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THIS MORTGAGE ("Security Insemmant”) is given on FEBRUARY 28, 13997
The Mortgagor is

JESUS MADEIGAL AND
MARIA J MADRIGAL
RUSBAND AND WIFE

("Borrower"), This Security [nstrument is given 1o INLAND MORTGAGE. CORPORATION
D/B/A/IMC MORTGAGHE  CCRPORATION

which s orgamized and existing under the laws of  ryE STATE OF INDIANA , und

whose addeess I8 o205 COUNSELOR’S ROW #200, INDIANAPOLIS, IN 46241
("Lender”). Borrower owes Leador the principal sum of
FIFTY FOUR THOUSAND FOUR HUNDRED NINETY NINE & 00/100

Dollars (US. § 5%, 499,00 ).

This debt is cvidenced by Borrower's note duted the same date as this Sccurity Instrument ("Note™), which
provides tor monthly puyments, with the Tull debt, it not paid carlier, duc und payable on MARCH FIRST,

2027 . This Security Instrument seeures to Lender: (@) the repayment of the debt evidenced by the

Note, with interest, wnd all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

mterest, advanced smder paragraph 7 10 protect the security of this Sccurity Instrument; and (¢) the performance
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of Borrower™s covenants o agreements ander dus Security Instrument and the Note. For this purpose, Borrower does

herehy  mortgage,  grant - and convey 10 the  Lender  the tollowing  described  property  located  in
COOK County, Hlinois:

Lo 11 IN BLOCK 12 IN TAYLOR'S SECOND ADDITION TO SOUTH CHICAGG, BEING A
SUBDIVISTION OF 'THE SOUTH WEST FRACTIONAL 1/4 OF FRACTIONAL SECTION &, SOUTH OF T
HE INULAN BOUNDARY LINE IN TOWNSHIP 37 NORTH, RANGE 1%, EAST OF THE 'THIRD
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINCIS,

PN B2 OH L))

Yrcel 1D #: R .
which hus the address of V220 SOUTH AVENUE M, CHICAGO

- |Sureet, Cayl,
Minois 60017 [Zap Codel ("Property Aduress™);

TOGETHER WITH alt the impiovements now or herealter erected on the property, and all casements,
appurten nees i ixtures now or hereatter s part of the property. Al replacements and additions shall also be covered
by this Security Instrument. Al of the foregaineis referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS thin Borrowed s tawtully scized of the estate hereby conveyed and hax the right to
morlgage, grant and convey the Property and this the troperty is unencumbered, except for encumbrunces of record.
Borrower warrants and will detend generally the titdeto the Property against all claims and demands, subject to any
cncumbrances ol revord.

THIS SECURITY INSTRUMENT combines uniform covenns for national use and non-uniform covenants with
limited sarutions by jurisdicion to constitute a umlorm seeurity insgrment covering real property.

Borcower und Lender covenant and agree as [ollows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Tuxes, Insurunce and Other Charges. Borrower shaillitclude in cach monthly puyment,
ogether with the principal and mterest as set Torth in the Note and any fate charges, it tum for (4) axes and special
assessments levied or o be levied against the Property, (b) leasehold payments or ground rengon-the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must puy.a mortgage insuraice
premuum (o the Secretary of Housing and Urban Development ("Secretiary™), or in any yeur in ‘which such premium
would have been required if Lender sull held the Security Instrument, cach monthly puyment shatl also-uictude cither; (i)
a sum tor the annual mortgage insarance premivin o be paid by Lender o the Sceretary, or (i) 0 monthly charge instead
of o mertgage insurance premium iF this Sccurity Instrument is held by the Sceretary, in a reasonable amount to be
determined by the Sceretary. Except for the monthly charge by the Sceretary, these items are called "Escrow tems” and
the sumis paict o Leader are catled "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be requited for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulitions, 24 CFR Purt 35000, as they may be amended
rom tire to ume ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbe rsements before the Borrower's payments are available in the account may not be based on amounts due for the
MOrtEAL.C INSUIRNCS premium.
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(F the amounts hekd by Lender tor Escrow ltemys exceed the amounts permitted to be held by RESPA, Lender shall
account by Borrower for the excess funds as required by RESPA. 1 the amounts ol funds held by Lender at any time
are not selliciend to pay the Escrow Tems when due, Lender may notify the Borrower and require Borrower to muke up
the shorte ge as permitied by RESPA.

