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ASSIGNMENT OF RENTY :
v ',3/,::0
THIS ASSIGNMZMT OF RENTS made this _28TH  dav of _EERRUARY 19 97 boween 84
FIRST NATIONAL BANK-' EVERGREEN PARK A8 TRUSTEE, UNDER TRUST AGREEMENT DATED
APRIL 18, 1991 AND KNCWN-AY TRUST NUMBER 1178i

("Borrower") and First National Park of Evergreen Park (*Lender”), a National Banking Association, whose nddress is 4900
}')Wosl USth Steeet, Oak Lawn, Winow 60483,

(\'\ WHEREAS, Borrower iy indebted todender in the principal sumv ol $_238,Q00, 00 which
indebtedness is vvidenced by a note ("Note®) ¢Ceven date herewith and is secured by o mortgage ("Mortgoage®) to Fiest National
Niank of Evergreen Park, J900 West 95th Street’. Qak Lawn, HHlinois 60433, s Mortgagee, dated FERRUARY 28, 1997

ceordued in the Office ol the Revorder of GOk, County, inois und encumbering the renl estate and premises

r.‘\horcinufwr deseribed;

AN

-

NOW., THEREFORE, to seeure (i) the payment of i Vote, with interest thereon, (ii) the payment of all other sums,
with interest thereon, advanced in accordance with this Assignizat of Rents ("Assignment”) and {iii) the performance of the
Dcovenuuts and agreements of the Borrower contained in the Note, Wfariguge and Assignment, the Borrower does hereby assign,
ransfer and set over unto the Lender all rents, carningy, income, issues, profits and revenues of and from the real estate and
premises hereinufter described, which are now due and which herealter ecome due, payable or collectible under or by virtue
of any lease(s) or sublease(s), whether written or verbal or any letting of_possession of or any agreement for the use or
occupancy of all or any part of the real estate und premises hereinafter deseriiediwhich the Borrower has heretofore made
or agreed to, which the Borrower hereatter mukes or agrees to or which the Lendedwakes ot agreey to under the power(s)
and right(s) herein granted. By exeeuting this Assignment, the Borrower has consentd tand expressed an intention to mak
and establish an absolute transter and assignment unto the Tender of all such leases, subleases and agreements and all the renind
carningy, issues, income, prolits and revenues thereunder, all relating to the following descnived real estate and premised,

(vollectively,"Premises") tocated in COQK County, Hinois: ;l.
i
See xhibit "A*, attached hereto and made a purt hereof, for legal description, "\

%

Further, the Borrower hereby releases and waives all of its rights, if any, under and by virtue of the homestead exemption laws
of the State of Hlinois.

IT IS FURTHER UNDERSTOOD THAL

1. ‘The rights of the Lender under this nssignment shall not become operative until a defuult existy in (i) the
pagment of principal, interest or other charges due under the Mostgage or Note or (i) the pertormunce of the terms or
conditiony contained in the Mortgage or the Notes and this Assignment shall remain in full foree and effect until the Note, with

interest theecon, and ol other costs and charges which have accrued and/or hereafter may acerue under the Mortguge and/or
this Assignment have been paid.

~.
THIS INSTRUMENT WAS B AKTE!
FIRST NATIONAL BANK OF EVERGIREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West Y8th Street 4900 West 28th Strect
Oak Lawn, Winois 60483 Quk Lawn, tlinois 60483
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Co ithout fimitation of any of the legal right s the

sof Lendera absoluto assignee of the rents, earnings, income,
issucs, protits and revenues of the Premises and by way of enumeration only, Borrower heroby covenants and agrees that in
the cvent of a default by the Borrower as set forth above in Paragraph 1 and upon demiand of the Lender, whether said demand
i made before or afier the Note is declared to be immediately duo und payable, the Borrower will surrender the Premises (o
tho Lender. In its discretion and with or without force, process of law and/or uny action on the part of the holder or holders
of the Note, the Lender or the Lender's ugent(s), attorney(s), successor(s) or assign(s) may (i) onter upon, take and maintain
possession of all or any part of the Premises, together with all documents, books, records, papers and accounts of Borrower
relating thoreto; (ii) exclude the Borrower, its agent(s) and/or servant(s), wholly from the Premises and all of the abovo-
reforenced documents, books, records, papers and accounts; (iif) in its own name, as assignoe under thia Assignment, hold,
operate, manage and control the Premises and conduet the business thereof; (iv) at the oxpense of the Premises, from time-to-
time, vithor by purchase, repair or construction, make all necessary or proper repairs, renowals, replacemonts, useful alterations,
additions, betterments and improvements to tho Premises as Lender shall deem proper; (v) insure and reinsuro all o any part
of the Premises alung with all ulterations, ndditions, betterments and improvements thoreon/thereto; (vi) loase all or any part
of the Premises in such parcels, for such times and on such terms as Lender shall deem proper, including leases for torms
expiring beyond the maturity of the indebtedness secured by the Mortgage; (vii) cancel any lease(s) and/or subleasc(s) of all
or any purt of the Teeraises for any causo or on any ground for which the Borrower would otherwise be entitled to cancel said
loase(s) o sublease(s) und in every such case the Lender shall havo the right to manage and operate all o any part of the

