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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 24, 1997, between Charles D. Cunningham and Marva J. Cunningham,
his wife, whose addreas is 184 Lake Streel, Glenccy. il 60022 (referred to below as "Grantor"); and BANK
OF LINCOLNWOOD, whoss address is 4433 W. TOUF'v AVENUE, LINCOLNWOOD, IL 60646 (raferred to
below as "Lender"). (O

GRANT OF MORTGAGE. For vaiuable conaideration, Grantor mortjjages, warrants, and conveys to Lender al\..s
ot Grantor's right, title, and interest in and to the following desciibes real property, together with all existing oral
subsequently erected or affixed buildings, improvements and fxuras; all easements, rights of way. and®
appurterances: all water, waler rights, watercourses and ditch rights (including stock in utilities with ditch orQ0
urigation rights); and all other rights, royaities, and prolits ralating to the reat roperty, including without limitation
all minerals, ail. gas, geothermal and similar matters, located in Cook Ccuntv. State of lliinois (the "Real
Property"):

Lot 24 in Block 4 in Chicago North Shore Land Company's Subdivision Ia S2ctions 17 & 18, Township
42 North, Range 13, East of the Third Principal Meridican, in Cook County, fi’ncls.
The Real Property or its address is commonily known as 194 Lake Street, Glancoe, IL 39022,

Grantor presently assigns to Lender all of Grantor's right, title, and intereat in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commaercial Code security intarest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Cade. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words "Credit Agresment” mean the revolving line of credit agreement dated January
24, 1997, between Lender and Grantor with a credit limit of $20,000.00. together with all renewais of,
extensions of. modifications of, relinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage i8 January 24, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index, The index currently is 8.250% per annum. The interes! rale to be
applied to the outstanding account balance shall be at a rate 0.750 percentage points above the index, subjact
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howaver to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.500% per annum or the maximum rate allowed by applicablo law.

Existing indebledness. The words “Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor” means Charies D. Cunningham and Marva J. Cunningham. The Grantor is the
montgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and .icludes without limitation sach and ail of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvemente.  buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemars. @l other construction on the Neal Property.

indebtedness. “ny word "Indebtacdnass” means all principal and interast payable under the Credit Agreemen
and any amounts ©xpended or advanced by Lender to discharge obligations of Grartor or expenses incurred
by Lender to enforce abligations of Grantor under this Mortgage. together with interest on such amounts as
provided In this Mortgaga. ~Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not oniy tha amount which Lender has presently advanced to Granlor under the Credi
Agreement, but also any fuiures_amounts which Lender may advance {o Grantor under the Credit
Agresment within twanty (20) ycars from the date of this Morigage to the same extent as if such future
advance were made as of the dite uf the execulion of this Mortgage. The revolving line of credit
obligates Lender to make advances o Grantor so long as Grantor complies with all the terms of the
Credit Agreemont and Related Documents. Guch advances may be made, repaid, snd remade trom time
lo time, subject to the limitation that the tolal o:tstanding balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any zmounts expended or advanced as provided 1n this
paragraph, shall not exceed the Credil Limit as proviZed in the Credit Agreement. it is the Intention ot
Grantor and Lender that this Morigage secures the balarcz autstanding under the Credit Agreement from

time to time from zero up to the Crodit Limit ne provided akzve and any intermediate balance. Al no time
shall the principal amount of Indebtedness secured by the Mortyage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit ov£27,000.00.

Lender. The word "Lendar” means BANK OF LINCOLNWOOD. its succzs=ors and assigns. The Lender is
the mortgagee undar this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor anc! Lender, and includes without
limitation &ll assignments and gecurity interast provisions relating to the Personal Pioperty and Rents.

Personal Property. Tho words “Paersonal Property” mean all equipmant, fixtures, and other articies of
personal property now or hereaftar owned by Grantor, and now or hereafter attached.or-aftixed to tha Real
Praparty; together with all accessions, parts, and additions to, all repiacements of. and all-ev*sstitutions for. any
of such property; and toguether with aill proceeds (including without limitation all insurance proceeds and
retunds ot pramiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Pearsanal Property. {y)

\
Real Property. The words "Real Property” mean the property, interests and rights described above in the;)'.
*Grant of Mortgage” soction. o\

N

Related Documents. The words "Related Documents® mean and include without limitation all promissory @
notos, credit agreements, loan agreemants, environmental agreemants, guaranties, securily agreements,
morlgages. deeds of trust, and all ather instruments. agreements and documc:its, whether now or hereafter N
axisting, exacuted in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits. and
other benelits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amézun(tg‘ s&cu{;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's abligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Froperty shall be governed by the Iollowing provisions:

Possessior. and Use. Until in detault, Grantor may remain in possession and control of and operate and
manage the Frenerty and collect the Rents from the Froperty.

