Tivis instrument was pnpuml by:

When Recorded Muil to

Pl.:\ FINUM HOME MORTGAGE CORP,
2200 HICKS ROAD, SUITE 10t

R()lxl lN(‘ MI-.;\lJ()WH Th 60008

\ A.:Jl ) l ml?m.‘u‘m:.mw. Hugotdig Datal
LOAN N, 44-178Y

FHA Conn Ko,

MORTGAGE 1318608383729

THIS MORTGAGE "Seourity nstrumen®) is given on MARCH 6, 1997 o The morigagor
is  JESUS REVES AND MAGUADALUPE REYES, THUSBAND AND WIFE

whose address is - M2 W, WTHeLACE

CHICAGO, LT, 606) (" Borrower*).
This Securlty [nsteument is given 10 PLATESUN HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION .
which is organized and existing under the laws o FHE STATE OF ILLINOIS » and whose
address is 2200 RICKS ROAD, SUITE 101

ROLLING MEADOWS, 11, 60008 ("Lendet™).
Horrower owes Lender the principal sum of

ELGICTY-FOUR THOUSAND EIGITT HUNDRED SINTY-SRVEN AND 006/100

Dollars (ULS, § N4, B6T.00 } This debt Is evidenced oy Borrower’s nole diied the sume date as
this Seeurity Insirument ("Note®), which provides for monthly prvsients, with the (ul debt, if not paid
carlier, due amd payable on  APRIL 1, 2027 . This Sveurity Instruiment secures (o
Lender: () the repayment of 1he debl evidenved by the Note, with Interest, and all restewals, exiensions an
modifieations of the Notey (b) the payment of nll other sums, with interest{ advanced wader parngraph 7 to
protect the security of this Security instrument; and (€) the peeformance of Sorrower’s covenants and
agreements under (his Security  Instrument and the Noteo For this purpose, Parrower does hereby
mortgsge,  grant and copvey o the Lesder, e following  deseribed roperly  loeated I
COOK ‘ Coumty, inols:
LOT7UIN BLOCK | IN OSBORN'S SUBDIVISION OF LOT 5 \N SUPERIOR COURY

PARTUTION IN THE WEST 12 OF THE NORTUWESTY 14 OF SECTION 1, TOWNSHIp

38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

PIN #: 19-01-108-002 0 “ COUN W
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whicls has the sddress of MS7 WEST Wi PLACE CHICAGO
[T 1€yl
Minols 60632 CPraperty Address™);
16 Cunda)

TOGETHER WITH all the improvenwnts now or herealter erected on the property, nnd all easements,
appurtenances, nd fixtures now or herewlior o part of the property. ALl replcements nad additions shail also
e covered by ihls Security Instrument. S of the foregoing Is referred 10 In this Securlly istranent as the
"Property”,

BORROWER COVENANTS thut Borrower Is lawluily seized of the estite hiereby conveyed nwl has the
right 1o mortgage, grant and convey ke Property and that the Property is unencumbersd, exeepl for
cicumbranees of record,  Borrower warrants wnd will defend generally the thile 1o the Property against all
claims and dzenumds, subject to any encumbrances of record,

THIS SECURITY  INSTRUMENT comblees unlform coventats for natonal wse and non-uniform
cavemans wize Timited variations by Jurlsdiction o constitute a uniform seeurdty Instrument covering real
properiy,

LINHORM CUVURANMTS, Boirower and Londer covenmt nnd agrew as follows:

Vo Puyment of Pebnchal, Intorest and Late Clnrges Bovrower shal pay when due the principal of, mml
interest on, the debt evidenses! by the Note i late charges due under the Nole,

