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THIS MOKTOAGE ("Security Tnsinument™) is given on March 7, 1997
The mortgagor i IARVEY W. HUNSBERGER and MARY JO H'NSBERGER, HUSBAND AND WIPE

("Borrower"). This Security Instrument is given fo

REGENCY SAVING' oANK, A FEDERAL SAVINGS BANK .

which ix organized nnd existing under the laws of  gha United Statas of America . and whose address ix
24 NORTH WASHINGTUN STREET, NAPERVILLE IL 60566 .

(“Lender™). Borrower owes Lender the principal sum of

3

THREE HUNDRED THOUSAND atv ,00/100

Dollnes (11.S. % 300,000.00 ) This slaht i evidonewd by Borrower's note duted the same date as thiv Security
Instrument ("Note”), which provides for monthly prodaents, with the full debt, if not paid earlier, due and payable on
March 1, 2027 . This Security Instrument secires 1o Lender: (a) the repayment of the debt evidenced

by the Noto, with interest, nnd ail renewals, extensions ard rpdifications of the Note; (h) the payment of all other sims, with
interest, advanced under pargraph 7 to protect the security of thir Security Instrument: and (¢) the performance of Borrqwer's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant andd convey to Lender the following described property locates in
COOK County, Ninois:

LOT 13 IN NORTHBROOK HIGHLANDS UNIT NUMBER 12-2' A SUBDIVISION OF

THE NORTH EAST 1/4 OF SECTION 9§, TOWNSHIP 42 NCRTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘ILLINOIS.

PERMANENT INDEX NO. 04-09-212-013-0000

which hus the address of 2313 ASH LANE NORTHBROOK
[Stevet}

Hiinois 60063 {"Property Address”);
1Zip Code}

0520384943
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TOGETHER WITH all the improvements now o hereafter erected on the property, and all casements, appuricnasices,
and fixtures now or herealter w purt of the property. All replucements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER (‘()VENA%\ITS thut Borrower is lawlully scised of the estale hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Borrower warrants and  will defena generally the title to the Property against ali claims and demands, subject o any

encumbrunces of record. , 3 '
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall pmnTuy pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and lute charges due under the Nute.

2. Funds for Taxes and Insurance. Subjeet to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Fuads”) for: (a) yearly
taxes and asseszidize.s which may attain priority over this Secunty Instrument as a lien on the Propeny; (b) yearly leaschold
payments or ground ients on the Propeny, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood
msurance premiums, 4f iy (¢) yearly morigage insurance premiums, if any: and (f) asy sums payable by Burrower to
Lender, in accordance widithe provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow liezas,” Lender may, at any time, collect and hulzf F’L,mds in an amount net to exceed the maximum
amount a leuder for a fedealivielated mongage loan may require for Borrower's escrow account under the federal Real
Catute Settlement Procedures Actal 1974 as amended from time to time. 12U.S.C. §2601 ¢/ seq. ("RESPA"), unless another
lnw that applies to the Funds sets o dcsser amount. {f so, Lender may, at any time, collect and hu{d Funds in an amount nat to
exvead the fesser amount. Lender may racimate the amount of Funds due on the basis of current datu and reasonable estimates
of expenditures of future Escrow ltems o« otherwise in accordance with applicable law,

The Funds shall be held in an institwtics-whose deposits are insured by a federal agency, imstrumentality, or entity
(including Lender, if Lender 15 such an instit tion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lenidrr pays Borrower interest on the Funds and applicable law permits Lender
to muke such a charge. However, Lender may requiie Rorrower 1o pay 4 one-time charge for an independent real estate tux
reporting service used by Lender in connection with this Joap.-unless applicable Jaw provides otherwise, Unless an agreement
is made or applicable Jaw requires interest to be paid, Lende” sha.l not be required to puy Borrower any interest or camings on
the Funds. Borrower and Lender may agree in writing, however; (hat interest shall be paid on the Funds, Lender shall give o
Borrower, without charge, an annual accounting of the Funds, <iewing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged sealditional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to Le aeld by applicable law, Lender shall account o
Rorrower for the excess Funds in accordance with the requirements of applicatie law. I the amount of the Funds held by
Lender al any time s not sufficient to pay the Escrow lrems when due, Lender may so notify Borrower i writing, and, in
such case Bosrower shall pay to Lender the amount necessary to make up tne/doficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender sna nrompily refund to Borrower any
Funds held by Lender. If, under paragsaph 21, Lender shall acquire or sell the Propenty. Lepder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or e as a credit against the sunis
secured by this Sceurity Instrument,

