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AFTER RECORDING MAIL TO-

LaSa))le Home Mortgage

Corporation
1350 £. Touhy Ave. Suite 160W S e AL
Des Plaines, 1L 60018 Lo B AT

AP# KRALEMA,5123810
LN# 5123P10

{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGACE "Security Ingtrument”) Is given on March 7, 1997 . The mortgagor is

N
Kathryn W. Kralemar, Single/Never Married
(*‘Botrower’). This Security Instrument is'givento LaSalle Bank, F.S5.B.
\\~ , which |s organized and

axisting under the laws of the United States of America , and whose addrass I§

4242 N. Harlem Ave., Norridge, L 50634

(‘Lender*). Borrower owes Lender the principal syn ! Three Hundred Thirty Nine Thousand

Dollars and no/100 Dollars

US. $339,000.00 ). Thig debt is evidences by Borrower's note dated the same date as this .3}
acurity instrument ("Note"), which provides for monthly £dy.nents, with the hull dabt, if nol paid eartier, due v

and payable on April 1, 2027 . This Secariy Instrument secures to Lender: (a) the ‘u)

tepayment of the debt evidenced by the Note, with Interest, and’ at! renewals, extensions and modifications g

of the Note; (b) the paymant of all other sums, with Interest, advarced under paragraph 7 o protect the

security of this Securlty Instrument; and (c) the performance of dorrovser's covenants ancd agreaments ti

under this Security instrument and the Note. For this purpose, Borrowst Goes hereby mortgage, grant and ™

convey 1o Lender the following described propeny located In  Cook
County, Ilinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQE.

17-04-201-018-0000 , '

'

which has the address of 1456 N. North Park | Chicago
(STREET] [CITY]
tiinols 60610 {"Property Address’);
2P CODEL‘
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Upon payment n il of alt sums securad by this Secutity Instrurment, Londer shall prompily retund to
Borrower any Funds held by Londer. Il under paragraph 21, Lender shall acquire or sell the Propeny,
Lender. priar to the acquisition or sale of the Property, shall apply any Funds held by Londer at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3 A;‘)é)llcltion of Payments. Unless applicable faw provides otherwise, all paymams racelved by
Lender under paragraphs 1 and 2 shall be applled: lirsl, to any prepaymant charges due under tha Note,
socond. to amounts payable under paragraph 2; third, to interest due; fourth, ta principal due, and lasl, to
any iate chargea due under the Notp.

4. Charges; Liens.  Borrowor shall pay all taxes, assessments, charges, lines und impositions
attribwlab'4 to the Proparty which may attaln ptiorlty over this Security Instrument, and leasehold payments
or ground rerts, it any. Borrower shall pay these obligations in the manier provided In paragraph 2. ot If
not paid in inr manner, Borrowar shall pay them on tims directly to the person owed payment. Borrowar
shail promptly furiish to Lender all notices of amounts (o be pald under this paragraph. if Botrower makes
thess payments Grecily, Borrowar shall promptly furnish to Lender racelpts svidencing the payments.

Borrower shall promptly discharge any lien which has priotlty over this Security instrument unless
Borrower: (a) agrees in Wr'dng ta the payment of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contests in good laith the lien by, or defends against enforcement of the lien In, legal

roceadings which In the Letdes s opinion operate 1o provent the enforcement of the Hen, or () sacures
rum the holder of the llsn an agresment satisfactory to Lender subordinating the fien to this Securlty
Instrument. if Lender datermines that ary part of the Property s subjec! to 8 Jien which may attatn priority
over this Security Instrumant, Lender may give Botrower a notice identitying the llen. Borrower shall salisfy
the llen or 1ake ane or more of the attiotis sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor owet shall keep the improvomenis how axisting or hereattor
arected on the Propaerly Insured against logs by f're, hazards Included within the term "extended coverage”
and any ather hazards, including Hoods or loodng tar which Lender requires insyrance. This insurance
shall be raaintained in the amounts and for tha peiicds that Lender requites. The insurance carrler
providing the insurance shall be chosen by Borrower sublact to Lender's approvat which shall nol be
unreasonably withheld. It Borrower fails to maintain covars je-described above, Lendet may, at Lander's
option, obtain coverage to protect Landor's rights in the Progaty in accordantce with paragraph 7.

