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MORTGAGE

THIS MORTGAGE 1S DATED MARCH 7, 1997, betw(en PALOS BANK AND TRUST COMPANY, not personally
but a8 Truslee on behall of TRUST #1-4000 under the provisions of & Trust Agreement dated July 9, 1996,
whose addreas I8 12800 SOUTH MARLEM AVENUE, PALOS HEIGHTS, IL 60483 (referred 10 below as
“Grantor"); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose addresa I8 15330 SOUTH

LAGRANGE ROAD, ORLAND PARK, IL 60462 (referred to below s "Lender"),

GRANT OF MORTGAGE, For valuable conalderation, Grantor morig.'ges, warranta, and conveys to Lender all
of Grantor's right, Utle, and interast in and to the foliowing deacribad reat wioperty, together with all existing or
subsoquently eracted or alfixed bulldings, Improvements and fixtures; 9’ rasements, rights of way, and
appurtenances; all water, water rights, watercouraes and ditch rlghts (Incluging stock In utililles with ditch or
itrigation rights); and alt othor rights, royoities, and profits relating to the real prooaly, including without limitation
all minerals, ofl, gus, geathermal and similar mattars, localed In COOK Counly, State, af lllinols (the "Resl

Property”):

LOTS 8 AND 7 (EXCEPT THE EAST 82 FEET QF SAID LOTS) IN BLOCK 1 IN HIiNPAN AND MELVIN'S
SUBDIVISION OF THE SOUTH HALF OF THE NORTH WEST QUARTER OF "W SOUTH EAST
QUARTER OF THE SOUTH EAST QUARTER OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 8 RODS THEREOF) IN COOK COUNTY,
ILLINOIS.

The Real Properly or ts addreas {8 commonly known as 2508 W, BIRDSALL STREET, BLUE ISLAND, IL

80408, The Real Properly \ax identification number is 24~25-422-019-0000,

Grantor presently assigns to Lender all of Grantor's right, thle, ond Interest in and to alt laases of the Property and

all Rents from tha Property, in addition, Grantor grants to Lender a Uniform Commarcial Code securlty Interest in

the Porgonal Proparty and Hants,

DEFINITIONS. The following words shall have the follawing meanings whoen weed In this Mongage. Terma nol

otherwise dofined in this Mongage shall have the meanings attributed to such tarms In the Uniform Commerclal

Codo. All refarnnces to dollar amounte shall mean amounts in tawful monay of the United Stales of America. \

Grantor, Tha word "Grantor” means PALDS BANK AND TRUST COMPANY, Trusioa under that cortaln Trust ¥)
Agreoment dated July 9, 1996 and known as TRUST #1-4000, The Grantor 18 the morigagor under this, \ $
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(b) Granter has no knowledge of, or reason to baileve that thare has been, except as previously disclosed to
ard acknowledged by Lender in wriling, (i) any use, generatian, manufacture, storage, lreatiment, disposal,
release, or threataned release of any hizardous wasle or substance on, under, about or from the PropertK by
any prior ownary or gocupants of the Prapergf or (Ilg any aclual or threatened Hiipation or clalms of any kind
by any person relating to such maters; and (c) Except a8 previously disclosed to and acknowledged by
Londer In writing, (1) neither Grantor nor any tenant, coniractor, agent or ather authorized user of the Proparty
shall use, generate, manuiacture, store, treal, dispose of, or release any hazardous waste or subsiance on
under, about or from the Property and (i) any such acilvity shall ba conducied in compliance with all
applicable federal, stale, and local taws, regulations and ordinances, lncludlng without limitation those laws,
regulations, and ordinances deseribed above, Grapior authorizes Lender and it agents 1o enter upon the
Property to make such [nspections and lests, at Grantor's expense, as Lender ma? deom appropriate to
determine compliance of the Property with this saction of the Mortgage. Any Inspaclions or tes1s made by
Lender shall be for Lendar's gurposes only and shall not_be construed to create any responsibliiity or labillty
on the part of Lender 1o Grantor or to any other person. The repreaentations and watranties contained herein
ary based on_Grantor's due diligence in investipating the Property for hazardous waste anu hazardous
substances. «arantor hereby (a) releases and walves any future claims against Lendes for intdermnity or
contribution 1 4i1e event Grantor becomes iablo for cleanup or other costs undar any such laws, and {(b)
agreas 1o inderniv and hold harmiese Lender apains! any and all claima, losses, fiabllitles, damages
Panames. and exce'ires which Lender may clirettly of indirecily eustain of suller rasulting from a breach o
his section of the 'rotgage or as a consequenceé of any use, generalion, manufacture, storage, disposal
ralease or threatened rZ6ase occurelng prior to Grantor's ownership or Intarest in the Property, w ather or not
the same was or shoulu nave baeen known 1o Grantor, The provisions of this section af the Morigage
including the obligatton to lidemnlty, shall survive the payment of the Indebtedness and the satlsfaction and
rgconveyance of the llen of £ris Mortgage and shall not be affecied by Lender's acquisition of any interest in
the Property, whether by loreclos.re ar otherwise,

