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MORTGAGE

THIS MORTGAGE IS DATED FEBRUAR' 3, 1997, between DAVID C. WEGNER, JR. and DAWN C. WEGNE|
HIS WIFE (TENANTS BY THE ENTIRETY), w5 ose sddress is 18165 LANGE ST., LANSING, iL 80438 (relerre

to below as "Grantor"); and Bank of Homewoud, whose address s 2034 Ridge Road, Homewood, IL 604
{referred to below as "Lender"),

GRANT OF MORTGAGE. For valusble consideration, 3rantor mortgages, warrants, and conveys {0 Lender
of Grantor's right, title, and interest in and to the followir.g described real proporty, together with all existing
subsequently erected or affixed bulldings, improvemerts and fixtures; alil easements, rights of way, ar
appurtenances; all water, water rights, watercourses ang ditck vights (including stock in utilities with ditch
irrigation rights); and all other rights, royalties, and profite relatino 1% the real property, inciuding without limitatic
all minerals, oil, gas, geothermal and similar matters, located in ©OOK County, State of lllinols (the "Re
Property"):

LOT 2 (EXCEPT THE N 14 FEET THEREOF) IN THE RESUBNVISION OF LOT 8 IN BLOCK & |
MEETER'S FIRST SUBDIVISION, BEING A SUBDIVISION OF CERTAI? LANDS IN THE FRACTIONAL S
1/4 OF FRACTIONAL SECTION 29, AND THE FRACTIONAL E 1/2 OF SRPACTIONAL SECT!ON 32, ALL |
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL ‘¥cRIDIAN, IN COOK COUNT
ILLINOIS.

The Real Property or its address is commonly known as 18185 LANGE ST., LANSING, I  60438. The Re
Property tax identification number is 30~32-401-028.

Grantor presently assigne to Lender all of Grantor's right, title, and interest in and to all teases of the Property an
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest |
the Personal Proparty and Rents. &,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms n«
otherwige defined in this Mortgage shall have the meanings attributed to such tarms in the Uniform Commerci,
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Credit Agreemenl. The worde "Credit Agreement” mean the revolving line of credit agreemant datg
Fobruary 28, 1997, between Lender and Grantor with a oredit Himit of $12,000.00, ogether with all ranewg
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Crg
Agreement. The Interast rate under the Credit Agreomant is a varlable intares! rale based upon an Ind
The index currently is 8.250% per annum. The interest rale to be applied to the outstanding account baiay
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shall be at a rate equal 10 the index, subject however to the following maximum rate. Under no circumstances
ghall the interest rate be more than the lesser of 18.000% per annum or the maximum rate aliowed by
applicabie law,

Existing indebtedneas. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means DAVID C. WEGNER, JR. and DAWN C. WEGNER. The Grantor is the
morngagor under this Mortgage.

Guerantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtadness.

improvement,. The word “improvemants” means and includes without limitation all existing and future
improvemari(s,- buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
rapiacemsnts cac-other construction on the Real Property,

Indebtedness. Th< word "indebtednesa” means all principal and interest payabie under the Credit Agreement
and any amounts expanued or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obiipaions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. _“gmcifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advenced to Grantor under the Credit
Agreemont, but also any future amaunts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years from the date of this Morigage to the same extent as it guch future
advance were made as of the date of the execution of this Mortgage. The revolving line of credi
obilgates Lander to make advances to Urertor so long as Grantor complies with all the terms of the
Credit Agresinent and Related Documents. Suc’. advances may be made, repaid, and remade fiom time
to time, subject to the limitation that the total cutetanding balance owing at any one time, not including
finance charges on such balance at a fixed or variakiz rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any aniiiiils expended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided ' ihe Credit Agreement. It is the intention of
Grantor snd Lander thal this Mortgage secures the balancs vutst2nding under the Credit Agreement from
time to time from 2erc up to the Credit Limit as provided abuve wnd zay intermediate balance. At no time
shall the principal amount of indebtedness secured by the Morngeis, not including sums advanced to
protect the security of the Mortgape, exceed $12,000.00,

Lender. The word *Lender" means Bank of Homewood, its successors iina_assigns, The Lender is the
mortgages under this Mortgage.

Mortgage. The word "Mortgage” meana this Mortgage between Grantor and Lende!, and includes without
limitation all assignments and sacurity interest provisions relating to the Personal Proper.v.and Rents.

