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rMGRTGAGE

THIS MORTGAGE IS DATED MARCH 7, 1997, belween Thomas S. Schisu and Sherry J. Schiau, as Joint
tennnts, whuse address I8 8326 Christinna Ave. 1W, Skrk'e, IL 60078 {roferred to below ns "Grantor”); and
First Arverican Bank, whose address s 201 South State $tect, P. O. Box 307, Hampshire, IL 60140 (referred
to below us "Lendsr”).

GRANT OF MORTGAGE. For valuablo conslidorallon, Granlor wiortgegos, warrants, and convays lo Lender all
al Grantor's nght, title, and intetest i and o the Tollowing desenbec realproperty. tegether with gl exishing ot
subsequently erected of athxed  butdhngs. improyemants and fixtares ol casements, nghts of way, and
appurtenances. all water, water rghls, witorcowrses and ditch nghts oiclizaing stock i ubiitios with itch o
srgation eghts): and alt other nghts, royalties, and prolits relating 1o the real jpiopetty, ncluding wilhout limiabon
Al ronerals, ol gas, geothermal and simiie maliers, located In Cook Counly, ‘Slate of lllinols (the "Real
Property"):

UNIT 1-W AS DELINEATED ON SURVEY QF THE FOLLOWING DESCRIBK.J PARCEL OF REAL
ESTATE: THE SOUTH 56.25 FEET OF THE NORTH 225.00 FEET OF LOTS 26 TO 40MCLUSIVE TAKEN
AS A TRACT, IN BLOCK 2 IN THE NORTH SIDE REALTY COMPANY'S DEMPSICP OOLF COURSE
FIRST ADDITION, A SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO DECLARATION
MADE BY LASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST NO.'S 21832 AND 21833
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT 19703137
TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS.

The Renl Property or lis address |s commonly known as 8326 Christiana Ave. 1W, Skokle, IL 60076. The
Real Property tax identihcation number is 10-23-404-084.-1002.

Grantor presently assigns to Lendee all of Grantor's nght, ttle, aod ntecest in and to ali leases of the Property and
all Rants from the Property. In addtion, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Parsonal Property and Rents

DEFINITIONS. The [oliowing words shall have the folfowing meanmgs when used in this Mortgage  Terms not
atherwise dehined in this Mortgage shall have the meanings atttbuted 1o such terms n the Uniform Commercial
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Code. All references to doltar amounts shall mean amounts in fawful money of the United States of Amenca

Credit Agreemenl. The words "Credil Agreement” mean the revolving line of credit agreement dated Mur.
7. 1997, between Lender and Grantor with & credit limit of $30,000.00. together with all renewals !
exiensions of, modifications of. refinancings of, consolidations of. and substitutions for the Credit Agreement
The maturity date of this Monigage 1s Apnl 1, 2007. The interest rate under the Credit Agregment is a variali:
interest rate based upon an index. The index currently is 7.250% per anaum. The interest rate (o be appin«!
to the outstanding accouni balance shall be at a rate 1.250 percentage points above the index, subje !
however to the following maximum rate. Under no circumslances shall the inlerest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Ealsting Indebiedness, The words "Existing Indebtedness” mean the indebledness described below w (he
Existing indebtzdriess section of this Mortgage.

Grantor. The word "Granior” means Thomas S. Schlau and Sherry J. Schiau. The Granlor i the mortgaut
under this Morigace.

Guarantor. The word “Guarantor” means and includes withoul limitaion each and all of the guatantors
sureties, and accommodaisi rarties in conneclion wih the Indebiedness.

indebtedness. The word "Ind 5hiedness” means all principal and interest payable under the Credit Agreemien
and any amounts expended or acdvahced by Lender 1o discharge obhgations of Grantor or expenses incuti:
by Lender to enforce obiligations of Grantor under this Morigage, together with interest on such amounts .+
provided in this Morigage. Specifically, withcut limitation, this Mortgage securas a revolving line of credit
and shall secure not only the amount which Lender has presenily advanced 1o Grantor under the Credil
Agresment, but also any future amounts whish Lender may advance to Grantor under the Credil
Agreemeni within twanty (20) yeara from the utle of this Morigage fo the same extent as If such fulure
advance were mace as of the date of the execitior of this Morigage. The revolving line of credil
obligates Lender 10 make advances lo Grantor so lcnp Rs Grantor complies with alt the terms of the
Credlt Agreement and Related Documenis. Such advanver may be made, repaid, and remade from time
to tims, subject {0 the limitalion that the total outstanding bzir.ice owing at any one time, not Including
finance charges on such balance at a fixed or varlable rate or r.:7i as provided In the Credit Agresment.
any lemporary overages, other charges, and any smounts expend.ed > advanced as provided in Ihis
paragraph, shall not exceed the Credit Limit as provided in the Creait #greement, It is the Intention of
Grantor and Lender that this Morigage secures the balance outsianding unrs: the Credit Agreement {rom

time to time from zero up to the Credit Limit as provided above and any Intermieciale baiance, Al no lime
shall the principal amount of Indebtedness secured by the Mortgage, not inciLaing sums sdvanced lo
protect the securlty of the Mortgage, exceed $60,000.00,

