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Mini Equity Loan

Loan Number:
Mortgage 111020449901

THIS MORTGACE ("Security Instrument®) is given on __Manh 01, 1997 . The morigagor is
CARLTON HARD {40 DONNA M, HARDY, HIS WIFE
This Security Instrument is .p ento _The First Nutional Bank of Chicago
which is a __Nationsl Bank ¢ organized and existing under the laws of the United Staten of Awveticn
whose addrosy i Ono iirst National Pluza, Chicago , MNinois 89670 __ (*Lender*). Borrower nwes
Lendor the prinvipal sum of  Twenty+?104 Thousand Five Hundred Forty mod 63/100
Dollary (U.S. § 25,540.65 ). Thix debt i evidenced by Borrower's note dated the xame dute as this
Security Instrument ("Note™), which provides_for monthly payments, with the full debt, if not paid eaclice, due and
payable on __ 03/05/04 o Thix Seearity Instrument secures to Lender: (k) the repayment of the debt
evidenced by the Note, with interest, wnd wll res-wals, extensions and nwdifications; (b) the payment of all other
sumy, with interest, advanced  undee paragraph 7 to protect the security of this Secusity Instrument; and (c) the
performance  of Horrower's covenanty  and sgreemeits  under this Security Instrument and the Note. For this
purpose, Borrowor dows hereby tmortgage, grant and conzey (o Lender the following described  property Jocated in

« County, Hlinvis:

(“Borrower™).

LOT 2 IN WOODGATE SUBDIVISION, BEING A SUBDIVISION OF PART QF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SGCTION 16 OF PART GF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 16, OF PART OF THE NORTHEAST

14 OF THE NORTHEAST 124 OF SECTION 17, ALL IN TOWNSHIP 35 NORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Pormanent Tux No.:  31:17-248.002

ILALAWTU VD




UNOFFICIAL COPY

b 7'13 - "Il k

et T
which bas the sddreas of 5641 FERNWOOD CRT MATTESON, 1L 60443
{*Property Addreus”):

TOGETHER WITH il the improvemonts now or hereafler erocied om the property, and all sasements, rights,

. rents, royalites, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or

hercafter s part of the property. Alireplecoments and additions shall also be covered by this Security Instrument.
All of the foregoing in referred to in this Security nstrument as the "Property”,

BORROWER COVENANTS that Borrower ix lawfullyseised of the estate hereby conveyed st has the night to
ortgage, grunt and convey the Property and that the Property is unencumbersd, except for encumbrances of
record.  Borrower warmnts and will defend  genernily the title ta the Property against all claims and demands,
sibject to any encimirances of rscord. Thers i & prior morgage from Borrowerto  INDY ONE MORTCOAQE
dated 072195 _and recorded with the COQK __ County Recorder of
Deeds on _0B/02/95 (_ us document number 93-503600 . ("Prior Mortgage*):

THIS SECURITY INSTRUMZF| Teombines uniform covenants for nationsl use and non-uniform covensnts with
limited variations by jutiadiction o conrtitule u security instrument covering res! property.

UNJFORM COVENANTS. Borrow:r and Lemer covenant and agree as follown:

1. Payment of Principal and Interest; rerayment and Late Charges. Borrower shall prompily pay when
due the principe) of snd interest on the debi ovidescsd by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments, Unless spplicable faw provides otherwise, all payment rsceived by Leader under
puragraph  § shall be applisd; firet, 1o accrued inlerest; yicond, to past due insurace; third, to curreat billed
insurance; fourth to past due principal; fifth,to current billed pincipsl; sixth, to cherges; seventh, to principal due;
s 1ast, o accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments; ~charyes, finea and impositions atiributabie o
the Property which may stiain priority over thie Security Instrument. and leaschold payments or ground reots, if
aty. Borrower shall pay them on time directly to the person owed paynent.  Upon Lander's request, Borrower
shall prompily fumnish to Lender ail notices of ariounts to be paid under tuis pragraph and shall promptly furnish
to Leader receipts evidencing the paymenis,