Personal Property. The words "Personal Property” mean ail squipment, fixtures, arid other articles of
personal property now or hareafier owned by Grantor, and now or hereafter attached or anivad to the Real
Property, together with ail accessions, parts, and additions to, all replacements of, and ali substitutions for, any
of such property, and together with all proceeds (including without limitation all Insurance proceads and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Reiated Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, loan agreements. environmental agreements, guaranties, security agreemsnts,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
5’;?33}“:‘&:&"3’&8392’ this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession an+ Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Prunerty and collect the Rents from the Froperty.

Duty to Maintair. rantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and ria'ntenance necessary to prasarve its value.

Hazardous Subatancsa. The terms "hazardous waste,”" "hazardous substance," "disposal," "release,”" and
"threatened release,” 85 used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmgn'al Response, Compansation, and Llabllla/ Act of 1880, as amended 42 U.S.C.
Sectinn 901, ot seq. ("CEFRCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardoys Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act.4Z U.S.C. Section 8901, et eect, or other applicable state or Federal laws,
rules, or regulations adopted purcuant-!a any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shalil also include, without liritation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents arnc v.arrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no uie. neneration, manutacture, storage, treatment, disposal, release or
threatened release of any hazardous wast¢ o’ substance br any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason *c telieve thaf there has baan, except as previously disclosed fo
and acknowledged gg Lender in writing, (3 any uze, generation, manufacture, storage, treatment, disposal,
raleass, or threatened release of any hazardous was.e or substance on, under, about or from the Propert

b
any prior owners or occupams of the Propery o7 (I, any actual or threatened litigation or claims of any llng

by any person ralating to such matters: and (c) Ex.opt as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, cont-actor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ¢!, cr release any hazardous waste or substance on
under, about or from the Property and (i) any such &ctvily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ord'nznces, including without limitation those laws,
regulations, and ordinances described above. Grantor autnorizes Lender and its agents to enter upon the
Property to make 8such Inspections and tests, al Grantor's expensd- as Lender ma{ desm appropriate to
determine compliance of the Property with this saction of the Morigda. Any (nspactions or tasts made by
Lender shall be for Lender's purposes only and shall not be construca .o create any responsibility or liability
on the part of Lendear to Grantor or to any other person. The representeiior.s and warranties contained hersin
are based on Grantor's due diligence in investigaling the Propernty for nazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantar becomes liable for cleanip or other costs-under any such laws, and (b)
agrees to Iindemnity and hold harmiess Lender against any and all claims, ‘iostes, liablilities, damages
Pqnaitles. and expenses which Lender may directly or indirectly sustain or sutfer.resuiting from a breac ol
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal
release or thieatened release occurring prior to Grantor's ownership or intarest in the #:coarty, whether or not
the same was or should have been known to Grantor. The provisions of this secilon af the Mortgage
including the abligation to indemnity, shall survive the payment of the Indebtedness and (ho satisfaction and
reconveyance of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any Interest in
the Property, whether by foraciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propeny. Without limiting the generality of the «!
foregoing, Grantor will not remove, or eram to any other party the right to remave, any timber, minerais A
(including oit and gas), 80il, gravel or rock products without the prior written consent of Lender. .

N
Removal of Improvements. Grantor shall not demoalish or remove any improvements {rom the Real Property )
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender maz o
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and tc inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharitias applicable to the use or occupancy of the
Property. Grantor may contast in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including tg)pgoprlale ap{:eals. 80 long as Grantor has nogﬂed Lender in writing prior to
doing 80 ‘and 80 long as, In Lender's sole opinion, Lender's Interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a sur
protect Lcn)&ere'% interest. P * R o
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

othér acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for desd, leasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property ntarest. [f any Grantor i8 a corporation, partnership or limited liability company, transfer also
includes any changs in ¢wnership of more than twenty-flve percent (25%) of the voting stock, partnership interests
or limited liability cororry interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarzias Je prohibited by federal law or by lllinois law.