3. Application of Payments, Uniess applicable law provides otherwise, all pryments rescived by Lender under
paragraphs | and 2 shall be applied: firse, to any prepayment charges due under the Note; second. toaiounts payable under
paragraph 2; third, to interest due; fourth, (o prinespal due; and last, to any late charges due under the Note,

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atizhutable to the
Property which muy attain priority over this Sccurity instrument, and leaschold payments or ground renis, \iny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time directly to the person owed payment. Borrower shall promptly fusnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Buerower stiall promptly discharge any hien which has priority over this Security Instrument unless Borrower: (i) agrees
in writing (o the payment of the obligation securcsd by the lien in 4 manner acceptable to Lender; (b} contests in good fiith the
lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the bien; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien 1o
this Sccurity Instrument. If Lender deterinines that any part of the Property is subject to a lien which may attain priority over
this Security [ustrument, Lender may give Borrower a notice identifying the lien. Burrower shall satisfy the lien or take one of
mose ¢f the actions set forth abave within 10 days of the giving of notice.

§.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erccted on the
Propenty insured against loss by fire, hazards inciuded within the term “cxiended coverage” and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the peroads that Leader requires, The msurance carrter providing the insuranee shadl be chosen by Borrower subject to
Lerders appraval which shall wot I unseasonably wathhiehd, it Bosrower fads to mamton coverage deseoibed above, Lender
nay, at Lender’s option, obtam coverage to proteet Loider s nghts i the Propeny i accordance with paragraph 7.

AlLansuranee policies anmd renewals stul be aceeptable to Lemder and shall melude o standird morggage clause, Lender
shall have the rght to hokd the policres and renewals, 1 Eetder requires, Borrower shall promptly give 1o Lender il receipts
of pand premims and renesal notices, In the event of foss, Borrower shall give prompt netice (o the msuranee cartier and
Lender. Lender may make proot of Joss if not made promptly by Botrower,

Ealdess Lender and Borrower otherwine agree i writig, insurance proceeds shall be applicd to restoration or repasir of
the Property damaped, 11 the restoration oe repair is ceonomically feasible amd Lender's securtty is not lessened, 11 the
pestotation or sepait is not ecopomially Teasible or Lender seeunty would be fessened, e insoanee proceeds shall be
applied to the sums secared by this Secunty Instrument, whether of not then due, with any excess paid o Borrower, Il
Horroser abanduns the Properts, or does not answer within 30 days a0 notiee from Lender that the isurinee carrier has
offered tosettle aclatm, twn Leader iy collect the insutanee proceeds. Lender may use i proceeds to repair orrestore th
Property or To pay sams secured by this Seeunty [nstrwment, whether or aot then due. The So-day period will begim when the
notiee s piven,

Untess Lender and Borrower atherwase agree in writing, any application of proceeds to principal shall not extend o
postpone thie due date e the monthly paviments referted to o pacagraphs 1and 2 or change the mount of the payments. 1§
under paragraph 20 e Vimpenty is acquired by Leader, Borrower's right (o any nsurance policies and procecds resulting
from damage o the Propeesy san o the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Tustrutment mnmdiaiedy priortoang acyuisition,