All insurance policies and ranewals shall be acceptable 1o Lender and shall include a standard
morigage “tause. Lender shall have the right to hold the policies and rerawals. It Lender requires, Borrower

shall prompily give to Lender all receipts of paid premiums and renswal nolices. In the event of loss, !
Borrower shall give prompt notice to the Insurance carmer and Lender. Lsnisr may make proot of loss 1f *'-1

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prccoeds shall be applled to
restoration or repair of the Propeﬂr damaged, i the restoralion or repair is eccionicatly feasible and
Lender's sacurity s not lessensd. [f the restoration or repalr Is nol economicaly fsewble or Lender's
security wouid be fessanad, the Inswance proceeds shall be applied to the sums secuies iy this Securlty
Instrument, whether or not then due, with any axcess pald tc Borrower. it Borrower abandors the Property,
ar does not answer within 30 days a notica from Lender that the insurance carrier has offsiri jo settie a
claim, then Lendar may collect the insurance proceeds. Lander may use the proceeds 10 réper or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begln when the notice Is given.

Unipss Lander and Botrowar otherwise agree in writing, any application of proceads to principa! shall
not extend or postpone the due date of tho manthly payments referred to in paragraphs ! and 2 or change
the amount of the payments. 11 under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and procoeds resulting from damage to the Property prins to the acquisition shail
pass to Lender to the extant of the sums secured by this Security Irstrument hmmediately prior 1o the
acquisition.

ILLINOIS.--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
ISC/CMODTIL/ /0894/3014(0990)-L PAGEJOF 8B

-1.,.
3
3

w




UNOFFICIAL COPY

840 b 39vd 1-(0860) 1 0C/ ¥680/ /HLOWD/OS)
08/8 ¥10C WHOS ININNHLISNI WHOSINN DWTHA/YNNZ-ATINYE 3TDNIS-SIONIT

uooedsy) oY) 4Oy B8N
s|quuosEe) BuiAjoeds uonoBASU| UB O} J0UC JO |0 BUf) BY) 1B 83{I0U JIBMOLIOH e jjeys Jepuen ‘Auedoiy
8y} JO SuDIoAdsY| pue uodn sapjue BRUOSE) exBw ABw jusBe sy o sepuen ‘wopoedsu| 6

