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MORTGAGF

TINS MORTGAGE C'Seourty tstrament”y s givenars March 7, 1987 The montgagor is
JOSE AL ROORTGUELZ,  AND GLADYS M ROURICUEZ . HUSBAND AND WIFE AS TENANTS
BY THE ENTIRETY

CBorrawer™), This Secuniy Instnament s given to

AMERICA'S WHOLESALE LLNUER ,
which i ongamzed and exstig under e laws of- NEW YORK , and whose
address iy

155 NORTH LAKE AVENUL, PASADELNA, CA 91109

(“Lender™), Borrower owes Eetder the prinapal sum of

FOUR HUNORED EIGHTY FIVE THOUSAND and 00/100

Dollars (US. S  485,000,00 3 This debt s evidenced by Bortower's note ditea the samie dute as this Security
Instrument ("Note™, whivh provides for monthly payments, with the full debt, o oot pad“calier, due und paysblc on
April |, 2027 This Secunty bnstrument secures b Lender: () the repayoiam of the debt evidenced

by the Note, with micrest, and all renewals, estensions and modificabions of the Notes (b)) the paymestaf all other sums, with
IHCTest, advanved uider puegraptt 7 o prowect the security of this Security Tastrument; and (<) the perfommnge of Borrower's
covenunts and agreetents under this Securty Instrument and the Note. For this purpose, Borrower does hercty mortgage, grant
andd convey 1 Lender the tstivwing desctibed property located in CO0K County, Minos;

ILLINOIB « Singiu Famdy - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
m BHIL)  non CFC (02/98) VMY MORTGAGE  ONMY (800)571 121 Vage 1ot/
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LOT 4 IN LINCOLNWOOD TOWERS FIFTH ADDITION SUBDIVISIQN OF LOT 22 IN
BRONSON'S CALDWELLS RESERVE IN TOWNSHIPS 40 AND 41 NQRTH, RANGE 13 EAST OF (. -
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN ## 10-33 427-007

which has the addressal. 6457 NORTH LERQY , LINCOLNWOOD -~ ‘
ISteeet, Cinyd
Hhmors 60646 - ("Property Aduress”);

1 2ap Coan

TOGETHER WITH all the mdpeovemenis now or hercalter erected on the property, and all casements, appuncninces, and
lixtures now or hereatter o part o tae pronenty. Al replacernents and additiong shall also be covered by this Security Instrument.
Al ot the Toregomyg s reteered o this Secueity Instrument as the "Propenty.”

BORROWER COVENANTS thit Borrower i Tawtully seised of the estae hereby conveyed amnd has the right 1o mortgage,
grant and convey the Property wd that the Property s unencumbered, except for cncumbrances of record, Borrower warrunts and
will defend generally the ttke o the Property st ed claims and demands, subject W any encambrances of record.

TIIS SECURITY INSTRUMENT combmies arseaps covennis Tor ntional use and non-uniform covenants with limited
viartions by Juristiction 1o consiiie uniform seeurity tistrutient covenng real property,

UNIFORM COVENANTS. Borrower and Lender covendnt wrd agree as follows:

1. Buyment of Preincipul and lnterest; Prepayment und Lrae Charges,  Borcower shall promptly pay  when due the
prineipal ot and nteeest on the debt evidenced by the Note and any prepayment and fite chiges due under the Note.

2. Funds for Tuves und Insurance,  Subject o applicable law or 2o u writien wiiver by Lender, Borrower shall puy to
Lender on the day monthly paytents ure due under the Note, untid the ®ate is puid m full, o sum ("Funds®) Tor: () yearly wixes
and assessments which may attn prionty over this Secunty Tnstrument i siien on the Propenty; (hy yearly Icm'chnl{l payments
or ground rents on the Property, tany: () yearly hazard or property insuranee siectviums: () yearly Nood insurunce premiums, if
any; (©) yearly mortgigee isurunee premaams, i any; and () any sums payabie_by dorrower o Lender, in accordunce with the
provisions o paragraph 8, i hew of the payment ol mortguge insurnee preatuis These items are called "Escrow liems.”
Letder muy, atany tme, collect and hold Funds i an amount not o exceed the muaxiinaiamount a lender for a federally relwed
mortguge loan may require o Borrower's esceoss aecount under the federal Real Estec Senlement Procedures Act of 1974 ps
ametided trom e o ume, 1Y LSO Section 26000 ¢0seq. ("RESPA™), unless another liw that urplics 10 the Funds seis i lesser
amount. 1 so, Leader may, at any ime, colleet and hold Funds i an amount not (o excead the lesser amown. Lender may
estinate the amount of Funds due on the busis of current duts and reasonable estimates of expenduures of future Escrow liems or
otherwise i uccordance with apphicable law,