2o Munthly Payment of Faxes, Tnsurance wnd Qther Clineges,  Borrower shiali Include 1 encl monthly
(rayment, together with the prineipal and interest ws set forth in the Note and sy Late charges, & sum for (s)
taxes and speetnd assessments levice ot o be fevied ngalnst the Property, (1) lensehold payments or ground
rents on the Property, and (¢) premivies ot insurance required urglor paragraph 4, 1n any year In which the
Lender must pay o mortgage lnsurnsce premium o the Secreiry of Housing and Urban Development
("Seerctiry™), o i any yeur i which sucli premium would have been required i Lender Ul held the Securlty
[nstrument, cach monthly payment shall aize wlude elther: {0 o som for the annual inortgage insurance
preamium o be paid by Lemlber 1o the Seeretivy —ar (1) a monthly charge instexd of 0 morigage insurange
presium iF this Seenrity Instrument i held by the Secrctary, in o ressonable nmount o be determing by the
Secretnry,  Exeept for the monthly eharge by the Seereiary, these items sre called "Escrow Ttems™ amd the
suins padi w Lender are called "Escrow Puads*,

Lender niy, at any Hine, collect and lold smounts for tserow ltems in an aggregate smount nol fo exceed
the maximum amount it may be required for Borrower's ecrow. aecount under the Real Estate Settlement
Pracedures Act ol 194, 12 US.C, 52601 gt seq, and implemendrg regulations, 24 CFR Part 3500, as they
may be amended Trom time e time ("RESPA®), excopt that the <usiston of reserve permitied by RESPA for
unanticipated disbursemems or disbursenerts before the Boreower's paymen:s are avaltuble In 1he account mny
nut be bused on amounts due (or the mortgage insurance premivm,

I the umounts held by Lender for Bserow fems exceed the amounts permitied w be held by RESPA,
Lender shall accouni (o Borrower for the excess Tunds os requived by RESPA, 41 tae nmounts of finds held by
Lender at any me are not swificlem to pay the Escrow flems when due, Lender tay notify the Borrower and
require Borrower to make up the shortage ns perasitted by RESPA,

The Bserow Funds are pledged as sdditionn] scewrity for all sums secured by this Seeariy Instrumens, I
Borrower tenders w Lendee the full payment of all sueh sums, Borrower's necount shull becendhed with the
batce remnining for ol instalimum tems (ay, £b), and (€Y md any mengage insurinee premizarcinsiniiment
that Lender has not become oblignted 10 pay to the Seceetury, nnd Lender shall promptly refiied -y excess
funds 1o Borrower, tmmedintely prior 10 a foreelosure stie of the Property or is sequisition-by{ender,
Rurrower's account shall be credited with any balance remaining for sl installments {or items (a), (bjy-and (c).

3o Application of Faymeats,  All pryments under prragraphs £ oand 2 shall be applicd by Lender s
Toliosvs:

[drst, to the mortgage lnsuranee preniutm o be pald by Lender o the Seeretary o to the monthly chaege
by the Seerctary instead of the monihly mortgage insurance premium;

Sevond, 10 any taxes, spectal assessments, leasehold payments or ground rents, and fire, flood and other
hazard insuraee premivms, oy required;

Third, to interest <hue under the Note;

Fourth, to amortization of the principal of the Nute; and

Lilth, to e charges dug vader the Note, .

o
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4, Ve, Flood wnd Gther Tlvzord fnsieance, Borrower shall insure all improvements on the Property,
whethier now in existence or subsequently evected, ngninst any hizards, casualties, and contingencles,
including tire, for which Lender requires {nsurance, This {nsursnce shall be wimintafoed e smounts
for the periods tut Lender requires.  Borrower shall also insure ol improvements on the Property, whether
now in existence or subsequently erected, ngainst loss by foods to the extent required by the Seeretary. Al
insyrance shall be carred with companles wpproved by Lender, ‘Vhe fosuranco policies and any renewals shall
be held by Lender uml shall include loss payable clauses in fuvor of, nnd in o form aceeptable w Lender,