‘MR gqeoidde 10 :BpUaT PuUB JBM0II0E LBBMIBN
WRLIBRDE UBLUM AU YIM 80uEpPI0ODR L} spue edukineu; eBeEBLGW 10} ewennbes By Jiun ‘BABse)
$S0| B BPJAC)S.0) JO '1988 U) 8ouRiNsY) eBeBLOwW uiRuRW 0) peunbe) swnjesd eyl Aed jiBys Jemouog
'POLRINO & pua BjQEHEAR 88W006G UBDE J8pueT AQ peroidde seinsu) ue AQ papinosd {sesnbes Jepusn
Jou1 spoped ) Jn1 pue Junowe ay) uj) aBeeAco souinsu) abeBuow i 1epuan jo uopdo ay) 1e ‘paImbel
oq 1e0u0) 0u AB(u i ewAed aness) 5807 @surINsy) aBeBuow |0 neyj u BAIBE8; §8O| B BB wuawAed avey)
@101 PUR 98N 'J0BLOP M JBPUBT '}DBKE | 8q 0} ParBed J0 pesde| a0RIBACO BDUBINEU| BY) UBYM JBMOLOG
Aq Pad Bueq wnwe, G £outinfu| elefiuow AueaA ay) JO YiBMI-8u0 0} 1Bnbe WNs B YiuoW YIBs 18pus"
01 ARt |iBUYS Jemolrog ';gmma 1ou 8) eBeiea0o eouriney) afiefuow ueEAnhse lg]mumsqns )| Japue
AQ peaoidde seinsu) 8DeBLCW B1BLIBIE LB WOY 1088 Ul Alsnojesd eourinsy) allebuow sy) jo J8mo.0g
0] 1800 8yl O] Jus(BAINDE Ajje[lUBISGNS 1800 B 1B 10048 U} A|BN0jARIA BOUBINSY) afiefluow ay) o} jueeAINbe
Apnueisqne ebeseros ujelqo 0L prinbes swniweid ey Aed jfBys Jemoncp '10BjE U 8q O} BEEEAD
10 sesde) jopusq Aq pejnbes aBrieaon suurinsy) aBefuow 8wyl 'UDSEs) Aue JO) ') 10848 U] BOURINRU)
a0pduow 8y} LiEiLew 0] pasnbe: suiniwaid auyl Aed jBYS JeMOLOR "IWeWNIISU| AjINoeS Slul AQ PAINDES
ueo| 8y} Bupyew JO UOPUOD B SB BduECsw efiefuow pennbe) iepusn j|  "ROUMNGY) obebuow '8

uswf ort Bupsenbes 1ama0g O} J8pLST woJ) 810U uodn IsaiaN
Yy ‘ogeARd 8q |leyB PUB B1) BION BY) B jUIWSSINGEIP JO 8IBP BY) W0J) 18816JU| JBBQ ||BYS BIUNOWE
asoy) "JuewAed Jo stwue) B0 0) 98.02 1BPUBT PUF 18:10410Q S8BT JLBLINIISY) Ayinoes siy) Aq peindes
JBMOXOG jO 1GOP [BUOINPPR 8W028q (Bys ¢ ydeiBuard ) i8pun iepue) Ag Pes.Ngs)p BUNOWR Auy
‘08 Sp0) 8ARY JOU 800D JepueT ' ydeiBeied syl sapun
uonor axe) Aew iepus ybnoyly ‘sedes ayew 0j Awedo. P4 uo Bupsius pub 888 SABILONE BIQBUORE)
Buiied 'unoa uy Bupvedde JuBlunIEU] AIINJES SIUL JBAO AIPUIIY BB YIYM L) B Aq peinags swns Aue
BuiAed apnput ABus suonoe 8 J8pusT "AuBdosd 6yl u| BiyBy §.0p.ue7 pue ALedosd 8wl JO BNiBA By} weyoud
0} AJugsBoeu 8} JBABIBUM 10} ARD pue Op ARW JOpUBY LBY| (SUOIRINCSI JO BMB| 82I0jud O} JO 8INY8LO)
10 uopBUWAPUDY o) ‘Byeqosd ‘Adiinnjueq u) Bupeedcid B se yons) Apedoid ewl ul siyby s.epue
10ay8 Anueaiutis Aews 1ey) Bupesso.d jeBe) B 8) 846y J0 JUBWINABU| ARITSS I Ut PRUBIUCD s)uawes;Be
PUR SIUBUBAQD 8\) wioped O) BB) Jemouog )  Auedoid ey ul BBiK +.:2Duen JO UORINONY "L