The Funds shall be hield moan mstitution whose deposits are insured by o federal agency, instrumesntedity, or entity Gincluding
Lender, of Lender s such aninstution) er in any Federad Home Loun Bank, Lender sm.ﬁ apply the tands (o pay the Escrow
liems, Lender miy not charge Rorrower {or holding and applying the Funds, unnually analyzing the escrow &csount, or verifying
the Escrow llems, unless Lender pays Barrower interest on he Funds angd applicable law perints Lender 0 make such u charge.
However, Lender may requare Borrawer to pay @ one-time charge for an independent real estale tix reporting service used %y
Lender i connection” with thes foun, unhess applivatie law provides otherwise, Unless an agreement is made or applicable law
requItes sterest i be pard, Lender stiall no be required W pay Borrower any interest or carings on the Funds, isurruwcr und
Lender may agree wowitting, bowever, that werest shall be pand on the Fuids, Lender shall give 1o Borrower, without charge, un
annual accounting ol the Funds, showmg credits wnd debits (o the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as addmonal securdty Tor all sums secured by this Seeurity Instrument,

15 the Funds held by Lender exceed the amounts pernutied o be hield by applicable law, Lender shall account 1o Borrower for
the excess Funds i accordance with the requisrements of applicable Taw. 1 the amount of the Funds held by Lender at any time is
ot sulhicient o pay the Escrow fems when due, Lender iy so notfy Borrower in weiting, and, in such case Borrower shall pay
to Lender the amomnt necessiry (o make up the deticiency. Borrower shall make ap the delicieney i no more thun twelve
monthly payments, at Lender's sole diseretion,

Upan payment m Tall of gl sums secured by this Seeurity Enstrument, Lender shall prozaptly refund o Borrower any Funds
held by Lender, 1 wnder paragraph 21, Lemder shadl acgquiee or sefl the Propenty, Lender, prior to the sequisition or sale al the
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© Property, shalt apply any Fands held by Lender e the time o acquisttion o sabe ax a credn aganst e sums secured by this

Security instrument.
A Application of Payments.  Unless apphicable Taw provides otherwase, all payments received by Lender under purageuphs
and 2 shidl be apphed: hirst, 1o any prepayment charges due under the Note; second, o amounts payable under paragraph 2,
third, o amerest due; fourth, to princapal dues and kst 0 any tite charges due under the Note,
, 4. Churges; Liens.  Borrower shall pay all (ixes, assessiments, chirges, fines and smpostions: atinbutable o the Propenty
i which may atun priosity over this Seeanty Instrument, and leaschold payments or geoutd rents, it any, Borrower shall pay these
ubligatons i the mainer provided m paragraph 2, o not pad it manner, Borrower shadl pay them on time direetly 1o the
person owed payment. Borrower shall promptly furnish to Lesder afl notices of amounts to be paid under this paragraph, 10
Borrower makes these payments diectly, Borrower shall promptly turmish to Lander recepts evidencing the payments,

Borrower shall promptly discharge any lien which has prionity over thas Security Instrument unless Borrower: (1) agrees in
writing 1o the paymericol the obhigation sceared by the lien m e manner aceeptable to Lender: (b) contests in good faith the lien
by, or detends agansi entorcement of the lien in, fegal proceedings which in the Lender's opinion: operate to prevent the
entarcement ol the beir; za4e) secures from the bolder of the hen un agreemdnt satisfactory to Lender subordinating the licn
this Securny [nstrwnent, - 0ander deternunes that any paet of the Property is gubject 1o o lien which may atiin priority over this
Secunty Instrwmient, Lender wzg pive Boerower a notice wientitymyg the lien, Borrower shall satisty the lien or ke one or more
ol the actions set forth above widie T das s of the giving of notice.

& Huzard or Property Insgraier, _Borrower shall heep the improvemenss now exasting or herealier erected on the Property
insurcd aganst loss by tiee, hadards mchted within the term “extended covgrnge” and any other hazards, including Qoods or
Mooding, (or which Lender requares msuramne s s insasanee shall be muintiged in the amounts and for the periods that Lender
requires. The insueance carner providing sheansurance shall be chosen by Bomower subject to Lender’s approval shich shall not
he unrcasonably withheld. 1 Rorrower Gy 10 mamtam coverage deseribed abave, Lender may, wt Lender's option, obuin
coverage o protect Fender's rights e the Propenty-indecordance with paragraph 7.