In the event of loss, Borrower shall give Lender immedinie notice by mil, Lender may moke proof ol toss
il wot made proptly by Borrower, Hach insurance compuny concerned Is hereby authorized and directed to
make payment for suzh loss direeily w Lender, instend of 10 Borrower and 1o Lender jolntly. All or any pan
of e insurmnce provesds may be applied by fander. at s opdon, elther () 0 the redoction of the
indebiedness wikler the Note and this Sceurlty Instrument, first 1o nnr delinquent mmounts applied fn the order
in paragraph 3, and then 10 prepayment of principal, or (1) 1o the restorntion or repalr of the damaged
I'roperty. <y appiication of the proceeds 1o the principal shall not extend or postpone the due dite of the
monthly paymwssts which are roferred o in paragraph 2, or change e smom of such payments, Any excess
fnsurance procreds over nn amount resulred (o pry all outstanding indebiedness under the Node uwd this
seeurity Instrunien2 soadl be pukd to the entity legally emtitled thercto,

In the event odtaecslosure of thls Security Instrument or other teansfer of titke 1o the Property 1hat
entinguishes the indebredneas, ol right, dtle and Terest of Barrawes bn and o Insurusse policies in foree shail
puss 1o (e purchiaser,

8 Oceupnney, Presscvaiion, Malntensnee wnd Protection of (the Propecty;  Borrewer's Lona
Applleation: Leascholbds, Borrowrr shnd ocoupy, establishi, and use the Property as Borrower's princlpal
residence wilhin sixty days after e execution of this Seeurbty Inutrament {or within sixty days ol a later sale
or teanster of the Property) and shall ¢antivue (o oceupy the f’mpcrly ns Borrawer's principul residence for ot
feast one year afer e date of oceupaney, unless Letder determines this requirement witl cause undue
hardship for Horewwer, or unless exteniatian. circumstances exist which are heyond Borrawer’s control.
Borrower shutl notify Lender of uhy extenuniny civewmstanges. Borrower shall not commb wasie or destroy,
dunage or substuntinlly change the Property of diiow the Property o deieriornte, reasonable wenr wwd tear
excepteal, Lemder may inspect the Property 11 the Propenty Is vacant or abwidoned or the loa s in default,
Lender may take reasonidle wetion o protect amd preserve such vaeunt or abandoned Property, Borrower shall
also be i default it Borrower, durllur, the laam applestsn provess, pave materladly false or Innceurae
information vr statements to Lender {or talled w provide Lamter with sy materlel inforrmidon) in comestivn
with the Toan evidenced by the Note, ineluding, but not liwaee o, representatlons coneerning Borrowar's
cccupiney of e Property us b principat residence, 17 tis Seceiit nstrament 18 on o leasehold, Borrower
shatl comply with the provisions of the tease, W Borrower sequires e thiy 1o the Property, e leaseioll and
e thile slmﬁ ot be miergedd unless Lender ngrees (o the mergee In weiting,

6, Condemnution, The grocecds of wny award or clabin for gemages, direet of consequentind, n
connection with any condemnation or other wking of any purt of the Properg:, or for conveyinee In plags of
condemnation, are hereby ussigned and shall be paid 1o Lender o the exeat o0 e Tkl ameunt of the
indebtediess that remaing unpaid wider the Note and this Security (nsteumens, Cendes shall apply such
procecds 1o the rwliction of the indebtedness under the Note wnd (his Secuarlty dosiamnent, Giest w any
delinguent nownts applied m the arder provided Iy pargraph 3, and then w prepayment-o? princlpal, Any
application of the praceeds to the princlpl shall ot extend or postpone the due date of B mo/thly pryments,
which are reforred 10 In paragraph 2, or ¢hange the awount of such pnfmcnls. Aty £xcess pioscds over an
amount required (© pay 1l outsiamding indebiediess under the Note and this Seearity instrumeat spz!l be pald
fo the ety legatly entitled thereto,

7. Chavges to Boreower wnd Proteetion of Lunder's Rights Tn the Property, Borrower shitljay all
governmental ar punicipal ehnrges, fines and impositlons that are vot ncluded in paragraph 2. Borrower
shall puy these obligations on time direetly w the enthy which Is owed the payment. 1T failuee tw pay would
adversely wftver Lender's Interest in the Property, upen Lender's request Borrower shull promptly fumish to
Lunder receipus evldencing these paymes,

