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MORTCAGE

THIS MORTGAGE IS DATED MARCH 3, 1997, belween Michue! W. Connor and Nanoy Ann D. Connor, his
Wile as Joln! Tenanls, whose address s 841 Eim Court, Palaiina. L 80087 (referred to below as "Grantor");
and Harrie Bank Palatine, National Associalion, whose address |7 50 Norlh Brockway Streei, Palatine, IL
80067 (raferred 10 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrante, and conveys to Lender all
of Grantor's right, titte, and Interest in and to the following described real prapurty, together with all existing or
subscquently erocted or alfixed buildings, improvements and fixtures; all eadements, rights of way, and
appurlenances; dli water, water rights, watercourses and dilch rights (including stozx {n utilies with ditch or
ireigation rights), and all other rights, royalties, and profits relating to the real properly, Inze:ding without limitation
all minerals, oll. gas, gectharmal and similar matters, looated in Cook County, State oy illinole (the "Real

Property"):

Lot 86 in Plum Grove Hilia Unit 2, being a Subdivision of part of the NW 1/4 of Becticn 27, Township
42 Norih, Range 10, East of the Third Prinicpal Maridian, in Cook County, Hllinols.

The Roat Property or its address is commonly known as 841 Eim Court, Paisline, {L 80087. The Real
Property tax identitication number ig 0Z2-27-104-007.

Gruntor presantly assigns o Lender all of Grantor's right, itle, and interest in and o all leases of tho Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Unilorm Commercial Code security interest in
tha Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otheraise defined in this Mortgage shill have the meanings atiributed to such terms in the Unitorm Commetcial
Code. All reforences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Existing Indebiedness. The wurds "Existing Indebtedness” mean the indebtedness described balow in the
Existing Indebtedness saection gf this Mortgage.
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threatenad release ol anY hazardous waste or substance IJ‘y any person on, under, about or from thg Propertr:
(u} Grantor has no knowiedge of, or reason to balleve thaf there has been, excepl as previously disclosed ip
angd acknuwledged by Lender in writing, (i) any use, generation, manufacture, storage. treaiment, disposal,
release, or threatened release of any hdzaraous waste or substance on, under, about or from the Propenl by
any prior gwners or occupants of the Propertg or (13 any actual or threatened litigation or claims of any kind
by any persan relating 10 Buch matters; and () Except as previously disclosed 10 and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, cantraclor, apent or other authorized user of the Praperty
shall use, generate, manufaciure, store, treal. dispose of, or ralease any hazardous waste or substance on
under, abou! or from the Property and (i) any such activily shall be conducted in compilance with all
applicable federal, slate, and local laws, regulations and ordinances, lncluuing without ltmilation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents (0 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lendar may deem appropriate to
determine compiiance of the Property with this section of the Mortgage. Any inspeclions or tests made b

Lender shalt be for Lender's purposes only and shali not_be construed o create any res ns:bﬂm{ or labiiity
on the part ¢f Lender to Grantor or to any other person. The rapresertalions and warranties contained herein
ure based ro Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (8) releases and waives any future Claims apainst Lender for indemnity or
contribution in-tho. event Grantor becomes iiable for cleanup or other costs under any such laws, and (b}
agrees to inderiniv and hold harmiess Lender against any and all claims, losses, labilties, damages,
Penaltras, and expuneas which Lender may directly or indirectly sustain or sulfer resulting from a breach of
his section ¢! the m~anage or as & consequence of any use, gereration, manufacture, slorage. disposat,
release or threatened r2icasa occurring prior to Grantor's ownsgrship or interest in the Property, whether or not
the same was or shouid nnve been known 1o Grantor. The provisions of this section of the Mortgage
Including the obligation to FiZamnify. shall surviva the payment of the indebtaedness and the satisfaction and
raconvayance o! the lien of this Marigage and shall not be affected by Lender’s acqulsition of any interest in
the Property, whethar by foreclusueor otherwise.