‘&%’fgﬂ:ﬂb LIENS. The ‘orswing provisions relating to the taxes and liens on the Property are a part of this

gage.
Psyment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, water charyer and sewer service charges levied against or on account of the #roperty.
and shall pay when due all claii for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the ~icoerty free of ail lieng having priority over or equal to the interest of
Lender under this Mortgage, except lor the flen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excepr aa atherwise provided in the foliowing paragraph.

qu:l! To Contest. Grantor may withhold payrient of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, 80 [oneae Lender's interest in the Propeny is not Aeo[:ardized. if alien
arises or i8 filed as a result of nonpayment, Gtanter shall within fittean (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor nas r.otice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash -or-2 sufficient ¢orporate surety bond or gther security
satistactory. to Lender in an amount sufficient to disct.arye the lien glus an){ costs and attorneys’ fees or other
charges that couid accrue as a result of a foreclosure or-aale under the lien. In any contest, Grantor shall
defend iteelf and Lender and shall satiety any adverse p:aoment before enforcement agalnst the Property.
Gran;ga' shaall name Lender as an additional obligee urJsr any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lencier aatisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Gonatruction. Grantor shall notity Lender at least fifteen {15) day» oefore an'y work i§ commenced,
any services are furnished, or any materiale are supﬁlled to the Property, if 4y raechanic’s llen, materiaimen's
llen, or other lian could be asserfed on account of the work, services, or mawericis. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Gra:itor can and will pay the cost
of such improvements,

aRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Frozeny are a part of this

ortgage.

Msintenance of Insurance. Grantor shall procure and maintain policies of fire insurancz. with standard
extended covera%s endorsements on & replacement basis for the full insurable vawe covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
flability for failure to ?.ive such notice, Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be lm?alrsd in anv way ber any act, omission or default of Grantor or any
other persan. Should the Real Property at any time bacome located in an area designated bty the Director of
the Fede?l Emergenc Management Agency as a 8pecial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the joan, up to the maximum policy
limits set under the Nationai Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

ication of rroceeds. Grantor shall prgg;)tl%sngga/ Lender of any loss or damage to the Property if the

mated cost of repair or replacement exceeds $5,000.00. Lender may make proof of ioss it Grantor fails to
do sc within fifteen (15) 3:33 of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Propen(.
or the restoration and repair of the Property. |If Lender elects to apply the proceeds 1o restoration and repalr,
Grantor shali repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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roasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have nol
been disburged within 180 da[ys after their receipt and which Lender has not committed to the repair or
rastoration of the Property shall be used first (o pay any amount owing to Lender under this Mortgage, then to
Frepa accrued interest, and the remainder, it any, shall be agpﬂed to the principal balance of the
;;‘a?te!%oe%?:%?br It Lender holds any proceeds after payment in fuil of the Indabtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpimd insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale hsld under the
provisions of this Mortgage. or at any toreclosure sala of such Proporty.

Compliance with Existing Indebledness. During the period in which any Existing indebtedness described
below I8 in etect, comg ance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance wlw the terms of this Mortgage would constitute a duPlicallon of insurance requirement. Il
any procesds from the insurance become payable on loss, the provisions in this Morigage for division of

Proceeds ghrli apply only to that portion of the proceeds not payable to the holder of the Existing
ndebledners

EXPENDITURES v LENDER. It Grantor falls to comply with any provision of this Mortgage, Includg}ﬁ any
obligation ta maintain risting Indebtedness in good slanding us required below, or If any action or proceeding i8
commenced that woul7 materially aect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be reqguired to, *«ky any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the vate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grazitor. All such expensaes, at Lender's option, will a? be gayable on demand, (b) be
added to the balance of the cr<ii line and be apportioned among and be payable wil anr instaliment payments
lo become due during either (i) the-iarm of any applicable insurance policy or" (i) the remalning term of the Credit
Agreement, or (c) be treated as a- oziioon payment which will be due and payable at the Craedit Agreement's
maturity. this origage also will sgcure.nayment of these amounts. The rights provided for in thig garagraph
shall be in addition 10 any other rights ¢/ any remedies to which Lender may be entitied on account of the default.

An¥ such action by Lender shali not be vonzirued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

m?r?g%g‘w: DEFENSE OF TITLE. The followin¢ provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor holds ygood and marketable titie of recard to the Property in fee
simple, frae and clear of all liens and encumbransar-other than those set forth in the Real Property description
or in the Existing Indebtedness section below or lr. ray title Insurance policy, titie repont, or final titie opinion
issued In favor of, and accepted by, Lender In connaction with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mritpage to Lender.