I Borrower fnils 1o make these payments or the payimeis reguired by pacagraph 2, or Tadls 10 perform any
ather covenmis and agreements cortilned In thls Security Instrument, or there I o legnl progeeding thi may
signiNeantly affeet Londer's rights in the Property (such ns n proceeding in bankrupiey, for condemnation or
10 ehloree ﬁm or tegulutlong), ten Lender may tlo wnd pay whatever Is necessiry to protect the valie of the
Property and Lendae's rights Tn the Property. including payment of tases, bazard insurance and other ftems
mentioned In paragraph 2,
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Any amounts disbursed by Lender under (his paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument, ‘These amounts shall bear interest (rom the date of disbursement i the
Note rate, al at she option of Lender shall be immedintety due and payable.

Borrower shall promptly discharge any lien which has priotlly over this Seeurity Instrumen unless
Horrower: () agrees In writing 10 the payment of the obilgntion secured by the den in a manaer aceeptible to
Lencers () contests in good falih the lizn by, or defends against enforeement of the Hew in, legal proceedings
which i the Lender's opinion apernte to prevent the enforsement of the Hen; or (¢) sceures from the holder of
(e lien an agreement satlstctory 1o the Lender subordimting the lien 1o this Security instrument, 1f Lender
determines that any part of the Property is subject to o lien which may attain priority over this Seeurity
Instrument, Lender may give Borrower a notice identifylng the lien, Barrower shull satisfy the lien or lake
one or more of the actions set forth above within 10 days of the giving ol notice,

8. Fues. Lender may colleet fees and ehurges suthorfzed by the Secretary.

9, Gratmls for Acceleratlon of Bebt,

() Dz, Lender may, except ns limited by regulations issued by the Secretury in (he cuse of
payanen: delaulis, require immedine pryment in full of all sums secured by this Securily instrument If:
(i) Sorrawer defaults by failing o pay in full any monthly payment required by his Seeurity
tnsteume e Lelor to ar on the due date of the next monthly payment, or
(i) Borrower scfaulis by fatling, for o period of thiely days, to perform any olher abligatons
contained in tals Scenrity [nstruent.

() Sale Without Credit dpmroval, Lender shall, if permitted by applicable kew (including section
() of the Gurn-St CGervain Depository fnstitations Act of 1982, 12 U.8.C, [701j-3@) and with
the prior spprovat of the Secrcinry, equire immediate payment in full of all the sums secired by this
Security Instrument if:
(1) Alf or part of the Propercy, or a benelicial interest in o trust owning ull or part of the
Propurty, is sokl or otherwise transforsag (other than by devise or descent),
(i) "The Propenty is not oceupled by the saichaser or grantee as his or her principal residence, or
the purchaser or geanee does so ocupy the Property, bin his or e credit has not deen approved
i accordunce with the sequirements of the Seeretary.
(¢) No Walver, If cireumstances oceur thal wouklpesmit Lender to require immedinie payment in
full, but Lendler does not require such payments, Lenger dues not waive fts #ights with respeet 1o
subsequent cenls,
() Regututions of HUD Secrctury. In many elreumstunces reguistions issued by the Secretary will
limit Lender's rights, in the case ol payment defaults, 1o reguire immediate payment in full and
foreclose i not patd. This Seeurlly Instrament does not nuthorize ecelerntion or foreclosure 17 not
permitted by regulations of the Seeretary,
() Movigage Not Disueed,  Borrower ngrees that 1 this Security fustriment and the Note are nat
detenmined to be eligible for insurance under the Natonal Housing Act wilin 60 DAYS
from the date hereof, Lender may, at its option require immediaie paysment in fuli of 211 sums secured
by this Securily Instrument, A written siatement of any authorized ngemt of fiie deretary duted
subsequent to SIXTY DAYS fromy the dute hereof, declining io insuigakis Seeurity
tnstrament and the Note, shall be deemed conclusive proof of such ineligibllity, Notwitlistoriding the
foregoing, this option may not be exerelsed by Lemder when the unavailabitity of Insurince is solely
due o Lender's Tablure to remit o mortgage Insurance premium o the Secrelary,