Nuisance, Waste. Grantor shali not zause, conduct or permit any nuisance nor commil, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Property. Withoul limiting the generality of the
toregeing. Grantor witl not remove, O grant to any other party the right to remove, any timber, mingrals
{including ofl and gas), soil, gravet or recicpruducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall vict damolish or ramave any Improvaments fram the Real Property
withoul the prior written cansent of Lender. A3 a eondition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satis’actiry !o Lender to replace such Improvements wit
Improvements of at jeast equal value.

Lender's Hlﬂht to Enter. Lender and its agents ano veyresentiatives may gnter upan the Real Properly at all

reasonable fimes o altend to Lender's Inlerests anu io-ingpact the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Complisnce with Governmaental Requirements. Grantor shall promptly comply with all laws, otdinances, and
regulations_now of hereafter in cffect, of all governmenial autiiorities applicable to the use or accupancy of the
Property. Grantor may conlest ir good failh any such law, ordingnce, or ragulation and withhoid compliance
during any procaeding, including appropriale apPeals, 80 long as Grantor-has notified Lendar in writing prior to
doiné; 80 and 80 lona as, in Lender's sole opinion, Lender's interes(s ii the Properly are nol jaopardized.
Lencar may requirg Grantor 10 post adequate eecurfly or & suraty bong, reasonably safistactary 1o Lender, to
protoct Lendar’s interost.

Duty to Protect. Grantor agreas neither to abandon nor leave unatliended tha Properly. Grantor shall do all
gther acts, in addition to thoso acts set lorth above in this section, which rom thr character and use of the
Property are roasonnbly necessary to protect and prasarve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediate'y zue and payable all
sums secured by this Martgage upon the sale or transler, without tho Lendar's prior written consent, of all or any
part of the Real Property, ar any interost in tne Real Property. A “sale or transfer” means the c(nveyance of Real
Property or any right, title or Intorest thurain, whether fegal, benaliclal or equilable; whether voluntary or
tnvoluntary, whethar by outright sale, deed, instaliment sale contract, 1and contract, contract for deed, leasehoid
interast with a terrm groater than threa (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any fand trust halding 1itle 1o the Real Property, or by any other method of conveyance
of Real Property interast. [f any Grantor 18 & corporation, partnership or limiled tiability company. iransfer algo
includes any change in ownarship of more than twenty-five percent (25%) of tha voting stock, parinership interasts
or limited liability company interasts, as the case may be, of Grantor. However, this aption shall not be exarcised
by Lendar i such exercisg ia prohibitad by lederal faw or by Ningis Jaw.

L"ﬁ%ﬁ AND LIENS. Thn following provisions relating (o the taxes and liens on the Praperty are a part of this

ortgage.

Payment. Grantor shall pay when due (and In alt events prior 10 delinquencyz all laxes, payrofl taxes, special
laxes, asyassmaents, waler charges and sewer sorvice charges levied against or on account of tho F’roparw.
and shall pay when due all claims for work done on or lor services réndered or malerinl furnished to the
Property. Grantor shall maintain the Property tree of all Hiens having priority over ar equal to the inigrest ot
Lendar under this Mortgage, excep! for the lien of taxes and assessments not due, except for the Exlaling
Indebteciness relerred to below, and excapt as otherwise pravided in the following paragraph.




UNOFFICIAL COPY

81y) Jo wed ¥ pue Auadoig aus ;0 diysieumo o) Buneies suoiiaosd Bumoie) 8YL 3L 40 ISNIIIC ALNVENYM