The txcrow Funds are pledged as additionul security tfor all sums secured by this Secunty Instrument. If Borrower
tenders e Lender the full payment ot all such sums, Borrower's account shall be credited with the balance remaining tor
all installment iems gy, (Y, and (€Y and any mortgage insuranee premium nstaliment that Lender hus not become
obligated to pay to the Secretary, wnd Leader shall promptly retund any excess tunds to Borrower, tinmediaely prior to
a toreclosure sale of the Property or ity acquisition by Lender, Borrower's account shall be eredited with any balance
remaimng for all installments for items ), (b), und (©).

X Applieation of Puyments, Al payments under paragraphs 1 wd 2 shadl be applied by Lender us follows:

ity (0 the mortgage nsurance premisin (o be paid by Lender o the Seeretary or 1o the monthly charge by the
Secretary instead vd e monthly mortgage insurinee premiumy;

Sesoud, o any ayes, specitd assessments, teaschold payments or ground rents, und lire, flood and other hazand
INSUFARCE PrEntumns, us regred,

Thad, to interest due zawte the Note,

Fartll, t amortization o/ the principal of the Note; and

Eitt to lte charges due undeitie Note,

4, Fire, Flood und Other Hiznsd Invurance, Borrower shudl insure all improvements on the Property, whether
now in ecistenee or subsequently erected, agingt any hazards, casualties, and contingencies, including lire, for which
Lender requares insuranee, This insuranceshat be maintined in the amounts and for the periods thut Lender requires.
Borrower shall also insure afl improvements wa i Property, whether now in existence or subsequently erected, ngainst
liss by floods to e extent required by the Secrciar. All msurance shall be carried with compaies approved by Lender.
The msutance policies and any renewals shull be held by-Lender and shadl include loss payable cluuses in fuvor of, and
in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender imuedane notice by mail. Lender may make proot of Joss if not
made promptly by Borrower. Each insurance company conceraee!'is hereby wathorized und directed o make puymient tor
stich loss directly to Lender, mstead ot 1o Borrmwer and o Lerder kazily. All or any pant of the insurance proceeds may
be applicd by Lender, wlits option, cither () o the reduction of“the indebiedness under the Note and thi Security
Instrument, Tirst W any delinguent amounts applied in the order in parageogicd, and then o prepayment ol principal, or
(h) 0 the restorution or repair of the damaged Property. Any applivaton ol the rroceeds to the principal shali not extend
or postpone the due date o the monthly payments which we reterred to in garagraph 2, or change the amount of such
payments. Aty excess nsuranee procecds over an amount required to pay all ouztnding indebtedness under the Note
and this Security Enstrament shall be paid to the entity legally entitled thereto.

1o the event of fureclosure of this Security Instrument or other transter of title to the Property that extinguishes the
indebteduess, al! right, tite and intcrest of Borrower inand to insurance policies in foree sha's puss to the purchaser.

£, Occupuncy, Preservation, Maintenunce and Protection of the Properety; Borreyer’™s Loun Application;
Leaseholds, Borrower shall occupy, establish, und use the Property as Borrower's principal resizerce within sixty dayx
alter the execution of this Security Instrument (or within sixty duys of u luter sale or transter of the Pronerty) and shall
continue to oceupy the Property as Borrower's principal residence for ot least one yewr after the date ol occupuncy,
utless Lender deternnnes that reguirement will canse undue bardship for Borrower, or unless extenuuting circumstanees
exist which are beyond Borrower's control. Borrower shall notity Lender of any extenuuting circumsunces. Borrower
shall not commit waste or destroy, damage or substntially change the Property or atlow the Property to deteriorate,
reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loun is
i defant. Lender may take reasonable action to protect and preserve such vacant or abandoned  Property.
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Borrower shall also be in detault it Borrower, during the loan application process, gave materinlly false or innccurate
information or staements to Lender (or failed to provide Lender with any materinl information) in connection with the
loan evidenced by the Note, including, but not limited to, representitions concerning Borrower's oceupaney ol the
Property as a principal residence. 11 this Security Instrument is on a leaschold, Borrower shall comply with the
provisions o the lease, IF Borrower acquires fee title o the Praperty, the leaschold and fee title shall not be merged
unless Lender agrees (o the merger in writing.