6, Occupuney, Presersezion, Mainternce and Pratection of the Property; Borrower's Loun Application;
Lawscholds, Borrower shall aceupy, vatihlish, and use the Propenty as Borrower's prineipal residence within sixty days after
the execttion ol this Security Instrunicatand shall continue to vecupy the Property as Borrower's principal residepee for at
feast one year atter the date of occupaney, wriess Lender otherwise agrees in writing, which consent shall not be unseasunably
withhield, or undess extenuating cireumstanees eaist which are beyond Botrower's control. Borrower shall not destioy,
damage or paie the Propenty, allow the Propersy o deteriorate, or commt waste on the Property. Borrower shall be in
defautt it any forfertare action or proceeding, whether evib or erimimal, is begun that in Lender’s good faith judgment couhl
restlt i Tortenture of the Property or otherwise matzoaity inpair the lien created by this Secunity Instiument ar - Lender's
security interest, Borrower may eire such b delindt amd ststate, as provided i paragraph 18, by causing the action oy
provecding to be dismesed waith arating that, in Lender™ good faith detenmimation, prechindes forfeiture of the Borrower's
wterest i the Propests or other materiad imparrment of the(hens created by this Secunty lastrument or Lender's secunty
interest. Rocrower shatl abvo b in detault i Bomower, during thedoss application process, gave materially false or inaceurate
ifornation or statements to Lender G Sailed to provide Lender st iny material formation) in connection with the loan
evidenved by the Nuote, ichuding, but not fnnited o, representations <eacerning Borrower's accupimey of the Property as a
el resudence. THthis Secunty Tostrument is onaleasehold, Borowessiiall comply with all the provisions of the Jease. 1
Jorroser acquires tee title tothe Property, te leaschold and the fee title s e merge unless Lender agives to the merger
HEIT

7. feotection of Lender's Rights (n the Property, 1 Borrower faild 20 nerform the covenants and aprecntents
contied 1 this Secunty Instraent, or there s legal proceeding that may apedicanty affect Lender's rights in the
Property (such as i proveeding m bankruptey, probate, Tor condemmation o forfeiture dsia enfmee laws or regulations), then
Lender may do and pay tor swhatever is tecessary to protect the value ol the Property and ender's vights i the: Propenty.
Lender's actions may melude paving any sumis seewied by o lien which has priorty over (i Security Instiment, appearmyg
in cowrt, paving reasopable attorneys” fees amd enterny on e Property to make repairs, Although Lender iy take action
under this paraeraph 7. Lender does not hive to do o,

Any amoants disbursed by Lender under this patagraph 7 shall became additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agiee o other terms of payinent, these anaunts shail eir iaterest from the
date of disbursement at the Note rite and shall be payable, with interest, upon notice from Leader to Bazower sequesting
payment,

B Mortgage Inswranee. 1 Lender required mortgage insuranee as a condition ol making the T sectired by this
Security Tustrument, Borroswer shad! pay the premims required to maintuin the mortgage insurance in effect. 10 for any
e, the motzape nsutanes coverse reguired by Lender apses o ceases to be in effeet, Borrower shall pay the premiuns
required 1o oblam coverage substantally equivalent to e morGeage msurance previously i effect, at o cost substantially
cquivalent to the cost o Bortower of the mortgage insuraee proviousty o effect, from an alternite mortgage  insurer
approved by Lender. 1Y substantally equivilent mortgage insuranee coverage is not available, Borrower shall pay o Lender
cach month o s equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
mauranee coverage lapsed or ceivsed to be i efleet, Lender will aceept, use and retain these payients as a loss reserve i icw
of mortgage msuranee, Loss ceserve paynieats iy no-Jonger e requised, at the option of Leader, if mortgage insuranee
coverage tin the amount awd Tor the period tat Lender requires) provided by aninswrer approved by Lemder again becomes
available and iy obtained. Borrower shall pay the premiums required to maintain mortgage insiranee in- effect, or to provide a
foss teserve, uniil the equirement for maorape msurance eids n aecordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or s agent may nake easonable entries upon and mspections ot the Property. Lender shall
ptve Borrower notice at the tine of or prior o an inspection speci{ying reasonable cause for the imspection,
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10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnution, are hereby assigned
and shall be paid to Lender,