All surunee policies and rgnewals shidl be aecenable w Lender and shall include a sundard mortgage clause. Lender shall
have the eight to hold the policies and renewals, 1 Lendaraequires, Borrower shall promptly give o Lender all receipts of puid
peemmms and renewal notices, In the event ol toss, Borrower shatl give prompt notice 1o the insurance carrier and Lender. Lender
may make prool of loss b not made prongply by Borrower,

Unless Lender and Borrower otherwise agree in writing, usuranee proceeds shalt be applicd o restoration or repanr ol the
Property damaged. ot the restoration or repiar is ccononuically feaibhl and Lender's security 18 ot lessened, 1 the restoration or
repuir is not cconomically Teastbie or Lender's security would he teaserzed, the insurance proceeds shall be applicd w the sums
sccured by this Securny nstrument, whether or not then due, with “ary exeess paid o Borrower, Il Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that <o msurance carrier has offered w scithe a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds te reair or restore te Property or (o pay sums secured
by this Sccunty tnstrument, whether or not then due, The 30-day period will hegin when e notice is given,

Unless Lender and Borrower otherwise agree m weiting, any application of praceeds o principet shull not exiend or postpone
the duc date vt the monthly payments reterred 1o paragraphs T and 2 or change the’vaaount of the payments, I under puragraph
20 the Property iy acquired by Lender, Borrower's right 1o any insurunce policies aid pioceeds resulting from dumage o the
Praperty prior o the acquisiion shall pass o Lender (o the extent of the sums secured by s Sceunty [nstrument immediately
prior o the degquisition,

6, Occupuney, Preservation, Maintenance and Protection of the Broperty; Borrower's Loan_ Applicution; Leasehalds,
Rorrower shall accupy, estabhist, and use the Property us Borrower's principa) residence within sicty days after the execewtion of
this Security lastrument and shall vontinee 10 oceupy the Property as Borrower's principal residence o svamast one year alter the
date of occupuncy. unless Lender otherwase agrees in writing, which consent shall not be unrcasoneoly withheld, or unless
cxtenuating circumstances exist which are beyond Borrower's control. Burrower shall not destroy, damage ¢ impair the Propenty,
allow the Property o deteniorale, or commit waste on the Property. Borrower shall be in default il any fosiiture action or
proceeding, whether civil or coimingd, 15 began that i Lender's good faith judgment could result in forleiture ol the Property or
otherwise materially impair the lien created by this Secusity Instrument or Lender's secunty inlerest. Borrower may cure such a |
defanlt and renstate, as provided we paragraph 15, by camsing the action or proceeding to be dismissed with o ruling thal, in &
Lender's good tanh decrmmation, precludes forfemure of the Borrower's inierest in the Property or other materinl impairment of -~ )
the lien created by this Securty bisteutment or Lender's secunty mterest, Borrower shall also be i detault if Borrower, during the e
foan application process, gave miterially lase or mgecurate mlarmation or statements to Lender (or failed to provide Lender with - )
any material imtoroanon) mconnection wuh the toan evidenced by the Note, including, but not limited o, representations 8y

u
0

concermng Borrower's occupaney of the Property as a prncapal resudence, 1 this Sceurity Instrument is on o leaschold, Berrower
shatll comply with all the provisions ol the lease. [ Borrower acquires fee titde to the Property, the leaschold and the fee tite shall
not merge unless Lender agrees @ the merger i wting,

7. Protection of Lender's Rights in the Peoperty. 1 Boreower Lails to perform the covenunts and agreements contined in
thes Security Instrument, or theee s o legal procecding thit may stgnificanty aftect Lender's rights in tf\c Property (such as o
proceeding in bankrupicy, probde, for condemmnation or farfenure or o enforee laws or regulitions), then Lender may do and pay
for whatever s necessary 1o protect the vatue of the Property wiwd Lender's rights in the Property. Lender's actions may include

i
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paying any sums secured by e which bas priossty over s Secunty lastrament, appeanng i court, paying reasonable
altoraeys” tees and entening o the Propenty 1o make repars, Although Lender may wke acion under thas paragraph 7, Lender
does not huve 10 do o,

Any amounts disbursed by Lender ander this paragraph 7 shall become addional debt ot Borrower securesd by this Security
Instrument. Unless Bortower wnd Lender agree o other werms of payment, these amounts shall bear interest from  the date of
dishursement at the Note rate and shall be payable, with miterest, upon notice from Lender w0 Borrower requesting puyment,

