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THIS MORTGAGE ("Seenrity Instramem ") iy givenon - JANUARY 233, 1997

The Mortgugor is

SANORA PATTERSON, A STNOLE PERSON

CBorrower™y, This Security Instrument is given to STANDARD FEDERAL FANK, A SAVINGS INSTITUTION

:

Ay

SAS-A DS

o

whieh is organized aud existing onder e liws of THE URTTED STATES OF AMERICA » wud

whose mbilress is - 2600 W, BIGO HEAVER RD., TROY, M1 A&084
CLender™, Borrower awes Lender sheprinvipal sum of

semverva s THIRTY THREE THOUSAND STX HUNORED FLIFTY wwmwmeems
Dollars (118, 5 woemee e =324, 660, 00,

This debt iy evideseed by Borrower's note dated the same date as i Seeurity Tnstrument ("Note™), which
provides for ey pavorents, with e fodl debr i o gkl earlier, dug amd payable on FEBRUARY L, 2027

s Security fostrument seeures to Lender: G the repayment of the debt evidenced by the
Note, with interest, s all renewals, extensions and modifications ol the Notes (h) the payment of alt other sums,
with interest, asbvinced under paragraph 7 to proteet the seewrity of this Security Instrument; and (e the perforimmiee
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i the mounts held by Leader Tor Eserow Teins eseeed e amouts permitied 1o be held by RESPA, Lender
shalb iccouist o Borrower for the excess Jwds as requited by RESPAL 1T U smougits o Tunds held by Lender w sy
time is ot sulficient o iy the Gaerow Tens when due, Lender may nonily e Boreower s require Borrower to
nake wp the shortage as permitied by RESPA.

i Eserow Fuids are pledged o aduitional seeurity Tor sl soms secured by this Security Testrament. I
Borrower tenders to Lender the full payiment of all sueh swms, Borrower®s account shull be eredited with the bolanee
remaining for all installment iwms . (i tedand any mortgage isozanee premiunt instalfiment daat Lender has
ot Deeonwe obligated G pay o the Seeretary, wnd Lender shall prosmpily refund any excess Tunds o Borrower,
fmnediitely prior (o @ foreetosire sade of tie Property o fis sogiisition by Letder, Borrawer's aecount shall be
eredited with any bidimee vemuining for all installments Tor s ao, s (@),

S Applestion of Payments, AN payments wder pavagraphs Eand 2 shalk be wpplied by Lender as follows:
sty s b mortgage insuranes premivm o be paid by Lender e the Seeretaey or 1o the monthly charge by the
Secretapy instva ofthe mantbly morigage insuranee preiiam;

Seond, o txes, sprevinl tssessiieirs, deisehold payments o ground rems, s fire, Qoad and other hazand
NSRBI PrEniEG, w0 roquired;

Thipsds to interest die swler the Not,

Fuyuths o amortisionol e principat of the Nowe: wd

ELIL. 10 Tate lieges dus underthe Nog,

A Fleey Flood nndd Other Tz aaswennee, Borrower shall insire all improvements on the Property, whether
nowy i existenee or subsegquently erected gainst any lazarcds, casualtion, s contingencies, including fire, for shich
Fender vequires insuranee, This insueanee shall beoiintiined in e aownnts and for the periods that Lender
requires, Borrower shall also fnsure ull nmprorements un e Property, whether now in exisienve or subsequently
ereeted, wgainst oss by Ouads b the extent reqaisad oy the Seeretary, Al insaranee shidl be carried witl companies
approved by Lender, The insuranee policies aod any renewals shal! be held by Letdder and shall inelude loss puyable
clauses in Tavar of, and i torm aeeeptuble to, Lender

B the event of Joss, Borroswer shadl give Lender imnweanne notice by madl, Leisder may nake prood of loss il ol
wiwle pronply by Boreower, el insuranee company coneeizadds herehy authorized wind directed o make payment
for sueh Toss divectly o Lender, steid of o Borrower and e Dendier jointly. AL or any part of e insuniwy
proceeds nay be applivd by Lender, at its aption, either @)t tie aediction of te indebredness wider the Nowe aind
this Seeurity Tostrument, fiest oy delinguent amounts gpplicd i g ordesin paragraph 3, and ten o prepayment
ol prineipads or (by 1o the vestortion or repaic of the dumaged Propert. Any application of the proveeds 1o the
prineipal shatt nor extend or postpone the due date of e monghity payoients s ace reterred o in parageaph 2, or
chiige the annint ol such payiients, Any escess insuranee progeeds over an isweni sequired o pay alb outstinding
indebtedrness wwder the Note and this Secarity Tistrament stall be paid ter ghe entity eyaiiy entitled thereto,

I ihe event af Torectosure of this Seearity Instroment oF odler teansfer of title o the Property thit extinguishes
e indebtedness, 1 right, titde amd interest of Borrower e and o insaranee policies inctoree shidl pass 10 the
[rrehiser,