In the event of a total tuking of the Propenty, the proceeds shall be apphied (o the sums secured by this Security
[nstrument, whether or not then due, with any excess patid to Borrower. Iy the event of a parial taking of the Propenty in
which the fair murket value of the Property immediately faTore the {aking is equal to or greater than the amount of the sums
secured by this Security Instrument immedintely before the taking, unfess Borrower and Lender otherwise agree in writing,
the sums secured by this Securily Insteument shall be reduced hy the smount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums seeurcd immediately before the taking, divided by (b the fair market value of the
Property immediately before the tuking. Any balance shall be paid to Borrower, In the event of o purtial taking of the
Propenty in which the fair market vatue of the Property immediately before the tuking is less than the amount of the sums
sccured immediately before the taking, unless Borrower amd Lender otherwise agree in witting ot unless applicable law
otherwise provides, the procecds shall be applicd (o the sums sceured by this Sccurity Instrument whether or not the sums are
then due,

If the Propdity is abandoned by Borrower, o if, ufter notice by Lender to Borrower that the condentnor vffers 1o make
an award or settle aciaim for damages, Borrower {ails to respond to Lender within 31 days after the date the notice is given,
Lender is authorized (v collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or o the
suns secured by this Seeurity histrument, whether or not then due,

Unless Lender and Beiruwer otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the ety payments referred (o in paragraphs 1 and 2 or change the amount of such puyments.,

11, Borrower Not Relewcd; Forbearance By Lender Not a Walver. Exiension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 1o any suceessor m mierest
of Borrower shall not operate (o releise v dinbility of the orginal Borruwer or Borrower’s successors in interest. Lender
shall not be required 10 commence procecdings against any succensor in interest of refuse to extend time for puyment or
otherwise modify smonization of the sums/Secured by s Security Instrument by reason of any demand made by the
original Borruwer or Borrower's suceessors iiptarest. Any forbearunce by Lender in exercising any right or remedy shal!
not be a waiver of or preclude the exercise of any cigptor remedy.

12. Successors and Assigns Bound; Joint and Scveral Linhility; Co-signers. The covenants and agreements of this
Security Instrument shull bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of

aragraph 17, Borrower’s covenants and agreements shall oe Jvint und several. Any Borrower who co-signs this Secuiity
natrumient but does not exeeute the Notes (a) 18 co-signing shis Security Instrument only to mongage, grent and convey that
Borrower's interest in the Property under the terms of s Secutitv dnstrument; () 18 not personally obliguted 1o pay the sums
secured by this Security Instrument; and (¢) agrees thit Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Secarity Instrument or the Note without that Borrower's
consent,

13, Loan Charges. 1 the loan secured by this Security Instrumcai s subject to o law which sets maximum foan
canrgen, and that faw ig finally interpreted so that the integest or other foan chivges collected or 10 be collecied in connection
with the loun exceed the permitted limits, then: (o) any such Joun charge shall tereduced by the amount necessary Lo reduce
the charge o the permitied fimit; and (h) any sums already collected from Borrowe! which exceeded permitted limits will be
refunded 1o Borrower, Lender miy choose to make this refund by reducing the principes oeed under the Noie or by making a
direct payment to Borrower. I a refund reduces principal, the reduction will be treated @0 a partial prepayment without any
prepayment charge under the Note.

14. Notlees. Any notice to Borrower provided for in this Security Instrument shall be gizen by delivering it or by
maiting it by first class mail unless applicable law reguires use of anothier method. The notice shadl be directed o the Property
Address or any other address Borrower designates by notice W Lender, Any notice to Lender shall be v by first class mail
1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Anynsdee provided for in
this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided n this paragraph,

15. Governing Law; Severability. This Sccurity fnstrument shall be governed by federal Jaw an'd e law of the
Jurisdiction i which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect oiher provisions of this Security Instrument ar the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declured ta be severable.