Personal Property. The words "Personal Property” mean all equipment, fixtures, aid dthet arficles o
personal properly now or hereaher owned by Grantor, and now or hereafler antached of &itixed 10 the Real
Property; together with all accessions, pans, and additions o, all replacements of. and all substitutiens for, i
of such properly. and together with all proceeds (including withou! limitalion all insurance proceeds uin
refunds of premiums) from any sale or other disposition of the Property.

Property. The woid "Property” means collactively the Real Propenty and the Personal Property.

Real Property,. The words "Real Properly” mean the propery, interests and nghts described above n th-
"Grant of Morigage™ section.

Rents. The word "Rents” means all present and fulure rents, revenues, income, 18sues, rayallies, prolds, 4
other benefils derived from the Property.

[

mI'HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i8S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
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ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HER
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender ait
Amounts sacured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under (ks Marigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrons that Grantor's possession and use of
ihn Property shall be governed by the lollowing provisions:

Possesslon and Use. Until in default, Grantor may remain i possession and control of and operate and
manage the Real Properly and collect the Rents.

Duty fo Malntain. Grantor shall maintain the Property in tenamtable condition and prompily perform all repairs,
replacaments, and manlenince necessiary to preserve i1 value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or sufler any
siripping of o waste on or Lo the Propenty or any portion of the Property, Without limiting the generality of the
foregoing, Graztor will nol remove, or grant to any other party the right to remove, any timber, minerals
{inciuding ol ard-aas), soil, gravel or rock products without the prior wrilten consent of Lender.

DUE ON SALE - CGWGENT BY LENDER. Lender may, at its option. declare immediately due and payable ait
sums secured by this Muriaage upon the sale or transfer, without the Lender's prior writtien consenl, of all or any
vart of the Real Property, urany interest in the Real Property. A "sale or iransler” means the conveyance of Real
Property or any fight, litke or/intorest therein: whether tegal. benehicial or equrabie; whether voluntaty or
mvolunlary, whether by autrignt salz. deed, installment sale contract, kind contragt, contract lor deed, leasehold
nterest with a term greater than thege () years, lease-option contract, of by sale, assigniment. or transfer of any
benelicial interest in of o any land trust Zsonding titte to the Real Property, or by iny other method of convoyance
of Real Property intorest. 11 any GrantOrss- corporation, partaetship or amited babilly company. transler also
includes any changa in ownorship of more tnzisdwenty-live percent (@5%) of the voling stock, parthership interesis
or limited liability company inlerests, as the cass may be, of Grantor.  However, this option shall not be exarcised
by Lender it such exercise 18 prohibited by federal law or by Hinois law.

TANES AND LIENS. The following provisions relating to the taxes and hens on the Propenty sre a part of this
Mongage.

Payment. Grantor shail pay when due (and in all evenis joor to detmquency) all 1axes, payroll taxes, special
taxes, assessmeonts, water Charges and sewor service cradies leviad against or on account of the Praperty,
and shali pay whan due all claims for work done gn or for services rondered or matenad furnished to the
Properly. Grantor shall maintain the Pmpml?r frze o all hens baving pnonty over or equal 1o the inferest of
Lender under this Mottgage, excepl tor the ben ol laxes and asscsaments not due, except for the Exishing
Indebtedness roferred (o below, and except as otherwse provided (n theslollowing paragragh.

aHOPERTY DAMAGE INSURANCE, The following provisions relabing o sasunng the Property are a part of this
ortgage.