Duty to Maintata. 'Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements. arid niintenance necessary {0 preserve its value.

Hazardous Substanscs. The terms "hazardous waste.” “hazardous substance,” "disposal,” "release,” and
“threatened release, " ns.used in this Morigape. shall have the same meanings as set forth in the
Comprehensive Environmertal Response, Compensation, and Llabili'l:}l Act of 1980, as amended, 42 US.C.
Section 9601, et seq. ("CEACTLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. Nu.
99-499 ("SARA"), the Hazardeus Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Rasource
Conservation and Recovery Act &2 U.S.C. Section 6901, et setk. or other applicable state or Federal laws,
rules. or reguiatione adopted pursuan.to _any{ of the toregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withcut linitation, petroleum and petroleum by-products ar any fraction thereol
and asbestos. Grantor reprasents and .varrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, therg has besn no LS, neneration, manufacture, storage. treatment, disposal, release or
threa‘ened release of anY hazarclous waste cr substance bg( any person on, under, about or from the Propen?:
(b) Grantor has nuo knowledge of, or reason is>-believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any-use. generation, manufucture, storage, traatment, disposal.
ralease, or threatened release of any hazardous watle or substance on, under, about or from the Propennlby
any prior owners or occupants of the Property or— (i &any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Fxcapt as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, coriractor, agent or other authorized user of the Property
shall use, generato, manutacture, store, treal, dispose o1, or release any hazardous waste or substance on
under, about or from the Property and (i) any such arivity shall be conducted (n compliance with all
applicable federal, state, and local laws, regulations and orcinances, includmg without limitalion those laws,
requlations, and ordinances described above. Grantor auinorizzs Lender and its agents to enter upon the
Property to make such inspactions and tests, at Grantor's exjense. as Lender may deam appropriate to
determine compliance of the Property with this section of the Muityeae.  Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be constried to create any res onsibility or liability
on the part of Lender to Grantor or to any other person. The representaticas and warranties contained herein
are based on Grantor's due diligence in investigating the Property fu ndzardous wasle and hazardous
substances. Grantor horeby (a) releases and waives any future claims apainst Lender for indemnity or
contribution in the event Grantor becomes liable tor cleanup or other cosiz undar any such laws, and  (b)
agreas ta indemnity and hold harmiess Lender against any and all claims/ losses, liabilities, damages,
Penaltles_. and expenses which Lender may directly or indirectly sustain or sufiar zesulting {rom a breach of
his saction of the Mortgage or as a consequence of any use, ?eneratlon. manylariure, storage, disposal,
release ur threatened release occurring prior to Grantor's awnarship or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligalion to indemniy, shall survive the payment of the Indebtedness and 1) satistaction and ~
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in do)
the Property, whether by foreciosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ar waste on ot to the Property or any portion of the Property. Without limiting the generality of the LN
foregoing. Grantor will not remove. or grant to any other party the right to remove. any timber, minerals })
(including oil and gas). soil. gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property (J
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may {n
roquire Grantor to make arrangements satistactory to Lender to replace such Improvements wit
Improvernents of at least equal value.

Lender's Right to Enter, Lender and ils agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and canditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
raguiations, now or hereatter in ettect, ot all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
durng any proceeding, including appropriate appeals, 8o long as Grantor has notilied Lender in writing prior to
doing %0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts sot forth above in this section, which from the character and use of the
Property are reasonably necessary to protact and presetve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alf
sums sacured by this Mortgage upon the sale or transfer, without the Lander's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the canveyance of Real
Property or any right, title or interest therein; whnther legal, beneficial or equitable; whether voluntary or
involuntary. whether by outright sale, deed, installment sale contract, land contract, contract tor deed, leasehold
interest with a term greater than three (3) years. lease-option contract, or by sale, assignment, or transfer of any
heneficial interest.in or to any land trust holding title to the Real Proparty, or by any other method of conveyance
of Real Proper.y irierest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty--five parcent (25%) of the voting stock, partnership interests
or limited liability comppny interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exeicice-is prohibited by federal law or by lifinois faw.