16. Borrower’s Copy. Borrower shall be gives one conformed copy of the Note snd of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any pan of the Property or any interes!
in it is sold or trunsferred (or if a beneficial imerest in Borrower is sold o transferred and Borrower i8 not s natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall noy be exercised by Lender if exercise is prohibited by federal law as of
the date of this Seeurity Instrument,

If Lender excrcises this option, Lender shail give Borrower notice of aceeleration. The nutice shall provide a period of
not less than 30 days from the date the notice is deliverad or matled within which Borrower must pay all sums secured by this
Sccurity Instrument. ff Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without turther aotice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Sceurity Instrument discontinued at any time prior o the earlier of: (a1 5 days (or such other period as
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apphicable Jaw may speaity for remstatement) betore sale of the Property pasant to any power ol sale contiined i this
Securty Instrument; or (b entey of @ judgaent enforeing this Security fistrnent, Thase conditions are thit Borrower: G
pays Lender all swms which then would be due under s Security Tastrument and the Note as it no aceeleration hind vecarned;
(I cures any default of any other covenants or agreements; (o) pays all expenses ineurred in enforcing this Securty
Tnstrument, meluding, but ot insited (o, reasonable attorneys” tees, and ) takes such action as Lender iy reasonably
require to assure that the ien of this Security nstrament, Lender's rights m the Property and Bogrower’s obligation 1o pay the
sins sectred by s Security Instrument shall continue unchamged. Upon remstatement by Bortower, this: Seurity
fnstrument and the obligations secured hereby shall senmain fully effective as i no aceeleration had occurred. However, this
right 1o remstate shall notappty o the case of aveeleration under paragraph 17,

19, Sale of Note: Change of Loan Seevicer, The Note or i pattial interest in the Note (together with this Security
Iustratnent) may be sold one or mote tnes without prive aoitee W Borrower, A sale may result in i change in the entity
(kaown as the Loan Servicer™ that collects monthly payments due uisder the Note and this Seerty Tustrment, There also
may e one o 2aote changes of the Loan Servicer uneelated o sale of the Note, 1 there iy a change of the Loan Servicer,
Borrower will be gizen wettten notiee of the chamge in accordance with paragraph 14 above aid applivable law, The notiee
will stite the name i wddress of the new Loan Servicer and the address 1o which payments shoudd be made. The notice will
alyo contain any othet ioimation reguired by applicable taw,

20, Huzardous Substvnces, Borrower shall not cause or permit the presence, use, disposal, storage, o release ol any
Hazardous Substances ot orAn 20 Properts. Borrower shall not do, noe allow anyone eise to do, anything allecting the
Property that is in violation of e Eavieonmentad Law, The preceding two seatences shall oot apply to the presence, tse, or
storage on the Property of small quatiiies of Hazardous Substances that are generally recopuized o be appropriate to normal
restdential uses and o magitenanes vibie Syopeny,

Borrower shall promply give Lender saigen notice of any investgation, i, demand, lawsatt or other actitn by any
gorernmental or repulatory ageney or privite paty ivolving the Property and any Hazardous Substagee of Enyironmental
Law of which Borrower has actual knowledge. 0F Potrower feaens, or is antificd by any governmental o regulatory authonty,
that any remval or other remediation of any Fazifous Substanee alfecting the Propenty is necessary, Borrower shall
prompiy tahe all necessary rettedial aetions i aceorgimee with Environmental Law,

As sedd 1 this paragraph 20, " Hazardous Substanees” e those substanves defined as toxic o agardous substanices by
Environmental Law and the ollowing substances; gasoliae. keroseny, other thammable or togic petrolean products, tosic
pesticides and herbiendes, volatile solvents, matenials continmiy_zskestos or tormaldehyde, and ridivactive miterials, As used
w thes pargraph 20, "Environmental Law™ means tederal s aaddines of the junsdiction where the Propenty is located,thin
relate to healthy, safety or environmental protection,

