico, bill, statament or astimale procurad
from tho appropriato publlc olfico or litle company withoul inguiry Into the nceuracy of such bill, slniement or estimate or
into the valizity of any tax, assessmont, salo, foriellure, tax llan ortiticor claim thoraal; or (b) for the purchasa, dischacge,
compromis sottlamont of any othar prior fien, may do so without inriry as to tho validily or amount of any claim for lien
which may be assorlod,

12, ACCELERATION OFINDEBTEDNESS IN CASE OF DEFAULY. If: {n) dotzi e madaintho duo &nd punclual payment
ol principal o intorost on the Nole, or any other paymenl due In accerdance yiik i torms thereol; or (b} the Morlgagor
or any benaliciary thureo! or any guarantor of the Noto shall fllo (1) a patition for lijuidtilon, recrganizalien or adjusiment
of tebl undor Title 11 of the United Stales Code (11 U.8,C. 88 101 vl seq.) or any siavlar law stato or loderal, whather
now or horeafter exisling, or (il) any answor admitting Inaoivancy or Inabllity or pay deble, r (i} fall lo oblain a vacation
or stay of involuntary procacdings within ten (10) days, as heralnaflor providoed; or (c) any areur!or ralief of the Monigagor
or any benallclary thereot or any guarantor of tho Note shall ba enterad In any case Title 11 01t United State Code, or
o trustee of & recolver shall bo appolntad for the Morlgagor or lor any beneficlary thereo! or ary guaranior or the Nole,
ot lor all or the major part of the property of Merigagor or of any beneliclary tharoof or of any guaranicrof the Note In any
volunlary or involunlary praceeding, or any court shall have taken jurisdiction of all o tho major pant of tho property of the
Morlgagor or ol any Laneficiary thereof or af any guarantar of the Nota in any volunlary or involuntary proceedings lor the
reorganization, dissolution, liquidation, adjustment of debt or winding up of the Mertgagor or of any benellciary thereol
or ol any guarantor of the Nolo and such trustee or receiver shall not be discharged or such jurlsdiclion not be relinquished
of vacalad or slayed on appeal or olherwise slayed within ten (10} days; or (d) the Mortgagor or any benaficiary ihereof
or any guarantor of the Note secured hareby shall make an assignment lor the benofit of craditors, or shail admiltin wriling
its Inabliity to pay its debls genarally as they become due, or shall consent tho appointment ol a recelvar or trustee or
liquidator of all or any major part ol its property; (e) delaull shall be made In the due obsgrvance or parformance of any
other covenant, agreemant or condltion herelnbefore or herelnafter contalnad and requlrad to ba kept or partarmed ar
observed by the Mortgagor or Its benellclary; (f) defaull shall be made In the due ohservance or performance of any
covenant, agresment or condition required 1o ba kep! or observad by Mortgagor or Its beneficlary or beneliclaries in the
Nole or any guasantar thereol ar in any other inslrument glven al any time 1o secure the payment of the Nole; then and
in any such event, he whote of the Indebtedness shall at once, at the oplion of the Morigagee, become immediately due
and payable without notice 1o Mortgagor. [f while any insurance proceads or condamnation awards are held by or for the
Mortgages to reimburse Morigagor or any lesaee for the cost of repair, rebuliding or resloration of buliding(s) or other

PagoB
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UNOFFICIAL COPY
g 23.2' i Morigagor falls 1o furnish promptly any report required by Paragraph 23.1, the Mortgagae may elect (In addition 1o

exerclaing any other right, remedy and powar) lo make an audit of all books and records of Mortgagor and its beneficiarles
which In any way pertain to the Premises and to prepare the slalement or statements which Mertgagor failed to procure and

*deliver. Such aidit shall be made and such statement or statements shall be prepared by an Independent Certitied Public

' Accountant to be selacled by the Mortgages. Mortgagor shall pay all expenses of the audlt and other services which expensos

.5 . shall be secured hereby as additlonal Indebtedness and shalt be immedialely due and payable with interest thereon at the
“v rate se! forih In the Note applicable to a period whan default exists thereunder.