8, Oceupaney, Preservation, Mainteonnee nnd Protection ol the Propertys Borrower's Josn Applieation:
Leaseholds, Hovrower shall oceupy, esablish, and nse the Property as Borvower's prinvipal resiticaes within sisty
days after the exeeution of this Securily Tustrument (o within sisiy days o u Jater sabe or transter of (e Property)
ad shall continie o oeeupy the Property as Borrower’s prineipal residence for a leist one year after the dute af
oceupaney, iless Lender determines that requirentent will cavse wundue hardship tor Borrower, or unless exienuating
cireumsinnees enist whiclt are bevad Borrower's control, Borrower shall notify Lemder of any estesuating
cirenmstanges, Borrower shall ol commit waste or destroy, dannage or substantisdly change the Property or wllow the
Property o deteriorate, retsomible wear and tear exeepled. Lender miay inspeet the Property if the Property i viwinl
or abiidoresd or the Toan is i detanlt Lender may ke reasonable action o protect and preserve such vieant or

"y, /,.-'
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(iy ML or part ot e Property, or a benelicial interest in trast owning all or partof the Property.is sold

or otherwise trsfeered tother than by duvise or deseenl, ad

G0 e Prapety i nob eceupind by the purchiser or grantes s his e her prineipal residence, or the

purchiner or grintee does s ocenpy the Propery but his o Ber credit has not been approved i

aveanlunee with the reguirements of the Seeretury,
) No Walver, 1t cireumstinees ovenr Wil woull permin Lender W requine immediate paysient in full, bat
Lemder does ot requise sueh payments, Lender does not wiive it rights with respect (o subseguent events,
() Regobstions of 1TUD Seeretuey, In many cireumatuees regeilations issied by the Seeretary will Tl
Pender's rights, in the ase ol payiment defiuls, o require immediale payment in Wl and foreclose i sol
paiel, “This Seeurity Insteunent does wet authorize ueceleradion or foreclosire if pot permitied by regulations
of thd Secretary.
(e) Mutzage Nob Inswred, Borrower agrecs tiat if ihis Seeunity Tustrument sl the Note are not dewrmined
to be elixabi Tor insuranee wnder the National [ousing Act within 60 days Trom the dite hereol, Lender
iy, i apUon, requice ismediale payaent in full of all sums secured by this Secority Distrument, A
swritten statemenid any authorized agent of the Seereriry duted subsequent o 6 diys Trom e dute hervol,
decliming to insuee diwis Security strument and the Note, shall be deemed conclusive proo! of sueh
inetigibility, Notwitbatading the torepoing, this option wwy not be exereised by Lender when the
umaviilubility of insuranes T walely due o Leder's failure o remit o morigage insurnee premivim to the
Seervtaly,

L0, Relnstitement, Bacrower fas 4 eguit o be relistated i Cender b vrequived immediate payment in full
begase al Hoerowet's Giluve 1o pay i savaant due wader the Note o this Security Instrament. Tlis right appiies
even aller Toreelosure proceedings are instivaestsy To reinstte the Security Instrament, Borrower shalb tendgr in
Tig s ) amounis tequised To dwing Borroser s aeonint varrent inchiding, 1o the exteat they are ubbipations of
Borrower amler his Security Instrument, Torechosure vorzand reasomiable and cusiomary worneys” fees and expenses
properly associied with the foreclosure proeeeding, Hpon reinstitement by Borrower, this Seeurity Insteament snd
e oblgations tar it secures shatl vemain iy eifeer aE Lender had sou required inmmediate paynient in Tall,
However, Lemler is not seguired o permit reinstatemenic 3700 Lendvr has oveepted  reinstatement after the
commencenment of foreclmure proceedings witlin lwo years immsadiztely preceding the commencenient ol i current
forectosure proveeding, 00 reinstatement witl preclude foreclosirs_on different grounds in e futare, or i)
reinstitement will ahversely alftect the privety of the Tien ereated hy this Secusity Instrutient.

11 Boreower Net Relenseds Furhenree By Lender Notoa Wabver, i tonsion of the time ol payment o
medilicution of amortization of the sums secured by this Security Tnstrume il geonted by Letder 10 any successor in
interest of Borrower shidl not operate W rebease e ity of the original Barmaver or Borrower™s suveessor in
interest. Lender shall not be required (0 commuence proveedings aguinst any stvecssor 1 interest o refuse e estend
time for payiuent o otherswise modity amortizidion of the suims secured by this Securiy Tisiment by reison of any
dennand mude by the original Borrower or Borrawer's suveessars i interest. Ay forhegranze I Lender in exercising
any vight or remedy shiall ot be s waiver of oe prechide the exercise o any right or remedy.,