Bupyis uy 108:8w oy) 0) 580,08 Japue” ssa(un eliaw Jou ||eis e 88} 8Ll pu? ployeses)
8y} ‘Auedosd 8y 01 a1 88} S84NDIL JBMDIIDE J) '98BR) BY! JO suo)siA0Id 8Y) [jB yiw Aldwod ([BYB 18M0L0R
‘PIOLBERO| B UO SI IWBLLNASUY AYNOSS 8Y) )i '63UBPISB. (edjoupd B 5B Auedoigd ay) Jo AnaecNogo S Jemollog
Bujuseou03 suoyewesasdes ‘o) paywy 10U Ing ‘Buipnou) "8ioN 8Y) AQ PEOUBPIAS UBD, BU. UM LDNJBULOD
Ul (uopewwo) [BuBIBUl AUR Uum 1BPUBT BPIADID D) PBjIe) J%) JOPURT O] SUBWBIRYE U UOIELLION
B1RINI0BU| JO 8818} AjjepeiBw 8Aed 's8a00sd uoped)dde uRo| ay) BulNp '18moliog | YNBEY 1 D OS(E (IRyS
JSMOLORG 188.181u) AJSN0BS § 19PUBT JO BLWNIIBL) AYINIBS 6|y} AQ PBIBEIO By 8u] JO ludwid euelelw
JBYI0 10 Auadoig Byl U 1SBI0I §,JBMDLIOE By JO 8INYBL0) S8PNRID ‘UOIRUILLBISD UYR) pood u japue
1Bl DUl R yum passiusip oq o Bujpesdoud so uoioe ay) Busnes Aq '8t udeiBeied up papirosd
§B '91EISU|@) PUB LNESP B YONS BIND ABW JGMOLIDE '18818JU) AuN0as §16DUBT JO WBWNIIsU) ARiNDeg
8y} AQ peleeId Uy 8L Jedwy AjBLeIBW Bsmieyi0 Jo Aedoid ey} jo ainyeuoy U |nse: pINod wewBpn|
yuey pood s 1apua) u) 1ey) unbaq 5 ‘feupULD Jo (1412 seuieym Buipesdaid 10 UOIJR BINKBUO; AuR | UNEBP
uj 8q JBys Jemo.0g ‘Auedoid Byl UO BISEM JLIWOD JO 'BIB0NeIeD Of Auedoid 8yl moje ‘Ausdoig Byl
seduy Jo eBewsp 'ADNSBP J0U J|BYB JBMOLOE “J0JIU0D 6,18MOL0G PUOAB] BB LOIUM 18IX8 SBOUBIBLNDID
Bupenueixe $89jUN JO ‘PRLYYM AKRUOSESUN BQ JOU (|BYS JUBSUOD YoM ‘Buium v seaile espmuByl0
18puer ssejun ‘Adupdnodo j0 B1BP BY) JBYE JBBA BUO JSEBY 1B JOJ BUBDISE) AUl §,Jemosiog 8B Auedolg
@y} AdND0 0) BNUJIUOD ([BYS PUR JUBLLNISU| AINJBS SIYI jO LONOaXe 3yl Jeye sAep Alx|B LM BoUBMSa)
jedoupd 8 Jamous0g Bk Ajedold 8yl 8sn pue 'ys|IqeIse ‘Adnao0 |{BYS 18M0LI0E  SPIOLISEe ‘uoneddy
Uso 9,8M0408 ‘ANedoiqd By} JO UO[II0I0Id PUF SOURUSIUIEW ‘UOHEANSSIY ‘Aouednaog 9

018€215 #N1 01BE21G VW3 TWUN #dV




UNOFFICIAL COPY

AP# KRALEMA,5123810 LN# 5123810

10. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in
cannection with any condemnation ot other taking of nn{ part of the Property, or far convayance in lisw of
condemnation, are hereby assignad and shall be pald to Lender.

in the event ol & total taking of the Proparty, the proceods shafl be applisd to the sums secured by this
Security Instrument, whether or not then due, with any excess paid fo Borrawer. It the event of a parlia!
taking of the Property in which the falr marke! vaiue of the Property immediately batore the 1aking Js aqual
to or greater than the amount of the sums secured by this Sacurlty (nstrument immediately betore the
taking, unless Borrowar and Lender olherwise agree in writing, the sums secured by this Securlty
Instrument shall be reduced by the amaunt of the proceets multiplied by the following fraction: (a} the total
amoun! ol the sums secuted immadiately before the taking, divided by (b) the fair market value ol the
Proparty inediately before Lhe taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Frapenty I which the fair market value of the Property immediately before the taking is less
than the amayiiof the sums secured immadiatefy before the taking. unless Borrower and Lendar
otherwise agree ;i 1iiing or unless applicable law otherwiso provides, the proceeds shall be applied fo the
sums sacured by 1z Security Instrument whather or not the sutns are then due.