‘hrﬂA)r((Es AND LIENS. The-imiowmng provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water chrrgas and sewer service charges levied against or on account of the F*roperly‘
and shall pay when due all ciairis tor work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the-Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excegt for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below. and ex.ept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold peyment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 8o i07.5-as Lender's interes! in the Property is not AeoFarduzed. it a'lien
arises or is filed as a resuit of nonpayment, Grantar shall within fiteen (15) days after the lien arises or. if a
lien is filed, within fifteen (15) days after Granto: has notice of the tiling, secure the discharge of the fien, or (f
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other security
satisfactory to Lender in an amount suflicient to dmch?rge the lien plus any costs or other charges that could
accrue as a result of & foreclosure or sale under tke en. In any contest, Grantor shali defend itself and
Lender and shall saua? any adverse judgment before ‘enfcrcement against the Property. Grantor shall name
Lender as an additional obligee under any surety bond furiisred in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish..o Lender satistactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate goverrmental ofticial to deliver to Lender at any time
a written statement of the taxes and assessments against the Prenerty,

Notice of Construction. Grantor shall notity Lender at least fifteen (i1£) days before any work is commenced,
any services are furnished, or any materials are supghed to the Property, i any mechanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, ¢, mzierials. Grantor will upon request
of Lender furnish to Lender advance assurances satislactory to Lender that ‘Grantor can and will pay the cost
of such improvements.

&RgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ‘asurance with standard
exlended coveraﬁa endorsements on a replucement basis for the full insuralle value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any conzurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bh/ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liainlity for failure to ;{lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any
other person. Should the Re.' Property at any time become located in an area designated by the Director of
the Federal Emergency Manayement Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance lor the term of the loan.

Application of Proceeds. Grantor shail promptiy notity Lender of arg loss oi damage to the Property. Lender
may make proof of toss if Grantor fails to do 8o within fifteen (15) days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election. apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair ot the Property. If
Lender elacts to apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditurs, Pay or reimburse Grantor from tha proceeds for the reasonable cost of repair or restoration if
Grantor is nat in default hereunder. Any proceads which have not been disbursed within 180 days aftor thair
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racaipt and which Lendsr hay not committed to the repair or restoration of the Propertly shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, If
any. shall be applied to the principal balance of the indebledness. It Lendor holds any proceeds alter
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’'s sale or other sale heid under the
provisions of this Mortgage. or at any foreclosure sale o such Property.

Compiliance with Exlwnﬁ Indebtledness. During the perlod in which any Existing Indabtednuss describea
below is in effect, comg ance with the insurance provisions contained in the instrurment evidencing such
Existing Indebledness shail constitute campliance with the insurance provisions under this Morgage, to the
extent compliance with the terms of this Mortgage would canstitute a duplication of insurance requirement. |
any proceeds from the insurance become payable on 088, the provisions in this Mortgage for division of
rci)cg?d‘s shall apply only to that porton of the proceeds not payable to the holder of the Existing
ndebtodnoss.

EXPENDITURES 8Y LENDER. It Grantor fails to comply with any provision of this Mortgage, including any
abligation to raawi@in Existing indebtadneass in good standing as required below, or il any action or procesding is
commenced that-wruld materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be re(}unrad ln, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear Interes &1 the rate providad for in the Credit Agraement {rom the date incurred or paid by Lender to
the date of mga ment-0y Grantor. All such axpanses, al Lender's option, will g? be gayable on demand. (b) be
added to the balance oithe-credil line and be apportioned among and ba payable wit anr installment payments
to become due during either/(/) the term of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or Qc) be treatac =5 a balloon paymant which will be due_and payable at the Credit Agreement's
maturily. Thts' Martgage also will.-secure payment ol these amounts. The rights Frovided for in this paragraph
shall be in addition to any other (ighte-or any remedies Lo which Lender may be entitied on account of the default.
Any such action by Lendsar shall no! be construed as curing the delault 8o as to bar Lender from any remedy that
it othorwise would have had.

xﬁVARRANTY; DEFENSE OF TITLE., The{mivwing provisions relating to ownership of the Proporty are a part of this
ortgage

Tlle. Grantor warrants that: (&) Granmoranids good and marketable title of record to the Property in fee
simpte, free and clear of all liens and encurrbrarces other than those set forth in the Real Property description
or in the Existing Indebtednass section below or 1 any title insurance policy, title raport, ar tinal title opinion
1issued in favor of, and accapted by, Lender in-ceanection with this Mortgage, and  (b) Grantor has the full
right. powar, and authority to exacute and detiver thin Mortgage to Lender.