Premises and to carry Gn.be business thereof as Lender shall deem proper; and (viii) collect and receive all ronts, carnings,
income, issuos profits and revenues of all or any part of the Premises.

After deducting e expenses of conducting the business of the Premises (as set forth above and including, but
not limited to the following: sy and expenses of all maintenance, repairs, altorations, additions, betterments and
improvements offto all or any part of thie Premises; the costs and expenses arising out of, axsocinted with, relating to or resulting
from taxes, assessments, insurance and wny ond all other costs charged aguinst all or any paet of the Premises; reasonable
attorneys” fees and court costs urising out cf, ussociated with, reluting to or resulting from the exercise by the Lender of its
rights under this Assignment; all other costs andexienses in any way arising out of, associated with, relating to or resulting from
the Lender's operation, mauagement und control of the Premises; and such sums us may be sufficient to indemnify the Lender
from and against any and all linbility, loss and damage arising out of, associated with, relating 1o or resulting [rom the exerciso

by the Lender in good faith of any of its rights and powess uader this assignment), the Lender may apply any and all monics
arising herounder as follows:

(i) To the payment of the interest accruced pad unpaid on the Note or notes;
(i) Tothe puyment of the principal of the Note/si notes {rom time to time remaining unpaid;

(iil)  Tothe payment of any and all other churges secured by or created under the Note or notes, the
Mortgage and/or this Assignment; and

(iv)  Alter the payment in full of the items referred to above in (i), (i) and (i) of this Parageaph 2, 10 the
payment of the balunce, i any, to the Borrower.

»
R In the event the Leader exercises ity right(x) hercunder, axa result of the Borrewe, s defnult (as set forth anm$r
in Paragraph 1), to receive any or all of the renty, carings, issues, income, protits and revenucs of the Promises and upx
written notice theecof from the Lender to the Borrower and 1o any and all lessee(s) ("Lessee(s)”) of tivd ®remises, the Borrowes )
shall direct the Lessee(x), in writing, to pay all subsequent rents, canings, issues, income, profits and revenuos directly to they
Londer, at the following addiess: -t
¢
First National Bank of Lvergreen Park &
4900 West 98th Street
Oak Lawn, Mlinois 60483,

Notice given pursuant to this Pacageaph 3, shall be (i) sent by regular mail to the last known address of the Borrower and to
the lust known sddresstes) of the Lexsee(s) und (it) effective when mailed. Within S days of mniling, the Borrower shall provide
the Lender with copies of all noticewdirections muiled 1o the Lessee(s) pursunnt to this Purageaph 3. 1n the event, the Borrower
fuils or refuses to direet the Tessee(s) i writing as provided for herein, then the Lender may provide such written
noticeddicection Lo the Lessee(s) and said notice/direction shall be ay elfective as il provided by the Borrower.  However,
notwithstanding the {oregoing, tie tability of the Lender 1o provide notice to the Borrower and/or the Lessoe(x), us provided
for in thix Paragraph 3, shall not i any way impair the Lender's rights under this Assignment,
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and mure to the benetit of the respective executors, ndministrators, legal representatives, succossors and assigns of each of the
parties hereto.

s, The failure of Lender or any of its agent(s), altorney(s), successor(s) or assign(s) to avail itself or themscives
of any of the terms, provisions and conditions of this Assignment for any period of time, at any time or times, shall not be
construed or deemed to be o waiver of any of its or their rights under the terms hereof: and the Lender and its ageni(s),
attorney(s), successor(s) and assign(s) shall have full right, power and authority, at any time or times, to (i) enforce this
Assignment and any of the terms, provisions and conditions hereof and (ii) exercise the powers hereunder.

6.

The payment of the Note and release of the Mortgage sccuring said Note shall operato as a release of this
Assignment,

7. This Assignment shall be governed by the law of the jurisdiction in which the Premises are located. In the
ovent one of more of the provisions contained in this Assignment shall be prohibited or invalid under applicablo law, such
provision(s) shall beneffective only 1o the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or the remnuiing provisions of this Assignment. Further, in all cases where there is more than one Borrower, the

ward "Borrower” whenever used herein shall be construed to mean Borrowoers and the necossary grammatical changes shall be
assumied in each case as thovgh fully expressed.