Borsuwer shall promptly discharge sy lisn which by priority over this Security insirument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation sxcue! by the lien in s masoer
acoeplable (o Lender; (b) contests in good feith the lien by, or defends against enforcemsal, of the lien in, legal
procesdings which in the Lender's opinion operale to prevent the enforcement of the lien o fo.friture of any part of
the Property; or (¢) secures from the holder of the lien an agreement natisfuctory (o Lender mtoriwuting the lise 1o
this Securily Instrument. [f Lender determinea thst any part of the Property is subject to a lisi ‘Which may stn
priority over this Securily Instrument except for the Prior Mortgage, Lender may yive Borrower a nouce identifying
the Hen. Borrower shail matiafy the lien or take one or mere of the actions set forth above with 10 dayx of the giving
of notics.

4, Hazard Insursmce, Borrower shel) keep the :mprovements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insumnce shall be maintained in the
amounts und for the periods that Lender requires. The insumnce carrier providing the insursnce shall ba chosen
by Borrowsr mubject o Lender's approval which shall not be unreasonably withheld. 1fBorrower fails to maintain
covermge deacribed above, Leader may, st Lender's aption, obtain coversge to protect Lender's rights in the
Property in sccordance with parsgraph 6.

All ineursnce policies and renewals shall be acceplable to Lender and shall include s standard morigage
¢clauss. Lender shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly
give 0 Leader all receipts of puid premiums and renewnl notices. In the event of lose, Borrower shal) give prompt
notice to the mnsurance carrier and Lender. Lender may make preof of loss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in wriling, insurance proceed shall be applicd to restoration or
repair of the Property damuged, if the restoration or repair 18 sconomically feasible and Lender's security is not
tessened. 1f the restoration or repair is not economically feasible or Lender’s socurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excoss paid to Borrower. |f Borrower shandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrivr has offered 1o settle a claim, then Lender may collect the insurunce proceeds.

Lender may use the proceeds to repair or restore the Property or to pay suma secured by this Security Instrumens,
whether ar not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrower otherwise wgroe in wriling, any application of proceeds to principal shall not
exterx] or postpone the due date of the monthly puyments referred to in purugraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
andd proceeds  ravlting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sumy secured iy this Security [nstrument immediately prior to the acquisition.

S, Preservatior ond Maintenance of Property; Borrower’s Application; Leaseholds,  Borrower shall not
destroy, damage ocr suistantially change the Property, allow the Property to deteriorsle or commil waste.
Borrower shall be in deiarit ifany forfeiture action or procesding, whether civilor criminal, is begun that in Lender's
good fuith judgment could seselt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lended's ecurity interest, Borrower may cure such o default and reinstate, as provided in
paragraph 16, by causing the aetiza of proceeding to be dismissed with a ruling that, in Lender's good faith
dJetermination, precludes forferture uithe Borrower's intorest inthe Property or other material impairment of the lien
created by this Security Instrument or lendsr's security interest, Buorrower shall also be in default if Borrower,
during the loan application process, gave-matenally false or insccurate information or statements  to Lender (or
fuiled 1o provide Lender with uny materiul inkezimaiion) in connection  with the loans evidenced by the Agreement. 1t
this Security Instrument is on leaschold, Borrovwer shall comply with the provisions ol the fease, and if Borrower
acquires fee title to the Property, the leaschold and feo title shall nol merge unless Lemder ugrees 1o the merger in
wriling.