NON-UNTFORM COVENANTS. Bortosver and Lender Turther edveaant and agice as follows,

21, Accelerntion: Remedies. Lender shall give notice to Basiower aelor to aceeleration follewing Borrower's
hreuch of ay coverwnt or ngreviient i this Security listrament (hut vot paior to aceelerntion uider paragraph 17
unless applicuble law prosides atheesised, The notice shill speeify: () the dreslt: (b) the uetion required to core the
defuult; (¢) u dute, not fess than 3 duys from the date the notiee Is piven to Baerswer, by which the defunlt must be
cureds and () thut fallure to cure the defuult on or before the dute specified in taentice iy result in accelerution of
the sums secured by this Seeurity nstrument, forectosure by Judicial proceeding wid sale of the Property. The notice
shall further inform Borrower of the cight to reinstite after aceeleration and the tgat o assert i the foreclosure
proceeding the tonsexisteiice of a defuult or any othet defetse of Borrower to aceelerniion i foreclosure, 17 the
defuult Iy not cured on ar before the date specified in the notice, Lender ut its option nmy requice geinedlate paytient in
full of all sums secured by this Security Instrument without Turther denund and nmy Zorccloxe this Security
tnstrument by judicinl procecding. Lender shall be entithed to colleet nll expenses Incarred in piiesulng the remvdies o
prosided in this purageaph 21, fncluding, but non limited to, reasonuble attorneys’ foes and costs of tile caddence, -

22, Relewse. Vpon paveent of bl suins secured by this Secwnity fnstrament, Lewder shall release this Secunity o
fstramen wathout chiaree to Bonow et Borroawer shisdl pay any recondation costs, ™

L Widver of Homuestend. B orrower wasves all vight of homestead exemption in the Property, ¢

.
.
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24, Riders to this Security instrumerss one or mose riders are executed by Borrower and recarded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

E Adjustable Rate Rider j Condominium Rider E} 14 Family Rider

E Oraduated Payment Rider 3 Planned Unit Development Rider U Biwoekly Payment Rider
E Balloon Rider i] Rate Improvement Rider m Second Hame Rider
E Other(s) {specify]

BY SIGNINZ: BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of thin
Security instrumesii ~nd in any rider(s) sxecuted by Borrower and recorded with it.

Witness: Witness:

PN
_—_..g/ﬁ. YT e C _ (Seal)
SBERGE. “RurTIwer MARY JO SBERGER -Barrower
- L (Seal) _— (Sealy
-Pariower -Borrower
STATE OF ILLINOIS, County a: CooK
I - .
| P )\\x : . o VAL ‘ .2 Notary Public in and for said county and staie,
Wy By G (
do hereby cortify that HARVEY W, HUNSBERGER and MARY JO HUNFIERGER, HUSBAND AND WIFE
, personally known to me to be the same perseita) whose name(s)
subscribed 1o the foregoing instrument, appeared befare me this day in person, and acknowloazed that THEY rigned
and delivered the said instrument ns THEIR free and voluntary act, for the usez a3 murposes therein set
forth,
Given unde afficial seal, this 7™ day of March 1997

My Commission exp

) - e
At R
-—’—-—(ﬁr\ “ 3 -

p N;mury Public
Thix instrument was oan Jones ;’ ‘0,
' Jﬁ “( /1/ -
Mty s g S
T e .. "on
(Nsme)  Regency Savings Bank el g e g /.
" 24 N. Washington St. gy i
(Address) Naperville, IL 60566 )
\\
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REGENCY SAVINGS BANK

A VDUFIAL SAVINGLE BANK

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER iy minde this 7TR  dayof March 1997 .
and is incurporated into and shall be deemed to amercd amd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the "Note®) to REGENCY SAVINGS BANK, A PEDERAL SAVINGS BANK

tthe “Lender”) of the same dute mxd covering the property described in
the Security Instrument and leated at:

2313 ASH LANE, NORTHBROOK, ILLINOIS 60062

{Property Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN THE INTERENT RATE AND
THE MONTHLY PAYENT, THE NOTE LIMETS THE AMOUNT THE BORROWER'S INTERENT
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUNT PAY,

Additional Covenants, [n addiion o the covenants arxd agreements mnde in the Security Instriment, Borrower and
Lender further covenant nd ngree us tollowy
A, INTEREST RATE AND MONTHLY CAYMENT CHANGES

The Note provides for an initial rate of 7.635 %, “The Note provides for changes in
the intorest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest eate | will pay mny change on the tiest dny of! March 2002 . and on
that day every 12th month thereatter. Ench date on which my intcrer? eate could change is called o *Change Daie.”

() The Index

Beginning with the first Change Date. my interest rate will be bised on an Index. The "Index” is the weekly avernge
vield on United States Trensury securities adjusted to n constant maturity of | zeae, ay mnde available by the Federal Reserve
Bonrd. The most recent Index tigure available ns of the date 45 days before ench Change Date is cnlled the "Current Index.”

It the Index is no longer availuble, the Note Holder will choose o newSndex which is based upon comparable
informution. The Note Holder will give me notice of this choice.

() Calenlation of Changes

Beture ench Change Date, the Note Holder will caleulate my new interest rte by addicg,  TWO AND 750/1000

pereentage points ( 2.750 %)t the “urrent hixlex. The Note (D
Holder will then round the resuit of this addition to the nearest ane-cighth of one percentage poiiit 16.125%). Subject 1o the ¢
limits stated in Section 401 below, this rounded mmount will be my new interest mte until the next Change Date.

The Note Holder will then determine the smount of the monthly payment that would be sufficier®_to-zepay the unpaid 3 5
principal that T wn expected o owe a the Change Date in tull on the msturity date st my new interest ratein subatantinlly 2%
equal payments. The resuls ot this caleulation will be the tew wmount ot my monthly pryment, 0

(1) Limits on nterest Rate Changes b

T'he interest rnte Tam requirsd to pay at the first Change Date will nut be greater than 9.625 %
Thereatter, my interest rts will never be incrensed or decrensed on any single Change Date by more than two percentage
points (2.0%) from the ente of interest | have been paying for the preceding twelve monthe, My interest rate will never be
greater than 13.625 %.

(K} Effective Date of Changes

My new interest rste will become effective on each Change Date. 1 will puy the amount of sy gew monthly payment
beginning on the first monthly puyent date after the Change Date until the amount of my monthly payment chunges sgain,

W' 7”9 H *By initinting, the Borrower(s) ncknowledge(s) thint this page is page | of 2
ligpnlx

thinials of the Adjustable Rate Rider.”
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{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rte and the amount of my monthly

payment before the offective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer ary question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securec by
this Security Instrument. However, this opticn shall not be exercised by Lender if exercise in prohibited by federal law as of
the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the tranaferoe;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covzaant or agreement in this Security Instrument i acceptable to Lender.

To the exiani-ermitted by applicable law, Lender may charge a reasonable foo as a condition to Lender's consent to the
loan assumption. lerdcr may also require the transferee to sign an assumplion agreement that is acceptable to Lender and
that obligates the transirio® to keop all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continua i i@ obligated under the Note and this Security Instrument unicss Lender rcleases Borrower in
writing.

If Londer exercises this opiio to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of rot iess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by-ibii Security Inatrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by the Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Ridfr. Aé»'w\m W. H

HAARVEY W. SBERG

f?‘/hm:ﬁg Niraber

MARY JO ERGER

%W‘H" WQH "By initinling, the Borrower(s) acknowledge(s) that this page ix page 2 of 3 of
Initthls the Adjustable Rate Rider.”

Initiale
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