Nuisancs, Waste. Grantor shali-not cause, conduct or permit any nuisance nor commit, permit, or sufler any
stripping of or wasta on ar to the Fropaiiy, or any portion of the Praperty, Without limiting the generality of tha
foregoing, Grantor wlli ngl ramaove, Or 9iani 10 any other party the right to remave, any timber, minerals
{inciuding ol! and gas), soli, grave! of rouk piotiucts without the prior written consant of Lender,

Removal of Improvemenis, Grantor shali ot domollsh or ramova any Improvements from the Real Property
without the priar written consent of Lender. "~z 2 condition to the removal of any improvements, Lender ma

require Grantor to make arrangemems ealisfacinry to Lender to replacé such Improvemants wit

Improvements of at least equal value,

Lendar's Hlﬂh\ lo Enter. Lender and its agents ana (epresentatives may entar upon the Real Property et al
reasonable fimes to atlend (0 Lender's Interasts and 0. Inspect the Propenty for purposes of Grantor's
compliance with the terms and conditiong of this Mortgaga

Compliance with Governmental Requirements, Grantor shuil wromptly comply with all laws, ordinances, and
reguiations, now or hareafter (n effect, of all governmental autheritize appllcable to the use or occupancy of the
Propanty, including without limitation, the Americans With Disaolllties-Acl. Grantor may contest in good taith
any such law, ordinance. or regulation and withhold compliance duf{nF any proceading, including appropriate
appeals, 8o long as Grantor has notified Lender in writing prior to uciry 50 and 8o long &g, in Lender's sole
opinion, Lender's interests in the Properly are not jeopardized, Lender .y require Granior to post adequate
security or a surety bond, reasonably satisfactory to Lender, to prolect Lenser's interest,

Duty to Protect, Grantor agrees nelther t¢ abandon nar leave unattonded 1he Property, Grantor shall do all
other ucts, in addition to thoseo acts sal forth above in this sectian, which from he character and use of the
Property are reasonably necessary to protect and praserve tha Propary.

DUE ON SALE - CONSENT BY LENDER, Lendar may, at its option, declare immedhiie!y, fue and payable all
sums secured by this Mongage upon the sale or tranafar, without tha Lender's prior written‘cznsent, of all or any
part of the Real Property, or any Interest In the Real Property, A "sale or transfer" means the ¢arvavance of Real
Propery or any right, title or interest therein; whether legal, beneficlal or equitable; whetnar volunmary or
involuntary; whethar by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
intergat with & term greater than three (3) years, lease-aption contract, or by sale, assignment, or transter of any
benaficlal Interest in or to any land trust holding titie to the Real Property, or by any other mathod of conveyance
ol Real Property intarest. I any Grantor Is & corporation, partnarship or limited ilability company, transier also
Includes any change in ownsrship ol mora than twenty-five parcent (25%) of the voling stock, parlnership intarests
or fimitad liabiity company Interasts, as the case mey be, of Grantor, Howaevar, this option shall not be axercised
by Lender if such exercise Is prohibltad by faderal law or by llinols law.

'hl;‘ﬂé)r(t%ggghln LIENS. The foliowing provigions relating to the taxes and liens on the Property ara a panl of thie

Paymeni. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, speciel
{axos, assessmonts, water chargas and sewer service charges levied against or on account of tha Property,
and shall pay when dud all claime for work dene on of for services rendered or malerial fumlsl}ad 10 the
Praparty, Grantor shalt maintain the Proparty free of all llens having priority over or equal 10 the Interest of
Lender tnder this Mortgage, except for the lien of taxes and assessments not due, and excepl as otherwige
provided in the following paragraph.

Right To Contesl, Grantor may withhold payment of any tax, assessment, or claim In connection whh a good
SAAINE
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- falth dispute over the obligation tu pay, 8o long as Lender's interest in the Property is not {Ieo ardized, If alien
o Frlses of e[c? filed as a rasull of nonpayment, Grantor shall within fifieen (15) davs atier the lien azises or, If a
- hien I8 filed, 'within fitaen (15) days alter Gramor has notice of the filing, secure the discharge of the tien, or if
- roquested by Lender, depGsit with' Lender cash or a sufficlent corporate surely bond or other security
salisfactory to Lender in an amount sufficient ta discharge tha ilen éalus an)r costs and attorneys' ees or other

~ charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall

- defentt liself anc Lender and shall salisty any adverse judgment before enforcement against the Propeny.

. gr?cngg&' :gsan namg Lender ag an additional obligee under any surely bond furnished in (he contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satislactory evidence of payment af the
taxes or asseasments and ghall authorize the anpropriate %ovemmemal official to'deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property,

Nolice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work Is commenced,
any servicas are {urnished, or any materinls are supplied to the Propeny, if any mechanic's lien, materialmen's
Hen, or othiar-han could be assaeried on account of the work, services, or materials. Grantor wilf upon requas!
of Lender furich io Lender advance asgurances satlsfaciory to Lender that Grantor can and will pay the cos!
of such Improvemants.