10, Relustatement, Borrower tas o right to be reinstated 11 Lender has required immediate payment in
full beeause o Borrower's fatlure 1o pay wn amount due urder the Note or ths Security Instrament. This right
applics even wier forectosire proceedings are Justhuted, To relnstate the Sccurity lnstruwent, Borrower shal!
temdler b o lump sium all omounts required 1o bring Borrower's aceount current fncheding, 1o the extent they
are ubligations of Borrower under this Securlty lustrument, foreclosure costs and rensonable wwd customary
atterneys’ fees and expenses properly assocloted wish the foreclosure proceeding.  Upon reinstotement by
Rorrower, this Security Instewment and the obligntions thar it secures shuld remain In eifeet &s i Lender had
not required Tmmediate paymtent i (ll, However, Lender bs nol required 1o permit relnstatement i
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() Lender has aceepted reinstatement alter the commencement of Toreelosure procecdings within iwo years
immediately preceding the commencement of u current foreelosure proceeding, (1 relnstaiement will preciude
foreclosure on difTerent grounds n the futare, or Gil) relnstntement will adversely affect the priorily of the llen
cremed Dy Whis Seeurity Instromen.

I Borvower Not Relensed; Forhenranee By Lentler Not a Walvee, Extenslon of the time of payment
or modifleation of amortizatton of the sums sccured by this Security Instrament granted by Lender (o any
successor In interest of Borrower shall not operaie to relense the lability of the original Borrawer or
Borrower's suceessor in interest, Lender shall wot be required (o commence proceedings ngainst any successor
in interest or refuse 10 extend time for payment or atherwise madily amortization of the sums sceured by this
Seeurity fustrument by renson of any demand made by the orlglinad Borrower or Borrewer's successors in
interest, Any Torbearance by Lender n exercising any right or remedy shall not be o waiver of or preclude the
exercise of say vight or remedy, .

12, Hueecssors nnd Assigns Bowsd; Juint and Seversl Lhnhillty; Cosslgnees, The covenants i
ngreements o4 this Security instrumest shotl bind ond benelit the successors and nssigns of Lender und
Bortower, subjeet t the provisions of paragraph 9(0).  Borrower's covenants snd agreements shadl be joint
ad several, Any Barrawer who cossigns this Securlly Instrumnent but does not exeeule the Note: (a) Is
cossigning (his Securiy Anstrument only to morigege, grnt iad convey that Dorrower's dnterest in the
Property under the teris £ this Seeurity [nsirument; (b) is not personslly oblignied 1o pay the sums secured
by this Seeurity Instrumentsad (e) agrees that Lender imdd nny other Borrower muy agree to extend, modify,
forbear or make any necommaodzacns with regard to the terms of this Seeurbty Instrument or the Note wilhotit
that Borrower's consent,

I3 Notlees, Any netice to Borraver provided Tor in ihds Security Instument shall be glven by delivering
itor by mailing it by fiest class madl wetess-opplicabie law reguires use of another method, ‘The notice shull
he directed 1o the Propeety Address or any-ciper address Barrower deslgnates by notice to Lender, Any notice
to Lender shall be given by first class mail w-Lender's address stned hereln or any address Lender designmes
hy notice to Borrewer,  Any notice provided Tor in_this Seeurhy Instrament shall be deemed 10 have been
given 1o Borrower or Lender when given us provided in tals paragraph,

1. Governing Law; Severnbillty, This Securivy fostrument shall be governed by Federal Taw and the
law of the jurisdiction in which the Property is loented, 4n_the event that mny provision or clause of this
Sceurity Instrwnent or the Note contticts with appilcable lnw, sach confiler shall ot afTect other provisions of
this Sceurity Ihsteument or the Note which can be ghven ¢ffect avliaout the conllicting pravision, Ta this end
the provisions of this Securlty Instriment and the Note are declared o ve severnble.