12, Suceessars el Asslgns o Jolat wnd Severad Linbilitys Co-Signers, The covesi and agreements
ol this Security tnstranwent shall bind and benefit the suecessars and assigns of Lender and Borroser, subject o the
provisions o paragraph 9(b). Borrower's covemants amd agrecinents shiall be joint aml several, Auy Bartawer who
cosnigin this Seeurity Tnstrumient bt does not exeeute the Notes (b is co-signing this Seearily Instrument only 1o
morgage, geant and vonvey dut Borrower's interest in the Propeny aridwy the terms of this Seeurity Insrasients (h)
is ol personadly obliguted to pay the suns secured by this Seeurity Tnstrment; wid (o) ugives tid Letder I
other Bovsower iy agree fo estend, modify, forbear or ke any aceommodations with regind 1o the terms of this
Security Dstrument or the Note without that Birraseer’s conseil,

b
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I8, Fareclosure Procedure, 15 Lender requlves immedinte payment i foll under paraginph 9, Lender may
foreclose this Seeurity Instrument by Judiclab proveeding, Lender shnll he entitled (o calleet all expenses
incurred o poesuing the vemedies provided in this paeagraph 18, facludiag, bt nnt Bmbved to, rensonable
pltorneys' fees and ensts of e evidenee,

I the Lender's interest in this Secueity Instrument Is bdd by the Seerctaey wid the Seeretarey requires
immedinte puymient in full ander Parugeaph 9, the Seevetary amy wvoke e ponjudicil power of sale
provided Iy the Stagle Family Mortgage Foreelosure Act of 1994 ("Act™) (12 US4 3781 ¢t sey) by requesting
w Toreclosure commmisstoner deshgmnted under the Act to eommence Toreelosure nnd to sell the Property us
provided in the Act, Nothiog o the preceding senteser shabl depeive the Seeretary of any vights otherwise
avalluble to w Lender under this Paengraph 18 ov applieable nw,

W, Redeases Upon payment of sbl sums speured by this Seeurity astrument, Lender shal! relense this Seeurity
[strumient withautceharge (o Borrawer, Borrower shiall puy any recordation ¢osts.

A Watlver pfatipestend, Borrower wiives b right of homestead exemption in the Property,

21 Riders 1o phis Seensiy Instramunt, 16 one o more riders wee exeented by Burcower and recorded together

itl this Seeurity Tnstrument, the gevsaants ol euch sueh rider shall be incorporated dmo amd shall amend wid...

sipplement the covenints and agreaiments+2 this Security tnstrammend ay i e ridertsy were o part ol this Seeurity
fsirument, [Cheek applivable box(esi), ‘ .

[, k Condominium Rider @ Girowing Bquity Rider L] Other [specily]

1 it i Devetopment Rider [ Coduated Pavment Rider
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FHA Case No.
131R&75869734

oriozangas
CONDOMINIUM RIDER

THIS CONVCHINIUM RIDER is mide this IROgy o IANUARY 1997
ard iy icorporsed i wd shall be deemed 1o umend wrd supplement the Mortgage, Deed of Trust or
Seeurity Deed ("Seeurity Tratrunent®y of the same date given by the undersigned CBorrower™) 1o seeure
Burrower's Nule ("Note")4o

STANDARD FEDERAL BANMG & FEDERAL SAVINGS GAMK

(" Letieder™y ol the same date and coveripgthe Property deseribed in the Security Insteument and Jocated at:’
700 W, BITTERSWEED CHICAGO Il 60613

i sty Adibiesy)
The Property ineludes o wiit in, together wain an_undivided inerest in the comton elensents af, o
cumdominivn projeet Known as:
00 BTTTERSWEET CONDOMINTUM

INsme ol Camlomisinng et
" Condominium Project s 10 the owners sssociation or other ertizy ahich acts for the Comlominiam Project
{"Owners Association”) holds titde to property Tor the benelit ez ase ol its members or shiareholders, the
Property also dncludes Borrower's fnrerest in the Owners Associntion dml e uses, proceeds and benefits of
Borrower's interest,
CONDOMINTUM COVENANTS, o adedition o e covenants and ggrvements made inthe: Seenrity
[strunent, Borrower il Lender further covenimt isd mgree as Toifows:
A S0 lome s the Owners Assoeiion maintains, with a generlly secepted insunive carrier, @ "master”
m "Blanket” policy insuring all property subjeet to the condomisivm decuments, including all
inprovenients now existing or herealter eregted on the Property, and sueh policy is) satisficlory o
Letder and provides insurance ¢overage in the amoennts, jor the periods, and sgaesi e hazards
Londer requires, ineluding fire and ofher Tazards ineluded within the teey "extended eaverage,” ned
loss by Howd, G0 the extent required by the Seeretury, then: (i) Lewder wiives the“provision in
Pavagraph 2 ol this Seeurity Instrament for the monthly puyment 1o Leider ol one-tweriti o the
veurty premium instabhments for lizard insueanee on the Property, and (1 Borsoswer's aiwigation
wtler Pavagraph + ol this Security nstrament (o muintin hazerd insurinee coverage om the Property
is decined satisficd 10 the extent that e required coverage is provided by the Owners Associution
podiey, Boreower shall give Lender proapt notice of sny Tepse in requived hazard insueanee covernge
and ol uny Toss oveneving from o hizard, I e event o a distribution of fwzard insuranee proceeds in
livw ol restoration or repair (ollowing o foss o the Property, whether to the condoinium unit or
the common elements, any proceeds pavable W0 Borrower are hereby assigned wnd shall be paid to
Lender Tor application to the sins secured by this Seenrity Tnstrument, with any excess paid w the
entity legally entithed thereto,

FILA Maltistide Condommiim Rider « [0/98
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