5'333592" DAMAGE MSURANGE, The following provisions relating to insuring the Property are a pant of this

Maintenance of Inauraaze, Grantor shall procure and maintalr. policies of fire insurance with standard
extended ‘ coverage enJorsAments on a replacement basis for the full insurable value covering Al
improvements on the Reai.P.ozerty In an amount sufficlent (o avoid anplication of any coingurance clause, and
with. a stendard mortgagee clausa in favor of Lender. Grantor shaii alsp procure angd maintain comprehensive
general liablliity insurance in suck coverage amounts as Lender ma re«&uesr with Lender being named as
additional’ insureds In such llapliy insurance policles. Additionnlly, Grantor shali maintain such other
insurance; Including but not limited 1o hazard, busingss interruption ang boller insurance as Lender may
reguire, : Policles shall be written by such Insurance companies and in such form as may be reasonably
accePfablaflo Lender. Grantor shail del've to Lender certificates of coverage from each Insurer containing &
stipulation that coverage will not be cancerza or diminished withoul a minimum of ten ﬁw) days' prior wiitien

ca 10 Lender and not contalning any discizer of the nsurer's labllity for faifure to give such notice. Each.

Page 4

!
&uurance-pnllcy also shall include an endors :ment providing that coverage in favor of Lendaer wiil nol be
impalred In any way by any act, omission or defau’s oi Grantor or any other person. Should the Real Property
%t any time become localad in an area_dasignated by the Disector of the Federal Emergency Management
h

“enc"y ag a special flood hazard area, Grantor agrecd 1 obtain and maintain Federat Flood Insurance for the
ull unpaid_principal balanca of the joan, up 1o the ravimum policy imits sel under the National Flood
}gggrancg Program, or as otherwise required by Lender, 8~ to maintain such insurance for the term of the

Applicetion of Procesds, Grantor shall pmrgfﬂg notify Lenae ot any Joss or damage to the Property it the
astimated cost of repalr or replacement axceeda 31,000.00. Lender may make proof of loss i Granlor 1ails (0
do 8o within fiteen (15} days of the casually. Whether or not Lendur's vccurlt?r i8 impaired, Lender may, at iis
alectivn, apply the proceeds to the reduciion of the (ndebledness, pavirent of any lien aifecl!ng the Propera?r,
or the reatoration and repair of the Property. 1§ Lender elects to apply (e nroceeds 1o restoration and repalr,.
Grantor shali repair or replace the damaged or deslroyed Improvements i _x manner salisfactory to L.ender,
Lander shall, u;{mn satlsfactory. proot of such expenditure pgy or reimburse (irantor from the proceeds for the
reasonable co~t of rapalr or restoration if Grantor ie not in detaidt hersunder. Ary proceads which have nol
heen digbure:d within 180 da'va aftier thelr receipt end which Lender has nii Cemmitted to the repalr or
restoralion of ;he Propernty shall be used fIrat 10 pay any amount owing to Lender uiider this Morgags, then (o
Prepaer ‘accrued nterest, and the remainder, It any, shall be applied to the gro.wpal balance of tha
;ggb‘ %?ggér it Lendar holda any proceeds after payment In full of the Indebledness, s proceeds shall be

Unexpired Insurance at Sale, Any unexpired insurance shall inure 1o the benefit of, ¢ pass to, the
purchaser of the Property covered by this Mortgape at ang trustee's sale or other sale neld under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty. :

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a gear. Grantor shall
furnieh 10 Lender a report on gach existing policy of insurance showing: (aLthe name of the insurer; () the
rigks insured; (c) the amount of the policy; (d)'the propery Ingured, the then current replacement vaiue of
such propeity, and the mapner of detarminlng fnat value; and ‘e} the expirption date of the policy. Grantor
shall, upon request of Lender, have an Independent appralser satlsfactory io Lender deteérmine the cash value
replacement cos! of the Property,

EXPENDITURES BY LENDER, !l Grantor fails 10 comply with any provision of this Morigage, or if any action or
raceeding 18 commenced that would materlally aflect Lender's interests In the Properly, Lender on Grantor's
ghalf may, but shall not be required 10,,take any.action thal Lender deems apgropriale. ny ampunt that Lender

expends.in éo doing will bear inierest at the rate provided for in the Note from the date incurred or paid by Lendsr

10 tha daie of re%gment by Granlor, All such expenses, at Lender's optlon, will (&) be payable on demand, (B

be added 10 the balance of the Note and be apportionad among and be payable wilh anY instaliment paymenis 10

bacome due during 2ither (I} the term of an agpl cable insurance policy o (il the rema nigg term of the Note, or

(c) be treated as.a balloon payment which will be due and payable at the Note s malurity, This Mortgage algo will

sacure payment of 1hesa amounts. ‘The rights provided forin this paratgraph ghall be in addition 10 an{ other

rights or any ramadied to which Lendgr ma‘y be entitied on account of the defaull. Any such aclion by Lender
shall nol be consirued ae curing the aeraull so as t& bar Lender from any remedy that it otherwise would have

47174148
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4 mr?g%gw: DEFENSE OF TITLE. Tho following provislons ralating lo ownorship of the Proporly are & part of this

°} Thle, Grantor warrants thn‘: (8) Grantor holds good ang marketable iltle of record to the Propengv l|1 {ee
" simple, free and clear of all lang and encumbrances othar than those set forth In the Real Property dedcription
N or in uny tie insufan g policy, itlg raport, or finel thio oPlnlon issuett |n favor of, and accepled by, Lander In
5‘ lcﬁgnhgglﬂ%rt\\ 53"{‘0':'.‘& det;r gage, and (1) Grantor has \ne Tull rlghy, power, and autherlty to execute and dellver