6. Condemnution. The proceeds of any uward or ciaim for damages, direct or consequential, in connection with
any condemnation or other tking of any part ol the Property, or tor conveyance in place of condemnution, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first W any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment orgeincipal. Any application ol the proceeds 1o the principad shall not extend or postpone the due date of the
monthly paymeats;which are referred to in paragraph 2, or chunge the amount of such payments. Any excess proceeds
over an amount regaizdd to pay all outstanding indebtedness under the Note and this Security Instrument shadl be paid to
the entity fegnlly ertiicd dicrelo,

7. Charges to Burrover and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal ¢ ges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly 1 the satity which is owed the payment. IF failure 10 pay would adversely alfect Lender's
interest in the Property, upon Len:cr’s request borrower shall promptly fuenish 1o Lender receipts evidencing these
pyments.

It Barrower fails o make these paymepts ar the payments requiced by parageaph 2, or fuils 1o perform any other
covenants and agreements contained in this-Sceurity Instrument, or there iy o legal proceeding that may significandy
atfect Lender's rights in the Property (such as- woceeding in bunkrupiey, for condemnation or W enforee laws or
regulations), then Lender may do and pay whitever is necessary 1o proteet the value of the Propety and Lender's rights
in the Property, including payment of taxes, huzard instrance and other items mentioned in paragraph 2,

Any umounts disbursed by Lender under this parugrarh shalt become an additional debt of Borrower und be
sectred by this Sccurity Instrument. These amounts shall beve izierest from the die of disbursement, at the Note nuie,
and at the aption of Lender, shall be immediately duc and payable.,

Borrower shall promydly discharge any lien which has priority over this Security Instrument unless Borrower: (i)
ugrees in weating to the payment of the obligation secured by the lica in nsanner aceeptable W Lender; (b) contests in
goad Luth the lien by, or defends against enforcement of the lien in, legal proweedings which in the Lender's opinion
aperate to prevent the entorcement of the len; or (¢) secures from the holder O the hen an agreement satistuctory to
Lender subordinating the lien to this Security Tnsteument. 1 Lender determines titany pant of the Property is subjeet to
a fien which may atan prionty over this Security Instrument, Lender may give Barsower o notice identifying the lien.
Borrower shall satisty the lien or tike ane or more of the actions set Torth above within [h.aays ol the giving of notice.

N, Feew, Lender may collect Tees amd chirges authorized by the Secretary.

Y, Grounds for Acceleration of Debt,

(1) Default, Lender may, except as limited by regulations issued by the Secretary, w/the case of payment
detanlts, require immedsaie payment in full of sll sums secured by this Sceurity fnstrument i
(1) Borrower defaults by failing to pay in full any monthly payment reguired by thas Securiey Instrument
prioe o on the due date ol the next monthly payment, or
(1) Borrower defautts by Guling, tor a period of thirty days, o perform any other obligutions contatned in
this Security Instrament.
() Sutle Without Credit Approval, Lender shall, it peemitted by applicable Tuw (including Section 34 1(d) of
the Garn-St. German Depository Institutions Actol 1982, 12 U.S.C.17015-3()) and with the prior approval of
the Secretiry, require wmmediate payment in full of all sums secured by this Security Instrament if:
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(1) All or part of the Property, or o beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or gruntee as his or her principul residence, or the
purchiser or grantee daes so ocvupy the Property but his or her eredis has not been approved in accordance
with the requirements of the Seeretary,
(©) No Walver, If circumstinces occur that would permit Lender to require immedinte payment in full, but
Lender does not requiee such payments, Lender does not waive its rights with respect to subsequent events.
(d) Reguluations of HUD Secretary. In many circumstances regulations issued by the Scerctary will limit
Lender’s rights, in the case ol payment defuults, o require immedite payment in full and foreclose il not paid.
This Security Instrument does not authorize acecleration or foreclosure it not permitied by regulations of the
Seerrany.
(&) Mortzage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined 10
be eligibke tor insurance under the National Housing Act within 60 days rom the date hereof, Lender may, o
ils option, zéquire immediate payment in Tull of all sumys securcd by this Security Instrument. A written
statement of iy aithorized agent ol the Seeretary died subsequent o 60 days from the date hereof, declining
to msure this Secury lnstrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forzegoing, this option may not be exercised by Lender when the unuvailubility of
msurance is solely due to daender’s faiture to remit a mortgage tnsueance preminm to the Scerewry,