15, Boerower's Copy. Borrower shall be given one conformed sopy, of the Noie and of this Securby
Instrument,

16, Huzardous Substances,  Borrower shall not canse or permit the preseace, use, disposal, siorage, or
release of any Hazardous Substances on or In the Psoperty.  Borrower shall nei ¢4, nor allow anyone else 1o
do, anything alfecting the Property that is in violation of uny Environmenial Lasv, The preceding two
sentences shill not apply o e presence, use, ur storage on the Property of small_suantities of Huzardous
Substances that are generally recognized o be approprinte to norma! restdential vses md o mainienance of the
Property.

Borrower shall prompily give Lender written notice of any investigation, cladm, demand; lavauit or other
action by any governmental ar regulatory agency or private party involving the Property and ay Lazardous
Substance or Environmental Law of which Borrower has aetual knowledge, 10 Borrower learns, or 's votlfied
by any governmental or regulaery suthorlly, that mny removai or other remedistion of wny Huzardous
Substance nffecting the Property is necessary, Borrower shull promptly ke all necessary remedial actions in
secordnnee with Environmental Law,

As useed in this pargraph 16, "Haznedous Substances” are those substances defined ns toxie or hazardous
substances by Environmental Law and the [oflowing substances: gasotine, kerosene, other (nmmable or toxic
petroleum: products, toxic pesticndes and herbicides, voluile solvents, materiuls containing asbestos or
formaldehyde, nndl radionctive nuerlnls, As used in this puragroph 16, "Envirenmental Law" means federal
laws and Jnws of the jurisdiction where the Property is loeated that refite to health, safety or environmentai
protection,
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NON-UNEFORM COYENANLS. Borrower and Lender further covenant and agree as follows:

17, Axsbgvment of Rents, Borrower uneanditionally nssigns tad tansfers 1o Loader nll she rents and
tevenues ol the Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
Berehy direets ench tenunt of the Property to pay the rents o Lender o Lender's agents, However, prior
Lemder's notice o Borrower of Burrower's breach of any covenard or agreement In the Securily Instrument,
Borrower shalt colleet and recelve all rems aned revenues of e Property as trustee {or the benefil of Lender
and Dorrower, This assignment of rents constitutes an absolute assignment i not on waslgniment for
wlditional security only.

I Lender gives notice of breach to Borrowers (n) all ronts gecelved by Borrower shall be held by Borrower
as tmstee for beneflt of Lemder only, w be applied to tie sums seeured by the Security Instrument; (&) Lender
shall be enseded (o colleet and receve all of te rents of the Propertys wand (¢) ench tennn of the Property shull
pay all rems dug-and unpaid e Lender or Levder's ngent on Lender's written denvnd 10 the tenant,

Hotrower has ned exeemted any prior assignment of the reies and has not and will not perform my set that
would prevent Lesder dom exercising lis vights under this pacagrsph 17,

Lender shall nov be Feosired 1o enter upon, take control of or maimain We Property before or afier giving
notice of breach o Borrawer, However, Lender ue  judicinly appointed receiver may do so at any dime there
is o breach,  Any applicatioe-ot rents stall not euse or walve any default ar invalidate any other right or
renwdy of Lender, This assigoraent of yents of the Property shull terminate whea the debt seeured by the
Sveurity Instrutgent §s padel In full,

18, Vogeelosure Procedure, 11 Londer requiros Tmmediote payment in fall undet paragraph 9, Lender
wawy Toreclose this Seeurity Instrument Dy Jaivinl proceeding. Lender shall be entiiied to colect it expenses
fneurredd i pursuing the remedies providea a s parograph 18, Including, but not Himiied to, reasonable
mtorney*s fees and costs of thie evidence,

I the Lender's interest T this Seourity nstraniess s beld by the Sceretary and the Secretary requires
fmnediate payment in (ull wnder pasagroph 9, the Seevanrymny invoke the nonjudicinl power of sule proviied
i the Stagle Family Morignge Foreclosure Act af 1994 07 Aet™) (12 US.CL 3781 gL seg.) by requesting a
fureclosure conmissioner designamed under the Act o ccamience foreclosure wnd to setl the Property as
provided in the Act. Nething i the preceding sentence sl depsive the Seerctary of any rights viherwise
availuble to o Lender under thls paragraph 18 or applicable law,

19, Relense, Upon puyment of all sums seeured by thls Seearity Sasisument, Lemder shall release this
Seeurdty Tustrunient withowt chavge to Borrower,

30, Walver of Uomestend,  Borrower walves all right of homestead exerption fn the Propesty.
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Riders to this Secuvlty Tnstrument. 1 one or more riders are execuled by Borrower mul recorded
together with this Sccurity Instrument, the covenants of vach sueh sider shall be incorporited into and shail
amend and supplement the covenunis and sgreements of this Seeurity nstrument as i the rider(s) were o part
of this Secutity Instrament. [Cheek applicabie box(es)].