Dofanse of Title, Subjact 10 the excepilon in lho ps!ra“raph above, Grantor warrants and will foraver defend
the title ta the Propartr againgt the lawiil clalme of ail parsons. |0 the ovent any aclion or procesding Is
commence¢ that questions Grantor's title or tha intereat of Lander under this Mortgage, Grantor shall defend
the wcllon at Grantor's expense, Qrantor muy be the neminal Far v |n such proceading, but Lender shall be
gnlitied 1o participate In the pracecding and to be raprasented In the procaeding by counsel of Lendor's own
cholce, and Grantor will deliver, or cause ta be dellvered, to Landar such ingirumants as Lender may ragues!
from tima toi'mi to permit such paticipation,

Compllange Wiin Laws, Grantor warranis that the Property and Gmn‘or'a ugg of the Property camplios with
all existing applicabie laws, ordinances, and regulations of govornmental authorities,

CONDEMNATION, Tha Inlnwing provisions ralating lo conclumnation of the Proparty are a part of this Mortgage.

Alpgllctlon of Nel Prosazs, It all or any part of tho Property I8 condumned by eminenl dornaln proceoedings
of by any proceeding o puishase In ey of condgmnatlon, Lender may at lie alection requira that all or any
ortion of the nat {Jroceeds ol the award be npﬁl ac to the Incebtodniss or the ropalr or restoration of the

roperty. The ne! procoeds of the award shall mean the award afler payment of ail reasonable cosis,
oxpenges, and attornoys' faes licurrad by Londor In connoction with the condamnation,

Procaedings. If any proceeding in ¢endomnation I8 filod, Grantor shall promplly notily Lender IP writing, and
Qrantor shall promptly take such siaps ‘as may be necessary lo defand the aclion and obtain the award.
Granlor may bo the nominal Pnrtr w- sueh proceading, but Lender shall be enlltied to participate In the
procoading and to bo raprosentad In thi seccecding by counsel of ts own cholce, and Grantor wiil deliver or
cause to be delivered to Lender such [nslrimaris as may ba requestod by i from time 1o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES, The following provisions

ralating 1o povernmental laxos, feos and charges are &.nart ol this Mortipage:

Cur[ent Taxes, Fees and Charges. Upon requesi-ut Lender, Grantor shall execute such coguments in
addition to this Mort&age and take whalever othar actiei-ls requasted by Lendar 10 p%rfem and conlinue
Lender's (len on the Keal Propsng. Grantor shall reimburse Lender lor all taxes, as described below, together
with all expenses incurred in recording, perfacting or cantirnving this Mortgage, Including without limitation ail
taxes, loes, documaentary stamps, and other charqes for rocord'2y or reglstering this Morgage.

Taxes. The following shall constilute taxes to which thie aaclion (pplias: (a) & 8 acific tax upon this type of
Morlﬁaae or upon all or any part of the Indebtednoess aecurad by lnis Miertgage; (b) a speclfic tax on Grantor
which Grantor Is authorlzed or required to deduct from payments on ira [ndeblednoss socurad IN thia type of
Mortgage; (c) a tax on lhis type o Mortqage chnlg?aabie against tho Lenasi o the holder of the Note; and (d)
a r%%?gr Ic tax on afl or any portion of The Indebledness or on paymanis.«i-principat and interest made by

Subaequent Taxes, |f any lax to which this section_applion Is enacted suoserient to the date of this
Mortgage, this event shall have tha same affect as an Event ol Dafault (ae definod b)iow}. and Lender may
axorcise any or all of s avallable remodias for an Event of Default a9 provided balow unless Grantor eliher
La) pays the tax before |t becomes dallnquent, or #b) gontests the tax as Brovided above [n the Taxes and
t lecgn%%r.;tlon and deposits with Lender cash or a sufliclent corporate surely bond of olher security satislactory
Q )

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a
security agroement are & part of this Mortgage,

Secur! Aqreamenl. Thig Inslrumant shall conslitule & securlty agreement to ‘ha oxtent any of the Prc:Peny
constitulas fixturas or o‘her personal praperty, and Lender shall have all of the rights of n secured party under
the Uniform Commercial Coda a8 amended {rom time to time,

Securlty interest, Upon request by Lender, Grantor shall execute financing statements and ake whatever
other attion is requested by Lender to perfact and conlinue Lendor's security interast in the Rents and
Porsonal Property.: In addition to record‘.n& (his Morlgage It the teal property records, Lender may, at any
time and without further authorlzation lrom Grantor, llle executod counterpans, coples or reproductions of this
Morigage a8 a !inancln;' stalemerﬁ. Grantor shall relmburse Lender for all expenses Incurred In perfecting or
conlinuing this securlty Interest, Upon delault, Grantor shall assemble the Personal Propenr in & mannar and
at a place roasonably ‘convenlent to Grantor and Lender and make It avallable to Lendar within three (3) daye
afer racelpt of written demand from Lender.