‘PRY 8ABY DINOM BSIMIBLIC i 1BYL ApBiwas Aur woyy J18pusT JEQ 01 88 08 INEIeP By Buun) se psnisuod
eq Jou uegs JGDUB} g uonIe yons Auy UNBBP &Yl JO UNOIZE Ue PRUD 30 ABW JBPUBT YIWiM O} SIJPOWS)
Aue Jo slubls Jaylo Aue 0} uDippe w &g jBys ydeidee sn? ut J0} papiacid a1yl 8yl ‘SIUNOWE 8sdy) JO JwewAed
2.nJas jim osie offeBuop sy JB ‘AlMRW 8 810N 8y} 18 8jqeAed pue anp eq |m Udjum judwAed uomieq B S PoleaJ)
eq (9} 1o 'elON oyl jo wue) Buurewss 8yl (4 0 Adio0 @duringw aiqedidde Aue jo wiey swl () Jeyle Buunp
anp BwooHq 0) SiuBlWwARd Juawieisw AuB yhm djqrAed oq pue Buowre pauciuodde ag puk 8JoN Byl JO aduejeq
By} 0} poppe aq (Q) 'puBwWap uo BiqeAed aq (e) (Im 'uoIdO 8 Japuat B ‘tasuBdxe YoNs (v JOIURIE) AQ JuBwArds.
jO @)BP 8yt 0} J6PUITY AQ PIRC JO POLNIUL BIED AU) WO BION By} Ul JD) PaPIA0ID BlBs Byl B 188Jelw Jeaq im Buop
08 Ui spuadxa 18pus 1BY) unowe Auy ‘alelidoidde swesp JapusT 1Byl uonde Aue axel 'o) painbes aq iou (jeys
ln% ‘Aew 1|egeq s,:olumP Uo JepuaT ‘Auadoid 8yl L BIBBIBIU) 8,J8pUaT 138)B AjBLBIBW PINDM JBY) PaJUBLUILOD
8) Buipeadoid Jo uonae Aue J 16 ‘mOBq Pasnbas se Buipuris pooB Ui ssaupsigepu) Sunsix3 ureluew o0} uoueByqo
Aue Buipniaus ‘eBeBuow sl j0 uoIBIAID AuB yim AlWOD Ol Bife JOWRLD J) "HIANTT A SIBNLION3LX3

'SBBUPBIQEPU
Bunsixg syt JOo Jeploy Byl o1 eqeARd Jou Bpesnosd aul jo uouod eyl o} Ajuo Adde jeys Spasaos
J0 UCIBIAID J0; 88eBLIOW SIY) U} BUCISIADIC Byl ‘880 LO BiGBARC AWO0IBY BIUBINSLI 8yl wal SPBantsd Aue
i lusweinbal eauensly jO UONBNANP B a)misuad piom eBeBuol BIY) JO SWwIB] By Ylim BIUBHJWDD 1LBIXG
ayl oy ‘afleGuoy s1Y JOpuUn SUOISIA0ID BIUBINBUI DY) Ui Sduedwod &) M8u02 uegs ssaupeiqapu] Buisixg
yong Buisuspiag euNIsY! Byl Ul PSURIUOD SUDISIADK AOURINSYI BYl JUM BIUBYCWOD *J08Y0 Ul §! MOEq
pequoBep Sseupalgep Bulsixg AU ydium u) pousd ayl Buung ‘eseupAgepu) Bunexa yum eaurdwol