it the Property Is avzaizned by Borrower, or i, after notico by Lender lo Borrower that the condemnor
oHers 1o make an award ©r settie a claim lor damages, Borrower talls 1o respond to Lender within 30 days
aftur the date the notice 1s given, Lendar I8 authorized o collect and apply the proceods, at its option,
ahher: 1o restoralion or repalr of ths, B:operty or to the suma secured by this Security Instrumant, whather or
nat then due.

Unioss Lander anc Botrower othorwlse ngrae In writing. any application of proceeds to principal shall
not extend ar postpone the duo dale of t1e monthly paymants reforred to in paragraphs 1 and 2 or change
the amount of such paymonts.

11. Borrower Not Released; Forbearance Py Lendor Not 8 Walver.  Extension ol the time for
payment ot modification of amortization of the sur's secured by this Sacurity Instrument granted by Lender
to any successor In Interest of Borrower shall not oparale 10 rolense the Habllity of the ariginat Borrawer or
Borrower's syccessors in interest Lander shall not be 7evuired to commence procoedings agalnst any
successor in interest or refuse to extend time for paymert.onatherwlse modity amortization of the sums
sacured by this Sscurlty Instrumant by reason of arty demanc piarle by the original Borrower or Borrowar's
successors In interest. Any farbearance by Lender In exercising #ry right or remedy shall not be a waiver of
or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs) Liabily: Ca-signers.  Tho covanatits and
agreemsnts of this Security Instrument shall bind and beneft the successara and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants prid sgreements shall be joint
and several Any Borrowet who co-signs this Securlty Instrument but does ot 2xecute the Note: (a) is
co-signing this Securfty Instrument only to mortgage, grant and convey that Rurrower's Interest in the
Propa‘:r under the terms of this Securlty Instrumaent; (b) is not parsonally obugafod 0 pay the sums
secured by this Security instrument, and (c) agrees that Leicier and any other Boisown may agree to
axtend, modify. forbear or inaka any accommodations with regard to the terms of this Secutty Instrument
or the Note without that Borrowaer's consent.

13. Loan Charges. ! the loan secured by this Security tnstrument Is subject to a law wiilch sets
maximum ioan charges, and that law Is finally interpreted so that the Interest or other losn charges
coliected ot to be collected In connection with the loan excead tha permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limi. and (b) any
sums aiready collected from Borrower which exceeded permited limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower I o refund reduces principal, the reduction will be treated as a partial
prepaymen! withaut any prepayment chatge under the Note.

ILLINQIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/00
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Substancas that are genarally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, fawsult or other
action by any governmental or regulatory agency or private parly invalving the Property and any
Mazardous Substance or Environmental Law of which Borrower has actuat knowladge It Borrower learns,
or la notified by any govemnmental or raguiatory authority, 1hat any removal of other remediation of any
Hazardous Substance affecting the Property 1s neceasary, Borrowar shall promptly take all necessaty
remedial actions In accordance whh Environmental Law.