Addresses, The malllnf; adcressas of Grantor (debtor) and Lender (secured parly), from which information
concernlng the securlty interest grantad by this Mortgage may be oblained (each as regulred by the Uniform
Commaercial Code), are as stalod on the first page of \hls Morigage.
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FURTHER ASSURANCES; ATTOHNEY-IN-FACT. The following provigions relating 10 further assurances and
anorney~In-fact are a pan of this Mongage.

. Further Assurances. At any time, and from tima to time, upon request of Lender, Grantor will make, executo
and dallver, or will cause 1o be ma e, 8xeculed or delivered, to Londer or to Lender's designee, and when
requested by Lender, cause Io be filed, recorded, refiled, or rerecordad, as the case may be, at such limes
and in such officaa and places as Lender ma?r deem appropriate, any and all such morigages, deeds of frust,
secuity deeds, securlly %greements. financing statements, continuation statements, instruments of further

mmmce. certificates, and other documents ag may, in the sole opinion of Lander, be necessary or desirable
n order to effectuat?‘. complete,dmrfect. conlinue, or Rreserve (a) the obligatione of Granior unger the Note, -

. this Morigage, and the Relatad ocuments, and (b) the liens and securily interesis craaled by this Moripage

a8 first ean prior liens on the onpeng, whelher now owned or hereafter acquired m[ Granlor.  Unless

- prohibited by law or e%?reed to the con,r %by Lender In wriling, Grantor shall reimburse ender for all cosis
And expenses incurred In conriaction with the matiers referred 10 in 1hls paragraph,

Aftorney-in-Fact, If Grantor falls {0 do any of the thln?s referred o In the preceging paragraph, Lender may
do 8o 0{ 810 in the name of Granlor and al Granlor's axpenee, For such purposes, Grantor hereby
Irravocably ‘apaoints Lender ag Granior's attorney~in-fact for 1he purpose of making, execuggP. deuverlnF.
fling, recorgin?, and doing all other things ag may bo necgsaary or deslrable, in Lender's sple opinion, {p

accompllen the Zintters referred to In the preceding paragraph,

rULL PERFORMANCE, it .Gramorhmfa all the Indebtedness when due, and otherwise performs all the obligations
: mposod upon Grantor-undar this gape, Lender shall axecule and celiver to Grantor a 8ultable satistactlon of
(hig Dfor]onoa and sulla®lv ‘clatamanis_of terminatinn of any financing statement on flle evidencin Lender's
sacurity intarast In tha Rente vnd the Personal Property, Grantor will y, il permitted by applicable (aw, any
+ reasonabla termination fee as netarmined by Lender from time io time, If; however, payment is made by Grantor,
- whether volunt "Y or otharwise, or- 2y guaranfor or gy any third party, an the Indebtodness and thereafter Lender
I8 forced 10 remil the amount of that Rryment ia) 10 Grantor's trustee In bankrup!c* or 10 any similar person under
any fedaral or stale bankruplcy law cr law-tor he relia! of debtors, (b) by reason o any Judgment, decree or order
~-of.any court or administrative ody haviig JLszdlclg?n‘ over Lender or any of Lender's ro?e Y, & ic) by reason of
ny ament or compromise of any o'’ mada by Lender with any clalmant {Inc uding without limitation
- Larantor), the Indebtedness shall be considarrd unpaid for the purpose of enforcement of tnis Mongage and this
"‘Mortg ga‘ ehullfomlnuo fa be offestiva or 8ol be reingta ed, as the case may be, notwithslanding any
canceilation of this Mortgage or of any note or otk insirument o agreament evidencing the Indebledness and thé
Property will continue 10 sacure Jhe amount repeid o iacovered 10 the same exient as if that amount never had
- bean o%lnally recelved by Lender, and Grantor sh Ul ke bound by any judgment, decree, order, selllement of
compromise rolating to the Indebtedness or to this Mongagn,

DEFAULT, Each of the foliowing, at tho option of Lender, 4hzil constitute an event of default {"Event of Dafaull")
under this Mortgage!

. Default on Indebtedness. Faiure of Grantor 1o make any peymient when due on the Indestedness.

Defaull on Other Payments. Fallurs of Grantor within the time-raquired by this Mongage to make any
Egmg{r‘n for 1axes or insurance, or any other payment necessary to prevent fif ng of or to effect discharge of

Compliance. Defaull. Failure of Graniar 1o comply with “'[';V other iaerm;. ehligation, covenant or conditton
contalned in this Mortgage, the Note or in any of the Related. Documents.

- Falos Stalements, Any warranm. representation or sialament made or furnishe 1o Lender by or on behalf of
Grantor under this Mon age, the Nota or the Rslated Documents is false ur micleading ‘In any material
- respeci, elther now or at the time made or furnished.

Defeclive Collateralization. Thie MonPage or any of the Related Documents ceaser i Se in full force and
effect (including fallure of any collateral” documents te creale a valld and parfected secur’v interast or llen} at
any time and for any reason,

Inscjvency. The dissolution or termination of the Trus!, the insolvency of Grantor, the 1upointment of a
rageiver 1or any part of Grantor'a {:ropeny. any assignment for the bengfit of creditors, any tyge of credlior
. g?ég?g}. or the commencement o any proceeding under any bankrupicy or insolvercy laws by or against

Foraclosure, Forfeiiura, el Commancamen! of foreciosura cr forleiiyra Proceedings, wnether by judicigl
proceeding, self-halp, repossassion or any other method, by any credilor of Granior of by any governmental
ai;ency against any of the ,Propen'y. Howaver, this subsection shail not a(lap?r in the event of a good failh

.- dlaputa by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreclosure or
forefelture procesding, provided tha Grantor gives Lender written notice of such claim and furnishes reserves
Or & surety bond for 1he clalm salisfactory 16 Lender.