K. Mortgwge Insueance, I Lender required mostgage msurance as o condinon ot making e toan seeured by this Sceurity
Instrument, Borrower shall pay the premums eequired o nnntn the: montgage insuranee in etfect 1, for any reason, the
Morge sarance voserage redred by Eender lapses or ceases 10 e inetleet, Borrower shall pay the premiums reguired to
nbtun covernge substantiably cquivalent te the morigage insurance previously in eflect, at o cost substantially equsvalent 10 the
cont e Borrower of the morigage isaranee previousty meetlect, trom an alierate: mortgage insurer approved by Lender, 11
substantally cquivaleresaonage insuranee coverage s pot aviddable, Borrower shall pay 10 Lender cach month o sum equal to
onc-twellth o the yeaeks morgage wsarance premam bewg paid by Borrower when the insurance coverage lapsed or ceased (o
be tn efteet. Lender wal siecept use and rekun these payiments as 4 loss reserve in licu of mortgage insurunee, Loss reserve
payments may no fonger Beegammeed, ab the option of Lender, iF mortguge msurance coverage (n the amount and for the period
that Lender requires) providea e an msurer approved by Lemder again becomes avanlable and 15 ohuuned. Borrower shall pay the
premims required W immnkin i msurance meetlect, or o provide a loss reserve, untit the requirement for mortgage
msurinee eids 1 aecordanee with sy avetien agreciient between Borrower and Lender or applicable law.

9. Inspection,  Lender or it agent may mabe reasonable enteies apon and mspections of the Property. Lender shall give
Horrower notive at e e of or pror o s gecton specilying reasonible cause for the nspecuon.

10, Condemnution,  The proceeds ol anyaward or chum for damages, direet or consequential, in connection with any
condemnation or other kg ol any part ol the Pronerty, or for conveyanee i licu of condemnaton, ure herehy assigned and
shall be paid 1o Lender.

In the event of a wtal whing ot the Propeeiy, the precacds shall be applied wo the sums securad by this Seeurity Instruaen,
whether or not thea due, with any excess pand 10 Borrower. In theevent ol a partial taking of the Property in which the fair market
value of the Prperty aninedaualy belore the kg s cquid (v argrester than the amount of the sums secured by this Security
Instrament smmediiely betore the whing, unless Borrower and/Ztender otherwise agree in writing, the sums secured by this
Security Tnstrument shall he reduced by the wnout of the procecds zov'uphied by the following fraction: (a) the 1ouwd amount of
the sutms seetred imeditely belore the kg, devided by (hy the “Far narket vadue of the Property immediately before the
wking. Any balance shall be pand to Borrower, tn the event ol o partiah kg of the Property in which the Tuir market value of the
Property immediaiely betore the whing s less than the amount of the sams seeured immediately before the wking, unless
Borrower and Cendur otherwise agree mowratimg or ustdess apphicable law otherwise provades, the proceeds shall be applied to the
sums secured by this Secunity Ingtriment whether or not the sums are then dug.

1 the Property 18 abandoned by Borrower, or i, after notice by Lender to Borrower i the condemnor offers o muke an
awaird o settle a clam for daimages, Borrower tals o respoend o Lender within 30 days aiter thie date the notice is given, Lender
i anthonzed 1 codlect and apply the procecds, at ity oprion, cither o restorutton or repaic of tha Property of (0 the sums sceured
by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwase agree m weting, iy apphication ol proceeds o poncipad ko ot extend or postpone
the due date of the monthly paymests referred o paragraphs 1 and 2 or chiange the amount of such paysients,

1L, Borrower Nt Released; Forbearanee By Lender Not w Waiver.  Extension of the tme Tor payment or modification
of amortzation of the sums secared by thiy Secunity Instrinent granted by Lender o any successor ininteredt v Battower shall
not operate 0 release the hability ob e orgial Borrower or Borrower's successors i nterest. Lender shall not be requared o
COMMCNCS Proceedings aginst any sucvessor moanterest or reluse o extend Lime tor puyment or otherwise modily amortizaton of o
the sumis secured by s Security Instrument by reason ot any demand mide by the original Borrower or Borrower's successors &)
in interest. Any Torhearance by Lender i exercising any nghit o remedy shall not be o waiver of or preclude the eaercise of any :;