'Auedoxi yons Jo |BS 6in§0128.04 Auk 1e 10 ‘aBeBuow Sy} JO suisiIA0Le
8y} JBpun piBY ales Jsuu JO ales 8 avisny Aue 1B aBebuow syl AQ pesaa0d Auadosd adl ;o Jeseydnd
84} 'O} 88O PUR 'J0 [jevsr-9yl 0) BInU) |BUS Bsueinsul paidxaun Auy  'eeG 1B SduRINEU) pasdxauf
Jojue. Q) pred
30 1eyd 8paadn.d yone '883UPBILAILL) agz 0 11y ui Juswded 1aye spaascsd AuR SPIOY JBpUaT §| "8Saupa qaptg
oyl JO djuEreq edupd ay) 0l pojdoe eq jeys ‘Aue i ‘JepuiBwae) Byl puR '18es8lul paniade Aeda)
0 ueyj ‘efeBuow 81y} Jopun JapuUaT o Sumo Junowe Aue Aed 0) 18y posn ag Jeys ALedosd 8yl JO LONBJ0JER)
J0o Jedss 8yl O) PANIWWIODD JOU 8BY 12037 Ydiym pue 10958s JjBYl JeyE SABP 081 UIYUM PBSINGSIP Leaq
oUW BABY UDIyM BP8aI0ID AUy JBPUNBIGY BNRIEP Ur JoU 81 JOWEBIS JI UQIE0N88s )0 JBde) JO 180D 3|dBUOSed:
81} J0) BP9R20.0 By} WOI) JOWRIE BSINQUIEY J0 ABD *inlipuadxe yans jo j00id AJ0)0EjsIES Uodn '|fBUE J8pudn
JBpuaT 0] AI010BS(1BS JBULBW B U Bludwie A pakollsap 10 pafiewep 3y) adwdel Jo nedal jBus Jojuesn
'Jeda) pue uoNRI01Sas O} 5PpRRD0Id 3yl Ajdde CLsingie sepuen i Auadoid 3yl O Jeds) pue UDHEIOIS3) By] 0
‘Auedoly 8y Buposye ue) Aue o Jwewded 's8auDB aPPU] BYI JO UONINPBS Ay} 0} &paad0cId Byl Ajdde 'uoidae
811 18 ‘ABW 1BDUST *paJECW 81 AIINJBE 8 1BPUST W0V 1S IBYIBYM ANBNBEI wu) ;0 SABD (G)) UBSYIY Liylim 08 Op
Cl 8jj8} JOIVRID) §) 8501 [0 j00ud Sx¥ewW ABUW JBPUeT 'ouB c'sﬁ isénea:u:a JuslBOR)de) JO Jieda. JO 1800 PaleiIsa
o Ji Apedold aul o) afiewep Jo 880) Aue 4O JapuBT AJ 10U Apdwoid |1BYS .OUBJE) ‘SPRIV0Id JO usiiednddy

i "UBN 8Y) JO W8T BY) IO} AOUBINGYY YONS
UIBIUTEW O} pUB '18pua AQ PBXNbB) SBIMIBLIO BE JO 'WRIGGIY AILBINGU] POO|J [EUONEN BYy1 1I8pUN 198 Siwn
Adjjod wmwixiw syl 03 dn "UBDY BUL JO BIUREQ (ediouLd PIROUT 4™ Byl JO} BoURINSY| fOOi Q180D LIRIUIBW
pUB UIBIQ0 03 8o8ibe JOJURID 'BBIE PJBZEBY POO) jRide0s B 8B Aour-ﬁ)( \aweleuew AsuediBws [esape4 Bul
1010190410 84S Aq pareubisep BauB UB W PBIBD0) BW0D8Y aunl Aue (B/ALBdCid BBy Byl DINOYS ucssed Jaylo
Auw JO JOIIRIE) JO INEIOP JO UOISSRUO 0B AUR AQ ABm Aue U) pankdusi 8G 10U M .uapuayo Joag} uy abessaoa
1oy} Buipimosd Wewasiopus ue BPRIoU Jleys 0SE AJH0od 8IUBINSUL YDBT < BAN0U YINS BAIB Q) BN 10) ANHGEY
§,J8JNsU| @yl jO JeWieOsIP Auk DUILIBIUOD lou puB Jepud O} BINOU uapumaoud sARD (0}) U JO wWNWIW
B INOYliM PBYSIUILLIP JO PaJjecued 8q lou (nm aBeiaa0d 1By uoneINaNs B Buinwd BINSU) YOBe WoJ) abeisaod
JO 88JR31HLIB JBPUBT O) 18A|BP {(BUS JOIUBIE) "JBpUeT 0} 8|QrRIdedde AjqRuCeus  on ABL BB WO} YONS Ut pue
83iURdWOD BIURINGU| YINS AQ UBNIIM BT JIBUR 8910104 '13DuB7 JO JOAR) Ul abners 2ofeBuow piepuels B ylim
puB ‘88NBI B2URINBUIND AUR JO UCHIEDNGOR PIOAR O] JUBIDIHNS JUNOWE UB W Auadoid (BoY aua U0 §juBWwBACI0W)
Je BuueAod aniea ojqeinsu) )M eyl JOj SIBRQ ewadeide) B U0 SiuBwaesicD 1 abRienod pepusIxe
PJEPURIE Ylim BIURINBL) B4 JO 80110d URURW PuR BUNJ0IC (lBYB JONEY @OURINAL; JO SOUBUIEKN