Maintenance of Insurance. Gramor shall procure and mamtain policsés oF e insurance with standard
extendod  coverage endorsements on a replacement baws Jor the Toll Gosurable value covering  all
Improvements on [Ihu Real Property in an amount sulhicient 1o avod apphcabion-o! any coinsurance clause, and
wilh a standard mertgagee clause in lavor of Lender. Policies shall be writton b?’ SUCH IN8UrANCE Companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defivor'tei onder certificales of
coverage from cach insurer containing a stipuiation that coverage will nof be cancelled oo diminished without a
tnimum of ten {10) days' prior written notice 1o Lender and not contaimng any disChamer ol the insurer's
habihty for lulure 10 give such notice. Each inguriince policy also shall IHL‘IUJE,!_ an engorsemant Gpmwding that
coverage in favor of Lendor will not be impaired in any way by any act, omission or default o! Grantor or any
othor persen. Shouid the Real Proporty at any time become localed in an arci designated by the Director of
the Fedoral Emergency Management Agency as a speont Hlood hazard area, Grantor a 'reus 1o obtain and
maintain Fedoral Flood tnsurance Tor the 1l unpisd principal Balance of the ioan, up to iu.- maximum policy
hmitg se1 under the Netotat Flood Insurance Program, of as alherwise rogquied by Lender, and to mainiain
suth insurance lor the term of the loan,

Application of Proceeds. Grantor shall prompily nobly Lender of any loss of damage to the Property it the

astimated cost of repair or replacement sxconds 35,000.00. Lender may make prool of toss F Grantor 1ails 1o

du 50 within fiteen (15} dnys of the casualty - Whether oy nol Londor's securdy isampianed, Lender may, at 18
election, apply the proceeds 1o the reduction of the Indebtedness, payment of iny en aftecing the Propenty,
or the rastoration and reparr of the Property.

EXPENDITURES BY LENDER. It Grantor fals Ju comply with any provision of {his Morgage, including any
ubhgation to maintain Existing Indebtedness in good Stanting as required befow, o il any dction or proceeding is
commeanced thit would matenially atlect Londer's interests in the Properly, Lender on Grantor's behal! may, bul
shalt not be required 1o, take any action thal Lender deems appropriate. i‘my armount that Lendo oxpends in so
doing will bear mterest al the rate provided for in the Credit Agrowncet from the date mcurred or pasd by Lender to
the date of ropayment by Granlor. Al such expuenses, at Lerides's option, will Yl) be payable on demand, (b} be
aieed to the balance of the credit ine and be apportioned among and be payable with any installmen) paymenty
10 bocome dug during aither () the term of any apphcablo msyrance pocy or () the remaining term of the Credi
Agrenment, or (€} beo treated as a balloon payment which will be due and payable ot the Crodit Agreement’s
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maturity.  This Mortgage atso will secure payment ol these amounts. The rights provided tor in this paragiaph
shall be in addition 10 any other rights or any remedies (0 which Lender may be entitlied on account of the default
Any such action by Lender shall not be construed as curing the default sc as to bar Lender from any temedy tha
it otherwise would have had.
hv:'ARRANTY: DEFENSE OF TITLE. The Iollowing provisions relating to ownership of the Propeny are a pan of [he
origage.
Title. Grantor warrants that: (a) Grantor hoids good and marketable fitle of record to the Property in lev
simple, freg and clear of all liens and encumbrances other than those set forth in the Real Property deschption
or in the Existing Indebtedness section below or in any lille insurance palicy, title repoart, or final title opumon
issued In tavor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the fur
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exce{)iion in the paragraph above, Grantor warrants and will forever delend
the title to the Property against the lawful claims of alt persons.

EXISTING INDFE3YSDNESS. The foilowing provisions concerning existing indebiedness (the “Existinu
indebtedness™) are @ .nar of this Mortgage.

Existing Lien. Thefien of this Mortgage securing the Indebledness may be secondary and inferior to the fun
securing paymeni i an existing obhgation to Citibank Mongage described as: Mon%a;qe joan recorhed
January 6, 1992 % ne 2xisting obligation has a current principal balance of approximarely ,000.00 and 15
the original Pnncnpal anwgunt of $74,700.00. Grantor expressly covenants and agrees 10 pay. of see (o 1h
ayment of, the Existingncchiedness and to prevent any default on such indebledness, any default under th
Ingterg'rggnts avidencing <urh. indebledness, or any detault under any Ssecurly documents for such
n ness.

FULL PERFORMANCE. |! Grantor nay: all the Indebledness when due, terminates the credil line account, anud
otherwise performs all the obligations wmnosed upon Grantor under this Mortgage, Lender shall execute ani!
deliver to Grantor a suitable satisfaction of th's Morigage and suitable statements of termination of any financny)
statement on file evidencing Lender's securilv-interes] in the Rents and the Personatl Property. Granlor will pay f
Rermlt!ed by applicable law, any reasonable ‘ermination fee as determined by Lender from time 1o vme !