3. Protection of Lender’s Rights in the Property. 1 Berrower fiils to perform the covenants and ugreements
contrined in thix Security Instrument, or there is a fegal proteeding thut may significuntly affect Lender's rights in
the Property (such aa proceeding in bankruptey, probale, for condurraation  or to enforce Tows or regulations), then
Londer may do und pay for whatever is necessary to protect the viiue of the Property and Lender's rights in the
Property. Londer's actions may include paying any sums securou by »-uen which has priority over this Security
Instrument, sppearing in court, paying reasonuble attomeys' fees and snieriog on the Properly to make repairs.
Although Lender may takv sction under this paragraph 6, Lender does not huve oo so,

Ay amounls  dishursed by Lender under this paragraph 6 shall become vaditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agrev to other terms” of payment, these amounts shall
boar intorexd from the date of dishursement st the Note rute and shull be puyable, ‘with interest, upon notice from
Lender to Borrower requesting puyment.

7. Inspection.  Lender or its ugent may muke resonsble entries upon and inapections —of aie-Property.  Lender
shall give Borrower notice at the time of or prior 1o un inspection specilying rewsonably cause for the inanset'on,

8. Condesmnation,  The proveeds  of uny award or chim for demages,  direct or consequentia!, —ia connection
with any condemnalion or other tuking of any part of the Property, or for conveyence in fieu of condzmnation,  are
hereby nxsigned and shall be puid to Lender.

Inthe ovent of u total taking of the Property, thy proceeds shall be applied to the sums xecured by thix Security
Instrument, whether or not then due, with any oxcess paid to Borrower, In the event of w partin] tuking of the
Property, unless Borrower und Lender otherwise agres in writing, the sums secured by this Securily Iastrament
skhall be reduced by the smount of the proveeds  multiplicd by the following fruction: (a) the tola] nmount of the
sumy secured  immedintely before the king, divided hy (b} the fair market value of the Propenty immedintely
before the tuking. Any bulunce shall be paid to Borrower.

{fthe Property is wbandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor  offers
to make an uweed ot seltle w cluim for damages,  Borrower fuils 1o respond o Lender within 30 days after the date
the notico is given, Lender is suthorized 10 collect wnd apply the procesds, sl s option, either lo restorativn or
repaiir of the Property ur 10 the sums secured by this Security Instrument, whether or not then due,

Unloss Lender and Burrower otherwise syroe in writing, any application of proceeds to principal shall nol
extend or postpone  the duv date of the monthly payments referred to in paragraph | or change the amount of such
payments,
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§, Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or
modificstion of amortization of the sume secured by this Security [nstrument granted by Lender to any miccossor in
interost of Borrower ahall not opernie to release the liability of the original Borrower or Bomrower's successon in
interest. Lender shall not be required to commence proceedings against sny successor in interest or refuse o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
remon of any demand masde by the original Borrower or Borrower's successors  in interest. Any forbearance by
Lander in exorcizing any right or remedy sball not be & waiver of or preciude the exercise of any night or remedy.

10, Successors and Amigre Bound; Joint and Several Lisbility; Co-signers. The covensnts and
agreemenis of thia Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject (o the provisions of puragreph 16, Borrower's covenants and agreements shall be joint and several. Any
Borrowsr who co-signs thin Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument osly mortgage, grant snd convey that Borrower's interest in the pioperty uader the termw of thia
Socurity Instrumes;. (b) in not personally obligated to pay the sums socured by this Security Instrument; sad (c)
agrors that Lendes rn! any other Borrower may agree to extend, modify, forbear or make mny accommodations
with regard to the ternis =i this Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges. ~:" @ loan secured by this Security Instrument is subject to a law which sets maximum loss
charges, and that luw is fuw'iy isiterpreted so that the interest or other loan chasges collected or to be collectsd in
connection with tho loan enceer. the permitted limits, then: (a) any such loan charge shall be roduced by the
amound neceosary to roduce the chesge to the permitied limit;and (b) any sums slready collected from Borrower
which exceeded permitied limits wiilke (sfunded o Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by umling s direct payment to Borrower. Ifa rufund reduces principal, the
reduction will be treated as a partial prepmyment without any prepayment charge wader the Note.