r

right or remedy.
12, Successors and Assipgns Bound: Joint und Several Linbility; Cowsigners, The  covenants and  agreements of  this
Sccurity Instrument shall bid and benelin the saceessors and assigns o Lender and Boerrower, subgect 1o the provisions of 2
paragraph 17, Borrower's covanants and agreements: shall be jomt and several. Any Rorrower who co-signs this Sceurity a
Instrument but does not execute the Note: (i) ax co-signing this Securidy Instrument only 0 mortgage, grant and convey that
Borrower's terest 1 the Proporty under the terms of tis Sceurity Tnstrument; (b) is not personally obligated o pay the sums
secured hy this Sceurity Tnstrument; and (¢) ngrees that Lender and any other Borrower may agree (o extend, modily, forbear or
ahe any accommotations with regand to the terms of this Secunty Instruinent or the Note without that Borrower

m BH{IL) 1m0 CFC (02/98) Page d of ;
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13, Loun Charges, 1 the Toan securcd by hs Securty Instrament s subpect to o faw which sets masimum loun charges,
ancd that lew s hinally soterpreted so i the mierest or other foan chiarges colfecied or (o be collected in conncetion with the loan
cveeed the permitted B, then: aeany such loan charge shall be reduced by the amount necessary (o reduce the charge o the
permitied Bz and (b uny sumg already coliected Trom Borrower which exceeded peramtted hits wibl be refunded o Borrower.
Lender may choose o make this refund by reducig the prinaipal owed under the Note ur by making o direct payment to
Horrower, I o relund reduces prancipal, the reduchon will be treated as o purtial prepayment without any prepayment churge
under the Note,

4. Nutices.  Any notiee 0 Borrower gravided for i this Scearity Instrument shall be gaven by dehivering it or by mailing it
by first cluss il unless applicable ki requares use of another method. The notice shadl be directed o the Property Address or
any other iddres Borrower designates by notice o Lender, Any nohiee W Lender shadl be gaven by first class mail o Lender's
address staled herem o any other address Lender designates by notiee 10 Borrower, Any nobice provided for in this Sccurity
Instriment shiall be decined o have been gaisen o Borrower or Lender when gaven as provided m this paragraph.

18, Governing veras Severahility. Ths Security Instrument shall be governed by federal law und the law ol the
pesehiction i which dne-Rroperty s located. T the event that any provision or classe of this Secarity Inseument or the Note
conthets with apphcable-daeSsuch contlict shall not affeet other provisions of tis Seeurity Instrament or the Note which can be
geven etteet without the contiaing provison, To us end the provisions of this Secursty Instrument and the Note are declned 1o
he severable,

to. Boerower's Copy. Botrawde chall be gaven ome conlormed copy of the Mote and of this Secunty Instrument.

17, Transfer of the Property wr w Benelielnl Inteeest in Boreower, 1 all or any part ol the Property or any iterest in it is
sold or trsterred (or b i benabicial inesesin Borrower v sold or tansfeered and Borrower is not a aptural person) without
Lender's proe weitten censent, Lender may, atax saption, reguire mmedite payment i full of all sums secured by tns Security
Istrument. However, this option shall not be cxeresed by Letider 1l exercise is prohibited by federad law as of the dute of this
Seeunty fstiment,

I Lender exercises this option, Lender shall gave Berawer notve of aceeleration, The notice shall provide o perod of not less
than 30 days from the dute the potee i delivered or maded within which Borrower must pay all sums secured by this Security
Instrument. 11 Boerower fals to pas these sams prior 1o the Cxparation ol this period, Lender may invoke uny remedies permitted
by thies Secursty Bastrament without Inether nobee or denand on Borower.

14, Borrower's Right to Reinstate, 11 Borrower meels cofiwi . condiions,  Borrower shadl have the nght 0 have
enforcement of thas Secunthy Instrument discontinued at any e prog e the carlier oF; G S duys (or such other peruxt as
apphcable aw iy spectty lor reeastatement) betore sade o the Property Oudsoant (o any power of sale contined in thiy Security
Tostruments or (hy entry ol udgment enforcim s Secunty instrument. “vnose sadions ure that Boerower: () puys Leader all
sums wWhich then would be due wider this Secunty Instruoeat and the Note s it 2o ticecleration had ocenrred; (b) cures any
defimlt of any other covenants ar agreements; (03 pays all expenses mcurred in eniivamg tns Secunty Instrument, meluding, but
aut Tamted to, reasonable atorneys” tees; and ¢ takes such action ay Lender may reasesably require to ussire tiat the lien ol this
Sceurity nstrument, Lender's pights o the Property and Burrower's oblignstion 1o fuy the sums secured by this Security
Instrument shall contmue unchanged. Upon: remstdement by Borrower, this Security Instroment and the obligations seeured
herehy shall reman Tully elbective as b no aceeleration had oceurred, However, this iight o remstae shall not apply in the case of
aceeleration umder paragruph 17,