Bresch of Other Aﬂgeemanl. Any breach by Grantor under the terms of any other agreement between
Grantor and L.ender that [s ot remegdied within"any grace period ’provided therein, including without limitation
. &%amoement concerning Any Indebledness or other obllgation of Grantor 1o Lender. wheihar exisiing now or

‘Evenis Affecting Guarantor,’ Anr of the preceding events occurs with respect 1o any Guarantor of any of the
lndebtednesa or any Guaranior dies or bacomes lncomFelan!,, or revokes or disputes the validity of, or Nahiitty
under,'any uaranty of the lndebtednes?. Lender, al iis option, may, but shall not be required 10, permit the
Guarantor's ‘eEtate to_assume uncondliionally the obli alions . arising under the guaranty In a manner
- satisiactory to Lender, and, In doing 8o, cure tha Event of Dafautt,
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Insacurity, Lender reasonably deams lisal! insecure,

Right to Cure. it such a faliure la curable and If Grantor has not been glven & notice of a breach of the sams
pravision of this Mon%age within the praceding twelve (12) months, It may be cured (and no Event of Default
will have occurted) [f Grantor, after Lender sands writlen notice demanding cure of such fallure: (a) cures the
tallure within fitteen (15) days: or LICJP {f the cure requires more than fifteen (15) days, immediately initlales
staFa gufficient 10 cure the fallure and thereafter continues and complatas all reasonable and necessary oleps
sulticient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima therealler,
Lendar, at its option, may exercise any one ur more of the following Tlghts and remedies, (n addition to any othar
rights or ramadies provided by law:

Accelorale Indebtedness. lLender shall have the right at its oplicn without notice to Gramer to declare the
?gé!{lﬁ_ égc{gbégc;ness Immediaiely due and payable, including any prepayment panally which Grantor would be

UCC Remediza, With respect 10 all or any part of the Personal Property, Lender shall have all tha rights and
remedies ol ‘a sseurad party under the Uniform Commerclal Code,

Cotlect Rents, “Larvier shall have the ripht, without notica 1o Girantor, to take possession of the Praparty and
collect the Rents, .n;'udmcl amounts past due and unpald, and apply the net procaeds, over and above
Lender's costs, agsine, the Indebletness. In furtherance of this rl‘;ht, Lender may require any tanan‘ of cgher
user of the Pro ertr 16 .ake paymants of rent or usg fees diraclly to Landar. If the Rents are coliscled by
Lenicier, then Granior irravesably deslgnates Lender as Grantor's attornoy-In-fact 1o endorse instrumaents
recelved In paymarnt thercol in the name of Grantor and to negotiate the same and collect the praceeds.
Parmams by tenants or other-ugars to Lendar (n response 1o Lenaer's demand shall satla!r the oblipations for
which the payments are made whather or not any proper grounds for the demand existed. Lender may
gxerciae s rights undor this subgarigiraph either In person, by agent, or through & recelver,

Mortgagee In Posseasion, Lendar s%all have the right 1o be placed as monﬂagae in possession or 10 have &
roceiver appointed 1o take possession of all or any part of the Property, with the pawer to protect and proserve
lhe Proparty, to operate the Propenty precering loreclosure or sale, and to coliect the Rents (rom tha Praparty
and apply the procesds, over and Rbove e cost of tha rocaivership, against the Indabledness. The
mortgageas in ?osaesslon of recaivar may -zervn without bond if permitted by law, Lendar's righl to he
appointment of a racelver shall exlet whetnor or_nol the appareni vaiue of the Properly exceeds the
i e})tedneas by & substaniial amount, Employmet by Londer shall not disqualify a person from serving 68 a
racelvar,

Judiclal Foraciosure, Lendar may obtain & judiclal docraa foraclosing Grantor's Interest in all or any part of
the Property,

Deflclency Judgment, | pormitted by applicable law, Lexrsr may oblain a ludgment for any doficiency
ramalning in the indabtedness due 1o Londer nher applicatiors of all amounts racelvad from the axarcise of the
rights proviciad In this section.

Othor Remediea, Lond?r shalt have ail other rights and remediec_pravided in this Mortgage or the Note or
avallable at taw or In equity.

Sole af tho Pro ortx‘ Tcr the extent permitted by appilcablo Jaw, Grantor wereby waives any and all right to
have the property marshallod. In exerclaing it8 rights and remedies, Londnr-shatt 'be treg 10 88l all or any part
of the Property togethar of separmtﬂy. [n one sala or by saparale salos, Lendor-shall be entitied 1o bid at any
public sale onall or any portion ol the Property,

Nolice of Salo. Londer shhali give Grantor reasonable notica of thie tima and nincg of any public sale of the
Persannl Property or of the time after which nn? private salo or othor Intended Ulenotilon of the Personal
&rg%g?ﬁy ol? ?ngsmgga. Roagonabie notico shall maan notice glven al least ten (10)-Jryd betora the time of

Walvar; Election of Romedies, A waivar by anef party of a breach of & provision of |his i#ergage shall not
constitule a walvar (ir of pr?lucilce tho party's rights otherwieo 1o demand strict compliance with that provision
or any othor provis op. Eloction by Lender lo purs&ue any ramady shall nol exc ‘sdu pursult ol an om?r
romady, and an election 1o make expanditures or take action to perform an obligation of Granter ungar this
Marlguge after fnllura of Grantor 10 perform shall nof allact Lander's right to declare a default and axerclse ita
remedios uncer this Mortgage.