1 Condominium Rider 1 Growing Bquity Rider
Gradunted Payment Rider Pianned Undt Development Rider

Other [spesify]  ARM RIDER

B SIGNING BELOW, Barrawer aeeepts and agrees 1 the terms contained in this Seeurily Distrument and
in any rider{s) exceuted by forrower amd recorded with i,

Witnesses: . o
., '..' . /
s A/l
-—--ﬁ/ Ry // f — — : ) / VN (SL‘II”
P f“ TESUS REVES otrowor
‘/ ; oy e i
”."._-J:,d‘@w._ ' 4,{4,,, { st Ciee dal luge. feyes (Seal)
’ ( / MA GUADALUIE, REYES Hatrovint
L. _ {(Seal)
Joirwant
(Sceal)
R TEeT
tHpuca Uolow Tiw Lisa Far Zekncwhadygonnt) -
STATE OF L lN(HH. L‘t)()l\ . Cotuinty ss:

[ / /{/ //:‘I f/ AFLiyrt " , i Notary Publi: Tn and for said county and stste,
du centify it JESUS REYES AND MA GUADALUPE REYES, 1USSAND AND WHEE

personally Knows o me 1o be e sime person(s) whose nie(s)  ARE cubseribed (0 the foregaing
insteument, appeared before me this day In person, wl wcknowledged thae THEY, signed and delivered
the said {aseeuinent as free and voluntary aet, for the uses nad purposes ieseip-sut forth,
Giver under mry hand and officind seal, this 6TI0 duy of - MARCEH, 1997 .
My Commission exphres: / s e
A :
e . (208

- Hothty Wbl

OFFICIAL SEA|
RICARDO E CORREA

NOTARY PUBLIC, TATE OF
L
MY COMMIBSION ENPIES: 1 IH:II?O.

P b b iy

ILLINGIS - Singlp Family « FHA Sacurity [nstrumiorn!
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ADJUSTABLE RATE RIDER

Loan Ne, 14-1789

T THIS ADJUSTABLE RATE RIDER is made this 8TH duy of MARCH , 19 97 , and is
~incorporated feto and shall be deenved 1o wmend and supptement the Morigage, Dueed of "Frust ar Secorhly Deed ("Seeurity lustrument”)
af the smne date given by the undersigiied ("Borrower®) to seeure Borrower's Nole ("Note"} to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CCORPORATION

Qtire “Lendes™) of the sime date sand covering e propenty described in the Security Instrument and located! ot

3057 WEST 38TH PLACE
CHICAGO IL 60632

1wy Adhfiani

THE NOTE CONT£IW3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. '

ADDITIONAL COYENANTS, I addition fo the covenants wnd agreements mide in the Securhy Instrument, Bormwer and
Lender further covenm and agree as fullows:

S INTEREST RATE AND MONTHLY PAYMENT C?aNGES

AAY Change Dats

The irtterest cte may ¢ mge on the first day of JULY 1 , 1998 , and on thit day of each
suceeeding year. "Change Dute” means each date on which the intGrescrmte could chimge,

(1) The tadex

Heginning with the first Clunige Date, the interest rawe will be based on wvandes, “hades™ merng the weekly average yield on
Unitedd States Treosury Securbiles adjusted (o o constant auatterity of ong yenr, as sawle avaliable by the Federsl Reserve Board,
“Current bidex™ meas e most reeent hndex figare avallable 30 days before the Chease e, 11 the Tndex (s defined sbove) is no
tonger availuble, Lender witl use a8 a new budes sny index preserided by the Seeretury (6. cefined in puragraph 7). Lender will
give Dotrower notee of the aew Index.