Detense of Tille. Subjoct 10 the exception in the paracraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all ‘parsons. In the event any action ar proceeding is
commenced that questions Grantor's title or the interest of cender under this Mortgage. Grantor shalil defend
the action at Grantor's expensg. Grantor may te the nomiial party in such proceeding, but Lender shall be
entitled to participate in the procaeding and t0 be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Londe: such instruments as Lender may request
from time to time to permit such paricipation.

Compliance With Lawa. Grantor warrants that the Property and Girinei's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentsi authorities.

EXISTING INDEBTEDNESS. The Iollowing provisions concerning exising indebtedness (the "Existing
Indebtedness”) ara a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Iindebtedness may La fecondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 ba pé¥ment of, the Existing
Indebtedness and to prevent any default on such indebledness, any default under t".e instruments avidancing
such indebtednass, or any default under any security documents lor such indebtedna’ss.

No Modification. Grantor shall not enter into any agreement with the holder of any mottqage, deed of trust, or
other security agreemant which has priority ovet this Monqaee %y which that agreement 18 modified, amended,
extended, or renewed without the prior written consent o! Lender. Grantor shall neither request nor accept
any future advances under any such security acreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating {0 condemnation of the Property are a part of this Mortgage.

Apgllcu\lon of Net Proceads. if all or any part of the Praperty is condemned by eminent domain proceadings
or by any proceeding or purchase in lieu ol condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration ol the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. !t any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantar may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to ba represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca?tse tot‘be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, lees and charges are a part of this Mortgage:
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Current Taxes, Feas and Charges. Upon requust by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lian on the Real Praperty. Grantor shall reimburse Lender for all taxes, as described beiow, tegether
with all expenses incurred in recording, perlecting or continuing this Mortgage, including without limitation ali
taxes, feas, documantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The Iollowmp shall constitute taxes to which this section applies: (a) a Sf)ecmc tax upon this type of
Mortgaaa or upon all or any part of the Indebtedness secured by this Mortjage; (b) a specific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the Indebtedness sacured by this type of
Mortgage: (c) a tax on this type ot Mortgage chargeable against the Lender or the holder of the Credit
A?reement; and {d) a specitic tax on ail or any portion of the Indebtedness or on payments of principal and
Intarast made by Grantor.

Subsequent Taxes. |I any tax to which this section_applies i8 enacted subsequent to the date of this
Mortgage. this avent shail have the same effect as an Event of Default (as delined below), and Lender may
axercise any or all of its avalable ramedtes for an Event ol Default as provided below unigss Grantor either
a) pays the tax before it becomas delinquent, or ‘b) contests the tax as Brovlded above in the Taxes and
‘ IeCs aect»on and deposits with Lander cash or a sufticient corporate sutety bond or othar security satistactory
o Lender

SECURITY AGREENZ':T: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreamen! e.0.% ~art of this Morntgage.

Security Agreement.- fiiis instrument shall constitute a securily agreement to the extent any of the Property
constitutes Tixtures or othar parsonal property, and Lender shail have all of ihe rights of 8 secured party under
the Unitorm Commaercial Choe 48 amended from time to time.

Security Interest. Upon requent by Lander, Grantor shall exacute financing statements and lake whatever
other action is requested by -Lender to perfect and continue Lender's security interest in the Rents and
Personal Property.  In addilion to reuarding this Mortgage in the real property racords. Lender may, al any
time and without furthor authorization_trom Grantor. file executed counterparts, copies or reproductions of this
Mortgage as a Mnnm;m;{ statement. “Crantor shall raimburse Lender for all expenses incurred in perfecting or
continuing this security Intoraest.  Upon-<efault, Grantor shall assembie the Personal Propergr in a manner and
at a place reasonably conveniant to Graited and Lender and make it available to Lender within three (3) days
after recoipt ol writton demand from Lendar.

Addresses. The mailing addrosses of Granta  (dobtor) and Lender (8ecured party). lrom which information
concerning the security interest granted by this Mr‘r!?'aga may be obtained (each as required by the Unilorm
Commercial Codej. are as stated on the first page O1.bis Morntgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fullawing provisions relating to further assurances and
attorney-in-fact ara a part of this Mortgage.