Iy

Allorneye' Feaa; Expenses, | Lendor tnmltum?1 any sult or #ctlon to onlorga any of the tarma of th
Mortgade, Lender shall be entitted to recover such suin as the court may adjudge reasonable as atlornoya
tags al lrial and on any appeal, Whether or not any court uetlon I8 involved, all ronsonnble axpensas Incurred
by Longer that in Lenaer's %plnlon ar necessar% al any tme for the protaction of its inlerest or the
anlorcernant of l;s tighte shall becoma a part of the Indobiednoss paysble on demand and shell bear interas!
from the dale ol expanditure un}il roepald n the rato provided tor In the Note, hxFenses covarad by this
Parugmph includoe, without iimitation, howaver emb]l ¢t to any imhs under applicebla law, Lengoer'a altoinays'
008 and Lender's l??al exponsvs wh&jher or not tharn (g o lawsult, Inchiding 1orna‘ys' fees for bankrupfcy
proceedings (Including aﬂonT to modity or vacate anr automatic stay or (njunct ong appeals antd any
antlcipated post-judgment coligction services, the cosl ¢ aearchinc‘; records, obtiin an title raports (including
fareclosure reporis), aurvayars' raporis, anc appralsal iees, anc lile insurance, 10 (ne extent parmited by
applicable law. Grantor also will pay any court cests, in eddilion to all othar sums provided Dy law,

NOTICES TO GRANTOR AND OTHER RARTIES. Any notice under this Mortgage, including without limltation an
notice of dalault and any notice of sale to Grantor, uﬁnll bo In wrllfng. may b% gam by wla?acaiml @, and shall bg
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o "gffectiva when actuall¥ delivered, or whan dedosited with a nationglly recognized overnight courler, or, If mailed,
i shall be deemed effective when deposited in tha Unlted States mail first class, cenified or regisiered mali, postage

- ?repaid. directed to the addresses shown near the beginning of this Morigage, Any party may change iis address
R or notices under this Morigage by giving formal written notice to the other parties, specilying that the purpose of
s hha nollc? isto changﬁ the party's address, All capies of notices of foreciosure from the helder of any lien which
‘}--, . nas priority over this Morigage shall be sent o Lender's address, as shown near the beginning of this Mortgage.
i Far notice purposes, Granfor apraes to keep Lender Informed at all times of Grantor's current addrase,

. MISCELLANEOUS PROVISIONS. The following miscelianeous provigions are a part of this Mortgage:

: - Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding -and
[ - agreament of the parties as 10 the matters set farth In this Morigage. No alteration of or amendment {o this
b origage shall be effective unless given [n writing and signed by the party or paties sought 10 be charged or
~ bound by the alleration or amendmant, .

} * Annusl Reporis. |f the Property is used for purpuses other than Granlor's residence, Grantor shall furnish to
‘{;1“ Lender, upon . raquest, a cenified statemen: of ne! operating income recelved from the Property durfnﬂ
e Grantor's predous fiscal year in such form and detail as Lender shall require. “Net operating Income” sha

. : an all cash 1eeipls {rom the Property less all cash expenditures made in connection with the operation of

e Property,

! . Applicable Law. Tal. Mortgage has been delivered lo Lender and accepled by Lender in the Stale of
E ~ lliinols, This Morigage ahall be governed by and consirued In accordance with the laws of the Sisie of
|

iltinols.

" Ception Hondings, Captior iéadings. In this Morigage are for convenience purposes only and are ot fo be
; used to interpret or define the prav'sions of this Morigage,

; Meraer. There shall be no merger of the Interest or estate created by this Moripage with any other injeres! or
astale n tho Propenly al any time huig by or for the benefit of Lender in any capacity, whhout the writien

. consent of Lander,

Mulliple Parties; Corporate Authorlty, . Af-cbligations of Grantor under this Morigage shall be joint and
sovaral, and all referénces to Grantor shull .naan each and every Grantor, This means thal cach of the
pereony signing below I6 responsible for all ot yations In this Mangage.

e Severabliity. 1§ a court of compatent jurisdiction Jinds any provision of this Morigage o be invalid or
| ‘ unenforceable am to any person or circumstance. such finding shall not render that provision invalid or
o unenforceable ap 10 any other persona or circumstaicr.s, |f feasibie, any such oflending provision shall be
| - doemad 10 be modified to be within ’he fimits ol enforcaahillty or validity;” however, if the olfending provision

cannot boe 8o modified, it shall be stricken and alt olher wrovisions of this Mongage in all other respects shall

remain valid and enforcoable.