12, Legisiation Affecting Lender’s Righs . If ensctment or expirstion of applicable lawn has the offect of
readering any provision of the Note or this Security instrument unenforceable mccording (o ite terms, Lender, st its
option, sy require immediate payment in full of all sume secured by this Security Instrument and may invoke any
rumedies permitted hy parmgraph 20, If Lender exercites this option, Lender shall take the stepu specified in the
second paragraph of paragraph 16.

13, Notices.  Any notice 10 Borrower provided for in this fecurity Instrument shall be given by delivering iter by
mailing itby first class mail unless applicsble law requires use of “nother method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by mtice to Lender. Anynotice to Lender shall be
given by fimst cluss mail to Lender’s nddress sisted herein or any other <idress Lender designates by notice to
Borruwes. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrowers or
Lander when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be goveries by federsl law and the law of the
jurisdiction in which the Property in located. In the event that any provision or clause of thin Security Instrument or
the Nows conflicts with applicable law, such conflict shall not affect other provisiona: of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the piovivions of this Security
Instrument and the Note are deciared to be severable.

18, Borrower's Copy. Borrower shall be jiven one conformed copy of the Note zat of this Security
Instruiment.

16, Transfer of the Property or a Beneficinl Interest in Borrower. Ifall or any part of the Oruperty or any
intereet in it in sold or transferred (or ifa beneficial interest in Borrower is sold or tranaforred and Borrower is not a
nstural person) without Lender's prior written conscnt, Lender may, at ity option, require inunediate payment in tfull
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifoxercise in
prohibited by federul law as of the date of this Security' Instrument.

2 If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

& period of not leas than 30 days from the date the :otice is delivered or mailed within which Borrower must pay all
suma secured by this Security Instrument. 1fBorrower fails to pay these sums prior to the expiration of this patiod,
Lander may invoke sny remedies permittod by this Security Instrument without further notice or demand on
Borrowes.
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17. Borrower’s Right to Reinstute, [fBorrower meets certuin conditions, Borrower shall have the right to have
anforcement  of this Sccurity [natrument discontinued at any time prior to the earlier ol (x) § duys (or such other
poriod s applicablo law mmy specify for reinsimtement)  before sale of the Property pursuant 1o uny power of nale
contained in this Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Thowe
conditions aro that Borrower: (u) pays Lender allsums which then would be due under this Security Inntrument wnd
the Note had no wccolerstion occurred: (b} cures uny default of any other covenants or agreenients;  (¢) pays all
exponses incurred in onforcing this Securily Instrument, including, but not limited to, reasonnble  attorneyy’ fees:
and (¢) lakes such wction ey Lender may reasonubly require to wasure thut the lien of this Security Instrument,
Lender's rights in the Property and Borrowsr’s obligation to puy the sums secured by thix Security Instrument shall
continue unchanged. Upon roinstatement by Borruwer, this Security Instrument und the obligations secured hereby
shail romain fullyeffoctive as ix no acceleration had occurred.  However, thix right 1o reinstate shall not apply in the
case of acceloration under parngraphs 12 or 16,

18. Huzardea Substunces.  Borrower shall not cause or permil the presence, us, disposal, storsge, or rolease
of any Hazardous Substances  on of in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Property szt is in violetion of uny Environments) Law. The preceding two sentences  shall not apply to
the presence, use or'wogsse on the Property of small quantilies of Hazardous Substances  that are generally
recognized 1o be approprinte tu zormal rexidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lswsuit of other action by
any govemmontal or regulntory wgency or private purty involving the Property und any Hazardous Substunce  or
Environmental Law of which Borrower hex actual knowledge, [tBorrower lenms, or is notified by uny governmental
of regulatory wuthority, that any removal o other remediation of uny Hazardous Substance  atfecting the Property %
necessary, Borrower shall promptly take ail aecussary remedinl actions in sceordance  with Environmenta!  Law.
As used in this pargraph 18, "Huzirdous /Svbstunces™ are thoso substunces  defined ws toxic or huzardous
substances by Environmenis] Law and the foliowing substances:  gasoline, kerosene, other flammabie or toxic
petroleurn  products, loxic pesticides  and  hericides,  volutile solvents, materials containing  wxbestos or
formaldehyde, mnd rudioactive nuterinls.  As used in fos paragraph 18, *Environmental Law® means federal laws
and laws of the jurisdiction whers the Property is located thot elate 1o health, sufety or environmental protection.