Defenge of Title. Subject to the exception in the paragrash above, Grantor warrants and will forever defend
the title to the Propen? against the lawful claims of all peisons. In the event any action or proceeding Is
commencad that questions Grantor's title or the Intarest of Lencier under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal ,;m;v in such proceeding, but Lender shall ba
entitled to dparticipate in the proceeding and to be represented in th< proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suzin ‘nstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantot's (ite of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authJrities,

EXISTING INDEBTEDNESS. The following provisions concerning existing " indabtednese (the "Existing
Indabtedness”) are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secorrtary and inferior to an
existing lien. Grantor expressly covanants and agrees to pay, of 8ee to the pavmsnt of, the Existing
Indebtedness and to prevent any default on such Indabtedness, any default under the irsiruments evidencing
such indebtedness, or any defauit under any security documents for such indebtedness.

No Moditication. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security apreement which has priority over this Mortqaee t? whl&h that agreement is modified, amended,
extended, or renewed without the prior written consent of Lander. Grantor shall neither request nor accept
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part of the Property i8 condemned by eminent domain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the nat ?roceeds of the awarc be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expaenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
gramor shall promptly take such steps as may be necessary to daefend the action and obtain the award.

rantor may be the nominal ?anr in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel ¢f its own choice, and Grantor will detiver or

c:ausitei to“be delivered to Lender such instruments as may be requested by It from time to time to parmit such
participation.

3{':‘33:‘-— 4'3‘5
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axea. fess and chargas are a part of this Mortgage:

Current Taxes, Fess and Charges. U?on request by Lender, Grantor shall execute such documents in
addition to this Monaaqe and take whatever other action is reqi:ested by Lender to perfact and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this eection applies: (a) a specific tax upon this type of
Mongaae or upon alf or any part of the Indebtedness sacured by this Monggge: ) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the indebtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Credit
Agreement; and (d) a spacific tax on all or any portion of the Indebtedness or on payments of principal and
interast made by Grantor.

8u uent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, iz nvent shall have the same effect as an Event of Delault (as defined below?. and Lender may

exercise any or-ali of its available remedies for an Event of Default as provided below unless Grantor either

a) pays the tax uefore it becomes delinquent, or ) contests the tax as provided above in the Taxes and

t ole&s %eectlon anc-usposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
nder.

SECURITY AGREEMENT, ¥"ANCING STATEMENTS. The foilowing provisions relating to this Mortgage as a
security agreemeit are a past <« *his Mortgage.

Security Agresment, This iiistrument shall constitute a security agreement to the axtent any of the Property
conetitutes fixtures or other personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commaerclal Code az #:nended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender.to.nerfact and continue Laender's security interest in the Rents and
Personal Property. In addition to recordirg this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
MonPa e as a ﬂnanclnq statement. Grantor #:2!| reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a mannar and
at a place reasonably convenient to Grantor and '.encer and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addressss. The mallln? addresses of Grantor (debici) and Lender (secured party), from which information
n

concerning the secur terest granted by this Mortgag? may be obtained (each as requirad by the Uniform
COmmetc&l Code), ar';yaa otatedgon the ﬂrzt page of t%lf rs’.or',g‘:ge. ( ™ y

FURTHER ASSURANCES; ATTORNEY=IN~FACT. The followirg provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request-of Lender, Grantor will make, execute
and delivar, or will cause to be made, executed or deliverad, to Lerd~ or to Lender's designee, and wnen
requested by Lander, cause to be filed, recorded, refiled, or rerecorden, #& the case may be, at such tiries
and in such offices and places as Lender may desm appropriate, any and i such mortgages, deeds of trist,
security deeds, security %preementa. financing statements, continuation ‘s atements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lendur, be neces or desirable
in order to effectuate. complete, perfect, continue, or presarve sa) the obligativis ot-Grantor under the Credit
Agreement, this Mongage, and the Related Cocuments, and (b} the liens and secu ity i terests created by this

ortgage on the Property, whather riow owned or hereafter acquired by Grantor. Uiesa nrohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for @)l casts and expenses
incurrad in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding parag ach, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes,- Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, deﬂverin?.
flling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs ail the obligations imposad upon Grantor under this MortPage. Lender shall execute and
deliver to Grantor a suitabis satisfaction of this Morts?age and suitable statements of termination of any financin
statement on file evidencing L.ender's security interest In the Rents and the Personal Property. Grantor will pay,
ﬁefmmed by applicable law, any reasonabie termination fee as determined by Lender from time to time. f,