A Successors and ﬁulcns. Subject 10 the limhations stated in «+is Morigage on transfer of Granlor's inleres!
L, this Mortpage shall be binding upon and inure to the benefit of ths parties, thelf BuCCeSB0rs and assigns. it
; ownership of the Property becomes vested in & person other than Grarior, Lender, wiltout nolice 1o Grantor
a mg sal’ with Grantor's successors with reference to this Monpuoa and the Indebledness by way ol
: {gd e%alaadr'\)%es sor oxtenslon without raleasing Grantor from the obligations cf this Mortgage or ligbility unger the
o Time I8 of the Eesence, Time is of the essence in the performance of this hionjage.

‘ Wolver of Homeslead Exemﬁnon. Grantor hereby releases and waives 2ll riahis and benefits of the
homesiead exemption iaws of the State of (llinols as 1o ali Indebtedness secured by 1hit Mortgage.

. Walvers and Consents, Lender shall not be desmed to have walved an{rlghza unoer tnls Mortgage {or under
L the Related Dorumenta rnleas such walver is in writing and signed by Lender, No driay or omigsion on the
P pant of Laerder in axercis ﬂﬂ,amh,'/1 rll_?ht shall operate as a walver of such right or any olfie. r'ght, A walver by

' any'gany.ola rovision of this Morigage shall not constiiute' a waiver of or prejudice the paity s right ctherwise
, . ~ to demand siriet compiisnce with inat’ provislon or any other Provlsion. No prior welver by-vander, not any

P course of dealing between Lender and Grantor, 6hall constilule a waiver of any ol Londer's righis or any of

- Grantor's' chligations a8 to any fulure transacilons. Whenever consenl by Lender s required In this Mongage
r ,ne granting of such consen! rv Lender in any instance shall not constifule continuing consent 1o subsequeni
o nalancag where such congent [s roqulired.

i GRANTOR'S LIABILITY. This Monﬂsge Is exacuted by Grantor, Wersonallr bul as Trustee as provided above
A in 1he exercise of tha power and authority conferred upon vasted In it as such Trustee (end Graniof
thereby warrants that it possesses full powar ang authority 10 execwie this Insirument). 11 is expressly understood: -
gnd agraed that with tha exception of the toregoinﬁ warranty, notwithsianding anmhing to the contrary conlained
P greln, tha! each and all of the warranties, Indemnities re?resentations. covenants, underiakings, and agreements
L made in this Morigage cn the pan of Grantor, whl!e,n,!orm purporting 10 be the warranties, indemnilies
.* representations, covenants, undaertakings, and, agreemmnia 'of Granior, are neverheless each and every one ot
thtm made and intended nol 88 parsonaf warranties, indemnities, representations, covenants, undenakings, and.
aPreamenla y Granior or for the purpose or with the intention of blndln% Grantor personally. and nothing in thi3
N Mortgage or in tho Note shall be construed as creating any llability on the part ot Granior personally Lo pay the
7 Note or_any Inlerest that may aacrue th?reon.. or any oiher Indebtedness under this Mortgage, ar {0 gerfarm an
L caovanant, undertaking, or eggge?fm. ‘gilher express of implied, contained in this Mortgage, ali such liability, if
‘ tm.ﬁolnu expressiz; walved by Lénder and by avery person now or heraalter clalming any right or security under
t onqage. and that 80 far as Grantor and (ts succassors personally are concerned, tha fegal holder or holders
- . of the Nole and the owner or owners of any Indebledness shall look solely 1o the Property and to other asse!s o
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o the Trust for the pagmen! of the Note and Indeb‘tednass. br the enforcemont of the :Ia croated by this Mortpage
n o enforce the personal llabllity of any Guarantor,

} in the manner provided In the Nole and hereln or by actio

PALOS BANK AND TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
- MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

i MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
- HEREUNTO AFFIXED.

GRANTOR:

PALOS BANK A'D TRUST COMPANY as trustee
u/t/a '-4000 atd 7/9?96 and not personally:

o,

Bux\!, Land Trust Qfficer

Mary
/,/ "a‘/
%ns J, /,ﬁa:r tin, Alt. . orust Officer

CORPORATE ACKNOWLEDGMENT

STATE OF Tllinois =)
.l
COUNTY OF_ Cook )

On this __5th__ day of jarc*h . 1997 ., belore me, the Lnderslgned Notary Public, personally
appeared _Mary Kay pur Lﬂnsl.l Lka_t_Qfﬁ.Qm..___: apy. Jamesg J, Martin, Jr.. .

Trugt Officar of PALOS BANK AND TRUST COMPANY, and knowa to-ma to be authorlzed agents of the
corporation that executed the Mortgage and acknowledged the Mortgage to betha free and voluntary act and
deed of the corporation, by authorlty of s Bylaws or by resclution of its bomd «i dlrectors, for the uses and
purposes thereln mentlored, and on cath stated that they are authorized to execute this Mortgage and in fact
exacutec the Mortgage on behall of the carporation.

By ﬁab"u'ru&-'fglﬁ fee Reslding at ({6 *«{h ’nat’a,».(%-&

1610 69‘

Notary Public n and for the State of Illinols

Patricie A, Ritchle
My commisalon expires April 9, 2000 Notary Public, State of IL.

Cammission Expires 4.9.00

TR NI T
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