. ‘sbeBuow
iyl Jo ued e o8 Auadoid 8yl Buunsul 01 Buiries sSUCISIA0I0 Bumol0) Bul 'IONVHNSNI I5vHYO ALHIQOMd

- "SWBWIBASIW YIRS JO 1800 AU ABD IiIM PUB UFD [OIURID JBY)
JepusT 0] AIOLIR)81ES S8IURINGSE BIURADE JAPUST O} {SILIN JaPUET JO J8annes uodn |Iim JOWRNS ~ WY 000°01§
BPROIXG 180D AUl PUE S[RIBIBW JO 'BRIAIES "NIOM SY) j0 JUNDIIE UG POLIBSSE S PINOD uBl 160 JO 'uBl|

. £ UBLIRVBL 'UBi| 8,2UBLSaW AuR §t "AlIBd0IZ BY) O} pBIOCNE BJB SlBLalBW AUR 30 'DBYSIVINY 8IB S80S Aue
‘PBIUBIIWIOD § YIOM AUB BJ0jaq BABD {4 )) UDBY) I1SES| 1B JBPUBT AJI0U |jRYS JOWEIY) “UCHONNSUO] O GD{I0N

‘Auadosgd ay) isuede sjuaWESEREE PR 8BXE] 8Y) JO JUBIIAIBIS LAYLUM B
& awny AUR 18 1DPUBT 0] JBAIIBP 0] [R1A0 1BiuBwWLIBA0D PielIdoddR Ayl BZUOYINE |{BUS PUR SJUSLIBBISEE IO BEXE)
oy} j0 1uBWARD |0 9IUBPIAG AIOLIDYISIES JOPUDT 0] USILIN PUBWSP UOdN j|BLS JOIURID ‘Juawied jO JUSPIATZ

‘§6u|pesand
1881U0D Byt U} pagsqum; puoq A@ing Aue :agun 2aByqo 1PUCIIPPE LB SB JBpUBT BWEBU ||BUYS JOJUBID
‘Auadolg ay) lsuefie uswieniojue B0jeq JuewBpn| aaieape AUB AjSIES |jEFYS PUB JOPURY pue jjesh pueep
Jeys JolUrIE) ‘188IL0D AUB U} UBN 8U] JEpuUN BIB8 10 BINSD)NBI0) B O }N8E) B B8R 8nI0B pINCO 1By sebieyd
Jayio 1o se8) sAauiolle pue 81802 AuB 8nid usl; By} 8BJBYDEID D) UGIJIKNS ILNOWE Ue b JaPUAT 01 AJ0)OB8IlES
Anaes Jeyic 10 puoq Aleing 8B)0dI00 JUBIYNE B JO LSED JBPUIT itk usodep epuet AQ pelsenbal
Ji 10 'udy oy} jo aBJBYIBIP BYI BINDAS 'Buyy BY) JO B2)INL BBY JOIUBIE) 1BYR SABD (GI) UBBYY UILLM 'PRYL 81 LBl
8 ) o seB)e ud| e?l igYB SABD (51) VBBKY UILIM |(BYS JOIEBIY) 'WBwARdUIU JO INES) B 8B PBYY §) O SEsIe
uaj B ‘pazipiedos| 1ou 6 Anedo:.:, eyl ui isselul 8 sepuan se Buo) os 'Aed 0] uoneBHGO BY) JBA0 BINOBIP YR}
pooB g yum UOiDeuLDD W) WIBD JO HUBLIBERSSE 'XB) AUR JO JUBWART PIoyyIM ABW JOIUBIE) 1BNU0Y oL yBiy

Aty —

¢
e e
. M ko A

(ponuniuon) 22951086 ON uEo?
y obeg 3OVDLIH0W 4661-00-20




UNOFFICIAL COPY

03-03-1997 GAGE Page &
Loan No 98015822 {Conlinued)

MRy Rk oy e P e e s T T T T T T T T T o T T T i e a3 e

Mortgage.