- 24,FILING AND RECORDING CHARGES AND TAXES. Mortgagor will pay all filing, reglstration, recording and search and
information fers, and all expenaes incident ta the execulivn and acknowledgment of this Martgage and all other documents
securing the Note and all federal, state, county and municipal taxes, other taxes, duties, imposts, nssessments and charges
arlsing out of or in connaction with the execution, delivery, filing, recording or reglstratien of the Nots, Ihis Mortgage and all
other documents securing the Note and all asslgnments therecl.

25, BUSINESS PLRPOSE; USURY EXEMPTION. Morlgagor hereby represents, or if applicable Mortgagor has been
advised by lls banct.clarles, that the procesds of the loan secured by this Morigage will be usad for the purposes specified
In Paragraph 6404 of Chapter 17 of the 1981 lllinois Revised Statutes, and that the principal obligation secured hereby
constiiutes a "businpas izan” which comes with the purview and operalion of sald paragraph,

26. MISCELLANEOUS, Blading Nuture, This Mortguge and all provisions heraof shall extend to and be binding upon the
original Mortgagor named on ~asa 1 hereo! and ils successors, grantees, assigns, ench subsequeni owner or owners of the
Premises and all persons claimina-undor or through Mortgagor, and the word "Mortgagor” when used hereln shall include
all such persons and all persons pririailly and secondarily llable for the paymant of the Indebledness or any part thereof,
whother or not such persons shalt havo exaculed tha Note or this Morigage and shall also include any beneliciary o
Monigagor, direct or indiract,

28.1 Rolenso of Previcus Holder. The wor “torigagee” when used herein shall Include the succassors and assigns of
the original Mortgagne named on Pago 1 heraol, endiha holder or kiolders, from time lo time, of the Nole, However, whenever
the Nole Is 8old, each prior holder shall be automaticriiy freed and reliaved, on and alter the date of such sale, of all llabilily
with respect 1o lhe perlormance of each covenant anri obilgation of Morigageo hereunder tharealter to be performed,
provided that any monles in which the Morigagor has anintaiast, which monies are then hold by Ihe soller of the Nota, are

lirned over 1o the purchaser of the Note,

28,2 Soverability and Applicable Law. intho ovent ono or mors o' tha provisiony containad in this Morlgage or In the Note
or in any other document given at any lime 1o secure the paymont of 'ne Neto shall, for any reason, be held to bo invalld,
Nlegat ar unenforcenblo in any respoct, such invalidity, llegalty or urienloresabllity shall, at the optlon of tha Morigages, not
alfect any other provision of this Morlgagoe, tho Noto or othor documaent and this *ortgago, the Noto or other document shall
ko construed as if such invalld, lllegal, or uneniorcoable provision had naverzun contalned harein or theraln. The valldity
anel interpretation ol this Monigage and tho Neta Il secures aro lo be construad I piceidanco with and govomed by the laws
of tho State In which the Pramisos are siluatod,

26,3 Governmantal Complinneo. Mortgagor shall not by ac! or orisslon parmit any-ianda.or Improvemonis nol subject

o the tion of this Mortgage lo include tho Pramises or any parl thoreol In fullllimont of any govurmmental requiramant, and

Montgagor heraby assigns to Mortgiages any and oll rights to give consent for all or any portion.ut %in Premisos 1o be used,

Simitarly, nc lands or improvements comprising the Promises shall be includod with any lands of I+izrovements nor subject-
to the lien ¢f this Mortgage In fullliiment ol any governmant roquiroment. Morigagor ehall not by a0 amissior Impair the

Integrity of the Fromiaes as a singlo zoning lot separate and apart from all other pramisos, Any act or oimission by Morgagor

which wotild resull in a violation of any of the provisions ol this paragraph shall bo veld,

26.4 Estoppel Cortificate. Mortgagor, wilhin filieen (15) days altor maliing of a writlon request by the Mortgagao, tgreas
to furnlsh from time 1o time & signed slatement sstting forth the amount of the Indobiedness and whothor or nol any default,
ollaol or dofanse then is allogod to oxist against the Indobtadness and, in so, spocilying the naturo thereol.