owever wment is made hy Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ang similar parson undar any faderal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative bodv having jurisdiction over Lender or
any of Lender's property, or (c) by reagon of any settlement or compromise of any claim made by Lender with any
claimant (tncludin? without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effactive or shall be reinstated, as the case
may be, notwlmganding any cancellation of this Mortgage or of any note or other instrument or agreement
e ancfng the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtadness or to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Monﬂaga: (a) Grantor commits fraud ?r makes a material misrepresentation 8( any {ime in connaction
with the credit line account. This can include, for example, a lalse statement about Grantor's incore, assets
liabilities, or any ather aspects of Grantor's financial condition. (b) Grantor does not meet the repaymaent terms of
the credit line account. (CR rantor’s action or inaction adversely affects the collateral for the credit line account or
Lendar's rights in the collateral. This can include, lor example. failure to maintain required insurance, waste or
dastructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lian, or the usa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at anx time thareafier,
Lender, at its oPtion. may exercise any one or more of the following rights and romedias, in addition to any other
rights or remedies pravided by law:

Acgelerate indebtedness. Lendar shall have the right at its option without notic? to Grantor to daclare the
reené"f! elgc{gbtggnens immediately due and payable, including any prepayment penaity which Grantor wouid be
u L3y,

UCC Remaeuiea, With respect to all or any part of the Pargonal Proporty, Lender shall have all the rights and
reamedies of :: sacured par& under the Unlrorpm ommercial 8ode. porty °

Collect Renls. i sinder shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rerie..rcluding amounts past due and unpaid, and apply the net proceeds. over and above
Lender's costs, againist the indebtedness. In furtherance of this rl?ht. Lendar may raquire any tenant or other
usar of the r%pertx to fiake payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor (rrisvacabl dasignata? &ender as Grantor's atorney-in-fact to endorse instruments
received in payment thzieof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or othe( L sers to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any propar grounds for the demand existed. Lender may
exaercise its rights under this subpriagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lendsrshall have the right to be placed as mongagee in posseasion or {0 hive a
receiver appointed to take possessioi £l all Or any pan of the Property, with the powaer to protect and preserve
the Property, to operale the Property precding foreclosure or sale, and o coliect the Rents from the rop$ny
and apply the proceeds, over and abovs-iie cost of the receivershlg, against the indsbtedness. The
mort?agae in possession or receiver may ser:a without bond if permitted by law. Lender's right {o the
appointment ol a recelvar shall exist whetier or not the apparent value of the Propary exceeds the
In e?tednesa by & substantial amount. Employmsint by Lender shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judiciai-Jzcree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgmenl. |f permitted by applicable iaw, .cnder may obtain a judgment for any deficlancy
remaining In the Indebtedness due to Lender after application wi-all amounts recelved from the exercise of the
rights provided In this sectiun.

Other Remedies. Lender shall have all other rights and remed:ay provided in this Mortgage or the Credit
Agreement or available at iaw or in equity.

Sale ot the Property. To the extent permitted by applicable law, Granic/ hereby waives any and all right to
h?ve the property marshailed. In axercislng its rights and remedies, Lenda: shall bo free to sell all or any pan
of tho Property together or separately, in one sale or by separate sales. Landar shall be entitled to bid at any
public saie on all or any portion of the Property.

Nolice ot Sale. Lender shall give Grantor reasonable notice of the time anu p'acs of any public sale of the
Personal Property or of the time after which any private sale ur other intender c.sposition of the Personal(f
l;rope?y is é? be ‘rt?ade. Reasonable notice shall mean notice given at least ten {1U) days before the time of e
the sale or glsposition.

Walver; Election of Remedies. A waiver Qz any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prajudice the party's rights otherwise to demand strict comPllance with that provision
or any other provision. Election by Lender to pursue any ramedy shall not exclude pursult of any oth r¢
remedy, and an elaction to make axpenditures or take action to perform an obligation of Grantor under this
Mortgage after lanur%ol Grantor to pertorm shail not atfect Lender's right to declare a defauit and exercise its
remedies under this Mortgage. ‘

Attorneys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to racover such sum as the count may ad*udge reasonable as altornays
fees at trial and on any appeal. Whather or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary‘ at any time for the protection of its intarest or the
enforcemant of it8 rights shail become a part of the Indebtedness payable on demand and ghall bear interost
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b& this paragraph Include, without limitation, however subject to any limits under applicabie law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsull, including attorneys' fees for
bankruptcr proceedings Jincluqu gfforts 10 modity or vacate any automatic stay or injunction). aFFeala and
any anticipated post-judgment collection sarvices, the cost of searching records, obtaining title reports
(Including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance. 1o the extent

ermmeg by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.