As uysed In this paragraph 20, "Hazardous Substances" are those substances oefined as toxic or
hazardous substances by Environmental Law and the followlng substances: gasoline, kerosene, other
flarimable o) toxic petroleum products, toxic pesticikdas and herbicides, volatie solvents, materials
cantaining ashestos or formaldehyde, and radioactive materiais. As used in this paragraph 20,
“Environmenta’ Law” means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, s#ieiy or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Feriedies. Lendor shall give notice to Borrower prior to ncceleration following
Borrower's breach of =iy covenant or agreement in this Securily Instrument (but not prior to
acceleration under paragraoh 17 unless applicable iaw provides otherwise). The notice shall
specity: (a) the default; (b) the action required to cure the default; (c) 8 dete, not less than 3G days
from the date the notice is given it; Borower, by which the default must be cured; and (d) that fallure
{0 cure the defautt on or before the 2a’z specified in the notice may result In acceleration of the sums
secured by this Securlty Instrument, \27#z!osure by judicial procesding and sale of the Property. The
notice shall further inform Borrower of 142 r'aht to reinstate after acceleration and the right to sssert
in the foreciosure procesding the non-sxisience of a defaull or any other defenss o! Borrower to
acceloration and ‘oreciosure. If the delault s nat ciirad on or before the date specitied in the nolice,
Lender at its option may require immediste paymant in full of all sums secured by this Security
Instrument without further demsnd and may ‘7rociose this Security instrument by judicial
procesding. Lender shail be entitied to collect ali saransas incurred in pursuing the remedies
pi:‘covidod In this paragraph 21, including, but not limited ‘0. reasonable attorneys’ fess and costs of
title evidence.

21. Release. Upon payment of all sums sacured by this Sccuriy Instrument, Lender shall release
this Security Instrument withaut charge to Borrower. Borrower shall jav-any recordation costs.

23. Weiver of Homesiead. Borrower waives all right of homestead sxamyion in tha Property.

24, Riders to this Security Instrumeni. |f ane or more ridors are execulod by, Borrower and racorded
together with this Securhly Instrument, the covenants and agreements of cuch such rider shall bey 2
incorporated Into and shali amand and supplement the covenants and agresrients of this Securlty .}
Instrument as It the ridor(s) were a part of this Security Instrument. [Check applicable Gax/es})

ph
]
Condominium Rider | y.4 Family Rider %

X] Adjustable Rate Rider | [

| Planned Unit Devetopment Ridet [ ] Biweokly Payment Rider
! I

|

L.
| Graduated Paymaent Rider {
] Balloon Ridor |
i Other(s) {specify} 1

Rata tmprovement Rider I Second Home Rider

IHDA Rider

|
l
[
[

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/98
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PARCHEL 1.

LOT Gu [N OGDENST SURDIVISTON OF THE WEST 1o o LTS Coo AND 2 WHTH ALl OF
LOTS 104, Lad AHD L7, 1od, Lo, bdo, AND 1y, 13, 1y, Lad, AHD 1IN
BRONSON' S ADDITION PO CHICAGO LT SECTTON 4 CTOWNYHTE &0 NORTH, RANGE 1 EAST DF
THE THIRD PRINCIPAL MERIDIAN, 10 ooy county, [LLihoets.

PARCELD L

NON BRCLUSTVE BASEMENT FORCTHE BENEFLIT OF pAl kLT OAD GRANTED BY THY CHTOAG
THANSTT ALTHON UPY TC Lhaoo N NOTH PARE 1L 0 DATED BEPTEMBER 1y, Loas AHD
RECORDED AL DOCURNEIIE oG e s CTon MATHEATH 0 DETVEWAY FoR O THGRIGNS AND EOlESS aNLY
OVER THE VFOLGUWING DESURIBED LAMHD