26.5 Non-Joinderof Tonant. Alter an evant ol dolault, Mortgagoe shall have the right and oplion lo commonce a ¢ivil action
to foracloso tha lien of this Mertgage and to obtain an ordar or judgment of foraclosuro ari selo subjoct lo tho rights of any
tonant of tanants of tho Promises. Tho failure t join any tanant of lenanis of tho Promises as party dofandant o delendants
In any such civll actlon or \he tailure of any such ordor of judgmant o foraclosa tholr rights shall not be asserted by the
Mortgagor as & dalense In any civil action institutod to coliect the Indebtodnoss socured horoby, or any part thereof or any
doficiency romaining unpnld afler foreclosuro and salo of the Prermises, any sialuto or rulo of law at any time oxisting to the
conlrary notwithsianding,

26,6 Evasion of Prepnyment Premium, il maturlly of the Indebtadnoss ls accoloraled by the Morigiagoe bacause of an
avantof celault, ns hereln provided, and ntendor of payment s macle by oron behul! of the Mortgagor inan amount necessary
to satisly the Indebtadness ntany time prior to |udiclal conlirmation of foreclosura salo, such tender shall constiiute an evasion
of the propaymunt promium proviclad forin the Nole, it any, and shall bo irontad as a propayment theroundar. Any suchtender
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s msUnmée. MongagLJ»NQi EHJ%JMLMISQ Q@erY{(deﬁned in Paragraph 27 below)

now or herealter situated on sald Premises insured against loss or damage by fire on a so-calied "All Risks” basis and against
such other hazards as may reasonably be required by Morigagee, inciuding without fimitation of ine generality of the
foregoing: () rent loss or business Interruption Insurance whenaver in the opinion of Mortgages such protection is nacessary:
and (b} flood Insurance whenever same is avallable and, in the opinlon of Morigagee, such prolaclion is necessary.

Montgagor shal! also provide Insurance coverages with such limits for personal injury and death and property damage as
Morigagee may raquire, All policies of Insutance to be fumished hereunder shall be in forms, companies and amounis
gatlsiactory lo Morgagaa, with walver of subrogation and replacemant cost endorsements and a standard non-contributary
mortgagee clause attached 1o atl polictes, Including & provision requiring thai the coverages evidenced thereby shall not be
terminated or materially modifled without thirty (30) days' prior wsitten notice o the Morigagee. Mortgagor shail delivar al
original policles, Including addllional and renewal policies, 1o Morigagee and, In the case of insurance about to expire, shall
daliver renewal pollcies not less than thirty {30) days prior lo their respactive dales of expiration,

Morigagor shall not take oul separate [nsurance concurrent in form or contributing in the event of loss with thai required
lo be malntained heraunder unless Morigagees Is included thereen under a standard non-coniributory morigagee clause
acceplable lo Morinages, Morigagor shall immediately notify Mortgages whenever any such separale insurance is taken nut
and shall promp" : avliver to Mortgagee the original palicy or policies of such insurance. In the event of a foreclosuta of the
lien Mortgage, or of = iransfer of title to the Premises sither in lieu of foreclosurg or by purchase ai ihe foraclosure sals, ELI
interast fn all Insurance policies in force shall pass to Mortgagee, transferee or nurchaser, as the case may be. ;

‘Within ninety (90) daysizaowing the end of each fiscal year ol Morgagor, at the requesi of the Morigagee, Mongagm
agrees to {urnish avidence of rapiacement cost, without cost 1o the Mcrtgages, such as are regularly and ordinarily made!
hy.ingurance companies o deteimina Ihe Ihen replacement cost of tha bullding(s) and other improvements on the Premisdst

8, ADJUSTMENT OF LOSSES WITH ii'SURER AND APPLICATION OF PROCEEDS OF INSURANCE. In case oi the| &5
ordamage by fire orother casually, Morngagee Is authorized: (a) to settle and adjus! any claim under insurance poiicies wt}o}a
Insure such rigks; or (b) to allow Mortgagar o a;jree with the insurance company or companies on the amouny to be paid in
ragard to-such logs, In ellher case, Morigagsa ia authorized to collect and receipt for any such insurance monies, 5o long
as: (a) each leasa applicable to the premises is i {ui! force and sltect and aech tenant thareunder is nol n detaull and such
loss or damage shall not result in the termination ur-:ancellation of any of those leases or give any tenant thereunder the
right o tarminale or cancel its lease; (b) no Insurer denies iabitily as to any insured or claims any right of participation in any
of the Mortgagee's security; and (¢} this Morigage is not in detaull; then such insurance proceeds, after deducting therelrom