10, Reinstatement. Borrower fiva right to be reinstated it Lender has required immediaie payment in full because
of Borrower's failuee to pay an amount Gue under the Note or this Security Instrument. This right apphes even after
foreclosuee proceedings are instituted. To-seimatate the Sccurity Instrument, Borrower shall tender in o fump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and-roasonable and customary attorneys’ fees and expenses propetly
assoctited with the foreclosure proceeding. Upon reinctatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in effect as if ender hud not required immediate payment in full. However,
Lender 15 not required o permat reinstatement it (i) Lender has accepred reinstatement after the commencement of
foreclusure procecdings within two  years immediately preceding the: commencement of o current foreclosuse
procecding, (i) remstatement will preclude foreclosure on ditteeer. srounds in the future, or (i) reinstatement will
adversely attect the priority of the liew ceeated by this Security Instrument

L1 Boerrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time of payment or
modification of amortization of the sums seeured by this Security [nstruinent sranted by Lender 1o any suceessor in
interest of Borrower shall not operate to release the linbility of the original Boirwwer or Borrower's successor in interest
Lender shadl not be required to commence proceedings against any suceessor inanteiest or refuse to extend time for
payment or otherwise modity amortization of the sumys secured by this Security Instrumient by reason of any demand
made by the origimal Borrower or Borrower's successors in interest, Any forbearance by f.ender in exercising any right
or remedy shall notbe a waiver of or prechude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint und Several Linbility; Co-Signers, The coveriaris and agreements of
this Sccunty Instrument shall bind and benetit the successors and assigns of Lender and Boriorer, subject to the
provisions of parageaph 9(b). Borrower's covenants and agreements shall be joint and several, Any Rorrower who
co-signs this Sccurity Instrument but does not exeeute the Note: (@) is co-signing this Security Insininent only 10
mortgage, ¢rant and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and wity other
Burrower ity agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without that Borrower's consent.
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L3, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiding 3t by tirst chss mal unless applicable law requires use of another methad, The notice shull be dirccted o the
Property Address or any other address Borrower designates by aotice to Lender. Any notice 1o Lender shall be given by
first clies il o Lender's address stated herein or any wddress Lender designates by notice (0 Borrower. Any notice
provided tor in this Securdty Instrument shatl be deemed to have been given o Borrower or Lender when given s
providec in tas paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall he goveened by Federad aw and the law of the
Junisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note cor tlicis with upplicable taw, such contlict shadl not affect other provisions of this Security Instrument or the Note
which cen be given eftect sithout the conflicting provision. To this end the provisions of this Security Instrument und
the Note are deciared Lo be severable,

13, Barrowe="s Copy. Burrower shall be given ong conformed copy of the Note and of this Security Instrument.

16, Huznrdvas Substunces. Borrower shull not canse or permit the presence, use, disposal, storage, or release of
any Huzardous Subszacos on or in the Property, Borrower shall not do, tor allow aiyone else o do, anything afecting
the Property that is in vivieton of any Environmental Law, The preceding two sentenices shadl not apply to the presence,
use, or storage on the Propesy of small quantities of Huzardous: Substances U are generally recoghized o be
appropraste to normal residenv 2aes and o maintenance of the Property.

Borrower shall promptly give Zcader wolten notice ol any investigation, claim, demand, lawsuit or other action by
any govermmentl or regulitery agensy or private party involving the Property and any Huzuardous Substance or
Environmental Law ot which Borrower hos uciunl knowledge. H Borrower learns, or is notified by uny governmentad or
regulatory authority, that any removal oeather remedintion of any Hazardous Substances affecting the Property is
necessary  Borrower shall promptly take all neecsacy remedial actions in accordunce with Environmenial Law.