19. No Defaulis. The Barrower shall not be in defauli Of any provision of the Prior Mortgege or uny other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Boriower prior to accelerstion  following Borsower's
breach of uny covenant or agreement in this Security Instrument (bsi-aot prior i sccelerution under parsgraphs 12
and 16 unless applicable law provides otherwise). The notice shail apecify: (1) the defuult; (b} the action roquired o
cure the defuull; (¢) a date, not lesy thun 30 duys from the date the notice ik gv=n to Borrower, by which the defuult
must be cured; and (d) that fuilure to cure the defuult on or before the dale spcified in the notice may resull in
accelormtion of the sums secured by this Security [nstrument, foreclosure by juircia) provesding and sule of the
Property. The notice shall further inform Borrower of the right to reinstate after accelecation and the right to assert
in the foraclosure proceeding the non-otistence of w detiult or any other defense of Gorrawer to acceleration and
foreclosure, Ifthe defaull is not curel on or hefore the date specitied in the notice, Lende: at e option may require
immediate payment in full of ull sums securod by this Security instrument without furtler demand  snd  may
foreclose this Security Instrument by judicisl proceeding.  Lender shall be entitled to collect all carerves incurred in
pursting the remedics provided in this paragraph 20, including, but not limited to, reasonuble alcineys' fees and
coats of title evidence,

21. Lender In Possession.  Upon wccelerstion under paragraph 20 or shundonment  of the Propesty and wt any
time prior to the expinition of any period of redemplion following judiciul sale, Lender (in person, by agent or by
judicislly sppointed receiver) shall b entitled to enter upon, tuke possession of and manage the Propeny and to
collect the renty of the Property including those past dus. Any reats collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but nol
limited to, recoiver's foes, premiums on receiver's bonds and rewsonable attorneys’ fecs, and then to the sums
socured by this Security [nstrument,

22. Release, Upon payment of all sumn secured by this Security Instrument, Lender shall relense this Security
Instrumont without charge lo Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestesd  exemption in the Propenty.

24. Riders to this Securlty Insteument. Ifone or mors riders wre executed by Borrower und recorded tugether
with this Security Instrument, the covenants and agreements of each such rider shall be incomporated into and shall
amend and supplement the covenunts and agreements  of this Security Instrument as ifthe rider (s} were & part of
this Security [nstrument,
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SIGNING BELOW, Borrower sccepis anc agrees to the terms and covenanta comtzined in this Security
; ider(s) executed by Borrower and recorded with the Security instrument.

Space Below Thin Line For Acknowlsgment)

This Docur:ier: Prepared By: _SUE MURJHY
The First Natlots! "k of Chicago
Otw Fine National ! faz. Suiuozm Chm;o.u.me‘n e

STATEQE ILLINOIS, __ _‘/‘ mﬂéwmy a

I.Ww‘gu—' , & Notary Public in and for said county snd state, do hereby
centify CARLTON HARDY AND DONNZ M. HARDY, HIS WIFE

porsonatly known to me to be the sune persca(y) whose nam(s) u(m}mhucnbed to the foregoing instrument,
sppeared befors me this day in pemon, axd eknowlodged that ks signed and
delivered the asid instrument as - ZK e 4 free arc voluntary act, for the uses and therein set forth.

}Ko‘f

Given under my hand and official scal. this \22s¢ day of ﬁ,{zw/ 197
]

My Commission expires: P/, 1558 7;-:/‘4é¢47; — /J CAf nt”

Notary Public

FARAAS +n
OF-"C ... teal
JU. i o A INS

NOTARY: :?, Tl D UNomg
MY COMMIS 1., U e
ltWM’VM\‘W\cJ‘\W‘.’