(€} Calenlution of Tuterest Rate Clnges

Befure ench Change Date, Lender will enfeuinte « new Interest rte by ndding o margls of TWC ATD THREE

QUARTERS pereentage polni(s) ( 2,750 %) 10 the Current Indeaana munding the sum 1o the
nearest oneselgith of ane percentage point (0,125%), Subject tor the Hmits stated In paragraph S(0) af this Note, this rounded amount
whil b the new irnterest rave il the next Clange Due,

{1 Limits o Balerest Rute Chimges

The interest rde Wil never fncrense or deerease by more thim oue perecatage polat (1,0%) on any single Change Date. The
ierest rate will never be wore than Mve percentnge polins (5,0%) higher or lower thun the indtlel interest rate sinted n paragraph
2 ol this Note,

(1) Caleulation of Payment Change

10 the interest rte changes on a Chunge Date, Lender will enleutute the smouat of monthly payment of princlpsl and interest
which would be necessury (o repay the wnpaid principal bafance G il a0 the maurlly dute o the new interest re though
subsiantintly equal payments. 1o making such eafeulation, Lender witl use the unpaid principn] balance which would be owed on the
Chimnge Dt if there had been no defanlt in payment on the Note, reduced by the amtount of aay prepayments (0 prinetpal, ‘The resull

of this cateulmion will be the amouat of the pew momthly pryment of principal dnd huerest, {2‘ 520
g’& 1"2 8
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Letider will give notice 1o Borrower of any chunge in the interest tute il masthly payinent smount, 'The notlee must be given
at deast 15 days belore the new monthly paymient smotint is due, and must set forth (1) the date of the notice, (i) the Change Date,
(1) the old inerest rate, (iv) the new interent mte, (v) the new monthly payment amount, {vi) the Carrent Index and the date 3t was
published, (v1i) the method of culeulming the chunge In manthly payment aakent, and (VIH) any other informmion which may be
requicsd by law from time o tise,

!

(03 Effectlve Date of Changes

A new interest rate ealeulmted in neeordance with |m|u),ruphs 5(C) wid (D) of this Note will become effective an the Chinge
“Diate, Borrower shadl make o payment Tn the new monthly nmount beginning on the fiest paymient date which oceurs m Jens) Sduys
“atter Lender has g 1,|vu\ Borrower the notive of changes cequired by paragraph 5(1% of this Note,  Borrower shall have no oblifgation
(o pay any inerense in the wonthly payment amount caleulated I accordmee with paragraph 3(13) of this Note for nny payment date
oveurcing less than 2§ days after Lepder has given the reguired notee, 18 the monthly pryment amount ealeulated In sccordunee with
paragraph S(E) of his Note decreased, but Lender fulled 1o glve tmely notiee of the decrense and Borrower made sy monthly
payment ameunts exceeding the payment amount which should bave been stued in a timely notice, then Borrawer has the option 1o
either (i) demand the s o Bortower of any excess payment, with luterest thereon at the Note rade (u rme equi 1o the fnlerest rale
wihich should hove heen stated in n ey natice), or (it request tat any exeess payment, with Inerest thereon ut the Note rate, be
applicd as payment of principal, Lender's obligation 1o return any excess payment with interest on demand is not asslgnable even
il this Now s otherwlse pssisaee belore the demund lor return is made,

BY SIGNING BELOW, Borvower weeepts and ageces 1o the terms and covenants cotttained in thls Adjustable Rute Rider,

A

I~ S-‘J-M [/tu.w\ {Seal)

JESUS REYES ° ' Do

X (,..“,//m e e J. (Sent)

Ma~ GUADALUPE REYES Borrawot

(Seal)

‘Huorrnwg

{Seal)

Honawed

1Spacy Bulew Tom Ling Hostved lor Ackiowledgnmnt|

Iianking Formg Supgly Go., Ine, 1800] 448005k Payo 2 of 2 Inltials ; = {5 LT 9372052 0
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