Further Assurances. Al any lime, and Irom time to lime,"upen request of Lender, Grantor will make, execute
and deliver, or will cause lo be made, executed or delivered, 12-Lender or 10 Lender's designee. and when
requasted by Lender. cause to be flled. recorded, refiled, or rarecorded, as the case may be, at such times
and in such offices and places as Lender may duem appropriale; 2iav and all such mortgages, deeds of trust,
secunty deeds, security agroements, linancing stalements, contiuntion statemants, instruments of lurther
assurance, certiticates, and other documents as may, in thy sole opiniun of Lender, be necessary or desirable
in 2rder to efloctuate, cumplete, perfect, continuy, or preserve (la) the uiigations of Grantor under the Credit
Agraement, this Mortgage. and the Related Documents, and () the tiens and security interests crealed by this
Mortgage on the Pfopertrj whather now owned or herealter ncquired by Grentor.  Unless pronibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lendar tor all coats and expenses
incurrad in connection with the matters referred to in this paragraph.

Attornoy-ln-Fnct. It Grantor fails to do any of the things referred to in the precedizip-paragraph, Lender may
do 80 for and in the nume of Grantor and at Grantor's expense. For such pyipnses, Grantor hereby
irrevocably appoints Lender us Grantor's attorney-in~tact for the purpose ol making, -sxecuting, dqllyannP.
filing. recording, and doing all othar things as may be necessary or desirable, in Lendur's sole opinion, to
accomphsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, tarminates the credit line account, &n
otharwise perferms all the obligations im,)oqed upon Qrantor under this Mortgage, Lender shall execute ande
deliver to Grantor a suitable satisfaclion of this Mortgage and suitable statements of termination of any financin
statemant on file evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay, IT .
ermitted by applicable law, any reasonable termination fee as determined by Lender !rom time to time. l:;é
owever, paymant 1s mada t){ Grantor, whether voluntarily or otharwise, or b{ gudarantor or by any thirg parny, o
the Indebtednoss and thereaftor Lender i8 torced 1o remit the amount of thal payment (a) to Grantor's trustee |
hankruptcy ar to any similar person under any tederal or state bankruptcy taw or law for the relie! of debtors. (DYty
by reagon of any judgment, decree or order of any court or administrative body having jurisdiction over Lender 0
any of Lender's property. or fc) bY reason of any settlement or comgromlse of any claim mude by Lander with an
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

enforcamant of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avidancing the Indebledness and the Property will continue to secure the amount repaid or recovered (o the same
axtanl as if that amount never had been onginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebitedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detauit")
under this Mortgage: (a) Grantor commits fraud or inakes a material misrepresentation at any time in connection
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with the credit line account. Thig can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Qrantqr's financial condition. (b) Grantor does not meat the re arment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required Insurance, waste or
destructive use of the dwaelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwclling, creation of a lien on the dwelling without Lender's permission, foraclosure by the holder of
another lien, or the use of funds or the dweiling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in addition to any other
nights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entnreelgc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedias. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of'a secured party under the Uniform Commercial Code.

Collect Rents. 1 ander shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluding] amounts past due and unpaid, and apply the net proceeds, over and abcve
Lender's costs, apanst the Indebtedness. In furtherance of this right, Lander maﬂ require any tenant or other
user of the Pr%per:‘, ‘vymake payments of rent or use fees directly to Lender. ! the Rents are coilected by
Lender, then Grantor_irravocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thercet in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other-users to Lender in response to Lender's demand shail satisty the nbligations for
which the payments are made. whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this siibra-agraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Leniuer shall have the right to be placed as mortgagee in possassion or to have a
receiver appointed to take pnssessicn oi all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property praceding forectosure or sale, and to coliect the Rents from the Property
and apply the proceeds. over and abnve the cost of the rec.eivershi?. against the indebtedness. The
mortgagee in Possessaon o1 recewver miy . 8urve without bond il permitted by law. Lender's right o the
appointment of a recewver shall exist wncier or nol the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employmsat by Lender shall not disquality a person from serving as &
receiwver.

EJhucu’:?lal F?recloauro. Lender may obtain a judicic! cecree foreclosing Grantor's interest in all or any part ol
e Property.

Deficiency Judgment. |f permitted by applicable law. Lander may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender ater applicatiun of all amounts received from the exercise of the
rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies nrovided in this Mortgage or the Credil
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graitor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendar shall be free to sell all or any parl
of the Property together or separately, in one saie or by separate sales. |ender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which any private sale or other intended Zi»zosition of the Personal
Property is to be made. Rcasonable notice shall mean notice given at least len (Y0) dkys before the tima of
the sale or disposition.