Titte. Grantor warrants that: (a) Grantor holds good and markelable tile of record to she Property in oo
simplo, free and clear of all liens and encumbrances olher than those set torth in the Real Pro erly desgriplion
or In tha Existing Indeblednass yeclion below or In any title insurance policy, 1itla repor, or finaf titte apinion
issued in favor of and accepted by, Lender in conngclion with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execule and deliver this Morigage to Lender.

Defense of Title, Subjuct to the exception in the paraﬂraph above, Grantor warrants and will foraver defend
the title to the Property against tho ldwful claims of all persons. In the avent any action or procecding ts
commenced that yuestions Grantor'y title or tha intarest of Lender under this Morigage. Grantor shail defend
the action at Grantor's oxpense. Grantor may be the nominal Purty in such proceeding, but Lender shall be
entitied to pagticipate in the proceeding and 10 be represented in tha proce ing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from tima to time to permit such participation.

Compllance With Laws. Grantor warrants that the Properly and Granlor's use of the Property complies with
all existing pipiicable laws, ordinances, and regulations of governmantal authorities.

EXISTING INDEBYZDNESS. The following provisions concerning existing Indebtedness (ihe "Existing
Indebledness”) are & pirt of this Mortguge.

Exiating Lien. Thz )iun of this Mortgape securing the Indebledness may be secondary and Inferior to the lien
aecurlng(Paymant o1 £ axisting obligation 1o Sun Morigage described as: Mortpage Loan dated 10/27/93 and
Recordad by the Gook Sounty Recorder ot Deeds on T11/27/97 as Document No. 93865164. The existin
obligation has a cufrent prinzipal balance ol approximately $195,927.45 and s in the original principal amoun
of $203,150.00. Grantor_e«pressly covenants and agraes 10 pay. or see to the payment of, the Existing
Indebtedneas and to provent ar"{ default on such indebtedness, any default under the instruments evidencing
such indebtednaess, or any defauls vider any security documents for such Indebtedness.

Defaull. I the payment of any installriert of principal or any interest on the Existing Indebtedness is not made
within the time required by the nota evidencing such Indebiedness, or should a delault occur under the
Instrument securing such indebtednass anid not be cured during any applicable grace perind therein, then, at
the option of Lendar, the Indebtedness sscared by this Mortgage shall becoms immediately due and payable,
and this Mortgage shail be in default.

No Modification. Grantor shall not enter into any sgraament with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mongage by which that agreement Is modified, amended,

T T L T Ry T T T T T e L e e

a
g@xtended, or ranawed without the Rrior written congsni (ﬂ Een er.  Grantor shall naither request nor accep!

any future advances under any such security agreemas . without the prior written consent of Lender.
CONDEMNATION. Tha fallowing provisions relating to condenriation of the Property are a part of this Mortgage.

Apgﬂcatlon of Net Proceeds. if all or any part of the Proper’y 's condemned by eminent domain proceedings
or by any cheeding or purchase n lieu of condemnation, Lenger may at its glection require tha! all ar any
nion of the nel Proceeds of the award be applied to the Indebieuness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award ater payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender In conneclion with 1ho-gondemnation,

Procesdings. ! any proceeding in condemnation is filed, Grantor shali-pramptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o dafend %2 action and obtain the award.
Grantor may bo the nominal PanY in such proceeding, but Lender shall’ be-antitied 1o participate in the
proceeding and to be represented in the procseding by counsei of its own chalie, and Grantor will dellver or
caté?e_ lol_ba detivered to Lender such instruments as may be requested by it from fime to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. b following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender 1o perfsct and continue
Lender’s lien on the Heal Property. Grantor shail raimburse Lender for all 1axes, as described below, together
with all expenses incutred in recording, parfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The !ollnwin? shall constilute taxes to which this section applies: (a) a specific tax upon this type o