A used i this paragruph 16, "Hazardows” Substanees” are those subsunces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum
producty, 1oxic pesticides and herbivides, volatile sclvens, materinls containing ushestos or formaldehyde, and
radioactive materials.  As used in this paragruph 16, "Enveonmental Law™ means federal laws and laws of the
Jurisdiction where the Property is locited thit relite to health, sarery or envirormental protection,

NON-UNIFORM COVENANTS, Borrower und Lender Turther coveaant snd agree as tollows:

17, Assignment of Rents. Borrower unconditionally ussigns it transtees o Lender all the rents and revenues ol
the Property. Buarrower authonzes Lender or Lendee's agents (o collect the renisand revenies and hereby directs cach
tenant of the Property to pay the eents to Lender or Lender's agents. However, seor to Lender's notice to Borrawer af
Rorrower's breach of any covenant or agreement in the Security Instrument, Borroreershall cotlect und receive all rents
and revenues ol the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additionad security only,

IF Lender gives natice ol breach to Borrower: () alt rents reecived by Borrower shali be held by Borrower as
trustee for benetit of Lender only, to be applied to the sums secured by the Security Instrussat; th) Lender shull be
entitled o collect and receive all ol the rents of the Property; amd (¢) each tenant of the Property <! pay all rents due
and unpaid 0 Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior ussignment of the rents and has not and will not perform any st that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shalt not be required to enter upon, ke control of or maintain the Property betore or afler giving notice of
breach o Borrower, However, Lender ar a judicinlly appointed recciver may do so ot any time there is o breach, Any
applicaton of rents shall not cure or waive any defoult or invalidate any other right or remedy of Lender. This
wsstignment of rents of the Property shutl terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure, I Lender requives immedinte puyment in full under parugraph 9, Lender may
fureclose this Security Instrument by judicinl proceeding. Lender shull be entitled to collect all expenses incurred
in pursuing the remedies provided in thiv paragraph 18, including, but not limited to, reasunuble uttorneys® fees
and costs of title evidence,

if the Lender's interest in this Security Instrument is held by the Secretary und the Secretary requires
immediate puyment in full under Parugruph 9, the Necretury may invoke the nonjudicial power of sale provided
in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 USC, 3781 ¢ xeq) by requesting o
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
uvailuble to w Lender under this Paragraph 18 or upplicuble taw.,

19 Keleaxe, Upon payment of all sums securcd by this Sceurity Instrument, Lender shall release this Sceurity
Instrument widvaancharge to Borrower, Borrower shall pay any recordation costs,

20, Walver of veimistead. Borrower waives all right of homestead exemption in the Property.

21 Ridery to this Security 2astrument, 1 one or more riders are execated by Borrower and recorded together
with this Sccurity  Instrument, G’ eavenunts of cach such rider shall be incorporated into and shall wnend and
supplement the covenants and agreemeas ol this Security Instrument as il the rider(s) were a part ol this Security
Instrument. [Check applicable boxges)]. . _

t,__,, Condomimum Rider [ ,1 Growing Equity Rider ] Other [specily]
1 Planned Unit Development Rider [...h.-) Jrtdumed Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contsined in this Security Instrument and in gny
rider(s) ex2euted by Borrower and recorded with it

Witnesses
— — {Seal)
-Bortuwer
. - (Seal)
-Borrower
y WATars ol g
‘ .:‘/.::‘.(,;t.(_.‘;-_!.ﬁ. f_./‘/_ /. LtCl —(Sen) ——(Scal)
JESUS MADRIGAL Horrower Horrowet
,’ ’ ’, /
et el e K b L0 L (Sea) (Seal)
MARTA ] MADRIGAL Putrower Horrower
t ‘. .
L, . et .
bt L b i e (S (Seat)
dorrower -Borrower
STATE OF ILLINOUS, Covnf€ County ss:

v » . ro 1 e 1 ¥ l" ’ [ 0y hu -h nml'
b L, Sewr «‘ IS [”. [l , o Natary. Public in and for said county and state do herehy centify

JESUS MADRIGAL AND
MARIA J MADRIGAL

, persotinlly known to me to b the same person(s) whose nmne(s)
subseribed o the foregoing instrument, appeared before me this diy in person, and acknowledged thit

signed and delivered the said insuumentas - THELR free and voluntary act, for-thie dses and purposes therein
set forth. y . (7]
Ciiven wider my hand und officinl sead, this Z N 4 dayol /7 b (N X9 :}
o _ «}
My Commission Expires: , ™
[
. ‘e
V oA AE) ) - )
W sl "

Nu}u(yi’uhhc
W/

B e "

[oeihp.  JOSTPHRMICHELL by
(Brriiy o SON EXPU o)
Bt Juno 30, 1088 (1

At bt T ——
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