97172508

UNOFFICIAL COPY

02-28-1007 MORTGAGE - Page 8
Loan No 0309002044 (Continued)

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, inciuding without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be affective when actually deliverad, or when deposited with a nationaily recognized overnight courler, or, if
mailed, shall be deemed effuctive when deposited In the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown naar the beginning of this Mortgage. Any party may change its
address for notices under this Mortgaga by giving formal written notice to the other parties, specltgn that the
Purpou of the notice Is 1o change the party's addrass. All copies of notices of foreciosure from the holder of any
len which has priority over this Mortgage shall be sent to Lender's address, ag shown near the beginning of this
Mortgage. For notice purpnses, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miecetlansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this

onaage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. - This Mortgage has been delivered to Lender and accepted by Lender in the Stats of
ilinols. This Norigage shall be governed by and construed in sccordance with the laws of the Stste of
ilinols.

Caption Headings. Cuption headings in this Mortgage are for convenience purposes only and are not 1o be
usad to interpret or defiia ne provisions of this Morgage.

Merger. There shall be na marger of the interest or estate created by this Mortgage with any other interast or
estate l‘n :hLe rﬁ;operty at any tima heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mu Partigs. All obligations of Grantor under this Mortgage shall be joint and several, and ail references
to Grantor shall mean each ang evury 3rantor. This means that each of the persons signing below is
responsibie for il obligations in this MoRpage.

Severabiity. If a court of competent jur'si'ction finds ang provision of this Mortgage to be invalid or
unenforceable as to any person or circumeia:iice, such finding shall not render that provision invalid or
gnentorceable a8 to any other persons or ciri:t mstances, |f feasible, any such offending provision shall be

eemed to be modified to be within the limits of eaforceability or validity, however, If the olfending provision
cannot be so modified, it shall be stricken and all dther provisions of this Mortgage in all other respects shall
remain valid and eniorceabls.

Succaasors and Assigns. Subject to the limitations stare7 In this Mortgage on transfer of Grantor's interest
this Moqgaqe shall be binding upon and inure to the beneft of the parfies, their successors and assigns. If

owner of the Property becomes vestad in a person othe: *arn Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with referanca to this 4’ortgage and the Indebtedness by way of

{g&b&%%nce or extension without releasing Grantor from the obligat’und of this Mortgage or liability under the
ness.

Time Is of the Essence. Time s of the essence in the performance of t'.:8 Mortgage.

Walver of Homestead Exe 0. Grantor hereby releases and walver all nghts and benefits of the
homestead exemption laws of the State of lilinols as o all Indebtedness secur 3a by this Mortgage.

Walvers and Consents. Lender shail not be deemed to have waived any righte Lnder this Morgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Nc aelay or omission on the
part of Lendear in exercising any right shall operate as a waiver of such right or any ot'ier right, A walver by
any parnty of a provision of this Mortgage shali not constitute a waiver of or prejudice tne.uriv's right otherwise
to domand atrict compliance with that provision or any other Provlslon. o prior waives Lv Lender, nor any
course of deaunP between Lender anc Grantor, shall constitute a waiver of any of Lence;"s rights or any of
Grantor's obligations as to ang future transactions. Whenever consent by Lender 8 required i /his Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing conses: tc subsequent
instances where such consent Is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

) JW@

WAVID C. WEGNER, JR.

WLQ /J;Jﬂ EMK

- DAWN C. WIZGNER

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  LLU .o "), )
)ss
COUNTY OF ok )

On this day before me. the undersigned Notary ~ublic, personally appeared DAVID C. WEGNER, JR.: and DAWN
C. WEGNER, to me known to ba the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their {ree and voluntary act and deed, for the uses and purposes therein
mentioned.

en und nd and omolal seal this )% ' T\ eyt Vohrnn rtL ' 19 "7.
By_t 7 Reslding st S / 1o . ,0 T

NotaryPubllclnand(orth08t|h§f T Loow *OFFICIAL SECAL"

" PAUL R. PAARLBZRG
My commission expires __ |, -1 ' o NATARY PUBLIC, STATE OF ILLINOIS
147 COMMISSION EXPIRES 10/17/98

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.22b (c) 19897 CF! ProServices, inc. All ngits reserved.
{IL-G03 WEGNER.LN L5.0VL)
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