Mongage or upon &l or any part of the Indebledness secured by this Mong%ge; &)) a specific tax on Grantor

which Grantor I8 authorized or re(]uired {0 deduct from payments on the Indebtedness secured ln/ this type of

Mongaﬂa: {C} a tax on this type 0 Mortciage chargeable against the Lender or the holder of the Note; and %i)

a Sp?c Ic tax on all or any portion of the Indebtedness or on payments of principa! and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this avent shall have tho same effect as an Event of Defaull (as delined below), and Lender may
exarcise any or all of its available remedies for an Event of Defaull as provided below unless Grantor elther
a) pays the tax before It becomes delinquent, or &b) contests the tax as grovided above in the Taxes and
\ iecs gec:ion and depasits with Lender cash or a sullicient corporate surety bond or other security satistaclory
o Lender.
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Foreciosure, Forfellure, elc. Commencemant of foreclosure or forfeiture proceedings, whether by Judicial
proceeding, soh-halp, repossession or any olher method, by any credior of Grantor of by any governmental
aPem:y ayainst any ol thy Proper’ty‘ Howover, this subsoclion shall nol applr in the avent of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which 18 the basis of the foreclosure or
foratelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resorves
or o surely bond for the claim satistactory to Lender.

Bresch of Other Agreemenl. Any breach by Grantor under the terms ol any other agresment helween
Grantor and |Lendar that is not remedied within any grace period Provided theraln, including withoul limitation
Iar;y agraement concerning any indebledness or other obligatlon of Grantor 1o Lender, whethor existing now or
ater.

Existing Indebledness. A dufault shall occur under any Existing Indebtednass or under any instrumant on the
Proporty securing any Exiating indabtedness, or commencement of any suit or other aclion o foreclose any
oxisting lien on the Proparty.

Events Affect'ng Guarantor. Anr of the preceding evants occurs with respect 1o any Guarantor ol any of the
Indebladnes; ot any Quarantor dies or hacomes mcomFment. or revokes or disputes the validity of, or liability
ynder, any Guaranty of the Indebtedness. Lender, at ils oplion, mar. but shall not be roquire(?( to, permit the
Guarantor's ogtele, to assumn unconditionally the obligations arfsing under the guarenty in & manner
satisfactory (o Lender, and, in doing 8o, cure the Evant of Defaull,

Insecurity. Lender rursonably deems itsalf insecure,

Right to Cure. If such paaiture la curable and If Grantor has nol beon given a notice of a breach of the same
provision of this Morigage within the preceding twelve (12) monihs, it may be cuted (and no Event ol Delault
will have occurred) If Grantc: after Lender sends wiitten notice demanding cure of such fallure: {a) cures the
lailurg within fiteen (15) days. or) (b) it the cure requires more than fiteen (15) days, immediately initiates
sleps suMticiont to cure the failure pid thereatter continues and complates all reasonable and nacessary steps
suflicient to produce compliance as 8ozi.as reasonably praclical.

RIGHTS AND REMEDIES ON DEFAULT. Lipnn the occurience of any Event of Default and at any lime thereafiar,
Lender, al ity oPtiun. may oxorciso any one or.more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebledneas. Lendor shall have e right at its option without notice to Grantor 1o declare the
anter Jscleb!edneus immediately due and payaole including any prepayment penaily which Grantor would be
required to pay.

UCC Remedies. Wilh respoect to ail or uny part of tha Fersorai Progerty, Lander shuii have all the rights and
remedies ol a secured party undor the Uniform Commaer.ia' Code.