19, Sule of Note: Change of Loan Seesieer, The Note or o parial interest in the Note (gesoer with this Security
Instramenty may be sold one or more times wathout prior notiee o Borrower. A sale nigy tesaltin o change is.the entity (known
as the “Loun Servieer™s that collects monthly payments duge under the Note and this Security Instrument, Theve ulso may be one or
more changes of the Coan Servicer aneched o a sale ol the Note, 1 there s a change of the Loan Servicer, Borrower will be
grsen wratien aotiee of the chiange i accordanee wath paragraph 14 above and apphicable luw, The notice will suse the nane and
address of the tew Loan Servicer and the wddress o whineh payments should be magde, The notice waill also contain any othet
information required by apphcable law.,

20, Huznrdous Substances. Borrower shall not cause or pernmt the presence, use, disposal, storuge, or release of uny
Hazardons Sabstances onor i the Propenty, Borrower shall not do, nor allow anyone cise o do, unything affecting the Propenty
that iy i vislation b any Eavirommental Law. The preceding twa sentences shall not apply 1o the presence, use, or storage on the
Progerty of sl quantiiies of Hazardous Substances that are generadly recogieed o e appropriate 1o normal residentinl uses
and o maetianee ol the Propeety.

Boreower shiall proiptly give Lender weitten nobiee of iy investigation, claim, demand, lawsuit or other action by any
governaenal or regulalory agency or povite party mvalving the Property and any Hazardous Substance or Enviconmental Law

q H{IL) W CFC (02/98) Pagas ot

cgensilt




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN f#: 6799317
of which Borrower his actual knowledge. 11 Boerawer learns, or s notificd by any governmental or regulutory authority, that any
remuval or sther remediation of any Hazardous Substanee allecting the Property s necessary, Borrower shall prompuly ke all
necessary remedial actions i accordance with Envirommentd 1.aw.

As used v this paragraph 20, “Hazardous: Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the Tollowmg substances: gasoline, kerosene, other llammable or oxic petroleum products, toxic
pesticides and heehicides, volatde solvents, matenals contnning asbestos or formaldehyde, and radioactive materials. As used in
thes parageaph 20, “Environmenad Law” means federal aws and laws ol the jurisdiction where the Property is located than relate
0 health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21 Aceelerution; Remedies, Lender shall give notice to Borrower prior to ueceleration following Borrower's breach of
uny covenant or agzeement in this Security fnsteument (but not prior to aceeleration under puragraph 17 unless
upplicuble law provides etherwise), The notice shall specity: (n) the defuult; (b) the action required to cure the defuult; (¢)
u dute, not less than 30 dove-from the dute the natice Is given to Borrower, by which the defuult must be cured; and (d)
thut Faiture to cure the dassitsin or before the dute specified in the notice may result in aeceleration of the sums secured
by this Security Instrument, tereziosure by Judicinl proceeding and sale of the Property. The notice shal) further inform
Borrower of the right to reinstute after ucceleration und the right to ussert in the foreclosure procecding the non-existence
of u defwult or any other defense o8 Borenwer to seeeleration and foreclosure, If the default Is not cured on or before the
dute specified in the notice, Lender, at it sgtion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand 2ad may foreclose this Security Instrument by judiclul proceeding. Lender
shull be entitled to collect wll expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonabie uttorneys’ fees and costs of Gtk evidence,

22 Redewse,  Upon payment o all sums seeured by inis Security Instrument, Lender shall release this Secarity Instrument to
Horrower, Horrower shiall pay any recordation costs, Leader mey charge Borrower o fee tor releasing this Scecurity Instrumient, but
only of the tee oy pand toa Busd party tor services remdered and thecaming of the tee is permtted under applicabic law,

2.3 Waiser of Homestead, Borrower winves all nght o homesicd exemption i the Property.

24, Riders t+ this Security Instrument. 1 one or more aders aiecvicuted by Borrower and recorded together with this
Secunty fusteument, the coverants and agreements of cach such nder shali 22 mcomporated int und shadl amend and supplenient
the covenmts and agreements of thas Security Instrument as if the rider(s) wesca partol this Sccunty Instrument,

[Cheeh applicihle bovies)|
(X T Adustable Rane Ruferts) | Condominum Rider b L 1-a Fannly Rider
[ ] Graduated Paviient Rigler | Planned Uni Development Kider |77 idiweekly Payment Rider
[ ] Balloon Ruder | Rate Improvement Rider [ ] Secomd Home Rider
[T VA Ruler | Otherts) [specily)

