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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE !S DATED FEBRULASY 10, 1997, BETWEEN Miguel R. Gomez and
Carmen Gomez, his wife, in joint lenancy, (referred to belrw as "Grantor"), whose address is 6552 S.
Whippie, Chicago, .. 60629; and COLE TAYLOR BANK (referie/i 'o below as "Lender"), whose address is
1542 W. 47th Streel, Chicago, il. 60609,

MORTGAGE, Grantor and Lender have entered into a martgage dated Juis 24, 1994 (the "Mortgage”) recorded
in Cook County, State of lllincis as follows:

Recorded July 20, 1954 in the Cook County Recorder's Office as Docuvient #94-634436

REAL PROPERTY DESCRIPTION. The Morigage covers the following describnd real property (the "Real
Property") located in Cook County, State of linois:

LOT 21 (EXCERT THE NORTH 17 FEET THEREOF) AND ALL OF LOT 22 IN BLOCHK 10 IN CAMPBELL'S
EAST CHICAGO LAWN SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 77 OF SECTION 24,
R?};“%%IIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¢ JOOK COUNTY,

The Real Property or its address is commonly known as 6552 S. Whipple, Chicago, L. 60629. The Real Property
tax identification number is 19-24-118-034.

MODIFICATION. Grantor and Lender hereby modify the Mortgage as follows:

The words "Home Equity Line of Credit Agreement” in the mart%agé are hereby modified {o mean the
"Home Equity Line of Credit Aqreament and Note" from Miguel B. Gomez and Carmen Gomez to Cole
Ta Bank dated June 24, 1994 together with alf renewals of, exiensions of, modifications of
re dnﬁg%énga of, consolidations of, and substitutiona for the Home Equity Line of Credit Agreement

The principal bualance of the "Home Ecluny Line of Credit Agreement and Nate" secured by the
aforesald morigage has been increased the date of this Modification of Morigage from §20,000.00 to

45,000.00. At no time shall the principal amount of indebtedness secure b%othe Morigage, not
Inciuding sums advanced to protect the sacurity of the Morigage, exceed $50,000.00.

CONTINUING VALIDITY, Exceé)t as expressly modiiied above, the terms of the original Mortgage shall remain
unchanged and in full force ano effect, Consent by Lender to this Modification does not walve Lender's right to
roquire strict performance of the Mortgags as changed above nor obligate Lender to make any future
modifications, Nothing In this Modification shall constitute a satisfaction of the pramissory note or other credit
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agreement secured by the Mortgage (the "Note™). It is the intention of Lender to retain as liable alt parties to the 5
artgage and alédpa ies, makers and endorsers to the Note, including accommodaticn parties, uniess a pany is :
expressly released by Lender in writing. Any maker or endorser, inciuding accommodation makers, shall not be
released by virtue of this Modification. If any person who signed the original Mortgage does rot sign this
Modification, then all persons signing bejow acknowledge that this Modification is given conditionally, based on the
representation to Lender that the nqn-s_;ﬁping rson Gonsents to the changes and provisions of this Modification

or otherwise will not be released by it. This waiver applies not only to any initial extension or modification, but also

to all such subsequent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: ;

X )
Miguel R. Gopies

X @m; V%fm Loy

Carmen Gomez é}—*—"‘
LENDER: ‘
COLE TAYLOR BANK /

INDIVIDUAL ACKNOWLEDGME!&; ;

STATEOF _ /LLINQAK )
)88
county oF__CO o \ .

‘On this day before me, the undersigned Notary Pubiic, personally appeared Miguel R. Gomez and Carmen
.Gomez, to me known to be the individuals described in and who executed the Modification of Mortgage, and

acknowledged that they signed the Modification as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official sea! this / ¢ day of F e pRIARY 197 7
By

0%"?’74. %«»«d[fy\, Residing at 760/ / 3. erer ()

Notary Public in and for the State of /L £ /N (/.S

My commission expires /7~ [~ 99 A‘

. FCtal S[.AL
T”S\Fé\.};\_:iﬁln sON

NOTARY PUILIC

MY COMMESHT
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LENDER ACKNOWLEDGMENT

}
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On mis / day of ’7’ /_&_}ﬂ ? 19 97 befare me, the undersigned Notary Public, personally
appeared

“"and knawn 1o me to be the
authorized agent for the Lender that executed the within and foregoing instrument and acknowledged sa}d

instrument {c be th Yree and voluntary act and deed of the sald Lender, duly authorized by the Lender through its
board of directors or ctherwlise, for the uses and purposas therein mentioned, and on oath stated that he or she is
authorized to execEah said bnsttumem and that the seal affixed is the corporate seaf of said Lender.

By O@Lm bt g Residing at _/5Y 2 /. Y 7% &4
Notaty Public in and for the Siala of &/f{ﬂm

*OFFICIAL BEAL™
My commisslon explres % J’W v 96T JEAN WILLIAMS

Notary Pulbilic, Statk o iinols
My Commistlon Expion 10-17.00

LASER PRQ, Reg. U.S, Pat. & T.M. Off., Ver. 3.:.3 (c) 1997 CFl ProServices, Inc. All rights reserved.
[IL~G201 8323424.LN L1, OVL]

<
=
»

)

)Y

TI8L:




UNOFFICIAL COPY T

L g
v
oD
X
I
o
e
ep