- any expense incurred by Mongages in the colieclion thereof, shall be mads available by the Morigagee for the repair,

rebullding or rastoration of the bullding(s) and olher Improvere:it(s) on the Premises. in all olher cases, such insurance
proceads may, al the option of the Morigages, be; (a) applled in redzilion of the Indebledness, whether due or not; or (b}

~ held by the Morigagee and used to reimburse Morigagor (or any lesaga}-or the cosl of the repair, rebuilding or restoration
_of tha building(s) and other improvemeant(s) on the Premises. In any even’, in3 buliding(s) and other improvement(s} shall
" e repaired; rastorad or rebulll 50 as to be of al least equal value and substar.tially the same character as prior to such damage

or dastructicn. If the insurancs proceeds are made available lor repair, rebui’ o.'"p or rastoration, such proceeds shall be
disbursed upon the “Disbursing Parly” (herelnalier defined) being furnished vtk satislactory evidence of the cosl of
complelion thereof and with architects’ certificates, walvers or lien, contractors' and subsontractors' sworn statements, title
continuations,and other avidanca of cost and payments so thal the Disbursing Party cas verify thal the amounts disbursed
from time to timae are represented by completed and in-place work and that said work is (ike and clear of maechanics' lien

claims, No payment made prlor o the final completion of the wark shall exceed ninety par cent (P0%} of the value of the work

performed from time to time, and at afl times the undisbursed balance of such proceeds remeiiiag in the hands of ihe
Disbursing Party shall bo at lsast sufficient to pay for the cost of completian of the work (rae and clear i liens. if the cost of
rebullding; repelring or restoring the bulldings and other improvements may reasonably exceeo the sum of FIFTY
THOUSAND DOLLARS ($50,000.00}, then the Mortgagee must approve plans and specilications of such work belora such
work shall be commenced, Any surplue which may remain oul of said insurance proceeds, after payment of the cost or repair,
rebuliding, restoration and the reasonable charges of the Disbursing Party, shalt at the oplion of the Morigagee, be applied
on account of the Indebtedness or pald lo any party entitiad theroto as the same appear on the records of Lhe Mortgagee.
No interest shall be allowed to Morigagor un any procesds of insurance held by the Disbursing Party.

As used In this Paragraph 6, tha lerm “Disbursing Party” ralars lo the Morigagee and/or any litle insurance company
selociod by the Mongages.
7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAXATION, i, by the laws ol the United States of America
of of any siaie or subdivislon thereo! having jurigdiction over the Morigagor, any tex is due or bacomes due in raspect 10 the
Note or this Morigage, the Mortgagor covenanis and agreds 10 pay such lax in the manner raquired by any such faw, The
Mongagor furthar covenants to reimburse the Mortgagee for any sums which Morigagee may expend by reason of the
imposition of any lax on the issuance of the Note.

1
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{hraatened, soltiomani reached, or governmont order relating 1o such Hazardous Materiuis, and/or (Iv) any violation of faws,

‘orderg, ragulations, requiroments, or demands of government authorities, or any palicies or requiremenis ol Merigagee,

- which are basad upon orin any way rolated to such Hazardous Materiels including, without limitation, aftumey and consultant
teas, Investigation and laboratory fees, court costs, and litigation expenses. (rn tha even! Morigage is foreclosed, or Mortgagor
tendere a dead in lieu of foreclosura, Morigagor shall deliver the Pramises to Morigagee {ree of any and all Hazardous
Materials, s thal the eondition of the Premises shall conform with all applicable federal, stale or local laws, ordinances, ruias,
rogulations affecting the Premlses. For purposes of this paragraph 30, “Hazardous Materials” inchides, without limit, any
tammable explosives, radioacive materials, hazerdous materinls, hazardous wasles, ragulated loxic subsiances, or related
materials defined In the Camprehensive Environmantal Response, Compengation, and Liability Act of 1680, as amended
(42 U.5.C. Sactions 6801, ot s0q.j; Ihe Hazardous Malerials Transportation Act, as amended (49 U.S.C. Seclions 1801, et
88n.); the Resource Conservation and Recovery Acl, as amended (42 U, S.C Sections 6901, al seq.}, and in the reguiations