Walver; Eleclion ot Remedies. A waiver by an’); party of a breach of a provision of 1z Mortgage shall not
constitute a waiver ol or projudice the party’s nghts otherwise to demand strict compliance with that provision
or angl other provision. Elaction by Lender to pursue any reamedy shall not exc ude pursuit of any other
remedy. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after talure of Grantor to perform shall not affect Lender's right to declare a default and exercise its¢d
remedies under this Mortgage. 3

Expenses. |t Lender institutes any suit or action to enforce any of the terme of this Mortgage, Lender shall bep»
aniitled to racover such sum as the court may adjudge reasonable. Whether or nol any cour! action ige
invelvad, all reasonable exPenses tncurred by Lender that in L.ender’'s opinion are necessary at any time for a3
the protection of its interast or the anforcemant of its rights shali become a part of the Indebledness payablem
on demand and shall bear interest from the date of expenditure until re{)apd at thy rate provided for in the
Credi Agreement. Expenses covered by this paragraph include, withoul limitation, however subject to any &J
limits under applicable law, Lender’s legal experizes whether or not there is a lawsuit Includm? expenses for {1
bankruptcrv proceedings (inctuding efforts to modity or vacate any automatic stay or Injuncnon ' aﬁ.‘mals and
any anticipated post-judgment collection services. the cost of searching records, obtaining titfe reports

(Including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance. to the oxtent
armitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice ol default and any notice of sale to Grantor, shall be in writiny, mm{ be Ls sent by telefacsimilie, and shall
be effective when actually delivered, or when daposited with a nationally recognized overnight courier, or, if
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mailed. shall be deemed offective whan deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to tho addrasses shown near the beginning of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, specilying that the
Purpose of the notice is to change the party's address. All copies ol notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Related Documents, constitutes the entire underslanding and
agreement of tha parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall ba effective unless given in writing and signed by the party or parties sought to he charged or

bound gy the alteralion of amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
lllinois. This Mortgage shail be governed by and conatrued in accordance with the laws of the State of
lllinols. '

Caption Head'ip=. Caplion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or deline the provisions of this Mortgage

Merger. There shall. oz no merger of the interest or estate crealed by this Mortgage with any other interest or
estale ttn ’mLe F;‘ropen'/ oi.any time held by or for the banefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All oblige.isns of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persuns signing below is
rasponsible for all obhgations ' tYis-Mortgage.

Severabitity. Il a court of competzit. jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person o. circumstance, suck finding shall not render that provision invalid or
unentarceable as to any other persons o circumstances. If feasible. any such offending ?rowslon shall be
deemed to be modified to be within the-Limits of enforceability or validity, however, if the olfending provision
cannot be so modifiec!, it shall be stricken .axc all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitatons statud in this Mort?age on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to-the-benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a persor other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to” this Mortgage and the Indebtedness by way ol
foab%ar%nce or gxtension without releasing Grantor fromi *iie obligations of this Mortgage or liability under the
ndebtedness.

Time I8 of the Easence. Time is of the essence in the perferraance of this Mortyage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases ‘and :waives all rights and benelits of the
homestead exemption laws of the State of lllinois as to all Indebteaiiass secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anvviphts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Leader, No delay or omission on the
part of Lender in exercising any right shall oPerate as a walver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prajudice the party's right otherwise
to demand strict compliance with that provision or any other Prowsnon; No prior-waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of '.ender’s rignts or any ol
Grantor's obtigations as to any future transactions. Whenaver consent by Lender is roguired in this Mortgage,
the granting ol such consent by Lender in any instance snall not constitute continuing consent to subsequent
ingtances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- / , S :
X be{‘: (Qb[f« 4(‘ /‘it'lfﬂf\v‘-ut” //\ o

;
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF )
) o8
COUNTY OF

— )

On this day beforn me, the undersigned Notaty Public, personally appeared Charles D. Cunningham and Marva
J. Cunninghar.. to ma known to be the individualy described in and who executed the Mortgage. and

acknowledged thatiney signed the Mortgage as their free and voluntary act and deed. for the uses and purposos
tharein mentioned.

Given under my hand anc vfficial seal this __ dayol

[OOSR

18

By I Residing at

Notary Public in and tor the Stateo?! .~

My commission expires

smmaren oa e ——— .z Pt = Srtsme et e e ——
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