owaver, payment s made by Grantor, whether veluatarily or otherwise, or by guarantor or by any third party. on
the Indebtedness and therealter Lender is lorcea.ia-remit the amount of that payment (a) to Grantor's trustée m
bankruptcy or 10 any similar person under any ledirral or.state bankruptcy law or law for the relief of debtors. il
by reason of any wdgment, decree of order of any coon or adminmistrative body having jurisdiction over Lender 11

any of Lender's property, or (c) by reason of any settlersarior compromise of any claim made by Lenger with anm

claimant (including wilhout imitation Grantor), the Indebie<rass shall be considered unpaid Icr the purpose .1
enforcement of Ihis Mortgage and 1his Mortgage shall contirue 1o be effective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage <r 4t any nole or other instrument or agreemsnt
evldencfng the Indebtedness and the Property will continue to S€Cw4iv the amount repaid or recovered to the same:
extant as i that amount never had been originally received by Lzider, and Grantor shall be bound by an;
judgment, decree, arder, setilement or compromise refating 1o the Indebtiness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute 20 event of defaul! ("Event of Delaun™
under this Mon?age: (a) Grantor commits fraud or makes a material misrescesentation at any time in connecluo:
with the credit Tne account. This can include, for example, a false slalemer-2boul Grantor's income, asvels
liabilities, or any other aspects of Grantor's financial condition. {b) Grantor does ol meet the repayment 1erms f
the credft line account. {c) Grantor’s action or inaction adversely affects the coflatera!.for the credit line account or
Lender's rights in the collateral. This can include for example, failure to maintaid required insurance, wasle
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the pccount, transfer of tille
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, 1orectusire Dy the holder o
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al-any time thereaftvr
Lender, at its option, may exercise any one or mare of the following fights and remedies, in addiiian to any olhe
rights or remadies provided by law:

Accelerate Indebledness. Lender shall have the right at it8 option without notice to Grantor to declare the

entire Indebtedness immedialely due and payable, including any prepayment penalty which Graator would b

required to pay.

UCC Remedies. With respect to alt or aqr part of the Personal Property, Lender shall have all the rights anu

remodies of a secured party under the Unilorm Commercial Code.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantar's interest in all of any paii of

the Property.

Daficlency Judgment. W permitied by applicable law, Lander may obtain a judgmen: for any deficien:,

remaining in the indebledness due to Lender after application of all amounts received {rom the exercise of the:

rights provided in this section.

Other Remadies, Lender shalt have all other rights and remedies provided in this Mortgage or the Creda

Agreemeant or available at law or in equity.

Attorneys' Fees; Expensses. In the event of loreclosure of this Morigage, Lender shall be entitled 10 recows

;rnm|Grantor atfomeys fees and actual disbursements necessarily incurred by Lender in pursuing su b

oreclosure.
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MISCELLANEQUS PROVISIONS. The following misceollanaous provisions are i part of thhs Mongage:

Applicable Law. This Morigage has been delivered lo Lender and accepled by Lender In the Slate of
Ilinois. This Morigage shall be governed by and consirued in accordance with the laws of the Slate of
Hitnecls.

TIime Ip of the Essence. Time is ol the essence in the performincit of this Montgage.

Waiver of Homestead Exomﬁllon Grantor hereby reloases and winves all nﬂhts and benelits of the
homestoad axemption kws of the State of Nlingiy as to all indettedness secured by this Mortgago.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND EACH
GRANTOR AGRE:SS TO ITS TERMS,

GRANTOR:

7/ e
/"\ M-,[ Joblale

Thomss S Schiau

O -
L \k:_-H- ey, \ S.d L‘(-‘g .1‘,7("4,
Sherry J. Schiau

INDIVIDUAL ACKNDWLEDGMENT

//,_ N “OFFICIAL SEAL"
STATE OF | é(,u. ” Yane §
Notsry Pulilic, State of [linols

'k $ A
’ My Com 1["(1111'1.'33 7
countyof  (.a r.‘*'é ) Candann

On thiz day before me, the undersiyned Notary Public, personally appeared”1nomas S, Schiau and Sherry J.
Schiau. to me known to be tho indwiduatls descrbed in and who executed the Motgage, and acknowledged thal
they signed the Mortgage as ther roe and volunhuy act and deed. for the usey and puiposes thergin mentioned.

Given under my hand and official seal this 2'{-\ day of /‘“ fL.c,ﬁ\ .19 ({’f"’

By (o Cesbpind - Hesiding at i,(_ et o AL
Nétary Public In and for the State of ,; {‘(_L“ ol

My commission expires 5 . L/ - / 7

| ASER F’FIO Rog u. S Pdt & T M Of! Vﬁr 3. 2’5 () 19’17 CF1 ProServices, Inc Al nghts roserved.
{IL-G03 SCHLAULN L20.0OVL}