- adop!ed and publications promulgated pursuant thereto, or any other Federal, state or focal environmental law, ordinance,
rulg, or regulation. Morigagor shall secure all permits and appiovals and fiie all notifications required under state and local
taws, ordinances and ragulations prior lo undertaking asbestos abatement activities. The provisicns of this paragraph 30
shall be In additicn 12 any and all other obligations and fiabiliiles Morigagor may have to Mongapee at common law, and shi$)
survive the transacticns contemplated hereln. ;{

Initiale: o1

81, [ REVOLVIA® CREDIT, Inthe aven! that the box is checked i signify that this Mortgage sacures a revoivi
cradit nots, this Mortgage sial’ sacure not anly the exisling indebtedness, but aiso such future advances, whether sudj)
advancen ara abligalory or 1o be miade at the option of the Morigages, or otherwise, as are mada within twenty yenrs frog};
the date heraof, to the same exlenl a5 ¥ such fulure advances were made on tha daie of axecution of this Morigage, althou
thare may be no advance made al ine time of exacution of this Morigage, and although there may be no indebledness
outsianding at the time any advance is made The total amount of indebledness thal is secured hereby may inciease or
~ decrease from tima to lime, but the total une'd halance 5o secured at any one time shail not exceed a masimum principal

amount of tha Note, plus inlerast thareon, and-ary disbursements made for the paymen of (axes, special assessmants, o
insuranoce on the Premisas, with interest on sucr zhursaments.

32 EXCULPATORY i the event the Mortgagor exaecuung this Morigage is an Illinois land trust, this Morigage is execuled
by the Mortgagor. not parsonally, but as Trusiee aforesaid i the axercise of the power and authority conferred upon and
vasled in it as such Trusiee and the Morigagor hereby wairaris that it possessas {ull power and authority 1o execute this
insirument-and It is axprassly underslood and agreed that nutitlsg contained herein or in the Note shall be construed as
craating any liabliity on the Mortgagor perconally fo pay the Noleor eny inferest, [ate charge or premium that may accrue
therson, or. any indebledness secured by this Morlgage, or 1o par'sim any covenant, either express or implied herein
containgd, all such Nability, Il any, being expressly walved by Morigagea 1ind by avery person now or harealter claiming any
right ot security hereunder, and that so {ar as Mortgagor is psrsonally conceiried, the legal holder or holdars of tha Note and
thi owner or owners of any Indebledness secured hereby shalf look solely o tt.a "ramises and Collateral hereby moripaged,
conveyed and assigned and lo any other security given at any time tc secute inesayment thereof.

The Mortgagor has executed this Insirument as of the day and year first above wn'tan.
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CORPORATION:
.. VERMONT BUILDERS,. INC
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Aliost:
By.
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INDIVIOUALSE:

STATE OF .

COUNTYOF _ . (e

the saicl County, in the State alorosald, do horoby corllty thay _ Antheny P, Perine

AR

Dinods . Attosi:
}ss y

the undersignred

.. . GOEPOTAYION

PARTNERSHIRF/JOINT VENTURE:
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LAND TRUST;

08 Trustoo undor Agraement datod

B L R I R e ur v P PP )

e 190 and known as

et BN NOL porsonAlly,

lis:

Ny

otk

e G Notary Public in and for and residing In

(LY YSr PR P R —

Borsonally known (o me o b lio same person(s) wiiase namoﬁéﬂé {aro} supacriad 1o the foragoing inslriment, appoared

olore me this day In person, and acknowlodgod that {s)he (tho

y) sifined, sonled pic wolivarod the sald instrumant as his/her/

tholr Iroe and voluntary act, for tho usos and purposo and in tho capactly (il any)<rorcin gol lorth,

GIVEN unfToT vy Tond GGRTRROaTTIG 0 dayol .. £ty
John &, Nicola
Nty ol e Do

J

This Inslrument Preparod By: . ..

and Shall bo Returned fo Bank One, ... 110 1nods, NA. ..

Atln: .

-t

Gommercial Real Estate ..

148, La Grange Road

La Grange, IL 60525

.
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