THE EAST 160 FREeY OF LOTS 1, G, G4, SR Ly L, 43, b, ERs P S S R T

TH, T, HO, ST, M, et AN S0 DM WP DGDERNS S BUBDEVISTON OF CTHE WEST 1 OF LTS
1200 AND 105, ALL O Zarfs Lod, 1o, 10t T AN Y, OF BRONSON'S ADBDTITION 1o
CHICAGO AND CPHE EAST 1670 BRET OF LTS 1 OTHEOUGH 4 [N DiXON’ s SUBDIVISTON aQF THE
EAST 172 OF LOT LIG. OF BSOSO S ADDUTLION T CHICAGO AND THE BAST 10 00 FERET OF
LOTS % THROUM 8 [TH THE SURDITVYISTON DF Lorr Ui, OF BRONSON'S ADDTTTON T CHICAG:
AND THE EAST L0 FRET OF 1OTY 0", 2o, 2l G ANMD Gy IN W B 9GDhEN' S Sulprvision
OF LOTS g, Lo AND 'THE PRESUBDIVIGAON OF 1-vP0 L4 T 141 90F BRONBCNT S ADD)TTON
TO CHICAGO ALL I[N CIHE HOPTHEAST 100 0F SRECTION b, CTOWNSHIP 2y NORTH, FANGE 1
EAST OF ''HE THIRD PRINUCIPAL MERIDIAMN/O TU v oF COUNTY, TLLINOTS,

4
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ADJUSTABLE RATE RIDER

(1 Yanr Troasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th  day of March, 1997 . and is
incorporated Into and shall be deemed to amend and supplemant the Mortgage. Deed of Trust or Security
Deed (the "Security Instrumant’) of the same date éyvon bﬁ the unglnrslgned (the “Borrower’} to socure
Borrower's Adjustable Rate Note (the *Note®) to LaSalle Bank, F.5.B. thot )

the “Lender”

of the same date and covering the property described In the Security Instrument and located at:

1456 N. North Park,Chicago,!L 60610
IPROPERTY ADDRESS |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T{FE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'BNYZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'MER MUBT PAY.

ADDITIONAL COVENANT%. " In addition to the covenants and agreaments mada In the Security
Instrumeny, Borrower and Lender furtscr covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial intaiesesate of - 6.0000 % The Note provides lor changes in the
intorest rate and tho monthly paymants, as Iniows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ot | wil pay may change on tha filstdpy of  April, 1998 . and on that day
every 12th monih thereatter. Each dule on which my ntarra! rate could change s called a "Change Date.”

{B} Theindex

Baginning wih the flrst Change Date, my intorest rate villl br based on an Index. The “Index” Is the
weekly average yleld on United Statos Treasury securlties adjustac-to a constant malurity ot 1 yoar, as
made avallable by the Federal Reserve Board. The mast rocent (ndex Migure available as of the date 45
days belore sach Change Date is called the “Current index

It the Index Is no longor avallable. the Nole Holder will choose @ wew index which (s based upon
comparable information. The Note Holder will give me netice of this cholce.

{C) Calculstion of Changes

Batora each Changs Date, the Note Holder will calculate my new intergst raie by sriding Two and
Thrae / Quarters percontage pointa ( 2.7500  95) 1othe Currant Index
The Note Molder will then round the result of this addition to the nearest ong-eighiii i one percentage
Folm (0.125%). Subject 10 the limits stated in Section 4(D) below, this roundad amouris 2vlll be my new
nterest rate unil the next Change Date.

The Note Holder will then delermine the amount of the monthly payment that would be stficlent to
ropay the unpald principal that | am expected 1o owe at the Chango Date in ull on the maturity date at my
new Interast rate in substantially equal payments. The resuit of this calculation will be thp new amount of
my monthly payment.

(O} Limits on Interes! Rats Changes

The intorest tgta L am required to pay at tho first Change Oate will not be greater than ~ 8,0000 %
of less than 0000 % Thereatter, my interest rate wiil never be increased or decreased on any
single Change Uate by more than two percentage points (2.0%) from the rate of intarest | have been paying
for the proceding twelve months. My intorest rate will never be greater than  12.0000 %

MULTISTATE ADJUBTABLE RATE AIDER.-ARM 3-2--8INGLE FAMILY..FNMA/FHLMC UNIFORM iINSTRUMENT
I1SG/CRID*//0404/31 1 110385)-L PAGE 1\ OF 2 FORM 3111 3/88
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