4
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LOAN #: 6799317
BY SIGNING BELOW, Borrower aceepts and agrees to the werms and covenants contained i this Seeurty Instrument and in
any rider(s) exceuted by Borrower and recorded with i,
Wiltiesses;

RODRIGUEZ Horrower

.(%‘/’ : Mﬁéﬁ“‘d e e {(Sea)

GL‘A M -RODR IQUEZ ’ -Horrower

e (Sl
Rorrower

e e e (Scal)

-Rorrower

STATE OF ILLINOIS, C oty County ss:

v oe A A ¥, 1 Notary Public in and Tor suid county and state do herchy certity thit

St N atvaw okt s K (o \en - ‘\\ \‘\)L NN e

¢
. personally known o me to be the sume person(s) whose nume(s)

subscribed o the forcgomy mstrament, appearcd hetore me this day e pezsor, mnd acknowledped that Ab \s
signed and debivered the sand instrument as \N « v free and volunary et 201 the uses amd purposes therein set {¢ rth.‘
Given under my hand and ofbcoad seal, ts ! \\\ . dayol S '\\\\(‘..\ e ¢ ‘<\‘]

My Commission Expures:
Notery Public

m JBH(IL) w02 CFC (02/98) tage w7 Form 3014 9/90
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WHEN RECORUJED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOM: /LOANS INC.
MSN SV-79/ DOCLMENT
CONTROL DEP7: PARCEL 1D f:
P.O. BOX 10266 10 33 427 007
VAN NUYS, CA 91410-0255 P;epgrgs by:
. SH
L AMERICA'S WHOLESALE LENDER
LOAN #:6799317 ?.;.Q?EW?ERENVILLE ROAD, STE.150
ESCROW/CLOSING #: .| 60532-
007654?7? K-

SEIESTANVALCEA TS Y L S My AT TR T

} I)\[* D/ADJUb FABLF KA""C RIDER

(1 Year Treasury Index - Rate £ ps)

THIS FINED/ADIUSTABLE RATUE RIDER is made this 7t _day of March .
1997 and is incorporated into and shall be deemed w amend and supplement the Mortgage,
Deed of ‘Trust or Security Deed  (the "Security lnstrument”) of the sawe dote given by the

MULTISTATE FIXED ADJUSTADLE HATE RIDER - 1 YEAR TREABURY INDEX . Single | amuy - Fannis Mae Unliotm Iatsom i
Vage t ol 8 Form 5"2 10/98
@ﬂ, 8430 wovw  CHL (11/98) VMP Mottgaga Forms (800)501 7291
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LOAN #: 6799317
undersigned tihe "Borrower™) to secure Borower's Fixed/Adjustable Rate Note (the “Note”)
o
AMERICA:S WHOLESALE LLNDER

(the "Lender™of the same date and covering the property deseribed in the Security Instrument
and located at:

6457 NORTH -L.ERQOY

| INCOLNWOOD T)/,-60646-

{Propeny Adilressd

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS SHE AMOUNT THE BORROWER'S
ADJUSTABLE INTERESY @2ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE- THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lende? further covenant and agree as follows:

ACADJUSTABLE RATE AND MONTHLY PAYNMENT CHANGES
The Note provides foran initial fixed interest rate of =7, 625 % The Note also provides
for n change in the initiad fixed rate to an adjustable imcn:sl rate s follows:
4 ADJUSTABLE INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate Twill pay will change to an adjustitide interest rate on the first
day ot April . 2004 and the adjustable imerest rute Twiil puy may change on
that day every 12th month thm‘.muu ‘The date on which my initial fixed interest rute chunges
to an adjustable interest rute, and cach date on which my adjustable Satsiest rute could
change, is called o "Change Dt

(B) The lnden

Beginning with the first Change Date, my adjustable interest rate will be bused on an
[ndex. The "Index™ is the weekly average yield on United States ‘Treasury securities adjusted

& 843U wiens  CHL{11/98) Pagn 7 ot b m;os
CUNY
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LOAN #: 6799317

to @ constant maturity of 1 year, as made available by the Federal Reserve Bourd, The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Jadex.”

[f the Tnden is no longer available, the Note Holder will choose o new index that is bused
upon comparahle information. The Note Holder will give me notice of this choice.