Collect Rents. Leonder shall have the righl, without notice te Crantor, to lake possussion of the Property and
collect the Henis, mcludm;{ amounts past due and unpaid ead apply the net proceeds, over and above
Lendor's costs, agains! the Indebtedness. In furtherance ol thi; right. Lende maﬁ requite any 1enant or olher
user of the Pro en?f to muke payments of rent or use fees direcll; to Lender. [T the Ranls are collected by
Lendar, thon Grantor irrovocablr denignalas Londer as Grantor'd atiornay-in-fact to endorse instruments
rgceived tn payment thereo! in the name of Grantor and 1o negotizr ihe same and collect the proceeds.
Parmants by tenants or other users to Lender in respense o Lender's dairan:d shall satlafr the obligations for
which he payments are made, whaether or not any proper grounds tor tha damand exlsted. Lender may
axorcise its rights undaer this subparagraph either in person, by agent, or lhrogh.a receiver,

Morlgagee in Posseasion. Londer shall have the right to be glacnd as mortga:ae In_possEssion or to have o
{ﬁmévm agputnted lo take possessicn of all or any part of the Praperty, with the power Jo protect and preserve

e Property ' , {
and apply the procosds, over and above the cost ol the recoivershll). againgt ke indebtedness.  The
marlgaged in possessian of racelvar may serve withou! bond # permilted by law. “Lardoer's right to the
apJ)o ntmonl ol a receiver shall exist whether or not the apparert value of the Property exceeds the
In oPtedmms by & substantial amount. Employment by Lender shail not disquality a parson ire'n gorving as &
receiver.

Judicial Foreclosure. Lendor may obtain a judicial decree loreclosing Grantor's intcrest in all or any part of QO
the Property, ~
Y

Deficiency Judgment. |l permitted by applicable law, Lender may obtain a judgment for any deficiency »
remaining in the Indabtadness due to Lendar after application of all amounts received from the exercise of the *
rights provided in this section. kY

Other Remedies. Londer shall have all other righls and remadies provided In this Morigage or the Note or
avallable al law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hergby waives any and all right to
hava the property marshalled. In exercising its rights and remedies, Lender shafl be free 1o sell all or any pant
ol the Property together or separately, in one sale or by separate salgs. Lendar shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. 'ender shall glve Grantor reasonable notice of the lime and dplucq ol ane; public sale of the
Personal Property or of the time after which anr private saie or other intended disposition of the Porsonal
Property 18 to be made. Reasonable notice shall mean notice glven at least ten (10) days belore the lime of
the sate or disposition.

Waiver; Elecllon of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

1o oparate the Properly preceding foraciosure or sale, and o collact the Meats from the Property
h
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' 03-03-~1997 MORTGAGE
Loan No 95016622 {Continued)

R T T T T S e T o T T T T e T T S I T T T e e T

TSI TSI

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Lo ﬂ(, W/ \ N
éichael W. Connor

x \ (}"N\'LL J__Tnp- D ( -.(\.4-1,‘_,
Nancy Anf/T:. Zunnor

INDIVIDUAL ACKNOWLEDGMENT

a
STATEOF _  (iioun

O 0 S, |

. ) o8
COUNTY OF (/ S )

On this day before me, the undarsigned Notary Public. personally appeared Michast W. Connor and Nancy Ann
D. Connor, 1o me known to be the individuals described kh.and whe executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volunlary ect and dead, for the uses and purposes therein
mantionad.

[y

Given under my hand and official seat this (%, day of ;:i&tj_- /R VN

'p . \‘ \'/- . e,
By v L, ey o Residing at _—QH o ;ju‘c,\l.'h.‘ i

VIVIAN €. DEOLIT N

Matary |2 iv slate o piliness W

§ Wi Chmen 5o Frpirry 3:7% <0 f:
Y, LA AL RN AR XN NP

/‘ (X M LRPRIRS AR LAY
Notary Public In and for the StMe of  ~. ¢ ¢. s _Jc.- g,______; i l\l " E{

My commiesion expires -

LASER F'RO R(}q U Pat. & TM Of‘ Ver J?Zb (L) IQBT CFI ProSerwws ln(, Alt righls rese w:l
['L-G0Y 95015622 LN G7.0VL]
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