IN WITNESS WHEREQY, he Borrower has signed this Assignment of Rents on the date first above written at
0AK LAWN Ailinois,

SEE ATTACHED RIDEQTOR
EXECUTION BY TRUSTRT

FIRST NATIONAL BANK OF EVERGREEN FA&K AS TRUSTEE, UNDER TRUST AGREEMENT DATED
APRIL 18, 199L AND KNOWN AS TRUST NUMHER.- 11781 and not personally

BY: P a Al L AAA BY:

Vice President & ?rust Offic

A ZSE

&y
W

No. 10579998-44798 (r.10/96)
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RIDER ATTACHED TO ASSIGNMENT OF RENTS TO:
FIRST NATIONAL BANK OF EVERGREEN PARK

DATED February 28, 1997 UNDER TRUST NO. 11781

THIS ASSIONMENT OF RENTS, is executed by FIRST NATIONAL BANK OF EVERGREEN
PARK, not personally but as Trustee as aforesaid, in the exercise of powers and authority
conferred upon und vested in it as such Trustee. Nothing herein or in said Trust Deed or
Mortgage or in said Mot or Notes contained shall be construed as creating any liability of FIRST
NATIONAL BANK QF ZVERGREEN PARK personally to pay the said %lote or Notes or any
interest that may accrue thereon, or any indebtedness accruing t{lereunder or hereunder, or to
perform any agreement or-Covenant either expressed or implied herein or therein contained, all
such liability, if any being expressly waived b‘y Assignee and by anyone now or hereafter
claiming any right or security heceupdar, So far as First National Bank of Evergreen Park,
rsonally, tn concerned, the Assighee hereunder or the legal holder or holders of said Note or
otes and the owner or owners of anz tdebtedness accruing hereunder or anyone making any
claim hereunder shall look solely to the thust sroperty herein described and to the rents hereby
assigned for the payment thereof, by the erinrcement of the lien hereby and by said Trust Deed
or M}()jﬂ age created, in the manner herein and in said Trust Deed or Mortgage and Note or Notes
provided.

FIRST NATIONAL BANK OF EVERGREEN PARK
Not Individuaily, vvt-as Trustee Under
Trust No, 11781

A
BY: -’19”"{.& LAA ’“) W AAe
Vice President & Trust Oficer S
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STATE OF ILLINOIS )
) 88.
COUNTY OF COOK )

I, the undersigized, » Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
Robert .J, Mavo

and Nancy Rodighlero personally known
by me to be the ¢ Prostde 1 M Licer and ___Assistant Trust Officer respoctively,
of First National Bank of Evergreen Park, in whose name the above and fore

going instrument has been executed, appeared
bofore me this day in person and acknowledged that they signed, sealed and delivered said instrument as their free and

voluntary acts and us tho {ree and voluntary act of said First National Bunk of Evergreen Park for the uses and purposes thorin
sot forth,

Given under my hoid and notarind seal this ___37d_ day of parch 19 ~n
W

OFFICIAL SEAL”
NANCY J. MANSON
Notary Public, Siate of Hllinais
My Commuzzion Expires 3 /3] w00

B e 4

DO My commission expires

Notary Public
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EXHIBIT "A"

ATTACHED TO AND MADE A PART OF THIS __ASSIGNMENT OF RENTS
DATED __FEBRUARY 28, 1997 BETWEEN

AND FIRST NATIONAL BANK OF EVERGREEN PARK.

UNIT M™MBER 1301 IN THE MICHAELS TERRACE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 104, 105
AND 106 4N SHFLDON'S SUBDIVISION OF LOTS 61 TO 90 IN BRONSON'S
ADDITION Tu CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE )4 EAST OF THE THIRD PRINCIPAL MERIDIAN. WHICH

SURVEY IS ATTACLMED AS EXHIBIT 'A' TO 'UHE DECLARATION OF CONDOMINIUM

RECORIED AS DOCUMENT, #91074681 TOCETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE CUMNUN ELEMENTS.

VHE EXCLUSIVE RIGHT TOPTdi USE OF PARKING SPACE 21, A LIMITED

COMMON ELEMENT AS DELINEAT®D ON THE SURVEY ATTACHED TO THE DECLARATION

AFORESAID RECORDED AS DOCUREHT 91074681,

%
PERMANENT INDEX NUMBER: ____ 17204.:215=071=1066
PROPERTY ADDRESS: INIT 1301, 1309 NORTH WELLS

——UHICAGQ, ILLINOIS 60610

[ & 4
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