(C) Calcuiion of Changes

Betore cachiange Date, the Note Holder will ealeulute my new interest rate by adding
TWO & THREE-QUARTERS percentage point(s) ( 2.750 %) to the Current
Index. The Note Holae: will then round the result of this addition to the nearest one-eighth of
one percentage poine (0.125%).  Subject to the limits stated in Section 4(D) below, this
rounded amount will be nivaesy interest rate until the next Change Date,

The Note Holder will then deiermine the amount of the monthly payment that would be
sulficient to repay the unpiid princioal that ©am expected to owe at the Change Dute in full
on the Maturity Dite at my new anterest rate in substantially equal payments. The result of
this calculation will be the new amount e my monthly puyment.

() Limits on Interest Rate Changes

‘The interest rate 1 am required to pay(at the first Change Date will not be greater thun
12.625  %orlessthun  2.750 % Vnereatter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest [ have been payingtor_the preceding 12 months, My interest
rate will never be greater than 12,625 %

(E) Effective Date of Changes

My new interest rate will become ettective on each Chinge Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly payieent dite atter the Change Date
until the amount of my monthly  payment changes again,

(k) Notice of Changes

The Note Holder will deliver or muail to me a notice of the chinge in my initial fixed
interest rate o an adjustable interest rate and of any changes in my adiastuble interest rate
hetore the effective date of any change. The notice will include the amouscol-my monthly
payment, any information reguited by law to be given me and also the telephens number of o
person who will answer any question I may have regarding the notice.

m 843U (veon: CHL {(11/98) Page Jut 8
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B. TRANSEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[. UNTI. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTARLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFVECT AS FOLLOWS:

Truisier of the Property or o Beneficial Interest in Borrower, If all or
any partofthe Property or any interest in it is sold or transferred (or if o
beneficial tedrea in Borrower is sold or transferred and Borrower is not a
natural persony avithout Lender's prior written consent, Lender may, at its
option, reguire imnediate payment in full of all sums secured by this Security
Instrument. However? tas option shall not be exercised by Lender if exercise
is prohibited by ederal low as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of
aceeleration. The notice shallprovide a period of not less than 30 days from
the date the notice is delivered e mailed within which Borrower must puy all
sums secured by this Security Instrument, It Borrower fuils to puy these sums
prior (o the expiration of this penwod, Lender may invoke any remedies
penuitted by this Security Instrument wrhouwt further notice or demand on
Borrower,

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THECTERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF 7TdE _SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEM CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 4T OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLGWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or
any part of the Property or any interest in it is sold or transferred (or if a
beneticial interest in Borrower is sold or transferred and Borrowsr 15 not a
matural person) without Lender's prior written consent, Lender may.oar ity
option, require immediate payment in full of all sums secured by this ety
Instrument. However, this option shall not be exercised by Lender if exercise

@ -843U wicer  CHL(11/90) Page 4 ol b Form 3182 10/06
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iy prohuhited by federal liw as ol the date of this Security Instrument, Lender
alsa shall not exercise this option i (4} Borrower causes to be submitted 1o
Leader information required by Lender o evaluate the intended transferee as
ey loan were being made to the transteree; and (b) Lender reasonably
deiermiines that Lender's security will not be impuired by the loan assumption
ind R the visk of a breach of any covenant or agreement in this Sceurity
Instrumientin aceeptable to Lender.

To the extent permitted by applicable Taw, Lender nay charge a reasonable
fee as o condivon o Lender's consent to the loan assumption. Lender also
may requite Gie tramsteree to sign an assumption agreement that is aceeptuble
to Lender and that/viiigates the transteree w0 keep all the promises and
agreements made intheANete and in this Security Instrument. Borrower will
continue to be obligated upder the Note and this Security Instrument unless
Lender releases Borrower i veriting,

I Lender exervises the opties 20 require immediate payment in full, Lender
shall give Borrower notice of aeceleration. The notice shall provide o period of
not less than 30 days from the dat¢ the notice is delivered or muiled within
which Borrower must pay all sums secvred by this Security Instrument, If
Borrower €ails o pay these sams prior toghe expiration of this period, Lender
may invoke any remedies pernmtied by iy Security Instrument without
futther notice or denvand on Borrower.

@R 043U won CHL (11/98) Page ot Form 3182 10/98
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BY SIGNING BELOW] Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rpwe Rider,

, [k LT ( — , . RN 0. 1 111§
”0 it RODRIGUEZ Rortower

-

‘l /‘ ) ., L o

(:,7.'.;4.'_&'.,:.:.'-6 Aget do el , . . (SeaD)

GUADYS®) w RODRIGUEY < Horrower

{Sead)

Huorrower

(Scal)

Horeower

i
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